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7KIVA XDUMO 5HERWRQ) RP 4 W5 HERW FRQEQV? | RZ DG GRN.GQ) WIAP HON' Z MMOQWHP HIQQ) R \WH\D HKDERUSIRYMRQVR \KHS 6
3UYDM 6HXUMAY/ MIDMRQ5 HRP $ PAR ( [ AFBWZ KHH \WH FRQIM V\RIKHZ IVH UATXLUAY RUZ KHIH RKHZ VH LQAFDMG \WH WP V\WH 3 &RP S
BQOAM 3ZH 32XV DQGRAU UH HAWR\WHFRQRICDME BMGHVR &DGH+ RAQIV ,(F DJGIWFRQRIEDME \VEMGDUH/ $ @WIAP HONLQWKY5 HSRW
RKHACQWERP HQVR KIMERLFDC CRADUHI RZ DS GRN.G) WBMP HON 7 KHHI RZ DG GRN.GQ) WP HOVOUHEDHERQP DRI HP HOAVFXUMON SHRIMRQY
DAXP SIRY/ KRS/ EHIHY LQMMRY DQG VADADLHY WIDEQ) 1 XMUH HYHQWV DQG DuH EDHG RQ FXUHQ®  DYDIOEG! LQ RIP DARY D/ R \WWH RARRP H 005
WPLQ) R IXVUH HYHQV ,Q \RP H FDAY \ RX FOQ LGHQM\ |RZ OG GRAQ) \WBAP HOV BHFDAOH WH FRQIIQ Z RB/ \KFK DV *EHIHYH 2P0 ° 3Z 1@
SHIP DM 2 FRQIXH 2 DQMASDM 3 LOMIG” 2H SHW 3\KRXG *ZRXG *FRXG 2SO’ *SUHARW 3 SRAMQIMID 3\HHP * 3\HHN' 21X 2 RABRN RU
WHQHDAHR \WHHZ RB/RURKHMP LGP \VRUH SUAMEQ/\KDAFRGAHQ RXUH SHABIRY/ DM\ SO0/ RULQAMMRYY 7KH&RP SO FDANR/ RX
WDANHHI RZ DG GRAQ) WEMP HON DUH\XEVMAAR DOR - \WH UMWY DG XRHMIQNY P RIWR Z KUK DUHAL LEXOWR SHARAIQGP D) R Z KIFK IHEN RIG
WHFRQURR WHERP SO0 LAGHARIWBMGHN

YHFDAHIRZ D5 GRN.GQ) \WTMP HONV UHIDMVR\RHI XXMUH \KH - DUHVKEMPAR LQKHHOAXGRHNTIQNAY UMNY DQG FKOQ) HYLQ ALURXP WEGFHAKDATUH AL LEXOWR
SUAPNIGGP D) R Z KIFK DHRANGHR RUFRQUIRD 7 KHHIRZ DG GRNGQ) WP HONVDHEDHGRQLQ RP DIRQDYDOERID/R \WHAMR \MY/5 HSRWRU
IQWHFDHR |RZ DG GRN.GQ AP HOVIGFRSRIDAMGKHIHOQB, WHHHIFH U D) DVR \WHEMR \WHCESIFCE®H | LG5 GRAXP HQV D600 CFFRP S LY
\KXSSBP HQMOGG PXUHW SHABRYY | RUMFDWWDQG DAKP SNRY/ DUGLQRYHDQ® BHUR UMW DGXFHMEQIY $ FFRAEQIO |RZ DE GRNQ) WBMP HONV
\KRX@ QRAEH UHDHG XSRQ DY WHBUAHQI WHERP SV YLHZ VDVR DQ MEHIXHQAEDM DOGWHERP ST GRAY QRAKGEHIINH D) REQIDMRQVR XSADM
IRZ DG GRNGQ) \WBMP HON R UH GRAHYHON RUALLXP IR DWUVKH GDM\RH. Z HIH P DCH Z KHKMHUDY D UAXO\R Q. LQRIP DIRY XM HYHOV RU
RKHZ \H H A-BAD/P D EHUHNXUHG XQEHUCBSTFCEGIV-RXUMEV @Y V 1 HZ UMY DQGXQRHMEQIA/HP HIHIURP WP HVR WP H QG WY QRABRWEBH RUXVAR
SUHIPADEDUMY D5 XGRHTIQNAY \WDAFRX@S KDYH DQ LP STRARQ WH | RZ G GRN.GQ) \WBAP HONV FRQEIGHS LO WKLY 5 HBRWY: - H FOCRADRKUA\ RX \KDAKH
UAKOV HYHQIV DOG AU WBGRHY UH GRAGLO\KH I RZ LG GRN.GY WEARP HQWVZ LEEH CRKUHYHG RURFFXU DQG CRXDOUAXOV HYHQIV RUALLXP KR/ FRXGS
Q! HUP DMIDD 1R WRH GAAUEHG LOWH I RZ DG GRAQ) WEAP HON : HP D (RACPMOTD CRKUHYH WH ST LQMMNRYY RUH SHABMRY GWFBRHGLQ
RXUIRZ DG GRNQ) WEMP HONV DG\ RX WKRXTS QRABIFH XQEXH UHIDGRH RO RXUIRZ D6 GRNGQ) \WEAP HON , QOGAWRD WA HOV\KDNV Z HEHYH OOG
P LOUMERRP HQWVUH GRARXUEHIH V/ DQG RSQRQ/ROWH UHBYDQAKEMPA2 XUIRZ LG GRN.G) WP HOVGR GRAMH GRAKHSRMOMICLP STFAR DO 1X0MUH
CFTXMMRQY SDNGHIKLSV P HIHY GVGRMRYY NLQWHXMUA RUQYHAR HONVZ HP D P DNH

$VDUAWKOR D QP B-UR NIRZ Q D5 XQNIRZ Q UMY DG XQFHWEQIY RXUCRXMOOWAXOV RUSHIRP DFH P D EH P DMIDD GlIHHOMURP WRH
H SUAMGRUP SIHGE, WHHIRZ DG GRNG) WBMP HON 6RP HI CRRWAKDNERXGES FDOH CRXOOUAKOVR Gl | HULGFOGH

\KHDYD.@EQN R FESMIDR\DIV\ RXUZ RINGQ) FDSMIOUHTDALE HQV
DQUASDMG\WHB/ DG FKDEBRI HYIQRXUBMGHN DG \KHP DNHVIQZ KIFK Z HRSHDM

RAUCELOWN \R DQIA.SDMP DNHAH-B/RUGHHBS G RUHIOTFHGSIRGEW\R P HAWRHGHB/

RAUH SHRABIRY/WOEQ) P IMHAFFHBBEFHR RUSIRGEW

WHVKFFHWR FRP SHIY) SIRGAEVE. RKHY\KDNDHRUEHARP HDYDMEGILQWKHP DNHAQZ KIFK Z HVHTRXUSIRGEW

WH P SCPAR  DGYHYH SXECAW CERWKH &RP S0 DOGRUW EUDNG/ LGFOGQ) Z WWRADP MINRD WURXIK VRALDOP HAD RULQ FRIGHAIRQ Z W
BUIQGAEP DILQ) HYHIVOQG RUSXETE SHAHBIRY

FKDQIHVIQSROWDO HRERP IF RUHIXORY FREEWRQ/IJHHDID DOGIQWHP DINANVIQZ KIFK Z HRSHDAM
WHLP SCFVWR SRIWFDOXQUACDMDCEVDXMY RURKHUFUMAY \MURIMAZRW CRWR Z DUDQGRUP LOMY RSHIDIRY/

RAUCELOIV \R P DQEIQRUEIRIGH RUBMGHN UHDNRQKLSV DG GHYHES Q7. IHIAMRQKLSYZ MW \KDADLF DIIDCFHY \KSSTHY
PXRP HY GUMEXRYRURKHE M

RXUCELOIV \R UABEQ DQG DAEFWHIRUP DIJHP HQADQGRMHUNA. HP SBR HY/
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RXUCELONV \R TXEND DQGHI HAYHD URERGB\R GHZ \WRKQREYILFDOGHYHBSP HQV

WHH I HAWR DQRXEHNR GVHDHRMP [MUSXECF KHIGK\WHDMXK DAWHE2 9" SDQEP IF RQWH&RP SIQ VEXMGHV
B MFDCFKDIBI H/ UHIDAG\R VXSSO FKOQAMKSURY/DQGGHD V

WWHLP SCFAWR 1Q AR SURRXUA/DQG RXUCELQON \R P LMW DMVXFK LP SCFWZ WK SURLQ) Q5 SIRGARNW

\KHSRWELDN \WDWH&RP SO P D EHDGYHYHD DN HAMGE RKHHRGRP IF EXVMGHW DQGRUFRP SHIMYHI CRRLY

WHIEOV R RXULQ RP DIRQWKGRBI\ X P VRULG RUP DARQVHRXUN X WP VR RSHIDMH | HARYHD LGFOEQ) DVDUAKOR VHRXUMY ELHFKHY
YLLXVHY KOFNHY P O D4 (DMUIBOENDAMY YHIERUBXMGHW LQMUXSIWRQY RURKHUFDAHY

RXUCELOIV \R SURSH® P DQEQ SIRMFMEBIURUXSIUDGHRXULQ RP DIRQWKGREI\ W WP VRULQ RUP DARQVHRXUMY \ P V RUSUREGP VVZ 1\
RAMBQUNRQCQ) R XSIUDEHE RUBSORHP WK WP V

RXUCELOM VR SURKFWRXUMEGH VHRUAV RURKHUSURSUHEY UKW DQG RSHIDM Z WRANQ UQILQI XSROWWH SURSUHELY UWKWR RKHY DQG SUHON
RKHYIURP 1QUQILQY RQWHSURSUHEY WKWR \WH&RP S

RXUCELON \R P DQEQDTXOW® AYIGHG
WHH SHOH/DARADMGZ W EHQ) DSXEQF FRP SO0 LFXAQ) BXWRAP MGV H SHQAYDARADMS Z W GVFBRKUH DG R REQIDIR)Y

D) P DMIDOG HMFH LQ WH CRXODI LGADD WXV R WH &RP SO 1V SDIWVDG | XUMUH CFTXMMRQY DV FRP SIS Z W \WWH &RP SIQ W
H SHADMRYY DG

RNHUUMNY DG XGRHVE QN VYR LOWHVFRIRQ HQIVBGS 5 WN) CRRLY R \MLY5 HBRWWZ KIFK DIHLGFRISRIDMGKHHOQB. UH HIHIFH

© HFDAMRQ\ RX \WDAKH I RIHIRQ) OWWP D RAFRQEIQDOR \WHIRZ DG GRN.G) WIAP HOVP DEHIQWMY4 XOWM® 5HRWRQ) RP 4 2 \KHUUMNY
DG XQRHMIQNAY DUH DO Z LOEH QVFRHS LQ RXUSURUDQG | XWMUH 1 LOQIV Z 1\ \KH 6HRXUMAY DG ( [ AKDQIH &RP P WIRD 36( & DG \MY IQRP DARY
\KRX@ EHUHIGLOFRMQRIRQ Z W WHE& RQRTEDAMS) LODGADOB\BAP HOWLGFOGHGLOWLYS HERW

1 HWHJZ HQRUDR RKHJSHYRQDAXP H/UIRESRMEOW | ROWHIOFRXUIR DOGHRP SBIMHVR 0Q R \WHHIRZ DG GRNQ) WP HOWV
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&RP P IV HQVDQG FROMUHGAHY 1 RM

0 H ] DQCHHMXW
SHHBGURAN SDUYDOH KD/ DAKRU] HG QR VKDUHV MAXHG DG RAWBREQ) DVR -XCH DG
' HPEU

6 KDUHRTHY HIXAW
&RP P RQWHHN SUYDOH KDWY/ DARRU HG DG KDY WXHS DG RAMBE Q) DVR
-XCH D' HAPBEU URSHARYHD

7RECICELOAR/ P H ] DQQHHIXIW DQG WKDUKRGHWV HIXIW

7 KHOARP SDQ LQ) QR DUHBRLQA UDOSDWR - \KHVHFRQRIEDING | LDCA.DOWEMP HOWV
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, QWRX\DQGY H AHBVKDUHDQG SHIMKDUHEP RXQW

7KUHO ROMV( QGG 6L 0 RQMV( Q&5
-XCH -XCH

1 HADBY
&RIR JRRONRD
* LRWSWRIW
2 SHDIY H SHOHY
6HIQY JHIHDODGG 0GP LQVADAYH
5 HAKAMUCQY DOGWBQLRNRQFRWV
5 HIDMGSOW H SHOH
7RECRSH.DAQ) H SHOH/
2 SHDMY LGFRP H BW
2 \WHH SHOH
, QMM SHOH
2WHIGFRP H H SHOH QW
7RECRKMHIH SHOH QW
,GFRP H W EH RIHSURYIMRQI RUGFRP H\f HY/
3URYMRQ EHH IWRULGRRP H\E[ B/
1 HNGQFRP H W/

1 HNCGFRP H BW SHUVKDUH
YDUE
' LOWG

© HIKWG DYHLDI H\KDUAYRAMBQEQ)
YDIF
' LOWG

1 AR H RW
2 \WHUFRP SUKHQUYHIGFRP H
8 QDT HGKRUQ) JOQV GIAR \f
5 HROWL LFDINRQ DWW HWI RU JOQY RMLFOGGLOHAFRP H B GV
R\
7REDXQUHDT HEI0Q W RQLOMMANDM\Z D5V GHAR \If
) RHIQPXUHR WBOQMNRQDEWMA HOV CHAR \if
2 \MHUFRP SUKHUYHLGFRP H GRW/
&RP SUHKHMYHLOFRP H BW QHAR \[

1HR GRPHW H SHOHR DG IRAKHWUHP ROMVHIGG-XCH DG WGAWHD DG~ DG | RAHM[
P RONVHIGG-XCH ssc) UAGHRRYHD

$ P RQVUFDX LHG\R GHACFRP H GBW UHDMWR J0IQV GKHYRQLOMMNDM\Z D5V DG DHLGFOGHGLO, QMY SHOHIERYH $ P RKQNDHGW
R IGRPHW H S-OHR DGR H EHHIVWR | RANHWUHHP RQMVHIGHG-XCH oG UASHAMWHD DOGLGFRP HVY H SHRH
R DGIGRPHW BHHIWVR  TRUWHM] P ROMVHIGG-XCH DG UAGHRRYHD

1HR LGRPHW H SOHR DGLQRP HW BHHIVWR | RANHWWUHHP RQMVHIGHG-XCH oG UASHAWHD DOGQHAR
\GFRP H\Y H SHOHR DOGLRP H EHHIWR IROHM] P ROMVHIGG-XCH DG UASHRRYHD

7 KHOFFRP S0 1Y GRAW CUHDQLQM UDCSDWR \MHHFRQRICDMS | LCDGRLCOWEAP HON
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&DVK )ORPV2IHUBPMRILWLHYV
1HW LQFRPH ORVYV
$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH ORVV WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYL'
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
$PRUWL]DWLRQ RI RULJLQDO LVVXH GLVFRXQW DQG GHEW LVVXH FRVWV
$PRUWL]DWLRQ RI LQYHQWRU\ VWHS XS 2
"HIHUUHG LQFRPH WD[HV
6WRFN EDVHG FRPSHQVDWLRQ
*DLQ RQ VDOH RI IL[HG DVVHWYV 2
SHFRYHULHV IURP SURYLVLRQ IRU ORVVHV RQ DFFRXQWY UHFHLYDEOH
JRUHLJQ H[FKDQJH JDLQ ORVYV
2WKHU 2
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHY QHW RI LPSDFW RI DFTXLVLWLRQV

$FFRXQWV UHFHLYDEOH

,QYHQWRULHV

3UHSDLG H[SHQVHV DQG RWKHU DVVHWYV

$FFRXQWVY SD\DEOH DQG RWKHU OLDELOLWLHV
1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV

&DVK )ORPV , Y HYMAIQULWLHV
3XUFKDVH RI SURSHUW\ DQG HTXLSPHQW
3URFHHGV IURP GLVSRVLWLRQ RI SURSHUW\ DQG HTXLSPHQW 2
%XVLQHVV DFTXLVLWLRQV QHW RI FDVK DFTXLUHG 2

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

&DVK )ORAV)LWDGFWQAY LWLHV
3URFHHGV IURP UHYROYLQJ FUHGLW IDFLOLWLHYV 2
3ULQFLSDO SD\PHQWY RQ UHYROYLQJ FUHGLW IDFLOLWLHV 2
3ULQFLSDO SD\PHQWYV RQ WHUP ORDQYV
3ULQFLSDO SD\PHQWY RQ LQVXUDQFH SUHPLXP ILQDQFLQJ

3D\PHQW RI FDSLWDO OHDVHYV 2
7D[HV SDLG LQ FRQQHFWLRQ ZLWK HPSOR\HH VWRFN WUDQVDFWLRQV

3URFHHGV IURPINHER®D GPHW RIl XQGHUZULWHU GLVERXQWYV 2
"HIHU UIM® IRQJ FRVWYV 2

'LYLGHQGYV GLVWULEXWHG

1HW FDVK XVHG LQ SURYLGHG E\ ILQDQFLQJ DFWLYLWLHV
(HHFW RI IRUHLJQ H[FKDQJH UDWHV RQ FDVK DQG FDVK HTXLYDOHQWYV
&KDQJH LQ FDVK DQG FDVK HTXLYDOHQWYV
&DVK DQG FDVK HTXLYDOHQWY EHJLQQLQJ RI SHULRG
&DVK DQG FDVK HTXLYDOHQWY HQG RI SHULRG
6XSSOHPHQWDIHORL&PYRV)ORZYV ,QIRUPDWLRQ
&DVK SDLG IRU LQFRPH WD[HV QHW
&DVK SDLG IRU LQWHUHVW
6XSSOHPHQWIHORLYRQRYDXWK ,QYHVW ISGEWDQIGVLLKM QFLQJ
$FFUXDOV DQG DFFRXQWYV SD\DEOH IRU FDSLWDO H[SHQGLWXUHV

7 KHOARP SDQ 1Q) QRAMY DUHORLQA UDOSDWR - \KHVHFRQRIEDING | LQDOADOWEBMP HQWV
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YODPH ' HHPBU
1 HAFRPH

" IYIGHI/GROBG SHMWDH

6\FFN EDHGFRP SHODIRQ

&RP P ROVRAN IMKHGXQEHUHP SR HHFRP SHODIRD
SR/

&RP P ROWRFN Z LWIKHIB UHDMGVR GHAKDUH

\HAMBP HOAR KRN EDHEFRP SHODIRQ

) RHIQPXUHE \WDQMANRQDAWUA HOV
&KOQHLQI QUYDOHR GHYDAYHLQWAKP HOV
YODH 0 DK

1 HAFRPH
" IMGHI/GFOBG SHAKDH
6\FFN EDHGFRP SHODIRQ

) RIHIQPXUMHA WIQUDMRQ DA HOV
&KOQJHIQIDUYDOHR GHYDMYHLQMKP HON

VDD -XCH

YODgFH ' HHP B

1 HARW

' IMGH/GFOUG SHAKDH

6\RFN EDHGFRP SHODIRQ

&RP P ROVBAN IMKHGXQEHUHP SR HHFRP SHODIRD
S

&RP P RQWRAN Z LWKIKHITS UHDMAGVR GHAKDUA

\FINBP HOAR KRN EDFHGFRP SHODIRD

) RMJQPXUMHEA \WDQ/MNRQ CEN HON
&KOQHLQI QUYDOHR GHLIYDAYHLQWKP HOV
YODGH 0 DK

1 HAFRP H

MMXOGHR FRP P ROWRAN LOVHFRIEDY RIHIQ) GV
R XQEHZ UMLGVARXQN DG MXDFHFRIV

" IYMGH/GFOUG SHAKOH

6\REN EDHGFRP SHODIRD

) RLIQPAUHE \NDQUMANRQ DWW HOV
&KOQHLQI QUYDOHR GHLIYDMHLQWKP HOV
YO -XCH

&$'5( +2/' ,1*6 ,1&
&2162/," $7(' 67$7(0(1762) 6+$5(+2/"' (56(48,7<

8 COXGAWG
, QWRA\DQGY H AHBWBHUNKDLHDP RXQW
&RP P RQ6WHN 306G,Q $ FRXP XODM52 \WH) $ FRXP XS 6KDUHKRT@HY
6KDLH/ $ P RXQNV &DSMIO &RP SUHKHMYH, OFRP H ' HIRW ( TXW
2 2 2 2
2 2 2 2
2 2 2 2
2 2 2 2 2
2 2 2
2 2 2 2
2 2 2 2
2 2 2 2
2 2 2 2
2 2 2 2
2 2 2 2
2 2 2 2
$ GAMRIO
&RP P RQ6WHN 30G,Q $ FRXP XOM52 \WWH) $ FRXP XODWG B6KDUHKRTGHY
6KDLH/ $ P RXQW &DSMIO &RP SUHKHMYH, GFRP H ' HIAW ( TXW

2
2

2
2
2

NN NN

N ONONN

7 KHOFFRP SO0 1Y) GRMVDUHDQLQAD UDOSOWR \WHHFRQRIEDAMS | LQOGADOWDAP HOV
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LQWRX\DQGV H F-SVWKDUHDQG SHUMKDUHDP RXQW

6,*1,),8$17$&&2817,1* 32/ ,&,(6
1 DMHR 2 SHDIRQVDQGYDMYR 3 UIHHABIR)

&OAH+RAQV ,F ' %$ 7KHEODUDG* RS WHGRP S *&0AMH 3ZH XV DGR D' HIY OHFRSRIDIRY EHIO) RSHDIRY RQ
$Suo 7KH&RP ST KHOGDXOWUHGLQ- CANVRNAD ) GUD 1V DJIEEDOBOGHULQP DK CRMUQY DG AVMEXM \O HIV DOG\KYLYCELOWN SIRSEV
DG RKM-UUHIDMG SURSEN| ROKHOY. HI RIAHP HM LIWISRQG-UDGGP LOMY P DNV 7 KHEXMCHVRSHDMAMRAIK P DX DRMUQ) STIQNZ MQ\KH
86 0HLIR &DIED WHSQWG. IQIGRP \ID ) UDJFH DJG/ MXDQD DG VHIY IW SIRGFW Z REZ LGH WURKIK. LW GUHRAAVDBY | RIFH GMMEXIR)
FKOQOHODOG AMUEMRQ SDNGHY ROICHWRUA DOG\MLLG SOV UAHIBLY

3UCASBVR &RQRIEDIRY

7 KHOFFRP S0 LQ) FRQRICDMS | L(DQRLOOWBMP HONKDYH EHHQ SUSDUHG LQCFFREDFHZ WS 6 JHHIDD CFRHBAMG FFRXQIY) SUCASBY * $$3 RU
38 6 *$$3  DQGOSSIFEGI GV DG U XOMRY/R \KHEHXUMAYOQG( [ FKOQH&RP P MRD 36( & WINEQ IQMIP |I((DEROOWERNY) DOGLGFOGH
WHLFFRQNVR WHERP SI) W Z KRD RZ GHG\MEMGADUHY DG RKMHUHQMEY FRORIGDME DV UTXUBGE * $$3 $ FFREQIO \WH (R RAGFOGHDOR
WH LQRIP DIRQ DG | RRERM/ UG B * $$ 3 | RUDQCODXAWS | LCDGRLCOWBAP HQV 7 KH XQDXQWG LQMIP FRORIEDAMS | LOGADOWBM HON KDYH
EHHD SUHSDBHG RQ D EDLY FROUMAMAZ I \WH DXAWMG FRORIEDMS | LQOGADOMEAP HON DG LGFOGH DDA HW Z KIFK DUH QRUP DODQG UHAXULY 1Q
@MUH QFHAOY | RUIDUILDADOWBA HASUAHQBNRY 7 KHHIQMIP FRORICDMS | LDIROOWBM HON DG CRM/\RHIHR WKRXTS EH UG LO FRMGRIRD
Z W \WH&RP SO0 VP RIMBHFHO® FRP SBIMS DOOXOOFRQRICDAG | LDGADOWEBMP HQV $ @DEWVR HQW FROUGHIHE GHFHADY [ RUD | DUSUHHBINRQ KDYH
EHQLFFOGS $ @IQMFRP SI) EDDGHHY DGR/ KDYHEHHQHIP LDAGLOFRORIGDIR)

BHRQE 2 11HIQ

2Q-XH WH&RP S} FRP SBIMG DVHFRQEW RIHUQ) 1QZ KIFK WH &RP SIQ IMKHG DG \RE \KOWW/R FRP P RO WREN DAD SUFH
R SHUMKOH 7KH&RP S IV GHABIRFHHBY | URP WH\DBIR \KDWA/ Z HY DAMUXQEHZ WMMUGMWRXQV DG FRP P MR | HV DG H SHOHY
R R ZKIFK ZD/SOGWR. OHY &RPSI) ,(F DARP SI) FROARTBGE : DWHD. DQEHY RXUSKIH ([ HHARYH2 [1LFHJ

( PHILQI * URZ\K &RP SDQ

© HOM DR HP HILQ) JURZ W FARP SO~ DVGH LGHG LOWH - XP SWEWR XUYSMGHA 6\BINSVS FAR WH2-2 96 $FW $ VKK Z HDHHDILE®H RJ
H HP SWRQVIURP YDUIRXV UHSRMY UHTXLUAP HOW CESTFCEG!\R RMHUSXECE FRP SOQHY \WDADUH QRAP HILQ) JURZ \W FRP SDQHY LGFOAQ) EXWIRAIP WG
WSSV ROD R\ HOW/R DXGWNG | LDQRDOWERP HOV QRAEHQ) UHTXLHG\R FRP SO Z WK WH DXGQVRUDIBINRQ UTXLIP HOVR 6HRAMRD R WH
6DUEDHV2[ B $ PR UHBXFHG AVFRKUH REQI DIRYY UHIDLAQ) H HRXWYH FRP SHODIRQ DOGDQH HP SURQIURP \WH UHTIXLIP HOW\R RRBIQ D QRO
BQAQ) DOMRY YRMRQH HRXAWYHARP SHODIRQRUIRTHD SOUIFKXM DU HP HOW

, QDEAWRY DQHP HIIQ) JURZ W FRP SIQ FOQ\BAHDGYDREIHR DQH \WGHEWDQANRQ SHIRG I RUFARP SOIQ) Z W GHZ. RUUAYIVHG CFFRXQIG) \WIELB/
7KV SIRIMRQ DEBRZ VIR HP HILQ) JURZ W FRP SO \R GHIY \WH DGRSWRQR FHYBIQ CFFRXQIY BELB/ XQMDNRH WIEBY Z RX@ RKHZ VHDBSD \R
SUYDMFRP SOQHY : HKDYHHBRMG VR DMORUHYH/R MY SIRIMRQR WH-2 %6 $ PG VD UAXOVZ HZ ICOGRAEH \KEMPNR Q2. RUBMVHG CFFRXQIG)
WBQEDLG/ DAKH\CP H\WP HDYRKHUSXEQF FRP STQH/AKDADHQRMP HILQ) JURZ W FRP SOQHY 7 KHIH R RXUFRQRICDAG | LCDGRLOOWBAP HOVP D GRAEH
FRP SOTEGI\R\WRHR FRP SOQH/WDWRP SO Z W Q. RUBYMHG CFFRXQIY SIRIRXGAHP HOVDVR SXEQE FRP SO HIHAYHEM/
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8\HR ( W DV

7KHSUEDDAROR WHHFRQRIEDMS | LDGAOWBM HON WD P DRI HP HAR P DNH HAP DAL DQG DAKP SINRQ/\KDADH HAAKH UERWG CP RQIVR
DXHN DG CCE QMY DG AVFRKUH R FROMYHADXHV DG CCELOMNY DAKH COM R \WH | LGDADOMBIAP HOWV DG \WH WHBRUAG CP RQVR  UHYHAH OOG
H SHQH/GAUQ) WHUERWY SHIRG $ FAMDOUAXOVARXGS QLI HUIURP \HHHKP DM/

) DU9DOHO HOKUHP HOW
7KHERP SO | RIRZ VWHIXIAIFHR $ FARXQIMY 6\BNEDG/&RAIIDIRY 3$6& 7RIF ) DLUIDOHO HOWUHP HQIVDQG' WK Z KIFK GHIGHY
| CUYDOH HXBEDAKHY DI UIP HZ RN | RUP HDXUGY | CUYDOH DG H SO0/ AVFBRAKUAY CERXW DU YDOH P HDXUHP HQWV 7 KLY JIXLGIFH DOR HATEQKH/ \KH
| RIRZ LQJ \NUHH GYHOKIHIDUK\. EDHGXSROWHWEQSOHER. R LCBXWARWH YOODMRQR DO DAHARUACELAWN ROWHP HDXUP HINEDM
| HHD 2 EVHYCEGILCRWKDAS GRAXTENVMG TXRMSG SUFHI RULGHDNFDCDAHVRUCCEL QN WDEHGLQIRAYHP DNV

/[ HHD , CBXW RIKHUWD TXRMS SURHY LGFRXGHG Z WKIQ/ HYHD  \KRDADUH REVHYDE® | RUWH DAVHARUCCHOW HWHUGUHA® RULQAULHRW® 1RU
BB \WHIXOMP R \KHDAMNRUACHDW

/[ HWHD 8 QREVHYTE®! LOBXW WDAH GRADIXP SWRQY CERXWZ KDAP DUINHASDMNA STV Z RX@ X\VH LQ SUR Q) DVHV RUCCHONY EDHS RQ \WH
BANQ RP DARQDYD.MEM

7KH&RP SO0 W1 LCOGADOLQWAKP HONV FROIMWBUCHLSID R FDK DFFRXQVUHFHYLE®! SUBIGH SHOHY RMHUPXUMMADAHV CFFRXQV'SD, CEG! CFRXHG
UCHOWY LGFRPH\N D CEG! OQG G-BW7KH FOW LY CPRQVR FHIBQ R WHH | LCDGRCOLOIKP HQV LFOGAQ) FDK DFFRXQN UFHYTE®! SUE0G
H SHOHY RKHUPAUHADAMHN DFFRXQNV'SD CEG! CFRKHG QCELOMNY DQG LGFRP H\B SO CEGICSSUR LP DMAMHUPXUHVOUYDOH GXHWR \KH UADAYHD \KRW
WP CDMMHR WHHLFFRQN

7 KHIRTRZ 1Q) WEGI SUIAHWRXUI QUYDOHKIHDUAK\ | RAWRVHDWHN DG ACH QNP HDXUHE DAVDUYDXHRQDUHRXUWIQ) EDLY

- XCH ' HHHP EHU
&0 1Y ) DU9 DOH &DW QY ) DW9DOH
$ P RXQW / BHD / BHHD / HHD $ P RXQNV / B0 / HHD / HHO
$WHV
,QMINDM\Z C5 1 RM 2 2 2 2
/ \ICEHOMY
, QMMWDM\Z C5 1 RM 2 2 2 2 2 2
7KHHZ HHQRWDIQUHYR DWHVRUICEL DM EHE HGYHY GUQ) \WHM] P RQMYVHIE-G-XCH 0BG

7 KHHKDVQRABHHOP DMIDCROIHY/IQWHI DUYDOHR G-EW/ HYHD  DVFRP SDUHGVRWHFDLY LQ) YDOH GAUQ) WHSHIRGHIGHS- XCH
5 HYHXHS HFRIQURQ

7KH&RP SIQ GHUYH/ UAYHOKH SUP DU 1URP \WH\OBIR SK\ FDOSURGAW 7 KH&RP SDQ UHFRIQY] HY BYHAH Z KHD D FRQUEFAH 1MV Z W D PXWRP HJ
WDNSHAL LHVWHJ RRGY DG VHYLFH/AR EH SURYLGHS DADQ DI UHHE XSRQVDBY SUFH D5 Z KHWWH SHIRUP DOFHREQI DARQIAD LHGE, \MDQM HUGY) WHJIRRGY
RUVHLYLEH R \KH PXVRP HJ 7 KH SHURUP DGPH REQ DIRQ LY FROUGHHE VDI LHG Z KHQ FRQUROWDQY HY Z KIFK 1V JHHIDD GHMIP LGHS Z KHQ SURGFAW DUH
\KLSSHG RUGHDYHHE\R WHPXWRP HUBXWARX@S EHGHD) HEXQMDKHUFHSW
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R PXMEP HUDFA-BBRH G-SHIEQ) ROWHWMP VR WHFRQAPAB DB DUHP DEHRQQRUP DODQGXVRP DY KRWWAMP FUHEVWAMP VRUXSRQGHIYHY |RUSRQN
R \DBIWDQLANRY/

7KH&RP S HMY LQR FROAEAXDODUDQIHP HOV SUP DUO Z W PXARP HY LO\WH IRP R LGAYIGTDPMRP HJREHY Z KIEK G\ \WH JRRGY

TXOQMY SUAQ) DJG DARADMS REUWPY 7KH &RP S KDV VRP H B \MP  FRQMFW WDAP D FRQIEIQ UWAHDUK DQG GYHBSP HWSHURUP DFH
REQ DR/ WDADUH VDI LHG RYHMP H 7 KH&RP SO LQYREFH/\RH PXWRP HURGAH\KH BT P LOMRGH LY U-0FKHS DG FRIBAV XQEUPXMRP DY \KRWAMP

FUAWMP V ) RUGRQ WP FROMPNV \WHE&RP SDQ UFRIQ] HY UBYHXH XMQ) WH LOBXWP HINRG EDHG RQ FRIV LGRXUHG D/ \KLY P HXRG LV 0 C5SURSUDM
P HDAXUHR SURIUAW/ RZ LG \KH FRP SBIM VDY CRMRQ R \WH SHURUP DOFH REQIDIRY ' XHWR XQRHYBIQNA LKHIHNQ WKH HIP DINRQ SURFH/ WY SRIME®!
WDAHAIP DM/ R FRIV \R FRP SBIM D SHURUP DFH REQIDARY Z LOEH UAYIVHG LQ WH GHOUWP ) RUWRVH SHURUP DFH REQI DARYY | RUZ KLEK UHYHOAH LY
UFRIQ] HG XMQ) D FRWAR FRICEXAP HKRG FKOQIHY LQ RIEDHIP DAG FRIV DQG UHIDAG SURIUAN \RZ DB/ FRP SBIM \DIV CAMRQ R \KH SHIRIP DFH
REQIDARY CUHUHFRIQ] H3RQDPXP XDAHFDRK XS EDAVIQWHSHIRGLQZ KIFK WWH UYIMRQAR \KH HANP DIM/DHP 0GH : - KHOWHPXUMHOAAKP DMR \RED
FRWVI RUD SHURUP DFHREQ DARQLQAFDAYDEW DSURYMRQ ! RAHHMH AP DA GRW RQWH XQUDM LHG SHIRUP DFH REQI DARQLY P DEHIQWHSHIRG
LQZ KIFK WHERWEHFRP HVHNG-OW

$VKHWP HR UYHOH UHFRIQURD \WH &RP SDQ DR SURVGHY | RUHIP DG OBV UMY DG P VAHIIGHRXY FOIP VIURP FXVRP HY DY UHSRIRQ/\R
UAYHOAHY 7 KH HXP DI/ DUH EDHG RQ KIMRUFDOUDAY R SURSEMIHME/ DG FOIP V 7KH&RP SIQ DFFUHY | RUNKAK HUANP DVG UMY DG FIP VZ WK DD
HIP DAG DFRXCOD0G DARADMG UBAENR)R BYHIH $ GAUMWRIDD WHERP SI) UFRG/ QMR \WDAMH SHAWWR EH BIMOHS D/ SOVR LQYHQRUHY
Z W DFRIMEREQ) BBAIRQWR FRINR JRROART

&KOJH/IRUMKLSSIQ) DGKOQEIY | HAYELGBG\R PP HY DUHLGFOGHG LQ QHADBY DG WH FRUMGRQAQ) \KISSLQ) DG KOG H SHOMY/DHIGFOG-G
LQ FRIAR  JRRGY \RTS LQ WH CFFRP S LQ) FRQRICDMS WBRP HOWV R RSHIDIRQY DG FRP SUKHUYH LFRP H BW - H FRQUGHU RXU FRIV UADAG \R
\KISSIQ DOGKOQEIQ) CNAMUFRQURCRYHUD SURGKRMD/MEQ HIHG\R DPXRP HAR EHDFRIR | XOLAQ) WHSURP LVH\R WU HMH SURGKRAR WHPXRP HU

60BY AR P MIRQ/ SOGWR HP SR HHY DY FRP SHODIRQ DUH H SHOVHS DV LRXUIHG | RUFRQAMIRN Z W \HYLFH SHIRGY G/ \KDQ D\ HIU ) RUFRQMPN Z W
\HYLFH SHIRGY JUDAUNKDQ D\ HIU WHH FRIV DUH FDSMUT) HG DOG P R HG RYHAKH@HR \WH FROAERA7 KHH FRWV DUH BFR GHG LOVHTR). JHHDODGG
DEP LQMDRYHH SHRAVIQWHERP SIQ IV FRORIEDMS WHMP HOVR  RSHIDIRQY DG FRP SUHKHMYHLGARP H BW

3URGAW DUDQW

6RPHR \WH &RP SDQ 1V P DX CRMUAS SURGEV AU @P WG Z DUDQWV SURYIMRQY | RUGHHAN 1Q TXDIW DG Z RN DOKIS $ Z DUDQIV UWAHYH LV
HABEQKHE DAKHWP HR DB FRYHUHXIP DIMG PRIV EDHG RQWH &RP SO fVKIMRY R Z DUDQWV WHSOLY DQG WHSOAHP HOV DQG LV BFRE-G LQ FRMR
JRRONRGBLQWHERP S0 VFRQRICDMEWIAP HOVR RSHIDNRQYDQGFRP SUHKHUYHLGFRP H GBRW

7KHIRRZ 1Q) \BEG! VAV | RW \WWH FKDQIHY 1Q \WH & RP SDQ v CFFUKHG Z DU Z KIFK LYV UHFRRGHS 1Q DFRXHS ACHOWY 1Q \WH FRORICDMS BEDDIgAH
\KHIV

7 KUHHO ROMV( QGHG- XCH 6l 0 ROMV( QGHE-XXH

%-ILQQQ) CFRKHGZ DUBQIV H SHOH
SXUHYSHIRGFDP V
3URYIMRQI RUPXUHYBHIRG\DBY
(QAQ DFRXHGZ DUV H SHOH
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1HVQRPH / RW SHIGKDH

UDMF LGFRP HRUGRW SHUMKDUHLY FRP SXAMG B\ GVIGQ) GHAIGFRPH BRW B\ \WHZ HIK\MG DYHIIH QP BHUR FRP P R KDL RANBEQ) GAUKY \KH
SHURGY SUVHIAG ' LOWG LGFRP H RUGAW SHUMKDUH LY FOBX@MG B DOV Z HIKWMG DYHDIH KDWY RAMDDAQ) |RUKH GOMYH HIHAAR  SRAQIND
FRP P RQ\KDUW GHMP LGHGXMQ) \WHWHDKY \KRENP HKRG 7 KHFDBX@ARQR Z HIKWMG DYH DI H\KDUH/ RAMBEQ) DOGCHAFRP H RW SHMDHDHDY
IRBZV

7KUHHO ROMV( Q3HG- XQH 6L 0 ROMV( Q3HG- XCH

1 HMHP H W

; HIKWGDHDIHWOWRWEAQ) EDIF
( HAWR GOMYHVHRXUMEY

6\RFN EDHGLZ DB/
© HIKWGDHDIHWKOWRAMDEQ)  GOMWG
1 HAFRP H GW SHMKDIH

YDUF

' LOWG

) ROKHM P RONVHIGG-XCH UMMFAG WRAN O DWB/Z HHH FOGHS ! URP QOIS Z HIKWMG DYH.D HVKDUA RAMBEQ) EHFDAHWH
LP SCFVZ RX@S EHDQIAOMYHGHWR DGHARN LQWHSHIRG

5 HH/S FRRXQIY 3 IRRXCHHP HOW

5 HHD $ GROWGS FFRXQIQ) 3URRXQAP HQV

,Q-XCH WH ) $ 6% IWKHG $ 68 ) LODQADO, QMKP HOV 2 &UHAW R/ 7RIF 0 HDXUPHOAR &UHBW RWHY RQ ) LODGADO
, QNP HV $68 LGFOGHY DQ LP SOUP HOAP RG-D NGRZ Q DV \RH XU SHARG FUHAWBRW P RG-D WDAL EDHE RQH SHRAMS GWHY IDKHUKD
PG ERMY 8 QQHANHQE IXLAIGRH DOHIMY WFRIQ] HY/DvDQOEBZ DFHIWHXP DMR H SHAMS FUEWBRKAY Z KK \WH) $ 6% EHIHYHYZ LOUAXOW
P RIAWP HD BFRIQURQR \KFK BRWHY 7KHXHR | RUHFDXAG LQ RP DINRQ LY QMGG \R LGFRIERIDM P RHWP HY LQRP DIRQLO\WHHAP DMR H SHAMG

FUAWRY ,Q1 RYHP BHU WH) $ 696 [MXHE DEAWRDOIXAIIFHZ KIFK H WG/ WHH [ HAYHEDMR $ 68 IRUHP HILQ) JURZ \K FRP SIQH/\R
EHILQLQI MO HOWEHILQRQ) DWW HAHP BHU 7KH&RP SI0 DERSWG\MY WBEDLG RQ - DY 7 KHDFSWRQR WV$ 68 AGQRWDHD
P DAMUDOLP STRARQ RXUFRQRICDMS | LCDGADOWEAP HQWV DG AVFRKUAY

,Q0 DK WH) LODQADDS FRRXQIGY) 6\BOEDBY YRDG 2)$6%  IMKHGS FFRXQIY) 6\BELB/8 SADM 2$68 7 5HHHFH5DM5 HRP

7RIF ) CAQBIROR \KH( 11HAVR 5 HHHFH5 DM5 HRP RQ) L(QDGR.OCE SR DG UHIMAG P HIEP HV 7KIV$ 68 SURYIGHV\MP SRUDY RSWRID
H SHAHQVOQG H AFSWRQ/AR H MM JXEDGAH RQ FRQMIPAP RA LFDNRQY DQG KHEIH CFFRXQICY R | CFLOMIAM\KH P DUNHARBQMRQ 1 URP H MY UH HBFH
DM/ KK DV \WH/ ROERQ, QMJYOIN 2 IIHHG5DM 3/ 925" Z KIFK BHIDD R EH SKDHG RANIQ R DOMEDM UH HIHGFH UDAY \KFK DY/ \KH 6HRXUG
2 YHOUIKW LAY 5DM 362)5° 2Q0 D WHERP SIQ (PHBGRU  FUAVIUHP HQAIQG LOMMWIDM\Z C5 DI HHP HQWAR O HAWH
WIQLANRQIRP /925 WR62)5 ,QFRIGHANRDZ W WHH P HIZP HW \WH&RP SO DEROMGS 68 LQWHVHARQG TXOWMUR ,QERQ R
WHE&RP SIQ HBRANGWR DERSWNH\KAMR ROWRIICH SHAHVZ KHQ DD LQJ WH CP HIGEP HAR\RH FUHEWD) UHH-P HOADGG UHIDMG LQMIMAZ LBV $ VKK
WH P HIGP HOV R \WWH &RP S0 FUEWDI P HOADGG \Z 05 DIUHP HOV DQG WH DERSMRQ R \MLV$ 68 GG QRAKDYH D P DMUIDOLP STRARQ RXU

FRORICDAG | LCDGACONBM HQVDG AVFRKUIY
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$&48,6,7,216

5 DADUS FIXAMMWRYQ

2Q -y 60DUMG // & DZKRD RZQGHS WEMADY R WH &RP S FRP SBIMG \WH CFDAMMRQ R 500U/ HDKHU' IMIMRQ 6 WO
35030 DSUP IHHICP IO RZ HEGAW JHIUBXMQHWEDHGLOQ,\BD \WDANSHADT HY/LQWH SURGARNRQR KUK TXDIW KRIMY BHW GAW EHW DOGRAKHU
CFRHARUIEY

7 KHFTXMWRQ Z D/ CFFRXQIMG | RUDY DEXMCHN FRP ELCDIRY 7RECCFTXMNRY UHIMMG FRUNVI RAWH CFTXMMRQR 5 DEDUZ H R ZKIFK ZD/
PG OQG WFRIQ) HE G

7RECARMGHDNR) C(HARR FDK OFTXUHS Z DV IRU R WHHDAW LQMIAVIOQS DA 7 KHVRBCFRMGHDARQZ D/DVIRBZ V

&DKSOG
[ B FDWK OFTXAULHG

7RECAROUGHDIR) GHV

7 KHI RTBZ LQJ \BEBIVKP P DU} H/AWH\RBCEXUAKDH SUFH FROUGHIDNRQ DG WH CP RXQIVUHFRIQ] H5 | RAWH DN CFTXLUHG DG ACELONADAKP HG Z KIEK
KDYH EHHQ P DIMG DAWHUI DUYDOHY 7KHH FAW R SXUKDH FROUGHDINRQ RYHUWH DIVHV DFTXLUHS DQG ACELOIAY DXKP H5 LY WFREHS DY JRREZ L@
* RREZ L RAWH 5 DEDUDFTXMMRQ LY LGROXGHS LQWH 3URGAENH P HADQG UH BRW M GHJLHY/ DG DEAWREOGBICR JURZ \W DQG SUR MIELAWY H SHRMG | URP
VY CFDXOMMRQWURXIK H SOMRQLQR Q. P OUNHVDQG PP HY

7RECAROUGHDIRY GV
$ FFRXQNUHFH.YCE®!

, QMHORUHY
3UBIGH S-HY




7CEBGIR &

&$' 5( +2/',1*6 ,1&
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176 &217,18("
8 QXAWG
LQWRX\DQGV H F-SVWKDUHDQG SHUMKDUHDP RXQW

, QFRQGHANRD Z LW \WHIFTXMMRY \WHERP SOQ CFTXULHG H FOMYHUIKWAR S DEDUV\ADG-P DU FXWRP HUUHDWRQKLSY DOG SIRSEWMKGRBILHY 7KH
P RXQN DAL GHE\R HIFK FOWR LQEIQILE® DAFNDQGWH UHIAG DYH DI HXVH XODYHY DHDY | RTBZ V

$YHDIH8 HXO
* LRW / UH
SXWRP HIUHDIROKLSV
THKQRBI\
7WE-P DV
7RID
7KHIX@IP QAR JRRZ LOR LV H SHARG\R BH QRO G-OAWED! IR SXBRAY 1 R SUHH MY UHIMRQKLSV H IMMG EHE HHD WH & RP ST

D55 DEUSUR MR \WH DFTXAMURY 5 DEUUAYHXHDQG FRWR | JRRG/\RTS DUHLGFOGHG LOWH 3UIRGEWHIP HOVURP WHEDMR DFTXMURY 7 KHIFTXMUR)
Z D/GRAP DALIDOR RUFRQRIEDAG LOGADONTM HONDQG FROHNXHQ® Z HKDYHQRAGFOGHGOQ SIR IRP DIQRP DIRQ
&\ DOP H$ FTXMURQ

2Q0D 600U / / & DZKRD RZGHE\MEMADY R \WH&E&RP S FRP SBIAG \WH DFDAMUWRO R &\ DOP H7HKRBILY ,(F &7 6$6
+ROQV , DG &\ DOP H7HKERRI 636 FROAIHD &\ DOPH &\ DOP H Lv HYDIHG LQ WH GALIQ QG P OO CAMMH R SURSUHEY FKHP LFOD
LEP LCDIRQVROMRYY| RUDAYHYHUIHR SURGEW LFOGQ) QIKWANNY L UIUHE SURGEW \O HIV P DNQIVOE RO S\ IRKRUFWIQQ) [P P XQUR)

7 KH CFTXMMIRQ Z DY CFFRXQAG | RUDV D BXMCHN FRP BLCDIRY $ FTXMMNRQ UHIMAG FRAV | RUWH CFTXMMRQR &\ DOP HZ HH DOR ZKE ZD/
PG OQG WFRIQ) H G

7RECFRMGHDIR) GHAR FDK DFTXUG Z D/ IRJ R WHHDAW LOMMWLIQE DOXP H 7 KHVREOFRQUIGHDIRZ D/DVIRWBZ V
&DK SOG
| BV DK DFTXUHG

7RECFRMUGHDIRY GV
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7 KHI RTBZ Q) \EEGIVKP P D) B/ WHVREOSXUAKDVH SUFH FRQUGH DNRQ DG \WH P RQNVUHFRIQ] H3 1 RUKH DXV CFTXULHG DG ACEL MM DXXP H5 Z KLIFK
KDYH EHHQ HAP DG DARHUI DUYDDHY 61GFH! HAHP BHU Z HKDYH GRUDHG JRREZ LR I RUFKDQHY LQ DAMP SIRQY XVHG\R | LUYDOH
SURSHW HIXLSP HQWVDQG FXWRP HUUHIDNRQKLSY DQG GH HWHGLGARP H\E HvI RUFHMIQERRN DQG\Y EDUY QLI HHIHYDYZ HFRP SBIMWHE UMD LAV
| RUWH SUH CFTXOMMNRQ SHIRG 7 KHH FHWR - SXUKDH FROUGHIDIRQ RYHWH DAV DFTXLUHG DQG QRO DXXP H3 LY UHFRGHE DVIRRE LO* RREZ L@IRU
WH &\ DOP H CFTXMMRQ LV [GFOGHS 1Q \WH 3URGEAHIP HADQG U GRV \X QHUILHY DQG DEAMRDOGIIR  JURZ W D06 SUR MIELOW H SHRRG 1URP \KLY
CFDXAMMRQWURXIK H STOMRQLQR Q. P DUNHNDQG PP HY

7RECFROIGHDIRY GHV

$ FFRXQNUHFH.YCE®!

, QHHIRUERY

3UEOGH S-HY

2 WHUPXUHADIAV

3URSHWV DQGHIXSP HOW
, QLI LEGIDAHV

* RRZ LGD
7RECDXANVOFTUHG

$ FFRXQN/SD\ CE®

" HHUGWY CCEOMY

$ FFHGACELOMY

2 WHUGQ \MP CELOMY
7RBCICEQMY/DIKP H3
1 FADAHVEFTXLG

, QFRQUHANRQ Z W \WH CFTIXAMMRQ WH&RP SDQ CFTXUHG H FOMYH W KWAR &\ DOP HV DGR DN FXWRP HUUHDMRQKLSV DG SIRGANMRKRBILHY/
7 KHOP RXQVDMIQHEWR HIFK FDWR - LQIBR) LE® DWVHNDQG \WH UHIMMG DYHID) HXVH XODYH/DHDVIRBZ V

$YHDIH8 VHXO
* LRW / UH
EXWRP HIUHDIROKLSV
7THKQRBI\
7WGE-P DV ,QEHIQWM
7RED
7KHIX@IP QAR JRRZ LOR LV H SHAKG \R EH QRO G-OAWED IRV SXBRAY 1 R SUHH MY BHIMRQKLSY H LMMG EHE HHQ WH & RP S

DG &\ DOP H SURUMR WH CFTXMMRD &)\ DOP H WYHMH DG FRMR  JRRGY \RG DUH LGFOGHS LQ \WH 3URGEWWHIP HQATURP \WH GDM R CFTXMMRY 7KH
CFTXMMRQZ D/CRAP DMUDOR RAUFRQRICDMS | LDIRDOWEM HWDQGFRQHNH® Z HKDHRAGFOGGO) SUR |RIP DIGRP DR
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8 COXGAWG
LQWR\DQGY H AHBVWKDUHDQG SHIMKDUHLP RXQN
5(9(18( 5(&2*1,7,21
7 KHI RGBZ Q) \EEGY AV W DMQHADBYE. FKOQGHIDQGJHRILBK

7KUHHO ROMV( QaHG- XQH 6L 0 ROMV( Q3HG- XCH

8 6 WBMOQGGFOCDIHANY D
&RP P HADD
8 6 |HHDCDHFHY
, QMIDIRTO
2
1 HADBY

D ,FOGVID MUEXNRO\DBY

7KUHHO ROMV( Q3HG- XQH 6l 0 ROMV( Q3HG- XCH

8 QUMG6\DMY
, QMIDIRO
1 HADBY

&ROADFW LDELOWY

&ROMPACCEOMY DH BFREHS D/ D FRP SRHOAR  RHU CCELOWAY Z KHY FXWRP HY UP IMFDK SD P HOV 1Q DOYOFH R WH &RP SO \DIYA\ LY
SHIRP DOFH REQIDIRYY & ROMPATCELONAY DU UHYHYHS LR UHYHXH Z KH WH SHURUP DFH REQIDARQ LV \DIMLHG & RQMFPACCELMMY DH LFOGHS 1O

CFRUHG QDR QMY LQWH & RP STQ) W FRQRICDMS EDDGRH \KHHV DG \RBDG DG D/R -XCH DG HHP B UASHRARYHD
5 YHHUHFRIQ] HEGAUQ) WHWUHDOGM] P RQMVHIGHG-XCH IRP [P RXQVIGFOG-GLOARQUEPNIHOMVDVR ' HHP BHU zD/
58] UASHRALYHD
5HPOQQ 3HIRP DFH2 EQIDMRY/
$VR -XH ZHKDG R UP DQQ) XQXDBG SHIRP DIFHREQI DARY/ Z KLFK LGFOGHE CP RQMKDAZ LOEHIQYR AHE DOG WHFRIQ] HLQ
XM SHIRG/ 7KH WP DQQ) SHIRWP DOFH REQIDIRY/ DUH @P WMG RO R DUDQIHP HW WDAP HIMAH GHIQWR) R D FRQMPAXQE-US 6& 7RIF
5 HYHXHIURP & ROADRWVZ W & XWHP HY DVR -XCH : HH SSPARUFRIQIHOSSR IPDMY R KLYEDDGFHRYHAWHGH WEHYHP RQKY

DQGH SHAWKHUP DQEHAR EHUHFRIQ] HGLOWHIRTBZ LQ) \EIR\ HOY

,19(1725,(6

7 KHI RTBZ Q) \EEGIVHVI RW D\XP P DY R LQYHQRUH/MBIMG DABZ HUR FRWNRUGHAB-DT] CEGYDOH DVR -XQH DG HHPEHU
- XCH " HHPEHU
) IQ\KHEIRRGY/
© RN LQ SURFHW

57 P DMIDYDGVXSSTH
7RED
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8 IXQAWG
LQWRX\DQEY H FHBWKDUHDQG SHUNKDLHEP RXQN

*22': /1 $1 27+(5,17$1* ,% ( $66(76
* RRZ L@
7 KHI RGBZ LQ) \EEGIVXP P Ol HAKHFKOQ HVIQJIRRE L@ RAMNHWUHHDQGM] P ROMVHIE-G-XCH

SLRXFW

" IMMEXWRD

7REO

YODPH ' HHP B
0 HDAXUHP H/BHURG DOV HOV
) RMIQPUME \WQDNRQ DG HW

YDDAH 0 DK

0 HDXU-P HBHUIRG DEWVR HOV
) RILIQPXUMHER. WIQUMMRQ DG HOV

YDDIHH -XCH

* BRWIRRE L@DG CARXP XDMS LP SOUP HONRWH/Z DV DG WSHAWHD DVR -XH
R'HPBEU

, QUQILEDI$ WHNV

UHSHRAMHD DV

, QEQILEB! DAFV\KAK DV FHYEIQ PXKEP HJUHIDMRQKLSY DQG SDAMV R FRIHWAKGRE LHY DG SURGENMKQRRILHY DuH TP R CEG! RYHMHURKNP DAG
XVH XODYHY & HYEQWEGH P HYDQGWIGHP DN Z KLFK SURVLGHH FOMYH DG SH.SHXDOULI KWAR P D4 CRMUH DG VHIDKHUUASHRYHSURGENDHGHP HG

LQGH LQW @YHG DG DUHWHIH RIHQRAXEMPVWR P R DINRQ

, QEQJ LEBIDAMNFRQIMMGR WHIRTBZ 1Q) DVR -XCH DG’ HHPEHU
_XQ—{
: HIKWG
$ FPXP XM $YHDIH
* LRW $ P RUN DARD 1HV 8\HXO UH
' HIQWOYHGLQEQILEBY
SXVRP HUUHIDIRQKISV
THRERBI\
7WEHIP H/
1 RQFRP SHMDIUHP HQV z
, CCH IQ\MOYHGLQIQILEGY
7WEHIP H/ 2 ,QEHIQW

7RED




7CEBGIR &

&$' 5( +2/' ,1%6 ,1&
127(672 &2162/,' $7(' ),1$1&,$/ 67$7(0 (176 &217,18("

8 COXAWS
LOWRN\DQGV H A-BVWKDUHDQG SHIVKDUHDP RXQW
' HHPEHJ
: HIKWG
$ FXP XOWG $YHDIH
* LIRW $ P RN DARD 1Hv 8\HXQ UH

' HIQWOYHGLOBQILEGY

&XVRP HJUHDNROWKLSYV

7HK@RBRI\

7TWDEHP H/

1 RQ ARP SHMDJ UH HQWV 2
, QCH IQWQYHG QBRI LEGBY

7WEHIPH/ 2  HIQWM

7RED
7TKH&RP SDQ RGP RW DRQH SHOHR DG 1 ROWH\KUHH P RQKYVHIAHS - XCH DG WHSHRWHY R ZKIFK DG
ZDV I(FOGG 1Q FRWR . JRRGY VARG LQ \WH ARQIRDADMS WP HQV R RSHIDINRYY DG ARP SHKHMYH L(ARPH W TRUWH ULRSHRRYH SHIRG/

$ P RWY DNRQH SHQHIRMWHM] P RQKVHIHG-XCH DG D/ DG WHSHAHD R ZKIK DG Z DVIFOGGLORRW
R JRRO/\RG LQWHFRQRIEDMS WBMP HOVR RSHIDNRQY DG HRP SAHKHMYHLGFRP H RW | RAMKHURSHRRYHSHIRGY

7 KH B DM CP RMY DNRQ H SHH | RUGH LQW QYHS LQIIQILE®] DAMANV | RUMH UHP DQQI M[ P RQKMVR \WH QH WRXU\ HWY DG WHIHI\MULY D/
IR®ZV

5HP DQEHUR
7KHHDWWJ
7RED
(W
7KH&RP SIQ WVABEWDVIR®Z V
- XCH ' HHP EHJ

BKRYWMP GEW
, QRIDFHSUP XP | L(DEHQ)
SXUHYERWROR WP GO0

/ RY WP GEW
5 HYROHJ 2 2
7THP DD
2 WHU

8 (TP RWY H3G-EVAVFRXQNDQG G-ENMBOFHFRWV
7REORY WP GEWGHWV
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LQWRX\DQGV H F-SVWKDUHDQG SHUMKDUHDP RXQW

7KHIRTRZ LQJ \IP P DU} H/\KH DI J W DM SUCASO0SD P HQVR RAUGRY WP GHEWH FOAQ) G-EANGVARXQADGG G-EWAKDFH FRWV | RUWH WP DQQY
[ PROMVR WHQH WRXU HDYDOGWHB DWW

5HP QAR
7RIEDSUGHSDCED P HQV
&UHAVY CAOW
2. Q$ XIXW WH3EEQ ' DM \WH&RP S WHLQDRG LW H MY FUHEW CAONY D5 HOMUG LQR D G FUEWDIUHP HOAZ KHBE

6ODUDGE / / & D/ERIRZ HJ \MHAYRIRZ ) \WH&RP SI) DG FHMHQ GRP HWE MEMADUHYR \WHYRWRZ HJ DV IXOUIQRY \KH* XODQRY  FRHG
RQ DG UFHYHS IXQAQ) XQEHU D FUAWDIUHP HOV LQWID HOAMBG LOR RQ -XO SXUXOOMR D ) LS P HIGP HOMR &BHEWS JUHP HQW
FROAMHD WHS  &UHEVS JUHP HV Z1W 31 & %OCN 1 DIRQDCS WRADMRD 3318 DvOGP LQMDAYH DI HVDQG \MH\HYHDOBGEHY | P WP H\R
WP HSOW\KHIR \RIHMHUZ W31 & \KH3/ HIGHY  SXUKOQAR Z KIFK WHORWRZ HU L ERURZ HG XQEUDWP GOQ \WH37HP / ROY DG L
PD ERURZ XS\R XQEUD BYROLQ) FUAWIAMN LFOQQ) XS \R IRUGIWHY R FUEWDG XS R IRUVZIQ) @HEDY WH
SSHYROIQ) / RO ( OAK R \WH7HP / ROQ DG WHS HYROLQ) / ROQP DMHRQ-XO SRPPHHAQ ' HHPEU WH7HP / RIQUIDAY
\FKHEXGGE TXOWD SD P HOVIQ P RQNHDTOR SHUTXOWUR \WH RUILQDOD) JUH DM SUGALSOCEP RXQIAR WH7HIP / ROQ Z W \KH EDIFHGHDV

PDMIW 7KH  &UHEVS JUHP HQAY IXDIQAM-G MQ® DOGVHYHDD B \WH* XOUIQRY OQG \KEVPNR FHMBQH FF-BWRYY FRXUGE DI LLIMSURIMY
VHRXUNY LOMBMAIQ \VEVEQMID DR WHDMAVR \WH YRUIRZ HIDQG \WH* XOUDQRLY SXUXDQAR D 6HRXUMN DG 3GGIHS JUHP HOADGE D* XOUDQW OUG
EXIIMKIS$ JUHP HOMEFK GDAGD/R \WHE®IQ) ' DM

7 KHIHZ HHQR P RXQNRANBEQ) XQGEHMHS HYROLQ) / RIQDVR -XCH DG HHPEU $VR -XH WHHZ HH 1Q
RANBEQ) GWHYR FHIWIG R DOOEONV
7KHYRURZ HUP D HBRWR KDYHWH5 HRVQ) / ROQDQG7HP / RIQXQAHUWH  &UHAVS JUHP HWBHIULQMMMDAD EDHIDMRY/ %25 LQHIFK
FDWH SOV 0Q CESTFE® P DULQ + RZ HYHJ 1O FROGHRANRD Z LW WH P DNMHARDQUMRQ L D [URP DSSIFLE®/ ,%2 5 WDM/\R62)5 RQ0 D WH
&RP SN \WHYRURZ HYDQGWH/ HIGHY HOMIGIQR \WHWLGEP HIGP HOMRWH & UHAVE JUHHP HOMKHE 7 KLLES P HIGP HOWV SXUXDQAR Z KLEK \KH
&UHAVS JUHP HOWZ DV TP HYGHG\R P SBP HYWH62 ) 5 WDV 7 KHDSSTFCEGI P DULQI RAKHHERURZ LIV IDQIH/ | BRP W SHDRE
IQWHFDHR EDHUDMERIRZ LQIV DG R SHDP LQWHFDHR 62)5 DIGSURMRO D RY/ 925 ERWRZIQV .QHFK FDH

EDHGXSROWHBYHOR \WH&RP SDQ IV FRORICOM \RIOHABYHIIHWDAR 7KH — &UHEVES JUH-P HOADBR UL/ WHYRUIRZ HAR SO DFRP P AW HQV
| FHROWHXQAMHS SRUIROR \KHBDORRP P W HOV 6XFK FRP P AW HOWHH DI HYERR HHD ssc SHUDQOP DG LY OOR EDHEXSROWHGYHD
R \WH&RP SDQ VFRORIDAG\REOGHBYHIDIHIDIR 7KH  &UHAVS JUHP HOADOR FRQELQ/PXANEP DY WHBUAHBNRQY DG Z DUDQIY DGO WP DIYH
DG QHIDAYH FRYHIDOV LFOAQ) @P IR RQ DEAMRDOLGE-EMEHN QYIGHE/ DJG RMHUAMIEXIRY/ HON LOR G @H/R BXMGHV XHR G0
SURFHHB/ FEBMIOH SHIGWY UAXURAG SD P HOV UAMRNRDY R @HY R WH DAHIV R WH %RURZ HY RJDQ * XOUDQRU WIQLRAMRQY Z W O LCDMY/
CP HIGP HQW\R RUCQ] DARDOGRAP HW CFFRXQIY FKDQIHY \DBY DG GDHEDAN WEQLRAIRYY QVERMRYY DG P DQEDAY  SUHSD P HIV LQ FROGHRIRD
ZIW FHIBQ @AW HHON 7TKH  &UHEVS JUHP HOAFRQIBLQY FHABLO BAMRRYH GHEWFRYHIDQN Z KIEK BIXLHXVAR L POQEIQDPIQP XP 11 HG

ADJHRYHDIHWDAR R R MEMY Z W WWH TXOWUHGG' HRP B Z KK VW BEHGAMP LCHG I RUHDAK TXRIMUHIG RQ DWAXY | RXU
TXOWEDIYDOYG L PODQEMQDTXOW® PO 1P XP FRORIEDMS \REDHABYHDIHUWDAR R R 1P \WHTXOWUHGG' HAHP B XQ
\WH TXOWUIHEHE - XCH DG WHIHD W \R Z KK LV 1QHFK FDVHR BH GAMP LCHG RO DAY | RAUTXDWWUJEDMY  SIRNGHG WDAKQG

FHBIQ ALURXP WY DQG \VEMPAIR FHABIQ CP WIRQY LQ WH HYHOAR D P DMIDOCFTXMMRD ZHP D WP SR LRI WH FRORTIEDMG \REDGHV
GYHDJHWDIRE XS\WR W |RUIRUILMDODONMY | RIZ 1Q) WK CFDOALRD 7KH  &UHAVS JUHP HONFRQEIQY PANEP DY FHOVR GH DXV
WDNQFOGH [P RY RMHY GRQSD P HWR SUGALSTD LOMKNRUI H YIRIMRQR FRYHDQW [(TFFXUR R U-BUAHQBIRQY DOG Z DUDQMNY | DOWHVR P DNH
S0 P HQARQ RUGH DXWVZ LW UAGHRAR FHMBIQRKMHUP DMUCO
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LQWRX\DQGV H F-SVWKDUHDQG SHUMKDUHDP RXQW

LQEEWEHY EDQNXSWE OQG IQRYHR  HHQW P DMUDOMG) P HV DQG FKOQIH R FRQAROSURYIMRYY 8 SRQWH RFFXUHIFH R DQ HYHQAR GH DXOVOG
DA\MAHH SILDIRQR DO CSSIFCEGIIWFHSHIRG SDP HOAR D) RAMBOAQ) GOOVXQEHMH & UHEVS JUHP HOWP D EHDFAPHBLDMG DOG\WH/ HIGHY
FRYX@ | RUFERHRQWHUVHRXUMY LQMBMVIQWHDAHVR \WHYRURZ HYDOGWH* XOUDQRLY

&DDADQ&UHAVY DAMN

2Q2 AREU 0 H5( Q) +RMQIVS/ & DQG 3CAULF 60HV 3IRGEWV, F  WH&RP S 1V & ODEDD \WEMADUHY D/ ERURZ HY \KH 3 &ODEDD
YRWRZHY DOG600UO0G / / & D/IXODQRU \WH2 &DDAEDD* XOIQR) FRHGRODAHR FUHAVEXXOQWR D/ RQ$ JUHP HOMKH? & DDAND/ ROD
$JUHP HQV DG DSHROQ / HR &UEWLRM WHS1RM  Z1\W 31 & %ON &0 YOK 331& &0 DV GLGEU SXUKIDMR Z KIFK \KH
&ODADYRIRZ HYP D ERUIRZ XS\R&' 1 XQEUDUYRQ MHR FHEAWIGFOAQ) XS\R IRUGIWHYR FUHEW \KH?3 5 HYRLQ) &DDEND
/ROQ  7KH5HYROQ) &ODADY/ RIQP DMIVRY-XO 7KH &AM/ RID$ JUHP HQAWY IXDIQM-GE. \WH&DDADD* XOIQRUSXIXOQMR D
* XDUDQN DQG6XUAMKLS $ JUHP HOMKH? & DDADD* XODQNVS JUHP HOV

7KH&DDAMYRIRZ HYP D HBRYR KDYH ERURZ LQIVHWHULQ'8 QAMS VB GRIDLY RUS DDA D) GRIDLW XQG-HUWH & DDEDY/ RIS JUHP HAVZ KIFK
Z L@B-DUIQMMMDAD EDHWDMRU/ %2 5 1QHIFK FDH SOV O CESIFIEG! P OLILQ LOWHFDHR ERURZ LQIV1Q 8 QWG 6VBIMY GRIY RUDAD &DDEND
3UPH5DM DV DQRX(EG IR WPHWRWHE 31& &0 RUD&DTEDY GBRIVRIHIG DM 3&' 25" DVGHMPIQGIRP WH\RWHE 31&
&ODELQIFFREGFHZ W \KWHEDDADY/ RIS JUHP HW7 KHIOSSIFEGP DLILQ! RAKHHERURZ LQIVIDQIHI URP R SHORE LQWHFDH
R EDHUDMERURZ LIV OQG & AN 3UP H5 DMERWRZ LQIV DG R SHUDRP IQWHFDAHR /%25 ERURZ IQVIQGEE' 25 ERIRZ IQIV
7KH&ODAD/ RID$ JUHP HIADOR BN/ \WH & DDA YRURZ HYWR SO L DO XQAHGE QCH | HH RO WH XQUHGE SRR R \WH GOQ FRP P LW HOVLQ DD
P RXQNIQILQ) BARHD 0% SHIDDP EDHEXSROWHGYHR WHERP SIQ VFRQRIEDAG\REOGHABYH DI HWDMR 006 L DOXS URQVHH
HIXOOR R WHSUGASOOP RXQAR \KWH1 RM

7KHHZ HHCR CP RQVRAMBEQ) XQEHMHS HYROMQ) &DDADY/ RIQDVR -XCH DG HHPBELU

7KH &DDADD / ROQ$ JUHP HOADOR FRQEIQV FXWEP O UHBUMHBINRYY DG Z DUDQNY DQG D WP DAYH DQG GHIDAYH FRYHIDQW (FOAQ) [P RY
RAHY @P MIMRQY RQ DEAMRIDOIQEEWEHNY HW QR QG @H/R BAMGHN HOW LOR JXDIQAH DIHP HOV PINQ) R D) GOQ/RUDGYDGRHV\R RU
LOYHAY HOV 1O [ RAHUSHIRD WMMANRDY RQ @HYV RO WH DAHIV R \WH & DDA YRURZ HY DQG P HIHY WBQMHY R DN DG CFDAMVMRYY 7KH
&ODADD / RID$ JUHP HIADQG 1 R DOR FRQBIQ PP DY HYHOV R GH DXOWKDMGFOGH [P RY REHY QROSD PHAR  SUGASTD LOMBMARUIHAY
YIRDIRQ R FRYHIQN ITFRUR R BBUHHBINRYY DQG Z DUDQMNY | DIOUH R P ENH SDP HQARQ RUGH DXV Z W UASHRWR FHSEQ RKHU P DMUDD
|QE-EWECHW EDONXSE. DOGLQRYHR HYHQV P DMIDOWGIP HOVDQGFKOQIHR ARUROSURYIMRYY

8 SRQ WH RFPUHIFH R 0Q HYHQAR GH DXOVDQG DWUWH H SUDARQ R 0 DSSIFCEG JUFH SHIRG SDPHQAR D) RANBAQ) DR/ XQG-UWH
&DE0Y/ RIQ$ JUHP HW D EHOFFHBIDMG

, QM DM6Z DBV
© HHOMMGLOR LOMIVNDAM\Z 05 DI BHP HOMVR KHEIHI RUFDXAG P ROKD LOMIWDMSD P HWRQRXUI GDIY (DMGEWS VR -XCH ZHKDG
WHI RTBZ Q) LOMAXNDM\Z 05 DIBHP HQNV WH? 62 05$ JUHP HOV
(IIHAYH' DM 1 RARCDGH P RXQV ) I[ H55 DM
6B BU WIRIK-XD
0D WURXIK - XO
2Q0 D FRPUHZ I WHWMLG TP HIEP HARWH  &UHAVS JUH-P HOWZ HEP HG-G R QRIRDOCP RXQAZ 05 DIWHP HQAR

UH OPARHRDQHIURP /,9%25 \R62) 5 ,QDGEAWRY Z HHIMIHGLQR DQOEAWRID CRIRDIP RXQAQMIAW
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LQWRX\DQGV H FHSVWKDUHDQG SHUMKDUHDP RXQW

UDM\Z 05 \R | XUWHUP [\ DM RXULQAMAIAIDM H SRAKUHRQRXUI GDIY UDMG-EWSE QGHMH\MP VR \KH6Z [5$ JUHP HOV Z HUHFHYH SD P HOVEDHG RO
WH PRONG62)5 DVR -XCH

" XUQY WHMI P RQMVHIGG-XQH WHHZ HHR LOMIWDM\Z 5 DI B HOMKDV] SLUHG

: HGMIQDM\WH6Z D5 $ JUHP HOVDVFDK | BZ KHEIHY $ SRMRQR \KH P RXQNGFOGHE LQ CFRXP XOMS RKHUFRP SUHKHMYHLGFRP HLV UHFODMILHG
LOR LM SHOH GHADY D\ LHTS DA HADY LML HWHUSOIG RUUHFHYHG RQ\WH KHGIHG GHEW7 KH I QUYDDHR RXUBZ [8$ JUH-P HON LY EDFHG
XSRQ/ HHD  LOBXW : H KDYH FRQUGHIG RXURZ Q FUHAWIMN DG \WH FUEWUIM R \WWH FRXQAMSDY Z KHD GHAMP LQQ) WH IDUYDDH R RXUBZ DS
$ JUHP HOV

VIVRXUSRIR \R H HRAM\KEK LOWAKP HONVZ W FUGEZ R, EDCNY DQG GRAR HMULQR GHIYDAYH | LDGRDOLQUKP HOW | RIVGHRXDAYHSXERWAY : H
EHIHYH RULQMIMIDM \Z 05 FRXQAMSOMNY Z LEOEH CEG! R | XOLEWHUREQI DIRQY XQAHURXUDIUHP HQV' DG Z H EHIHYH Z H Z LOKDYH GHEARXIMEQEQ)
WURKIK \WHH SILDBRQGDMR WH\Z 05 DI UH-P HOM\KAK \WDAKHRIPXUHIFHR | XWUHFDK | GZ. KHGEIHYUP DQVSURTTE®!

7 KHRXP DMG | QUYDOHR RAUGZ C5$ JUHP HQWLQWH FRQRICDMS EDDFH\WKHWVZ D/DVI RBZ V

YDDOFHEKH/S FFRXQN -XCH " HHPEHJ
2 \MFUPXUWHDADRAN
2 \KHUDAHWV
2 \KHUICELOWNY 2
$ POXDIMHIDQ GHAR \Y R DG D/R -XH DG HHPEU ASHRARYHD 1V WHFRGHS LQ CFRXP XOAMS RKHJ
FRP SUKHQLYHLGRRP H
7KHIP RQAR JOQ QAR \f  WFRIQ] HG LQ RKHUFRP SUKHOUYHLGRRP H GRW | RUWHWUHH P RQIY HIGHG - XCH DG ZDY DG

UAGHAYHD 7KHHZD/DJOQ QYR i R DGDOW AR \if R UFDMILHGIURP CFRXP XM RKEHUFRP SUHKHLYH LGFRP HIQR
HOLQQIVI RARHWUHP ROMVHIGHG-XCH DG UASHRRHD

7KHIP RQAR JOQ GAR \If  BFRIQ] HG LQ RKHUARP SUKHQLYHIGRRP H GRW IRUMHM P ROMY HIGHG - XCH DG ZDv DG
WASHRAYHD 7KHMZ D/DIDQ GHAR \if R DGDRW R W R UFDMILHGIURP PP XOWMS RMHUFRP SUKHUYHLGRRP HIQR

HLQQIVIRAHM] P ROMVHIEHG-XCH DG UASHRARYHD

$VR -XH DSSWR LP DMD LVH SHRAMG\R EHUFDMILHG I URP CFRXP XOMS RKHUFRP SUHKHULYH LGFRP HLQR LOMIINY SHOHRYHWH
HW PROMV

&200,70 (176$1' &217,1* (1&,(6

/ HDBURHAQIV

,QBHWP EHJ 600UMYG / / & DZKRW® RZQGHG\XEMADY R WH&E&RP SIQ UHFHYHEDMU YHEPNY DLAQ) VRDSTIQN! UHDIY R
D SHIRTOIQWY FDH Z KHIHQ \WH SIQN DEBIHG YOURXY SURGANIELOW FOIP V IDQMBODUMGSE / / & 7KHSMQN LOWHSIRHAQ 0 U' DIG
+INP  LQANMAG \WH SURFHHEQ) RQ-XO WURIK \WH IO R D FRP STIQAZ 1\ \KH 8 QWG VBNV IMMPAERAWL RIWHD' [MUFAR |, @CRY

( DM’ LYMRQ ,QWHSIRHAQ) WHSDQN D6: $7 RILFHUZ MK \WH' X3DIH&RXQW 6KHUI /2 [ILFH 3 &62°  DIBIHG WDAKH\K | HBG LOMUHY
AU DWDQQ H HAVHFRIGARGE ' 862 LQZKIFK D' HHQH7HKRERI\ 6KRAXQUUMIFKIQ) 7. 2 URXQG Z DV G-BR HG DG SDAHG \WURKIK DGRRU
D05 GZ HJI GRUFHAQ) FDMQ) DI UDIP HWR MNH SCHQM v EDFN UAKGMY LQLCMY  3URUVR WH MY UHGHIQY IW YHBERMKH FRAUWEH HING XAQ) RQ
60DUDGG / / &0 RIRQIRJ-XGIP HYAD/DO DWUR / ¥ 3-02/° 2Q1RvPELU 60DUMG / / & |GG W SRINMDOP RIRY L((FOGQ) D
\KSSBP HQED0 2/ P RIRQIRUGH. \MDCDGG WP Wit 2 Q$ SUO WHFRAWEHHG60 DUOGE / / &W-0 2/ P RIRQIRUGE. WG
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WP MIMUDQG CFFREQIO HOMIHG DMGIP HWOQ IDRJR SOION ' DYAG+INP D/ARWH7KUGE&MP ,QUASROH 600U / / & WP HD ILBG W
RIVHR D5SHDOY LW \KHS QAMG 6\BM/&RXWR $ SSHIY | RAWH 6 HYHQI &LUPXW 6.0 DUDINE DG 3MOQN! KDYH | LBG\WWHUDSSHIOEUH V DG RICDUXP HOV
Z HMH KHT RQ 2 RREHU $ GRAMRQIURP \WH 6HYHDN &LUPXWERXWR $ SSHIY WP DQV/ SHIAQ) KOG D) QMDINRY FRQECQY 0 HBP | QAR
XEFHIQN \WH&RP S EHIHYHY MY WDRIED SRUMEG! CRASUIRETE®! WDAKH &RP ST FRX@ LARXAUGIHY UHIMMG R WY FDH KRZ HYHU D) QAR
Z RAGEHIQEP QUHGE RAULQXUDGRH FOWIHXQE-UDSSOFCEGISRIAHY

7KH&RP S LV DR LQYRYHS LQ YDURXY B DOGVSXWY DG RKMHUGI DOSURAHHAQIV DG FOIP V\KDADIMA | URP WP H\R WP HIQWHREY FRAHR
BXMCHW 7KHE&RP SIQ YLIRIRAD GH HIBY WHD DI DQMDEIY. KW DG HYDDOMAKHIP RQAR UDRIED SRMEBIGRAH/\WDAKHERP SDQ FRXGLGRXU
DVD UAXO\R \KHH P DN © KUBIOQ @MDMRQ FRQEQ/ D) HBP HOAR XQRHMEQW \WH &RP SO0 EHIHYHY WWDAIKH UDRIED  SRAEG! G \KDAKH
&RP S FRXGBLGRXUIOH FHWR LQKUIGFHFRYH.IDIHZ RX@ GRADYH DP DAUDCOGYHYHH | HAARQWHERP SO0 IV FRQRIEDAG! LCDGADOSRMRY UAXWVR
RSHIDIRY RUITXL.AW

» QKU

7KH&RP SDQ KDV YOURXVIQXUDGFHSRIAHY ((FOGQ) SIRSENIEON LQXUDFH FRYHIQH UMY DJELOLP RQVIWRMGHYDEHNOM 7 KHHADEHQR
DAXUDGFH\WDANHIQXUDFHFRYHIIHP DQEGHGE WHERP SIQ WK LFHQARUZ LOEH DY MEGILQ DEHNXDMIP RXQNRUDAD U-DRIEGIFRWY

, QMLDIRIO

$ VIQLQMIDIRDOFRP SO Z HOWM [URP WP H\RWP H \WHXEMAARL LQ/HA DARQY UHIDIRQWR \KWH& RP S IV LQMIDIRIDCRSHIDIRYY LFOGQ) XQEHJ
8 6 H SRWRQURODZ V \KFK D/, 7$5 \WH) &35 DQGRAHMP LOUS 6 DQGIQMIDIRIODOY V 7RWHERNMR \WH&RP SOQ VNJRZ GGIH WHH DH RV
D) SRMMCRUSHIAQ) LQ/HIM DR/ DAKVP H

,1&20 ( 7$; (6

7KH&RP SDQ DG IW\KEMGDUHY | L1 LGFRP H\E WMV LQWHS 6 1 HEHIID YOURXY WM DG GFDD DG FHMIQ | RILIQ MUMGRIRYY $ VR -XCH
WHERP S0 W\ \ HOWVEWDHOAR  DH\KEMANR H [P LCDNRQE \Bf DAWRMAVZ NI H AFBMRY/ 7KH DG \if BIMAQ/R D
\FEDUDM&ODADQWEMADY R \WH&RP ST DUHPXUH® XQE-UH TP LDARQE! \WHE&DDADDS HYHXHS JHA

7KH&RP SIQ WH I HRYH\SE UDMZ D/ DG I ROWHWUHHP RQMVHIGHG-XCH DG WHSRHD DG DG I RUWH

V[ P ROMVHIEG-XCH DG VASHRAIYHD 2 XUH | HRYH\E] UDMI RAWHWUHDGGM] P ROMVHIGHG-XCH DG AIHYIRP RU
WIARY UDMSUP DU® GHWRWBME, H/ DG H HRXWYHFRP SHODIRQ SO RIVHAR UMD DQG GHYHERSP HONE FUHAW

&203(16$7,21 3/ $16
/ RY THP ,FHRMWH3@Q

,Q0 DK WHERP S LQUDAG DFDK EDHG B \WP LRHQWH SO ( TFK [ DG UDQMG XQGHWH STIQ KDIEH HIJ LEGIVR YHWAC \WUH HIXOOD
DQOCOLONIEE HOV RYHUD SHIRG R \WMUH - FRQHPAMH RH\ HDUSHIRUP DQFH SHURGY Z W HIFK LOABED HOAR WH [ G YHIY ROWH @MW R \WH
DBSIFCE®! SHIRP DGFH SHIRG \KEMPAKR \WH DFKLHYHP HOAR WH SHIRUP OQFH P HUFY HWBEDAKHG B \WH EROG R GUHRRLY | RU\WH DCSSTFCE®! DOM0
SHIRP DOFHSHIRG &RP SHODIRQH SHOH UHIMG R WY STIQZ D DX | RUWHWUHH P RNV HOGHG- XCH ssc UAS-RAYHD DG

o IRUWH\[ P ROKY HOG-G - XCH ssc UASHARYHD DG LV LFOGHE LOVHI) JHH.IODG DEP LQMRDAYH 1O \WH &RP SIQ
FRORIEDAGWEM HOVR RSHIDIRQY DG FRP SUKHLYHLGFRP H GRW
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2Q0 KK WH&RP SI) VERIG R AUHRRLY DESURYHG WH FRP P RQ AN VHABP HOAR YHUWAG L7 DB/ R \WH B \MP LGRHQIYH SO 7KH
EROGR GUHRRLY DOR DESURYHS WH | XUUH VABP HOAR XQYHAMG ¥ DB/ LQ FRP P RQMBAN 0 RALLFDNRQ CFFRXQINY Z DV QRACSSTHG DV WY FKDQIHGG
QRADI HAAKHI DUYDDHR \WHIY OB/ YHXY FROGURYY RAKHOCEL@N FOWL LFDMRQR \WHIY OB/

( [ HPARIH&RP SHODIRQ3 @Y

7KH &RP S P OQECQY D FDK EDHG H HRAYH FRP SHODIRY SOQ | RUAHMEIQ HP SBR HY 7KH &RP SIQ Y EROG R QUHARLY 7 OGS

LQMIMVIQWHSTD 3XQW (| DK XQUHBUHHIV DD XQ XQBHG DQG XQHPXUHG U KWAKEMAYR FHYELQ FROBMRQY D/VHVRIM BY \WHSDD 2 HWLLGR \KH
XQWIUDQMG\R 0Q KRTHUYHAMRQHIFK R \KH | LIMAHFRQG DQGWLLG DOQYHYOUHY/R 0 DFK GUQ WHWP R \XFK KREHIVHP SR P HVWZ 1\
WHE&RP SDQ 3D P HQAR DKRTHIV YHWAMG EDIFHLY G-SHIGHAXSRQ DWIQAMRQ RUVAIHYR - UHIARG WBQURNRQY FROXYAMY DTXOM\ LQ) H WAYHQADY
GHIQGE WHH HAWYHFRP SHODIRQSDY 7KHSMRZ L@H SWHRQO DK DAZ KLFK \NP H\KH SO DQG DOLY. DLEHG XQWZ LOEH\MP LCDAG | RU
RFRQIGADIROL DTXOM\ LI H IWAYHQAKDY RARFPXUBG EH RIMKDAEDM |, | DX LQI H IMEYHIAEHFRP HY SURECE®! WHI DUYDOHR WHXQWZ RXGS
EHWHFBMQ) WREN SUFHR \WH&RP SDQ. RQWHAD WHTXO LQY H IWAYHNEHFRP HY SURECE®! DQG FRP SHODMRQ H SHHZ RX@S EH UHFRIQ] HE DAKDN
WP H

2Q0 DK WH&RP SO WERDG R GUHRRLY P RALLHG WH SHIRIP DJFH FRQAWRY \GHALLFDD \WH GHIQWRQR DTXOM) QI H IMEYHMOQ\KH
FDWK EDHG H HRARYH FRP SHODIRD SOY |, Q DEAWRY WH ERDG R AURRLY CESURYHS WH VHINBP HQAR \KH P DMLY R YHUMG DG XQMHAAMG XQW 1Q
FRP P ROWRAN IDKHUWDQ FDK . Z KLFK UAKAMSLQ D FKDQIHLQ FOWLL LFDARQR WRVHRAMBAQ) XQW I URP QCELAW \R HIXW $ VD UAXEVP RAILFDIRQR
WH XQW RFRXUHG RQO DK Z \W D JUIQAGDM | QUYDOH R WH FBMQ) WRAN SUFHR WH &RP SIQ RQ\WHAMR P RAILFDARY 7KHH
ZHF XQW KDWHAAG RQO UK 38 XQW WDWHWALQ HIXOODP RXQV RQWH VHFRQG DG WILG DOQYHYOUHV R \H SO 7KH
&RP S UFRIQ] HGARP SHODIMRQH SHOHR LQVHIDY JHIH.DODG OGP LQRDAYHLQWH & RP SO0 IV FRORICDMG WBMP HOVR RSH.DINRQY DG
FRP SUKHDIYH LFRPH W RQ WH P RAILEDIRQ @M 8 QUFRIQ] HG FRP SHRDIRY H SHOH UADAG \R \KH XQYHXAG XQW Z D/ D/R \KH
P RA FDARQEM

/1 ($6(6

7KH&RP SO DAY FHIEOQP DX CFMUQ) DGR ILFHVSIH WARIOGFDNRDY DQG HIXSP HW2 SHIDIY GDH DAHV DG CCELONY DUH UFRIQ] HE DAKH
FRP P HFHP HOWEDM EDVHG ROWH SUAHNWDOHR GDHSD P HONVRHMWHGDHWP  7KH&RP SIQ KD/HBRME QRAR UFRIQ] HD GDHCCELON RUUIKW
R XVH 3528° DAMWRIMRYMP GDH/ GDH/Z LM DWP R \ZHYHP RQMW/RUGW 7KH&RP SIQ X\ IWILGRUHP HMBDERURZ 1) UDM EDHSE RQ\KH
L RIP DINRQDYDYDE®I DAKHFRP P HIFHP HMWEDMLQGAMP LQQ) \WHSUAHOADOHR GDHSD P HV 7 KH&RP S VLIGRUHP HMBCERURZ L) UDMLY\KHUDM
| RU FREDMDT HG ERURZ LQIV EDHG RQ WH PXAUHMHRGRP IE HMURP HOVFBGEWKIMRY  FBHEWDNY YOOH R GDH/ PUHER 1Q Z KIFK WH GDH
REQI DARQLVADIV LHG UDMVHQMMW GDHWIP DOGP DALDDY 2 XURSHIDY GDA/KDHUP DQQ) FROMPXCOMP VR XS\RILYH\ HILY \RP HR Z KIFK
LFOGHRIMRQAR H \MIGWHBDHY | RUXS\RILYH\ HOLY

7KHP RXQAR DARN DG ACH QW UHDWMG\R RAURSH DY @DH/Z HHDYIRTRZ V

YDDOFHEKH/S FFRXON -XCH ' HHHPEHJ
$\WHV
2 SHIDICY GDHDANV 2 SHIDNY GDHDIHNV
| \DELOARY
&XUWHV
2 SHDNY GDHIEONY $ FRX-GAEONY
/ R \MP
2 SHDNY GDHIEONY / RY \MP RSHDAY GDHIEDNY

7RECBDHIBONWY
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7KH FRP SRHQV R ODH H SHQH DUH UFRGHG \R FRIR DBV DG \HIY  JHIHDODGG OGP LQVADARY H SHOHY 1O \WH FRORIEDMS WP HOV R

FRP SUKHLYHLGFRP H 7 KHFRP SRHQWR ®DHH SHOHZ HHDYIRTBZ V
61 0 ROMV( QGHE- XCH

7KUHHO ROMV( QaHG- XCH

) f HSRSH.IDACY GDHFRW
9 DUCEGIRSHIDY GDHFRWV
7RED

, FOGVVKRWMP ®DHY Z KIFK DHLP P DMUDO
7KHZ HJKWSDHIIHUWP DQQ) GDHWMP DIGZ HIKWE DHDIHAVARXQNDMLY DVIRBZ V

-XCH ' HHPEHU

: HIKWGDHIIHWP DQQ) GDHWP \ HOY
2 SHDMY GDH/
© HIKWG DHII HAWRXQADM
2 SHDMY GDAV
7 KHIOSSUR LP DMIXMUHP LQP XP BDHSD P HOMXQE-URSHDMY GDA/DVR -XCH DUHDVIRTBZ V

5P OQER

7KHHDWNW
7RE0XMHODHSD P HOV

1 HW $ P RQNIBUAHID LOMBMY
3UAHIMDOHR GDHIE DN

XSSP HMICFDK | 67 1Q RUP DNRQUAIAMG\R BDHVLYDVIRTRZ V
_xH

&DK SOGI RUIP RQNLGFOG-GLOWHP HDXUHP HWR GDHICELMNY
2 SHIDNY ADKIGZY RSHIDIY GDH/
5LIKAR XVHDXHVRABGHGIQH FKOQIHI RUGDHICE QMY
2 SHDMY GDH/
5(/$7(" 3$57<75$16$&7,216
7KH&RP SIQ GDH/  AWIBAIRQ Z DHRAHY DG UIOXRIVIURP. FHMBQHP SB H 7KH&RP SDQ UHFRGHG WY SHOH UHDMG \R \WHHBDH/R
IRUWHM] P RQMY HIGG - XCH oG

oG | RUMH \IUHH P RQIMY HOGHG - XCH DG WASHAYHD DG DG
UASHRAYHD 5 HAH SHOH UHDAG \R \KHH GDAY LV LFOGHS LQ UHDMG SO H SHOH 1Q WH &RP S 1V FRORIEDAG B HOV R RSHIDIRY DG

FRP SUKHQLYHLGFRP H BW
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" XUQ) WHWUHH P ROMV HIEHG - XCH WH&RP SIQ P DCHWHIRWRZ LQ) SO P HONMWR. DQCHY  &RPSI) ,(F DFRP SD) FROARDGE
© DUHD. DQEHY RXU&KIH ([ HRARYH2 [1LAHU

| RUVHLYLEHY UHIDMG VR WH CFTXOMMRQR &\ DOP - Z KIFK LVIGFOGHGLQUHIAG SOV H SHOHIQ\WHERP SO0 v FRORICDMG WBAP HON
R RSHDMRQ/DQGFRP SUKHULYHLGRRP H B

| RUVHLYLEHY UHIDAMG VR \WWH & RP SDQ IV VHFRQAEDY RIHIQY  Z KIFK LY LGFOGHE LQ AUHPAR T HIQ) FRW DG UFRGHG DIOQMR | HIQ)
SURAHHGVLQ DEAWRDCSIG LQ FCBMICLQWH & RP S0 v FRORICDMS EDBGRHKHH) /

7KHHZ HHRRM-USD P HOVP DGHWR. DQEHY  &RP SO0 IRUDQ RAHUSHIRG SUMMG
6(*0 (17" $7%
2 XURSHIDNRQ/ DUH FRP SUMAG R R UHBRMIEBIVHIP HOV 3URGENDGG MMEXWRY 6HIP HOAIQ RIP DIRQ LY FROMMAMMAZ W KRZ \KH FKIH RSHDICY

GHAMRQPINU 3&2' 07 RXURKIH H HRARYH R LFHU UMEZ V\KRH EXMGHW P DN/ LQHAN) DQG UWARXUAH DERFDARQ GHAMRQY DG DAHAAY RSHDIY
SHURP DFH 7KH&2' 0 LVCRBUIRVIGHG DAHAQ RUP DARQRURSHIDY H SHOHVE! \HIP HQWV

7KUHHO ROMV( Q3HG- XCH
5

HRAMY
3URSEW " IMMEXURQ WPV 7RED
1 HNDBY
&RWR JRRB/\RG
* IRWSIRIW
7KUHHO ROMV( Q3HG- XCH
5
3URGEW " IMMEXURQ WPV 7RED
1 HNDBY
&RWR JRRO/\RG
* IRWSIRIW
6L 0 ROMV( (IB"G-SXQ‘l
3URSXEW " IMMEXWRD WPV 7RED
1 HNDBV
&RWR JRRO/\RG
* IRWSIRIW
6L 0 ROMV( QGG-SXQ‘l
3URSXEW " IMMEXWRY WPV 7REO
1 INDBV
&RWWR JRRB/\RG
* IRWSIRILW

5 HFRGAMQ) WP VARQIWSUP DU R LQMFRP SIQ - HIP LCDARY/ DG MM VCRABLHA® DMIEXEEGIVK RSHDMY \HIP HOV
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,7(0 0$1$*(0 (179" ,68866,21$1" $1$/<6,62)),1$1&,$/ &21' ,7,21$1" 5(68/762) 23(5%$7,216

7KHIRTBRZ 1Q) AVAXWIRQDQGDDOMYR WHI LDGADCFRIBWRODGUHAGVR RSHDIRY/R &DAH+RBQIV ,F ' %$ 7KHEDIDUDMG* RS
2&DAH" 3 \WHERPSDQ 2 ZH 3 XV DQE°RU  \KRXTGEHUDGLQFRMGRAIRY Z W RAUXCDXGWME FRORICDMS | LDGADONBAP HIW DG WHUHDMG
CRM/CESHDUQ) HYHZ KHHIQWLYA XOUM® 5 HSRINDQG Z MW RAUDXGAWMS FRORICDAMS | LDGA DO HWIFOG-GLORUS QOO HSRIRD) RP
|RUWHIVFDO HOUHEG' HHPEHU 7KHIRTRZ LQ) QARXWMRQFRQELQVIRLZ DG GRNGQ) WM HOWMKDAH GRAXMHSTO/ HAP DM/ EHIHVDQG
H SHAMGSHIRP DFH 7KHIRZ DUG GRNGQ) WEAMP HWDUHG-SHIEHYXSROHYHQIV UMWY DQGXGRHIBLQIAAKDAP D BEHRAAMGHR & DAMIFRQIRD2 XU
DRMDCUHAXOVP D GLIHMIQULFDQ® 1URP \WRHSURVIRAGLOWHIRZ DUG GRNGQ) WEMP HONV ) CRRLAKDAP LI KWEDXVHI XMUHUAXOVAR AL HUP DMIDID
IURP WRHSIRMPAGLOWHIRZ DLG GRNQ) WP HONLGFOXGH EXWILHQRATP LMGWR \WRHAVAXWHGLQ3DWY WP $ 51WN) CRRYR RXUSQROO
S5HRIRQ) RP . IRUWH\HDUHGG' HHPEHU DQGWHVHRIRQHQN®(5? &DXANRDY 6\BWP HYB HIDLAQ) ) RZ DG/ RRNGQ) 6\BRP HW
|FOGGHWZ KHHIQWMY/4 XDUMO 5HBRWRQ) RP - 4

2 XU%oMQHW

&OAHLYDIGEDOBOG-UIQWHP DX CRMUQ) DOGAMUBAROR \O HIV DG\KUYLYCELOIY HIXLSP HWRUI LIBAGRQGGHY 2 XUHTXLSP HYBURYLGHY FUMFTD
SIRAANRQ\R OIBZ. IWXVHYARMIHD DQGVHXUHD SHIRP WHUGANAY DG SURMPARRVHDURXQG\MH-P LOKT] DUERXVRUM H\WWUHDMIQ) MAMDIRQY 7 KURKIK
RXUGHEFDIRQ\WR\KSHIRUTXOMN Z HHAEEDK DAUHFWRYHIQZ W HIGXVHAKDNRXUSIRGFNZ LOSHIRP OGNS \KM-P \OHZ KHOWH DUHP RWW
HEG : HVHODZ IGHIQHR SIRGENVIGFOGQ) BRG0P RU H SRLYHREDFHAVSROOHIXSP G GAN JHIMURXIK ERN QUHRWIGG QAR
FKOQCHY , QOGEAMRY WURKIK RXURZ GHEAMMEX\NRY Z HVHYHDYDRGH WRS \KRS | RUNLUWGRGHY SIRIAQ) HTXLSP HWZ HP DX CRMUHDY/Z HIDY
WILG SOV SIRGAVLGFOXAQ) XQLRPV RSWAY ERRW (LD VOGP P XQURY 7 KHP DMLY R RXUGYHY LHG SURGAWR | HIKY LVIRYHOHGE. WRIRXY
O HY UGG/ DG UHIXMIRYY | HP 05! RURUSUIRGENLY GUYHRE, \WAKQRERI LFOCDGYDGRHP HWDYZ HIDY XU P RG] DINRQDGG WHSOAHP HOV

A FOVI RANHHTXSP HUWR P DQRIQIWHILAHR  HIHAYHSHIRP DFHDQG B IX@ARY FRP SIOFH

© HVHEHWHHHUFKDQILQ) GHHB/R RAUHIGXVHYE LY LQUAHDUAK DG GHYHBSP HWRUGH. SURGAWCRYDIRQ DG WARKQFDCDGYDR-P HW
WDNFRQIXCT UIVAWHWEQEDLG/| RUMD HIV DQG\KUYLYCELOIY HTXLSP HAQWKH LIXNBAGRGGEUP DUNAA2 XUNBLI G XVHUEDHLFOGHY GRP HMF DG
LQMIDNREDC! LWNBHERQGHY KK DY WIMDQG GFD0DY. HY RIFHP HOM LHDQGUWARH H SRIYHRBDFHAVSRDOMKQADY HP HIHRA P HIF0D
WRKQADD 11MKQ) DOGZ LGN HHY RIAHP HOADQG G-E0MW HWR FRUMRNRQY DvZ HIDVI HHDIDIHARYIGFOGQ) WHS 6 ' HEDWW HWR 6\BIM 8 6

' HEOWHMR ' HHQH 8 6 ' FSOWWHAR ,QMIRUS 6 ' HEDWY HOAWR -XMIFH 8 6 ' HEDUR HQAR + RP HDQG6HRXUMY 8 6 ' HEDWW HOAR & RUHANRY/
DOGQ® HIRXVIRMIQIRYHIP HOMIHAN/IORH)  FRXQUHY

, Q- \KH&RP S OFTXUHGS DY HOKHJ' LYIMRQ6 UO 3503 IRU P LA@RQ GHAR FDWK CFTXUWHG - HUHRGHG DO DWBADNRQR \WH
SXUAKDVH SUFH VR WBLI LE®! DG LG LDE® LRI LEB DAVHV OFTXUHG DG ACHONAY DAXP HSEDHE RQWHUHXIP DMG | DUYDDH/

,Q0 D WH&RP SDQ CFTXUHG&) DOP H7THKQRBILHY ,(F &7 6$6 + REQIV ,@F DXG&\ DOP H7THKQRIILH/G6$ 6 FRIBAMYHD 28\ DOPH IRJ
P LAR) CHAR FDK CFTXWHG : HUHFR.GHG D0 DERADIRQR \WHSXURKDH SUFHVR VI LEG DG LGHMLCEGH QI LEG DAV CFTXUHE DOG ACELOMY
DXKP HEEDHGROWHURKWP DMG| DIUYDOHY
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7 KHI RTBZ LQ) VEEGIVHIVI RW D\XP P DY R RXUI LCDGADCKLI KQIKWI RAKH SHIRGY LQAFDAMG

7KUHHO ROMV( QaHG- XQH 6L 0 ROMV( QaHG- XQH

LOWRA\DQGY
1 HNDBY

1 HNMFRPH W
SONMG( %7" $

SAMVMG (%7 $ LVDQRO* $$3 ILQDADOP HDKUH 6HH31RQ* $$3 0 DKW EHBZ IRURUGHIQWR) R DQG DEAMRIOLQ RUP DIRQ CERXW
$OMVME( % 7' $ DG RUDUFRIAIDIROVR GHAFRP H GW \KHP RWALHA® FRP SOIEGIS 6 * $$ 3 |LQDQRDOP HDKUM

1HNCOVIGRUDHGE. P LAIRQI ROWHKUHHP RQMVHIGHG-XCH DVFRP SOHG\R WH\KUHHP RQMVHIGHG-XCH SUP DUO D/DUAXY
R \WH &\ DOP HCFNAMMRY DUP RUDQG KRWMJYROP H OQG IHR G-P 0QG | RUKDLUG JRRG/ SO RIVAAEL D GHRBDH I URP VHYHIO@UH H SRUYH
RAQGH VSRR EHY | XOLEBG LOWH SURU\ HDU 1 HAVDBY LRUDHE B P LARQ I RIWHM] P RQMYVHIG-G-XCH DV FRP SDUG\R \WH ]
P RONVHIEG-XCH SUP DUO D/DUAXOR WHFHAFTXMWRYY P RUDQGKRIMUYROP H DOGDIHER GHP DOGI RUKILGJIRRG/ SDMID RIVHAR D
GFUDHIRP \HYHIODUHH SRLYHRAQGFHAVSROREHYI XOLBGELOWHSUR HU

1 HNGFRP HLGRBDG B P LEIRQ | RUWHKUHH P ROMY HIGHG - XCH DV FRP SDUHG \R WH\KUHH P RQMY HIGHS - XCH SUP DU® DVD
UAXOR DO LGFUDVH LQ JURW SUR DG \WH &\ DOP H CFTXMMRD 1 HALGFRP H LGFUDAHG B P LEIRQ IRUWH M P ROMY HIBHG - XCH D/
FRP SDBHG\RWHM] P RQMVHIGG-XCH SUP DUO D/DUAKOR UFHNFTXMMRYY DQLGFUHDHIQQHADBY COLGRUDHIQJIURWSUR WP DO DOG
DGHUDHLQWHN FRP SHODIRQH SHRH

BHRQEU 2 11HIQ)
2Q-XH WH&RP SIQ FRP SBIMG DVHFRQEW RIHIQ) 1QZ KIFK WHERP SIQ [WKHG DOG \RG \KOW/R FRP P RQ WRFN DAD SUFH

R SHUNKOH 7 KH &RP SO0 IV GHASIRAHHBY 1URP \WH\DBI R \KDUW/ Z HH P LAOIRQ 01U XQEHZ UM QVARXQIV DG FRP P MR [H DG

H SHOHVR PIIRY) R ZKFK  PIEOIRQZD/SOGW. DEHY &RPSN) ,(F DFRPSIQ FROMRDGE : DWHD. DOEHY RXUEKIH ( [ HRARYH
2 AU

2Q-X0 WHXQEHZ UMY H HRVHE DSRWRQR \WHURYHJDTRA HIARSWRQ DQG SXURKDHG 0 DEAWRID \KOW/R FRP P RQWRRN DAD
SUFHR SHAKOH WAXANY) LQQHSRAHBARWHERPSI) R P LARQDWUXQEHZ WMMJGVARXQVDQGFRP P MIRQY |HAVDQGH SHOHVR
P LARY

. (<3(5)250$1&( 0 (75,86
2 UEHYEDAN®)

: HP RQWURUREHYEDANRI Z KIFK Z HEHIHYHLYDIRZ 06 GR\GQ) [GAFDRUR SRMMIODBY 2 XUREHYETNR) | RUSIRGAVLGFOGDORGHY
WDAMDHEHHQUAHYHG DG DHEHDHYHG\R EHILLP * XHWR P XQELSOOIRYHIP HYBURAXUP HQAXGV LOFHMBQFDHYREHYIGFOGHGIQEDINGR DM
\KEMPVYR EXGI HATSSURSUDANRQ RURMHUFRQMPWAFHIDRQ FIXHY & ROHIXH® RXURGHYEDNGR P D GLHHUIURP CRMOO XWUH\OBY 2 (GHYECFNB)
FOQ EHKHS! XOR LOYHARY LOHYDODMY WHSHIRP DIFHR RAUBMQHN DG LGHMA 1) WHIB/RYHMP H

7 KHI RGBZ Q) \EEGISUAHOVRXUR GHYECFNER) DVR WHSHIRG/LQAFDMG

LOWR\VDG/ - XCH ' AP EHJ

2 WHYHI\N®I
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2 (EHYFRP SUMQ) ELFNBI DVR' DILYHQ EDIIGRH\KHHAEDM DUHWSLFDD LQYRFHGLOWKEVHTXHQABHIRGY 7 KHP DNRLMY R RAUSURGAWDHIHH.ID
SURFHWHG DG WKISSHE Z MLQRHWAMUIHHZ HHANWVR DQREHUEHQ) SOFHG \WRXIK \KHI XOLEP HOAMP HI RUFHMBEQSURGAW |RUH CP SB! H SBRUYH
REDFHAVSROCHIXSP HOAP D \BNHWUHHP RQIMVRUGQIHU 2 XURGHY ELFNR) FRXGSH SHUHIFH YR EHE HHQSHIRGY LGFOGQ) D/DUAXKOR
PXVRP HURG-UYROP H/DQGWHVSHHGR RUREHUIXOL® HAZ KIFK LOWOP D EHIP STRMGE \WH@DMHR SIRGAVREHHE WHDP RQAR LOMHDRLY
RQKDQGOQGWHQHHAOY P DX CRMUQ) GOGWP H

2 (GHYEDRINR LGFUDHGE P LARQDVR -XCH FRP SUHG\R' HH-P BHU SUP DO GHWIGRBDH/R P LARQIURP KLIKHJ
GPOGIRIOPRISRGEN  PLARY IR OUH IQMDIRIOREHY | RIARZ G FRQUROSIRGEW PLARQIURP \WHWP LQJ R @UH LOMIDIRTO
KRMMREGHY — PLAORQIRP @UHS 6 JRYHIP HWREGHY I RMUEMICOP RUDGG P LARQIURP KUKHIGHP DG RUH SBRLYHRBDFHAVSRID
SRGEN WO RIVAE UBARYR  PLARQIGR WH' MUEXNRQVHIP HQADQG P LARQIURP. FKHP LOP LGHAHVED B06/
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5(68/762) 23(5$7,216

, QREHNR UH GRAWHZ D RUFKIH RSHIDIYY GHAMRQP INHUBHYLHZ VO DAMHAAARHSHIRP DFHR \WHEXMCHN & DEHKDYGAMP LGHE\WDAWKDY
R UERWEGVHIP HOV?  WH3URGENHIP HOADQGWH'  IMUBXMRQMAIP HWGHIP HWKG RIP DINRQLY FRQMMMMZ LW KRZ \WHFKIH RSHDIY GAMRQ
P ONHU RAURKIH H HRARYHR | LEHU BHYLEZ VARHEXMGHY P DNAVIQAHIAY) DQG UWRXUAH DIRFDINRQ G-AMRQY/ DG DAHAHYRSHIDAY SHIRP DFH

7 KHI RGBZ LQ) VEEGISUAHONADBI URP RUUMXAVR RSHIDIRQY | RAHWUHHDQGM] P RQMVHIGG-XQH DG LOWRA\D/ XQBW
RKHZ DNHQRAG

7KUHHO ROMV( QaHG- XQH 61 0 ROMV( Q3G- XQH
8 XGAWG 8 OIXAWG &KJ 8 XS 8 IXQAWG &KJ

1 HNDBY
&RWR JRRG/\RG
* IRWSIRIW

2 SHDMY H SHOHY

6HIY JHHIOCDQG 0P LQVADIYH
5 FAKAMUCQ) DOGWBQLRNRQFRWV
5 HDMGSOW H SHOH
7RECRSHDAQ) H SHOWY

2 SHDAMY LOFRP H BW

2 WHUH SHOH

, QMM SHOH
2WHIGFRP H H SHOH QW
7RECRMHUH SHOH QAW

,GFRP H GW EH RHSIRVIMRQI RULGFRP H\E HY
3WRYIMRQ EHH IWRUIGFRP H\S HY

1 HNGQFRP H BW
7 KHI RTBZ LQJ \REGV SUAHONHI P HOAEDIE | RAWHWUHHDQGM] P RQMYVHIEHG-XCH 0G LQWRN\OB/
7 KUHHO ROWV( QGHG- XCH
5
3URXRAW ' IMMEXWR) , WPV 7REO
1 HADBY
&RWR JRRONRT
* IRWSIR W
7 KUHHO ROMV( QGHG- XCH
5 HRCAa@Q]
3URXAW ' IMMEXWRQ WPV 7REO
1 HADBY

&RWR JRRON\ARG

* RWSIRIW
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6LL 0 ROMV( QG“G-SXQ*
3LRXFW | IMMEXWRQ WPV 7RED
1 HADBY
&RWR JRRONRT
* IRWSIRIW
6lf 0 RWV( QGG-SXQ*
3LRXFW | IMMEXWRQ WPV 7RED
1 HADBY
&RWR JRRONRT
* IRWSIRIW

5 HFRGAAIY WP VARQMWSUP UKD R LOMFRP SDQ HIP LODNRQY/DOGIWP VQRAAUHA® DAMEXEEGIVR RSHIDWY \HIP HON

&RP SDUMRQR 7 KUHHO ROMV( QEHG- XCH WR7KUHO ROMV( QEHG- XCH

1 HADBV 3URGAWHIP KONHANDBVIGRUDHGE P LARQ RU IR P LAROW P LAIRQI RAWH\KUHHP RONVHIGHS-XCH
DVFRP SIUG\R \WHWUHHP RQMVHIG-G- XCH SUP DIO GHWRIGFUDA/R  PLARQIURP \WHE\ DOP HIFDAMMRD P LAIRQIURP KLIKHU
GPOGIRDPRUSKGENVIEG P IARQIRP KUKHIGHP D5I RIFRZ GFRQURCBIRGAW SOMDM RIVAAA DUGAENRQR P LARQIGRP @UH
LQMDIRDCREHY RUH SBMYHREDFHAVGROOSURGEN XOGBGIQOWHSURA HIU' IMUEXIROVFIP HOWHADBVLIGRBDAGE PLAIRQ RJ
IR P LAROW P LAIRQI RAWH\KUHHP RONVHIGHE-XCH DVFRP SIUHG\R \WHWUHHP RQMYHIGHS-XCH SUP DUO GHWR

DHA GP 0G| RUKDGIRRGY 5 HFRGAQ) WP VARQAY SUP DU R IQMFRP SIQ HIPLCDIRQ/ZHH — PLORQDYG P LARQIRAWHWUH
P RONVHIEG-XCH 05 UAGHRRYHD

&RWR JRROARTDQGIURNSUR IWBURGAWHIP HOVRWR JRRONARGGFIDHGE PLARQ RJ IRP P LARQ\R P LARQIRAKH
WUHP RONVHIGHG-XCH DVFRP SOUHG\R \WH\KUHHP RQMVHGHG-XCH SUP DO GAHR SURU HIULGRB DAY URP WHIP R DIROR
LOHIRY WA XS CONM HOVUHIAG\R.~ CFDXAMMRYY SIRGAWP L] DG SIRSARNW 3URSENHIP HUMURW/SUR MDVDSHAHQHR GHAIDDY
(FUDIGE  EDIVSROMR | ROWHWKUHP RQMVHIGG-XCH IRP | RARHWKUHHP RQIMYHIEE-XCH P OQD GUIYHDR
| DRIEGISUAQ) SIRGAW || DOGSIRGAMW GHR LQMIRY ' IMMEXNROVHIP HOVRWR JRRONARGLRFDHGE P LORQ RJ IRP
P LARQ\R P LARQI RAKHWUHHP RQMVHIEHG-XCH DVFRP SIWHG\RWH\CP HSHIRGLQ SUP DLY GHWRLGRBDHE YROP HDQGFRAWR
CFTXUHSUIRGAW ' IMMEXNRQVHI P HQAURWSLR IMD/DSHA-QIIHR GHADBVIGRUDAGE.  EDIVSROMR | ROMHWKUHP RQMVHIGG-XQH

IRP | RARHKUHHP RQMYVHIEHG-XCH P OQD GIYHDE | DYRIEGISIRGENP L] Z MOWHDIHR FKOQGHDS HFRGAAY) WPV
FROAMY SUP DO R IQMFRP SIQ HIP IQDIRQYVZHM  PLARQDG P LAIRQI RAMHWUHP ROMVHIGE-XQH DG UASHRALYHD

6HIQ) JHIH.DODQG 0GP LQVADIYH 6HIQY) JHH.ICDQG D LQVADYHIGRUDHGE P LARQ RU | ROMHWKUHP RQMYHIGG-XQH D/
FRP SUHG\RWH\CP HSHIRGLQ SUP DO GHRLGRBDAVIURP WH&\ DOP HIFTXMWRQ DG HP SR HHARP SHODINRQ QG UHDMG EHH LW

5 HAKAMUIQ) DOGWDQORMR)FRAV 5 HIKFMUIQ) DOGWIQLRARQFRWGFUDHGE P LARQI RAKHWUHHP RQMVHIEHG-XCH D/
FRP SIUHG\RWH\KUHHP ROMVHGHG- XCH SUP OO GHWRARWIGRXUWGL)  DARADAGZ W CFTXMMRQY

5HIDMGSDUVH SHOH 5 HIWG SO H SHOH Z KLFK SUP DU® FROMVR BN SHOHUADMG\E GWIEXRQZ DUHKRAHY DG UBIOXRUAANDAZ HBDH
IURP UHIDMG SO G-FUDHGE P LORQ! RAKH\KUHHP RQKVHIEHG- XCH DVFRP SOUHG\R WH\KUHHP RQKVHIEHG- XCH GHW
[ PLORQWIQMAMRQIHHSOGWR. DOEHY &RPS) ,F DFRP SIQ FROARTBGE. RXUEKIH ( [ HRARYH2 [ LFHU LQFRQQHPARQZ W \WH
CFIXQMMRQR &\ DOP HIQ
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, QMM SHOH , QMBI SHOHGFUDHGE PLARQ RJ | ROMHWKUHHP RQIMVHIGEG-XQH DVFRP SDUHG\R\WHWUHHP RQKVHIGG
-XCH SUP DU GHWR DGHRDHIQRANBIEQ) ERURZ LIV

2WHUIGFRPH HSHOH QU2 WHUGFRPH GHAZ DY P LGEIRQI ROWHKUHHP RQMVHIGHG- XCH DVFRP SDBG\R 2 WHUH SHOH GHR
| ROMHWKUHHP ROV HIEG-XQH SUP DUO GHWRJIOQVROIRIHLIQPXUHER WIQLRIRY/

3UIRMMRY EHHIWRUIGRRP H\B[ HY/ , FRP H\ SIRVIMRQZ DY P LAIRQI RAKHKUHHP RQMVHIEHG-XCH FRPIUG\R P LARQIRUH
WUHP RQNVHIG-G-XCH 7KHHIHAMYH\E UDMZ D/ DG | ROWHKUHHP RQMVHIGG-XQH DG WASHRAYHD DG

QUG R \WHWWDMALY UDMSUP DUO GHRWEMUE H/DQGH HXYHFRP SHODIRY SOMID RIVHAR UMK DOGGHYHBSP QMY FUHAW
&RP SDUMRQR 61 0 RQMV( QGHG- XCH WR6L 0 ROMV( QGHG- XCH

1 HADBY 3URGFWNHIP HWHADBY LGRS DHGE P LORQ RU P P LARQ\WR P LORQI RAHM] P RQMVHIG-XQH

DVFRP STBG\R\WHM] P RONVHIG-G-XCH SUP UM GHRIGFUDAVR  PLARQIRP WAHQNFDAMRY P LARQIURP KUKHIGP DG

IRIDPRUSIRGEW P LARQIURP KUKHGP DG RUGW JHIUKRYMYOQG P LARQIURP KUIKHUGHP DG RUFIRZ GFRQURCBUIRGEW SO

RV DUGENRQR P LARQIRP OUHIQMIDIRICREAYI RUH SERLYHREDFHAVSROOBRGANVI XOMBGIQWHSURA HIU' IMMEXINRD

\HIP HQAHADBYLGRUDHG PILARQ RJ IRP P LARQWR P LARQIRAHM] P RONVHIG-G-XCH DVFRP SDUHG\R \RHM]

P RQMVHIGG-XQH SUP DUO GHRDIHR G-P DG RIKDGIRRG/ 5 HFRGAMQ) AP VARQIMMY SUP DUO R LQMFRP SI) HIP LDMRQVZ HH
P LARQDG P LORQI RMHM] P RQMVHIGG-XQH DG UASHRARYHD

&RWR JRRO/ARTDQGI RN SUR IWBURGFWHIP HOVRWR JRROARGGFUDHGE PLARQ RJ P P LARQ\R P LARQIRU

WHM[ P ROMVHIGG-XCH DVFRP SIBG\R\WHM] P RONVHIG-G-XCH SUP DU GAHWR SUR HIUGRBDAYIURP \WHEP RWY DIRQR

LOHIRY KA XS CONVF FOVUHIAG\R.~ CFDXAMMRYY SIRGAWP 1] DG SIRGAERW 3URGENHIP HMURWSUR MDVDSHAQIHR QDY

(FUDIGE  EDIVSROMR IROHM] P RQKVHIE-G-XCH IRP IRAHM] P ROMVHIG-G-XCH P OQD GUIYHDE

I DARIEGISUAQ) SIRGEW || DIGSIRGAEMW GHR IQMIRY ' IMMEXNRQVHIP HFOVRWR JRROARGLRFDHGE PLORQ RJ IRP

P LAORQ\R P LORQIRMHM] P RONVHIGHG-XH DVFRP SDHG\R \WHVEP HSHIRGIQ SUP DUO GHWRLGRHDHE YROP HDQGFRWWAR

CFTXUHSUIROEW ' IMMEXINRQVHI P HQAUIRWSUR IMDVDSHFF-QIHR GHADBVIGRUDAGE.  EDIVSROMR IROHM] P RQMVHIG-G-XCH
IRP IRAHM] P RONVHIGHG-XCH POQD GUIYHDE | DYRIEGISRGAENP L] Z MMQWHDIHR FDOQIHD5 HFRGAMR WP VARQUMICY

SUP DUO R LOMFRP SDQ HIP LQDIRQYZ HH P LORQDG P LAORQIRMHM] P RONVHGHG-XCH DG UASHRARYHD

6HIQ JHH.DCDQG OGP LQMADIYH 6HIQ) JHHDODOG D LOWDMYHGFUDHGE PR RJ IROWHM] P RQNVHIG-G-XCH Y,
FRP SHG\WRWHVP HSHIRGL) ~ SUPDUO GHWRD P LARQGFUDHIQWRAN EDHEARP SHODIRQH SHOH VIIKW® RIVAAR UFHONFDAMURYY
DG DQIGRUDHIQHP ST HHFRP SHADIRQ DG UIHDAGEHH W

5HAKAMICQ) DOGWDQLRIRQFRWV 5 HIKAMIQ) DGWIQCARQFRING-FUDHGE P LARQIRMHM] P RQNVHIGG-XCH DVFRP SIS
VRWHM] P RQKVHIGHG-XCH SUP DO GHRFRWICRAGLO  DXRADAGZ LW CFDAMRY/

SHIDWGSDUVH SHOH 5 HDWG SOV H SHOH Z KIFK FROIMVR WM SHOHUHDMGE QUMBXMRQZ DUHRAHY DG UHEIOXRIKD/Z HODHI BRP
CHDAMGSDMY GFUDFGE P LARQIRMHM] P RQMVHIGHG-XCH DVFRP SDUG\R\KHM] P ROMVHIGHS- XCH SUP DUO GHR
[ PLORQWIQOAIRQIFHHSOGWR. DCHY &RPSI) ,(F DFRP SD) FROARGGE RXUSKLH ( [ HRXAWYH2 11LFHJ LOFRQGHRAIRQZ LK \WH
CFTXMWRQR &\ DOP HIQ

,QMHNY SHOH QMMM SOHGFUDHGE  PITRQRU  IRUWHM] P RONVHIG-G-XCH DVFRP SDUG\R\WHM] P RQMVHIGHS-XCH
SUP DD GHWR DGFUDHIQRAMEEQ) ERIRZ LQIV
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2\WMHULGFRPH H SHOH QAR \WHUGFRPH GHAZDY P LEIRQI ROWHWUHHP ROMVHIGG-XQH DVFRP SDBG\R 2 WHUH SHOH GHR
| ROMHWKUHHP ROV HIEG-XQH SUP DUO GHWRJIOQVRQIRIHLIQPXUHEA WIQLRNRY/

3UIRMMRY EHHIWRIIGFRP H\I[ H/ , FRP HWY] SIRYIMRQZ DY P LAIRQIRAMHM] P ROMVHIGHS- XQH FRP SIUHG\R DMWY EHCH IWR
P LEARQI RUNHM] P RQMYVHIEHG-XCH 7KHHIHAYHVE UDMZ DY DG IRUWHM] P RQMYHXGHE- XQH DG
UASHAYHD DOGQLIHBGIURP \WHWEMRY UDMSUP DU GAHVR\WEM\E H/DQGH HRXAWYHFRP SHODNRD SOMDE RIVANR UAHDUAK DG GHYHBSP HOA
AUaY/

121 *$$30 ($685(6

7KIVA XDUMO 5HBRWRQ) RP 4 LFOGV( % 7' $ DOGS GWMMG( % 7' $ Z KIFK DIHQRQ* $$ 3 | LGDGADCP HDKUA/WWDIZ HXVHR XSSP HARXU
UAXOVSUAVHOAGLQOFFREDGFHZ WS 6 * $$3 (%7' $ LVGHLGHS DVGHAGFRP HEH RMG-SUHADNRQ DG P R DARQH SHOH QMY SHOHOWG
SURYIMRQ EHHIWIRULGFRP HVY $ GMMMG( %7 $ UWBUAHON( % 7' $ KDV FOG/UAMKRXUCQ) DOGWIQERMRQFRWV RKMHU LIGFRPH H SHOH Qv
WREN EDHGFRP SHODMRQH SHOH WREN EDHGFRP SHODMRQSD IR H SHOH G WP LGRHQIWHISDO 3/ 7,3 ERQVOQGEP R DAROR LQHORLY
RS XS DVHH AP VR QRAB BUIMHNRXUFRUHRSHIDI) SHIRWP DGFH

(%7' $ DOG$ GAMMG( % 7' $ DHSHIRIP DGRHP HDAXUAKDAZ HEHIHYH DB XVH XOR LQYHXRLY DG DO MWEHDAHWKH LOOVDMWHXQEHDLQ)
| LQDGADODQG EXMCHN I/ A VR RAUFRIH UHRXULIGQ) UAKOVR RSHIDNRQY DG HKOGFHARP SOIEL@N BRE HHDSHIRGY $ GWAMG( % 7' $ LV
FROIGHGE. RAUBRDGR GUHRRLYDQGP D) HP HAWDVOQLP SRMIQWVIRRULQGHMP LQQ) SHIRIP DFH EDHGFRP SHODIRQ

(%7' $ DGS AAWNG( %7 $ DHQRAHFRIQ] HGP HDKUWWXQEHB 6 * $$ 3 DG DUHQRAQMG-G\R EHDVXEWMMIRUDQ 8 6 * $$3 ILQIgADD
P HDXUHDQG DVFDBX®MG P D RAEHFRP SOUTEGIWR RKHMP LOW® W®GP FDXUVR SHIRP DFHR RKHUFRP SIQHY | QAHIRYAKRXTGSH HIRVHFDAMRY
LOFRP SOUQ) RUGRY* $$3 P HDXUAMRDQ P LOWD \WBGP HDXBW/XHGE RMHUFRP SDQHY 7KHHGQRD* $$ 3 | LQDGADDP HOKUAH FOGHRHIBQ
LW VUTXUGE 8 6 * $$ 3 DG WKRXG QRABHFRQIGHHG D/ DOMDAYHAR LG RUP DMRQU-SRIMGLQDFFREXFHZ NS 6 * $$3

7KH\EEBIEHBZ SBMHONVRA % 7' $ DOG$ OWAMG( % 7' $ UFRIAGG\RWWHP RIWRP SDUIEGH $$ 3 | LGDQROCP HDXKUA/I RARHSHIRG/IQEFDM

7KUHO ROMV( QaHG- XCH 61[ 0 ROMV( QaHG- XQH

LOWR\DQGY

1 AR H BW
$ GGEIN
" FBUHADMRQDQGEP RMY DR
QAN SHOH
3URYMRQ EHH IWI RULGFRP H\E HV
(%7 $
$ GGEDN
5 FUKRMUCQ) DOG\WDQLRNROFRWV
2 WHU LGFRP H H SHOH QW
B6\FFN EDHGFRP SHODIRQH SHOH
6\FFN EDHGFRP SHODIRQSD LR H SHOH 2
17,3 RV
$ P RMYDMROR! LOYHIRY KB XS 2 2
SARIMG( %7 $

5 HGRWVWH? 5 HIUKAMUQ) DOGWEQLAMRQFRIV. CHIWP RORXUFRQRICDMS WM HOWR RSHIDIRQY Z KLFK SUP DU LGFOGH\EQLRMRQFRIV
FRP SRHGR GIOCDIGFROXANY) IHV O PLARQSOGWR. DQGHY &RPSI) ,GF DFRPSQ
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FROARGDGE. RXU&KLH ([ HRARYH2 11 LFHU | RUVALYLAHY UHIDMG VR WH CFTXMWRQR &\ DOP H Z KUK WWLGFOGHELQUHIMG SOV H SHOHLOWH
&RP S IVFRQRICDME WHAMP HOWVR RSHDIRQYI RARHWUHHDOGM] P RQMYHIEG-XQH

5 HORVKH? 2 WH LGFRP H H SHOH QGHVACHIMP. RQRXUFRQIRICDAG WM QAR RSHDIRQYDQGSUP DU LFOGHYIOQYDIGEM/RQIRIALIQ
PXUHR WDQLRANRYY

5 HGRWVARP SHODNRQH SHHUHDMME\R HTXWY DQG ACELOM FOWL LHG WRAN EDHS FRP SHODIRQ ST/
5 HORVSD URDIE H/DARADAGZ W YHXMGWBAN EDFHGFRP SHODINRQLY. DB/
5 HORVWHFRWR DFDK EDHGEQ WP LRHIYHSTQLY DUEHG\R HP SE HAKDAYHAVRYHAKUAH HOLY

5HERVEP RWY DINRQH SHHUHDMNMG W A\KHWAS XS LOHQRY DAWWR HQAHFRGHGDVDUHRXOR . RAUUHFHQAZFTXAVMRQY/

$OMING( % 7" $ LFBDHGE P LOIRQI RAKHWUHP RQMYHIGHG-XCH DVFRP STBG\R SUP DUO GHWR DOLGRUDHIQIURWSIR LW
DQG\WH&\ DOP HIFTXMMRY $ GG ( % 7' $ LGRIDHGE P LORQIRUKHM] P RQMYVHIG-G-XQH DVFRP SIBG\R SUP DO GHR
DOLGRUDHLQGHADBY DOLGRUDHIQIURWSUR WP DLILQDQG BHFHNFTXAMUWRY/

/,48," ,7<$1' &$3,7$/ 5(6285&(6

1 LTXGEW UH HYAR RAUCELON \R JHH DM\ | LFLHQAFDK | BZ VAR P HAAKHFDK BT HOVR RUBXMGHWRSHIDIRYY LFXAQ Z RINGQI FOSMID
QHB/ FORMICH SHIEWUY G-EWHYLFH DFTXMWRQY/ DG RMHUFRP P W HQWV 2 XUSUCASTORXUAVR @IXAW KDYHEHHDFDK SURMGGE. RSHDIY
CRAYMY FDWK RQKDQG 05 CP RXQNDYDOEBIXQEHURKUUBYROLQ) GO/

)Y RARHM] P ROMVHIGHG-XQH VDK SIRMGGIRP RSHDMY) CRWMWANREBG P LARQDQGDVR -XQH FDK DQGFDK
HIUYDBOMREBG — PLARY : HEHIHYHWDNRXUFDK | GBZ VI URP RSHIMRQY DG FDK RQKDQG DQG DYCLOEGERURZ LQ) FOSCAW XQEHJRXUH M)
FUAWOAOWY D/GAAUBHGEHBZ  Z LAEHDEHNOMWR P HARXUTIXGW WXL HOVI RUDABDIWH P RQMVIRTRZ LQ) WHADMR \MLV4 XOWM®
SHRWQ)RP 4 2 XUIXWUHFCBABOUANXU-P HONVZ LOG-SHIG ROVAYHIDO CRRLY LGFOGQ) | XWUHCFTXMRQY DG QMY HIVLQRXUP D4 CRMUGY
| CALOMAVDQGHTXSP HQA - HARX@ EHUHTXLHG RUFRXES HBRMR VHHN DEAMRD0 XQAQ) WURKIK SXETF RUSUYDMHMXW RUGHEWLCDEAQIV KRZ HYHJ
DEAWRIO XQG/P D QRAEHDYDLOEBIRQWP VIFFHBIEBIVR XV Ll DADED

" HEW

$VR -XH 0G HPEU ZHKDG P LIRQDQG P LEIRQLORAMEAQ) G-EMHAR GHENAVARXQNDQG G-EWAKOH
PRIV UASHRRYHD SUP DUD HIDAGVRWHWP G0D| CAOMNY

&UHAVSIUHP HOW

2 Q$ XIXWV WHEBMQ ' DM WHERP SO0 UH LCDGRHGIWH LMY FUHAWOA.OMA DO HOMMGLQR DQHZ. FUHEWD P HAZ KHIR
601 0UDYG / / & D/ERURZ HJ WHORWRZ H)  WHERP SO0 DOGAHMIQGRP HWE \MEMADUH/R \WHYRIRZ HJ D/IXOI0RY \WH* XDIQRY  FRHS
RODQG UHFHYHSI XQAQ) XQGHUDFUHAWD) UHP HOMQWWID HOMBGLOR RQ-XO SXUKOQAR D) LW P HIGP HOWR & AV JUHP HOV
FROOAYHD WH?  &UHAVS JUHP HOV Z W31 & YON 1 DARICS WRADIRD 331 & DVOEP LQMADAYH DI HOADQG\WWHVHYH.DOBOEHY | RP WP H\R
WP HSDWY \WHAR \RIHKHUZ W31 & WH?/ HIGHY  SXUKOQMRZ KIFK WHYRURZ HU L ERURZ HG P ICIRQXQG-UDWP GOQ WH: 7HP / ROQ
0% L PD ERIRZ XS\ P IEIRQXQGHUDUYRQ) FUAWIAAN IGFOGAQ XS\R P LGIRQI RUBIWYR FUBVDGXS R P L@IRQIRU
\ZIQ MHEDY/ \WH5 HYRVQ) / RO ( DFKR \WH7HP / ROQDQG\WHS HYROMQ) / ROQP DMUMHRQ-XO &RPPHAQ' HHPEU WH
1H 7THP / RIQUANXUAAAKHGG XOWMD SD P HIVIQDP RQVHIXIOR SHUTXDOWUR WHRUL LGDOD) I W DMSUKFLSDOP RXQAR WH7HP / RIQ
Z\\KHEDDQFHGHDAP DMWY 7KH  &UHEYS JUHP HOAVJIXDUIQAHG MQ® DOGVHYHDD B \WH* XDIQRYDOG \KEMAMR FHIBOH FHBWRY/
HRXUGE! DI LIKASURIMY VXU LOMBMAQ\KEWEQAM DOR \WH
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DXHVR \RHYRURZ HIDQG\KH* XOUDQRLY SXUKDQAR D6 HEXUMY DG 3BGIHS JUHP HADQGD* XOUDQI DIGEXHMKLS $ J UHP HQMHIFK GDAMGDVR \WKH
&BIQ " DM

7 KHHZ HHQR P RXQVRXAMBREQ) XQEHHS HYRMQ) / RIQDVR -XH DG HHPEU $VR -XH WHIHZ HH
P LARQLORAMIDAQ) GWHYR FUHEWIG P LARQR DYDMEMY

7KHYRUWRZ HJP D HBRAR KDYH\WWHS HYROLQ) / ROQDQG7HP / RIQXQEHMH  &UHEVS JUHP HONB-DULQMIMDADEDHIDMRY 925 LQHIFK
FDWH SOWVDQCSSIFCEGIP DULQ + RZ HYHJ LQFRQGHANRDZ W \KHP DAMBQUNRQLY D |1URP CSSIFCE®Y/ %2 5 IDMARG2) 5 RQO D WH
&RP ) \WHYRWRZ HYOQGWH/ HIGHYHOMIGIQRWHMLGEP HIGP HOAMRWH  &UHAVE JUHP HMKHE 7 KILG$ P HIGP HV . SXUXOQAR Z KLEK \KH

&UHEVS JUHP HWZ Dv/CP HIG-GWR P SBP HQAKHG62 ) 5 UDMY 7 KHISSIFCEGIP DLILQ! RAWHHERURZ LQIVUQIHYI URP R SHUDD®
IQWHFDHR EDHUDMERURZ LQIV DG W SHUOD® IQWHFDHR 62)5 DUGSURMRO D RY/ %25 ERURZIQIV IQHFK FDH
EDHGXSRQWHOYHR WHE&RP SIQ) VARQRIEDAG\REOCHABYHDHUDAR

TKH  &UEYS JUHP HNIOR FRQEIQVPARP 0 U-BUHQBINRQYDQGZ DUDQMY D50 WP DAYHDOGGH DYHFRYHION LFXAQ) OP MIIRQVRY
DEAMRDOGEEWEHY AYIGHE/ DOGRMHUAMIBMRY HY LQRGE. @H/R BAGHN XVHR GOQSURAHHE/ FOSAICH SHIAWUY UARRMGSD P HOV
UARRNRQY RO CHVROWHDAHVR WHYRIRZ HYRUDQ * XOLIQRU WEQORNRQYZ LW D LIDMY TP HYEP HOMR R LI DG DAROERAP HOW CFFRXQICY
FKOQIHY \DBI DG GDHEDANWIQORIRYY GMVSRVMRYY DOGP DAY SUHED P HQVIQFRQGHARDZ MW FHMBIQAIXAW HYHOV 7KH  &UHAVS JUHP HOW
FRQEEQ/FHIEQUAMRRYHG-EWRYHIQN Z KIFK WIXUHXAR L POQEQDPIQPXP I HGAOJHFRHIDIHIDIRR R WEMCY Z \K\KH
DOWHGG HHPBEU Z KLIFK AR BHGHAMP LQHG | RUHIFK TXOWMUHIGRQDWIAGY | RUDCURMUEDLYDG L P OQEQDTXOW® P 1P XP
FRORIDAM\RIOHGYHDHIDIRR W [P \WHDOWUHGEG' HRP B XQMDXHTXOWUHIG-G6HEWP BHU DQG\WHIHI WU

W Z KK VIQHIK FDHR BHGHAMP LQHGRQDWRAXY | RUTXDIMIEDL SURMGHG\RDAXQE-UFHIBQ AP WU DG \EVMAWR FHVEIQ
P MBRY/ LOWHHYHMR DP DAUDCIFTYXMWRQ Z HP D WP SRUDUO LFUDHWHFRORICOM\RIDHBYHIIHWDIRE, XS\R B IRURXUILMD
TXOWMY| RTBZ LQ) WK DFDAMMRQ 7KH & UHEVS JUH-P HOWFRQEIQVPXAEP DY HYHQWR GH DXOWDAFOGH [P RY RKHY QRO SD P HIWR
SUCASIDLQAMRU HY IRDMRQR FRYHIDQV LIFRXUIR. R UHSUAHQEINRQY DG Z DUDQMY 1 DOUHVR P DNHSD, P HWRQ RUGH DXOVZ W UASHRAR
AHVEQRKHUP DAUDOQE-BMEHY EDONXSH DGLORYHR HHQN P DMIDOMGIP HQVDGAKOQHR FRQMRCBURYIMRYY 8 SROWHRFPUWHFHR DD
HYHONR GH DXOVDQGDMAHH SIUDNRQR DQ CESTIFCEGIIUFHSHIRG SO PHMWR DD RAMBQEQ) GOQVXQEHMH  &UEVE JUHP HQWP DL EH
CFRHBLDAG DOG\WH/ HIGHY FRXGE | RIHFERHRQWHUVHRXUMY LQMWIOWHDXHVR WHIRWRZ HYDQG\KH* XOUIQRY $ VR $ XIXW WHHZ HH
QRIP RQVRAWMBAQ) XQG-HMHS HYRYIQ) / RQ

7KHIRHIRQ GAARISIROR \KH &UWHAVE JUHP HOAMDY P HGHG GRHYCQRABXUBERWR EHFRP SOIMDQGLY TXOU LHGLQIWHMHV B UH HIHFHWR

([KEW DG \RRUS QQOB FBRYRD) RP . |RUWH\ HIUHGS' H-PBHU D/ZHOR([KE.___ DMFKHG\RWLY
4XOW® 5HRWR) RP 4 DOGOHLGFRSRIDMSKHHOB UH HHFHDAKRXIK | XE@ \FWRWK KHHOQ
&DPADQ&UHAVY AN

2. Q2 AREHU 0 H3( Q) + RBQIVS/ & DUG3CAILE 60HNV3ROEW, F  \WH&RP SDQ V& DDEDQVKEMADUH/ DVERURZ HY \KH? & DDA0D

YRUWZHY DQG60DUDYG / / & DVIXDUIQRU WH? &DQDEDQ* XOIQR)  FRHGRODAIHR FUHEVEXWXOQAMR D/ RDQ$ JUHP HOMKH? & DIDEDY/ R
$ JUHP HQV DQGD5 HRNMQ / LCHR &UHAWE RM WHS 1 RM  Z W31 & YON&DDEWITK 331 & &DDE  D/GLGHUSOKIQMRZ KLIFK \WH
&DDEDYRIRZ HYP D ERURZ XS\R&' 1 P LAROXQHDBYRYIQ) MHR FUAWIGFOAQ) XS\WR P LARQIRUGIWYR FUaW \WH

35 HYROLQ) &DDADY/ ROY  7KH5 HYRVQ) &DDANY/ RIQP DMBVRY-XO 7KH&ODADY/ RIS JUHP HOWVIXOUIQM-GE. WH&DDAD

* XOUDQRUSXUXOQAR D* YOI DG 6 XUAMKLS $ JUHP HW

7 KH&DDEDYRWRZ HYP D HBRAR KDYHERUWRZ LQIVHWHILQ8 QWM 6 IR RO RU& DDA DR GRAMWY XQEHMMH & DDAND/ RDR$ JUHP HONVZ KIFK
Z ICEDIQMADNDEDHIDMRY 92 5 LQHIFK FDH SOV DRIESSTHERIP DJLQ IQWHFDHR ERUIRZ LQIVIQ8 QWS 6\BIMY AR RUDND&DDADY
3UP H5DM Dv/DIRXGHGIURP WP HWRWP HB\ 31 & &DDED RUD&DIDEDGERIVRIHBG
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(DM 3&' 25" D/GHMP IGHSIGRP WP HRWP HE\ 31 & & OIDEDIQIFFREIFHZ W WHEDDADY/ RID$ JUHHP HQA7 KHISSTFLEGIP DLILQ! RAMHH
ERURZ [QIVZ LI HIURP W SHIODE IQWHFDHR EDHWDMERURZ LIV DQGE&DDEDD3UP H5 DMERURZ LQIV DG R SHU
DP LQWHFDHR / 92 5 ERUIRZ LQIVOQEE' 25 ERURZ LQIV 7 KH&DDADD/ ROQ$ JUHP HADBR UNXUIAKHE DDADQYRIRZ HYARSD. L D
XQUHGEAHI HHROWHXQUHGSRMRQR WHBDQFRP P MY HOVIQDQLP RXQATILQ) EHETHD DG SHUDP  EDHEXSROWHBYHOR WH
&RP S IVFRORICDAMG\REDHABYHIIHUDIR DQG L DOXS LRQWHHHTXOOR R WHSUWGRSDOIP RQMR WH1 RM

7 KHHZ HHQR P RQVRXMBRACQ) XQEHMHS HYRILQ) &DDADY/ RIQDVR -XH

7KH&DDAEDY/ RIQS$ JUHP HOADOR FRQEIQYPXWRP DY UHSUAHQIANRQY DG Z DUDQMNY DGO LUP DAYH QG GHI DAYHFRYHIDQW ((FOGQ) [P RY
RKHY @P WBNRQ/ROOGAWRDOQE-EMIHY HON LORQE. /R BMGHY HWY LORIXDIQAHDIWHHP HOV P INQ) R D) GOQ/RUDGYIFHAR RU
LT HOVLQ D) RMHUSHIRY UMMARQY/RQ@HY/RQWHDAHVR \WH& DEDAMYRURZ HY OGP HIHY \WIQMHYR DAMHNVDQGIFDXOMRYY 7KH
&ODADY/ RID$ JUHP HOADQG L RIMDOR FRQEIQPMRP DY HYHOVR GH DXOMDAFOGH TP RY RKHY (RO SD P HMR SUCASID QMR HY/
YIRDIRQR FRYHION LFRXUR R WSUHQBIRQY/DOGZ DUDQMY | DOUHRP DNHSD P HWRQ RUGH DXVZ W UASHAWR FHVQRKHUP DALICD
|QEEWEHY EDQNXSH DOGLQROHR HYHQV P DAMIDOMGIP HOVDQGKOHR FRUROSIRYMRYY 8 SROWHRFPUHIFHR DQHHOAR GH DXOVDOG
D\WAHH SIUDARQR DR CESTCEGIIUFHSHIRG SO P HWR DY RAMBAQ) GDQVXQEHMHEDDADY/ RQ$ JUHP HQWP D BHOFFHBLDAG $ VR
$ XIXUN WHHZ HIHGR P RQVRARMEAQ) XQGHMHS5 HYRVIQ) &DDAND/ R

7KHIRUIDRQ) GAAUISIROR WHE& DALY/ RIQS$ JUH-P HNRHYQRABXUSRYWR EHFRP SBIMDQG LY TXO LHGLOIWHIMBIV B\ UH HIFH\R\KH
&DDADY/ RID$ JUHP HOAMZ KK LV( [ KEW _ \RRXUS QQOB HSRWRQ) RP . IRAH\ HIUHQG-G' HHP BHU DOGLVIGFRSRIDMGKHHQ
Bl U4 HHIFHDARRIK | XO VR KHHQ
&DK) BZV
7 KHI RGBZ LQ) \BEEGISUAHOND\KP P O R RXUFDK | BZ VI RAWHSHIRG/IQRFDMG

6L 0 ROMV( Q3HG- XCH

LQWRX\DQGV
1 HNMDK SIRNGHGE. RSHDNY CRIVMWWA/

1 HAVFDK XMHGLOLOYHXICY TR
1 HVDK XHGLO SIRMGGE | LCDGAQ) CRAYMAY

(HAVR 1 RIMIQH FKOQHUDAWRQFDK DQGFDK HIXLYDBON
&KOQUHLQFDWK DOGFDK HIXLYDBON

&DK DQGFDK HIXYDBQNV BHILQRQ) R SHIRG

&DK DQGFDK HIXLYDBQN HIGR SHIRG

1HADK SIRMGHGE RSHDIY DR

" XUQY WHMI P ROMVHIGG-XQH HVDK SIRMGGE. RSHDIY CRAMWWA/R P LARQUAXGVGSUP DUO |URP CHACFRP HR
PIIRQD P LARQDGGEINR GHAGRRP HIRUG-SUADNRQDGIPRWDMR) D P LAIRQ OGS ELAN R GHAGRRP HI RUMBAN EDHGFRP SHODIRQDOG
FKOQH/IQRSHDAY DAMMVDGAHOMVR P IARY &KOQYH/IQRSHDMY DAHNVOQGEMEONYZ HHSUP DU GIYHDE, DGHFUDHIQIFFRXQV
UFHYCEGIR P LARY DOLGRUHDHIQLQYHIRU/R P LARQDGDGHFUDHIQSIEOGH SHOHWVOGRMUDMHNVR — PLARY

*XUQY WHMI P RQMVHIGG-XQH HVDK SIRMGGE. RSHDIY CRMWA/R P LARQUAXGVGSUP DUO |URP CHARWR P LARY
D P LAIRQDEGECANWR GHABRWI RIVRAN EDFGFRP SHODIRQ D P LGIRQ OGS ELAN VR GHABRW/| RUGHSUHALDARQ QG CP RWY DARQ DG FKDQIHYLQ
RSHDAY DAMVDGOIHOM/R P IAR) &KOQYH/IQRSHDNY DAHNVOQGE EONYZ HHSUP DO GIYHDE DQLGRUHDHLQOFFRXQN UFHYIEGIR

P LOR) DG-FUDHIQSHENGH SHOA/DGRMLUDIMNVR P LARQOGDGFUDHIQIFRXQNSD [(EGIDGRM-UITHONMVR P LARY
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1 HNDK XVHGLOLOHKGD) DRAYANA/

" XUQY WHMI P ROMVHIGG-XQH ZHXHG  PLAIRQR DK IQLQYHXY CRAYMEY SUP DUO FROMMMY R P LARQIRUSXUKDHVR
SURSHW DQGHISP HQW

" XUQY WHMI P RQMVHIGG-XQH ZHXHG P LARQR FDK QIO DRIV FROIMMY R P LARQI RAKHIFDXMUWROR
500U IROWHOFDAVMRQR &\ DOPHOQG P LERQIRUSXURKDAH/R SURSHW DOGHIXLSP HQW

1HNDK XHGLQ SUMG-GE LD DRMMEY

*XUCQY WHMI P ROMVHIGG-XQH ZHXHG P LARQR mmlwmwmmnmpmm\w
GIVR  PILARQ \If H/SOGIQFRRIHANRDZ MW HP SR HHWRANWEQMRMR/R P LARQOGAYIGHIE/AMMEMGR

*XUQY WHMI P RQMVHIGG-XQH HVDK SIRMGGE 1LQGAQ) CRWYR P LARQUAXKGAGSUP DUO |URP SURFHHBYIURP \HFRQGEDY
RIHIQ R P LARY SDWIM RIVHAR SUCASOCSD PHWRQWP GOVR P LAIRQ \Bf H/SOGLOFRIGHRANRDZ W HP SBR HHWRAN WEQLAMRQ/R
P LORQDIGAYIGHIG/AMMEXMGR P LARY

&ROADRAMDO? EQIDARY

2 XURQY WP FROMEANDCREM DARQYJHIHID LFOGHRXUGHEWIQG UHIAG LQMIAXED, P HOVOQGRSHIDNY DOG! LADFHEDHSD P HVI RURXU
SURSHW DQGHIXLSP QMGG DHH SHAKG\R EHIXQE-GI URP FDK R KDQG FDWK | URP RSH.DRQY DG DYDMMELOWN XQE-URXUH] MM FUHIWCAMMY 7 KHMH
Z HHMQR W QU LFDQWAKDQ) H/AR RXUFRQAMEFXDOREDI DARY/ 1 URP WRHAWBRGLQWHS QOOE FERWRD) RP . IRMWH\ HIUHGG' HRP EHU

211 YDDQRHEKHS UDQIHP HON
. HRGRMYDIHIQR| EDDFH\KHHNMDAQ) DUDQIHP HON DVGHIGHGIQWP D L R 5 HIXODNROG .

&5,7,8$/ $8&2817,1* 32/ ,&,(6$1' 6,*1,),&$17-8' *0(176$1' (67,0 $7(6

2 XUFRQRICDMS | LD DOWBIAP HOWKDYHEHHQ SUHSDUHGLQDFFREFHZ WS 6 JHHID CFR-BWGIFFRXQIMY SUCHSBY RUS 6 * $$3 3U-SDIDIRD
R \WHI LCDQRLCOWBIMP HV UL XVAR P DNHMGIP HOV HANP DAV GG DAKP SINRQ/WDAP STRARHU-SRIMGEP RXQAR GHADBYDQGH SHOAY DAMHVDDG
CHONYIGWHAVFRXHR FROMIHADMVDGIEOMY : HFRQUG-UDQIFFRXQIY) MGIP HOMAKEP DMRUDXXP SINRQVR EHFUMADCY. KHOWH
HXIP DMRUDAXP SIRQLYFRP SB] LODMHRIHTXUVDKLIK GIUHR MGIP HOADQGZ KHQWHXHR G1HIHIAMGIP HW HXIP DAV DG DAXP SR/
FRX@KDYHDP DMUDOLP SCRARQRXUFRQRTCDAS | LADGADOXBM HOV : - KIGIRXUMI QU LFDQATFFRYXQIG) SRIFLHYDHGHAUEHSLOP RIHGHEIOQQRMVIQRXU
FRORICDAG | LDALCONBMP HOVLFOGHGHMZ KHHLQWLYA XDUM® 5 HERWRD) RP 4 Z HEHIHYHWD/WHI RGBZ L) CFFRXQIY SRIAHVOHWRAH
P RWWAMFDOR\KHMGI P HIW DG HWP DM/ XVHGLQWHSUHSDDNRQR RXUILCOGADOWBRP HOV

7 KHHKDYHEHHQ QR LI QU LFDQAAKDQ) HVAR RXUFUMPDCCFFRXQIY SRIFHYDVGARUEHSLQRXAUS QA5 FHBRWRQ) RP . |RAKH\ HIUHG-G
C P EHU

5 HHQWD $ GROWG DQG, WKHGS FARXQAMQ) 3URQRXGRHP HQW

5 HAHQ® MKXHG DG DERSMG CAFRXQIY . SURRXGAHP HOWDHGHAUEHGLO QRMAR RXUDKGWMS FRORIEDAG | LGDCADDNIM HIVLGFOXGHSHWZ KHMLQ
VA4 XOUMO 5HERWRQ) RP 4
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( PHOLQI * URZ WK &RP SDQ

© HOUHDQ® HP HILQ) JURZ WARP S * DVGH LGHGLQWKH- XP SWELV2 XUYOMGHN6\BMEVS AR WHE-2 %6 $ PV $ VAKFK Z HDBHHIILE®HI RU
H HP SWRQVI URP YDUIRXVWHERMY UHTXLLAP HOWDSSTFEGIVR RKHUSXEDE FRP SDQH/WDAHQRAP HILQ) JURZ \K FRP SDQHY LGFOAQ) EXWRMP LMG
W SUHNY RQD \ZR\ HOWR DXAWG ! LCOGADONBM HOV RAEHQ) WNXUHGWR FRP SO Z W \WHDXQWUDMABMRQUATXLIP HOVR 6HAIRD R \WH
BOUEDH/2[ Bl $ VR UHBA-GAVFRXUHREQI DIRY/UHIDEAQ) H HHUYHFRP SHODIRY DOGORH HP SWRQIURP \WHUATXLUP HOMR RRBIQDGRY
BEQEQ) DEMRY YRMROH HRXAWYHFRP SHODMRQ R REHD SDUFKXM DD HP HOV

, QOEAWRY DQHP HILQ) JURZ W FRP SO FOQ\INHDGYDQEIHR DQH WOE-GWIQMRQSHIRG | RUFRP SOLQ) Z W QHZ. RUUHYMVHG CFFRXQIY) \WEELG/
7 KIVSURYIMRQDEBZ VVOQHP HILQY JURZ W FRP SO0 \RGHI WHOGRSWRQR AHMIIQCFFRXQINY MGG/ XQMDKRHWEELG/ Z RXGE RKHZ VHOSSO \R
SUYDMARP SDQHY : HKDYHHBRMGWR DLICRAUHYHVR WMYSURYIMROR WH-2 96 $ PAS VDUAKOVZ HZ LOGRBH\KEVRAR Q. RUBYVHS CFARQIY
WEQELG/ DARH\CP HWP HDVRKHUSXECE FRP SOQHAKDAUHCRAP HILQ) JURZ W FRP SOQHY 7 KHIH RUH RAUFRQRIEDAMG | LOGADOWIAP HQVP D CRAEH
FRP STEGI\R\WRHR FRP SIQHAKDVRP SO Z M Q. RIUMHGDFFRXQIG) SIRRXGH-P HOVDVR SXETE FRP S HI HAYHAEDMY

7(0  48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%287 0 $5. (7 5,6.

: HKDYHLQWHSDWIGGP D LQWHI XUUHEHH SRHGR FHABQP DMV LGFOGQ) LQMMADM | RILIQPXUMEA H AOQHIQWHRAQY FRAUHR
RAUBMCHN 0 DINAIM UBSBHOMEHUIMR GWWKDAP D 1P SCRARXUI LCDQRLOCFROBWRORUIAXOVR . RSHIDIRQY GAHWR DGYHYHAKDOQHYLQI LDGRDD
P DUNBURHYDQG DAY 7 KHHUMY DUHQRALI QI LFDQAR RAUUAKOVR RSHIDARY/ EXVARH P D EHLQWHI XU : HER QRAKRGRUMMHI LQDGRDD
LOKNKP HONI RASHRX@IYHRUMBAQ) SXSRFY 7 KHHKDYHQRAEHHDP DMUIDCRKOQIHVIQP DUNAAIM H SRKUVDVR -XCH

, OMHWDMUW
SKOQDHVIQLQMINDAY O HAAKHDP RQAR LOMIIW] SHOHZ HOHUTXUGR SD. RQRXUIGDMY IDMGEAS VR -XQH ZHKIG
P LARQIQRAMEDAQ | GDMY UDMG-BEAZ KIFK B-OWYIQMMMDARH P RQK62) 5 D/R -XCH PV

© HHOMIGLOR\KHEZ D5$ JUHP HOMR FROHWDSRWROR WHLQMBMADMH SRMUHRQRXUIGDAY IDMG-ENURP YDULEGIR [ H3OQGGHLIQDAG
WP DVFDKIGZ KHEIHY 8 QRHMHWLIP VR \WH6Z D5 $ JUHP HOV Z HWFHYHSD P HOVEDHSRQWH  PRQK62) 5 $ SRINRQR WHIP RQMFOGHS
LQLFPXP XD RM-UFRP SUHKHLYHLGFRP HLY U LHGLOR QMM SHOH GHADY/D\ LHTS DEWMWE HDV/ QMM HWHUSDIG RUSFRHYHG ROWH
KHEIHGHEW? KHI UYDDHR RXUBZ C5$ JUHP HOVLYEDHEXSRQ/ HHD LGRXW : HKDYHFRQUGHHG RXURZ QFUHAWIMI DQG\WHFUHAWIAN R \WH
FRYQMSDMY/Z KHYGHMP LQQ) WHI DUYDOHR RXUGZ C5$ JUHP HON

© HSHURUP H3DVHQMMIYY DEOMY ROWHSUCRSDOIP RO G-BVWDVR -XCH DVZ HOD/AWHHIHAWR RXUSZ CB$ JUHP HQIV ) XUIKHU QWML
VHQMYIWY DEDOMY \KHFKDQI HLQIQMBWADAM/LY DXXP H3\R EHCSSCFCEG RUDQHUWH\ HOU 2 QDQDOQMCEDAY DAOHR EDIVSRQNIQWH

DESTFLEGILQMMNDMZ RXGFXVHDACIHIQIOMIW SHOHR P LARQRQWHSUGASDITP RXQAR G-BADQGKDYHZ RXGKDYHDQLP P DAMIDCH | HAW
Z KHRLGFOGQ) WHHIHAWR RXUBZ D5$ JUHP HOW

$VR -XH Z HKDGWHIRTRZ LQ) 6Z 05$ JUHP HOV LOWRX\DQGY
(IIHAYH' DM 1 RARCDCH P RXQV ) I[ H55 DM
6B BU WIRAIK-XO
0D WURXIK - XO

*XUQY WHMI P RQMVHIGG-XQH WHHZ HHR LOMIWDM\Z 5 DI B HOVKDV] SLUHG
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) RHIQFXUHR H AKDQIHDMUMW

2 XURSHIDARQ/ DH JHRIWDSKLFD® AYHYHDQGZ HOMH SRHGWR | RILIQ XA H AKDQIH UM SUP DU | RUWH &DQDADD GRIUDGG0 H IFIQSHR
UHIDMG \R RAUMBQCRANRQY DG RUNKEVG DU EDDGRHY \AKDADUH GHIRP LCDMG LQ PXUHZALHY RMHKDD\WHS 6 GRIDU RXUIXQRIRICAAUMER © HARQRW
PXUH® KHEIH RUIRILIQ PAR WIRRNRY RUMBQUIRQ H SRKUH WRXIK Z H KDYH GRGH\R LQWWH SDMDQG P D' GR\R LQ\KH [XMUH 6LICQULEDQN
PXUHER | ORNMDNR/FRXGLP SCRAKHFRP SDUIELOW R RAUUKOVR RSHDNRQ/EHE HSHIRGY $ LGRBDHRUGHFUDHIQWH YDOHR \WH& DDA
CROWR\WHS 6 GRIDUZ RXS KDYH FDXVHG RUU-SRUMG GHADBV\R LFUDHRUG-FUDHE, [5SIR (PDMD  PITRQO)G P LARQIRMWHWUHDXG
[ P ROV HB-G-XCH $ LGRUDHRIGHFUDH LOWH YODHR \WH & DDEDY CRAOUWR WHS 6 GRIDUZ RX@S KDYH FDAHS RAUW-ER MG GHV
LGFRP H\R LFUDHRUGHRUDHE [BSK LP DM PIIRQDYG P ILARQIRUWH\KUHH DG M| P RQMY HIGHE - XCH H FOAQ) XQuoD H3
JOQVRUBRKHV IR WP HDKUP HOAS LRUDHRIGFIDHIQWH YDDHR WHO H LEDQSHR\R\KHS 6 GRIIUZ RX@S KDYH FDAVHG RAUUBRWG GHV
LGFRP H\R LFUDHRUG-RUDHE. [BSK LP DM PIIRQDYG P ILARQIRUWHKUIHH DG M| P RQMY HIGG - XCH H FOAQ) XQuoQ H3
JOQ/RUBRKHVIURP WP HDXUP HQW

,7(0  &21752/6%$1' 352&(' 85(6
( YDODURQR ' WFRKUHE ROARYDQG 3 URFHEXUHY

7 KH&RP SO0 VP DI HP HWADLUHG RANIQ HYDODIRY XQEHMHVKSHYIMRQDQGZ W WHSDMASDIROR WHERP S V&KIH ( [ HRAYH2 | LEHUDGG
&KIH ) LODGADCR | LFHU W SUGALSICH HRAWYHR! | LFHUDGE SUGA.SDO LCDGALOCR | IFHU UASHAYHD R WHH I HAHIAWR WHGALIQOQGRSHDMRQR \WH
&RP S IVAVFRKUHFRQURY DG SURAHGUY DAKFK WP IVGHIGGIQ5XBY D F DG G H XQEHWHGEHRXUMEV( [ FKDQIHS PAR D/
CPHIEG *( [ KDQIHS PV DVR -XCH SXUKOQAR( [ FKOQHS VB X®I D 6XFK QVFBRKUHFRQURY DQG SURFHGXUA DIHGMI GHGWR HOKUH
WDAQ RIP DIRQUATXG\R EHAWFRHGE, WHERP SI) LQUBRWZ HI LOIRIXEP IWKQEHARH( [ FKOQIHS PV L BFRGHG SIRFRMG \XP P DU H3
HYDOOAG DG USRS DY/CBSIFEE®! Z MMOQWHWP HSHIRGASHAI LHGLQWHG( &VXGVOGGIRPV DG L DFRXP XOAGOUGEFRP P XQFDMG\R\KH
DSSURSUDMP DD HP HQARQDEDLVWDYGHP LIVWP HD GRMRQV/UHIDAQ GVFRKUH UDHEXSROWDAYDODIRY WHERP SDQ W&KIH ( [ HRARH2 1LEHU
DQG&KIH ) LODADCR | LIFHUFRGFOGHGWDWH & RP SO0 IV AVFBRKUHFRQARY DQG SURRHBUAVDYR -XCH Z HHHIHAYH

&KDQIHVLQ , QMLDCE RAMRORYHU) LODQADCS HSRUAQJ

7 KHIHZ D/ QR AKOQI HLQ RXULQM CDOFRQARCRYHUI LCDGADOU-SRGY GAUGQY \KH TXOMMUHGHG- XQH \WD/KDVP DMIDED O HAKG RUYVDRIED
@\HD \RP DAIDID 0 HAWRXULQM QDOFRQURCRYHUI LQDGRDO-SRNY

1 1P MMBRQVRY( [ HRAYHOHWR & ROARYDQG 3 URFHEXWH/

2 XUP DI HP HOMQFOGQ) RAUSUGA.SIOH HRAWH R LFHUDQG SUGASDO! (GDGADOR | LIFHJ GRAY QRAH SHRAKDARXUGVFBRAKUH FROURY FDQ SURYHADD
HUR Y DG 00 UXG $ FRQMROX WP QRP DAWUKRZ. Z HOFRGAH.YHE DG RSHIDAG FDQ SURVIGHRQ® WHDREIEG! CRATEVROM DWAXUDGFHWDAKH REVIRYHY
R WH FRQURO P DUH P HA7 KHUH DUH LGKHIHQAIP [BANRQY LQ DIFRQARON WPV LGFOGQ) WH U-DIMHY \KDAMGI P HOWLQ G-AMRQ P INGQJ FDQEH I DXV
DG WDABINGRZ Q/ FDQ RFPUBHDAH R P SBHIRURUP IMBAH $ GAMREID  FRURY AR BH AU YHOAG B\ WH LOAYIGMOIAV R RGH RUP RH
SHIRY/ 7KHGMIQR DQ M MWP R FROARY DOR LV EDVHG 1Q SOMKSRQ FHUEQ DAXP SURQY CERVIKH ONHIKRRG R | XUMUH HYHOW DQG \WHIH FOQ EH QR
DAXICFHWDAIQ G QZ LOAFHHGLOCAKIHNG) IWAKBIMG.J RO XQEHUDEBRMMCFRBMRYY 94-FDAHR \WHIGKHHOAP MINRQ/LOD). FRONRO kP
P IVNBAP HOVGHWR HIRURUIUDXGP D RAPXUDQG RABHGHARMG
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SHHAMRLRM R WH1 RMARERQRIENS) (DJROOB\BM HOVLGFOGGIO3OW WP R \MVA XOUM® 5HERWRQ) RP 4 ZKIFKLY
IGFRERIDMGKHHOB UHHHIH
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7 KHHKDYHEHHQQR P DAUDCAKOQ) HVIQRXUUMN | CRRLYI URP WRHAWEBMGIQ3OW WP $ R WHERP SIQ V6 QOO HERWRD) RP . IRUWH
\HOUHEG' HHP BHU
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7KLYBHOG PW R VUBLSY U H H PEIDWIDG _ "E\DOBPR@DGYUROGLQFFHUVRIWVORPHVWENLGDDULHV
JXDUDOWRUY 31&$%PRNLOWWREODGPLOLVWUDWLYH DIJHOW DQG WKH VHYHUDO OHQGHU
8QGHUZHILWHHRBIMDARG X OH  _E\D QISP R@D GHRO GL Q FW KHH O QWRF NR RO B/E U DIBR IGHE X ULWLHV
_QFDWHSUH YV HRONKMHW FKUBREH U ZQJD MME N UHJ KR U SFR\U B WHHIBA R K HE L W R/ KBHR P S_DV@ WIU US-HBROWV
YJRUP . ILOHG_RQ_-XQH

&HUWLIRBDWQRDSHOWUYFHSXUVWRIHY __DOGG _ [DWGRSSXNWGWERHEFW L RWISHUEDQHYV 2[OH
$SEW RI

&HUWLIRBDW DQAHILFEXUVWRROH __ DOGG _ MDY GR SXHE WHRDFBW L ROV KB UE D Q HYFAY O H\
RI

&HUWLIRBODWORDSHOW LY FIEXUVWREWE &SHEWLRDW G R SSXME WERE AW L RROW ISID UED Q HYFXA D H\

&HUWL IRBUWORDSDQAILFG XKUY WRCBVE & HEW L RO D G R SSKHIE WRE BW L RROW 6D UED Q H Y FA D H\
,QOLQH ;@®BWDQFH 'RFXPHQW

,QOLQH7MBRQRP\ ([WHQVLRQ 6FKHPD 'RFXPHQW

,QOLQH7MBRQRP\ ((WHQVLRQ &DOFXODWLRQ /LQNEDVH 'RFXPHQW

,QOLQH7MBRQRP\ ([WHQVLRQ 'HILQLWLRQ /LQNEDVH 'RFXPHQW

QOLQH7BQRP\ ([(WHQVLRQ /DEHO /LQNEDVH 'RFXPHQW

,QOLQH7MBRQRP\ ([WHQVLRQ 3UHVHQWDWLRQ /LOQNEDVH 'RFXPHQW

&RYHU 3DJH ,QWHUDFWLYH 'DWD )LOH GRFXPGH@MG ZLWKLQ WKH ,QOLQH ;%5/

) LOGKHIZ WK

) XUDKHGKHIZ W 7 KHFHWIFDMRQ/DAFKHG DV( [KIEW DG WDADFFRP SO WLV4 XOW® 5HERWRQ) RP 4 OHGHP HGIXUWKHG
DG CRAILGG Z W \KH 6HRXUMIY DG ( [ FKOQIH &RP P MIRQ DG DUH CRAIR EH LGFRISRIDMG B\ UHHHFHIQR Q) 11O R \WH&RP S XQE-UWH
BHRXUMIY $ FARUWH ( [ FKDQIH $ FWZ KHAHU P DEH EHRUH RUD\WMUAKH DM R \KLY 4 XDUM® 5HSRWRQ) RP 4 LWHSHAWHR 0Q JHHIO

LFRSRUDNRQ QXD HFRQBIGHG LXK | L)
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7KV7+,5' $0(1' 0(17 72 &5(' ,7$*5((0 (17 CDMSD/R 0D WV3$ JUHP HOV LV HQMBG IQR B\ DG
PRY 6$)$5,/$1' //& D' HIZ DHAP \WGADHOW FRP SDQ WHRURWRZ HI  \KH* XOUDQRLY SDUV KHIAR \KH/ HOGHY SO KHHR
DG31&IBL. 1$7,21$/ $662&,$7,21 IQIWFDEIAMAYDY/S G° LQUDAYHS JHOAGZ LQIACH/ RO/ HYGHUDQG, WKQ) / HGHU

5(&,7$/ 6

$ 7 KHYRUWRZ HJ WH* XDUDQRLY SOV \WHR WH/ HOGHLY SOV \WHIR DQG \WHS GP LQVRDAYHS JHAKDYH HMUG LOR KDV
FHABQ & UHEVS JUHP HQVADAMG DVR -XO DV P HGHG WWBMG TP HIGHS DQG WMBAG P RAILHG \KSSBP HOMS LGRUHDHG DQG
H MGG URP \WP HVR WP HSUR AR WHCADMKHIR  \KHS ([ [\ & UHAVE JUHP HON

% 7 KHYRWRZ HIKDVUATXHWAG FHABQDP HIGP HOMVRWKH( [ M) &UHEVS JUHP HOV

& 7 KH/ HIEHY KDYH DI UHHG R SURYLGH \WH BTXHWAG CP HQEP HQV AR \KH ( [ I & UHAVSS JUH-P HOM\XEIRAIR \KH WP \/ DG
FROGWRYVKHIR
$*5((0(17

12: 7+(5()25( LQFRMGHDNRQR WH DI UWHHP HOVARQEICHS KHIHOQ DG RKHJIRRG DG YDOCEG FROUGHDINRQ \WHUHFHSWDG
WIIHHA R Z KK DHKHIBR DAINGRZ GEHS WH SDUWH KHHR DJUHHDV I RTZ V

" HIGHG7HPY &DSMUT HE\MP VXHG KHHQDQG QRARKHZ VHGH LAHSKHHQ [FOGQ) LOWHIONRGARY SDUIISK DG
UAMIY \KDDKDH \WH P HIQQIV JLYHD \R \WKFK WPV 1Q \KH &UHAWS JUHP HOADMFKHG KHAR D/([KIEWS  \WH 3$ P HIG-G &UHEW

S$SIHPHW

$ P HYXP HOMR ([ M) &WHEVE JUHHP HOV

D  8SRQ(IIHANHHWR WLV$ JUHP HQV

L 7KH( [ MM &UHAVS JUHP HQVRKHAKDQ\WH\AKHSX®V H KIEWRUDSSHGFH\KHHR VKHIE [P HGG
LQIWHRMHN \R HDGLQWHI RPP DMFKHGKHHRD/S QCH

L ([KEW VRWH( [ M &UHIVS JUHP HIAY P HIGHS QW HRMHN [QWWHI RP DABFKHG KHHR D/$ QCH

EE)

E  1RELMEDEAQ WHIRMRQ \WHWPVR \KH ([ MM &UHEVS JUHP HQVIP P HADAMD SURU\R JIMIQY HIHAAR
\KLV/$ JUHP HQWVOBSTFCEGIR /| ROQVXQEHUWH/ 92 5 5 DM2 SWRQ DVGH LGHG LOWKH ([ 1Y &UHEVS JUHP HAP P HADMD SURU
R JIIYQ) HIHAKR \KY/$ JUHP HAV\KDEDFRQIMMH LQ | X! RIFH DQG HI HAADQG KDEDFRQIMXH \R D550 \R HIFK \MAK / RDQ Z L\ [Q
, QMIMBHIRG DV GHIGHS LO\KH &UHEVS JUH-P HOAP P HADMD SURUWR JIVIQY HIHRAWR \KLY$ JUHP HOAKDAFRP P HFHG SURU\R
WHEMKHIR XQMKHH SILDIRQR \KFK , QMVBHIRG | RUHTFK \KFK /| ROQI RTRZ 1QJ) \WHEDMKHIR

_&ROBWRY/3UHRHIHON 7 KIVS$ JUH-P HONVKDTEHH [ HAYHXSRO\DINM CAMRQR WHI RTBZ Q) FRQAMRQY SUHRHIHOW




D $IHPHW S5HHSAR \WH$ G° LQVDAYHS JHOAR D FRQMEDVR \WWV$ JUHP HONWIGHG B \WH$ GP LQWDMYH
$ JIHQMK/ HGHJ WHYRWRZ HJDQG\WH* XDUDQRY/

E  $CIQWDIYHS JHW HYVDOG ([ SHOHV 5HHSAR WHS GP LQVADAYHS JHOAR DO HA/ DG RKHJDP RXQV GH
DQG SD CEGI RQ RUSURUWR WH DM KHIR  LGFOGQ) Z LKRAP MR UHP EXWHP HOARUSD P HAR DIDRXAR SRANHAH SHOHY
|FOQQ) WDRIED HY KO/ DG AVEXUHP HQVR FRXQHOR \KHS GP LQVADAYHS JHWVTXLUHG \R EHUHP EXMHG RUSOIG B\
WHYRURZ HUSXUXOQAR 6HANRD R \KLVS JUHP HW

([SHOHV 7KHYRWRZ HUDJWH/\R SO DORVIR SRANHAH SHOHY LGFOGQ) UDRIEGI | H FKOUHY/DQG QVBXUHP HOVR
FRQHORWHS GP LQVADYHS JHNVZ W UASHRAR WWHSU-EDIDIRY H HRURQDQGCHIYHY R WV JUHP HOWRWHH WOWKAK DIHUATXLG
\REHUHP EXWHGRUSOIGE, WHYRURZ HUSXOMOQAMRGHANRD R \KH( [ LMY &UHAVS JUHP HQW

0 DAHTCHRXV
D 7KVS$JUWHP HUNKDOEHGHP HE\REH DQGLY D/ RO RAXP HQV

E (HAWHDVR WHEMKHIR DU HHFH/ VR \WH & BEVS JUHP HNQHIK R \WH/ RDQ' RAXP HOW\KDOKHMWWUP HIQ
\WHS P HIG-G&UHAVE JUHP HW

F ([RBWVH SO PRAIHGE WLY$S JUHP HIWKH( [ MM &UHEVS JUHP HIWKH/ RIQ' RAXP HIVDQGWHREQIDIRQVR
HOFK / RDQ 300V WHHXQEHUDQG XQEHUWH RHU/ RIQ' REXP HQIV DUH KHIE\  UDIVIHG DQG FRQILUP H5 DQG \KDEDFRQMXH DQG WP DQLQ | X
| RIHDQGH | HFWFFREQ) \R WHUMP V/

G (DFKR WH/ ROQ30MW/ L DANGRZ GIEIH/DQG ARQHQWV\R DOR \WHWLP /DG FRGMRQVR \KV$ JUHP HOV LU DIUH/ KDV
KLY/$ JUH-P HADQG DIDGRAXP HOVH HRXMS LQ FRQGHRANRQ KHHZ LW GR QRARSHIDM R UHEXFH RUGVAKDLU H LW REQ) DINRQY XQEHUWKH ( [ LMY
&UHEWS JUHP HOAVRU WH RKHU/ RID ' RRXP HQV RUDQ. FHWIFDM/ GRXP HQV' DIUHHP HOV DG LOMKP HONV H HRXWAG 1Q ARQGHANRD
WHIZ W UL DIWPVDOR W REQIDIRQY XQGUWH / RIQ' RPHOV LY DIUHY KDALY $ JUHP HOMKDODLQ QR P DQGHJ P SQURU
RKHZ MHDGHYHD DIHAWQ R \KH/ LHY/J UM LORUSXUXOQAR\WH/ ROQ' RAXP HOVDQG Y O LUP VAKDVERK R \KH/ LHQVJUDQAGLQRU
SXUXDQAR\KH/ ROD' RAXP HOWDLH YDIG DQG \KEMMINY

H ( OKR \WH/ RDR3DMWAVKHIR  WHBUIRHVDGZ DUBQNMVR\KHS GP LMADRYHS JHNDQG\WH/ HGHY/ DVIRTRZ V

L WHHHWRQ GHIYHY DG SHIRPDFH B WK / ROQ 30V R MY $ JUHP HQAVDIH Z WLQ \KFK / RDQ 30UV
RJDQ] DIRDOSRZ HY DQG KDYH BH) GXO DRI HG B DDGHHADY RJDQ] DIREO DG U WNXUG \KDWHKRTHJ SDNGHJ RU
P HP EHJ CAMRQ DvDSSTFED

L \MV$ IUHP HOAKDYEHHQ GXO® H HRXMG DQG GHIVHIG B \KFK / RDQ3 0V DQG FRQWWMAM/ D B 00 YDIG DG HQAQ)
REQDARQ R \XFK / ROQ 30V H RUAHTEG! IDQWAKKK / ROQ 30V LQ DAFREDGRH Z W LW \MPV H A-BADY PD. EH @P WG B\
C5SOFCER EDNXO®  LQRYHR  WRJDQ DIRY PRDRXP RJUMP MU @YV DIHAWY \WH HIRFP HOAVR  FUGWRY WKW
JHHDW DGR JHHIDCSUCASBYR HIXW

UL WHHHPWRY GHIYHY DQG SHIRPDFH B \KK / ROQ 30W R WY $ JUHP HAVGR QRABTXUH D ARQHARU
DSSIRYDOR UHIMADNRQ RUILAGY) Z W GRIFHWR RUDQ CAMRQE DO * RYHOP HOMCS XWRIW H FHBVWKRVH DY KDYH EHHQ REBBIGHS
RUP DGHDQG DUHLQI X@ RIHDGH I HRAW




Y  DWJIMQ HIHAAR WY$ JUHP HQVDEDU-SUAHBANRQY DG Z DUDQIY R HOFK / ROQ 30V VHATRYK 1O WH/ RDQ
" REXP HQV DUH \WKH DG FRUHANQ DDP DMUDOUASHRAN  RKHUWKDQ \WRVH UBUAHQBANRQY DG Z DUDQIA/ \KDADH H SUAR® TXONLHG
B\ DO DMIDOS GYHYH ( 11 HANRURKHJP DMIDIW 1QZ KIFK FDHVXAK UBIHBIRQY DG Z DUDQMNY \KDTEH WKH DQG FRUHANQ DD
UASHAW H F-BARWKHH WOAKDAKAK U-BUAHEINROY DQG Z DUDQN\SHA DD UH HAR DQHOMMHUGDM 1QZ KIFK FDHWH  DUHWWKH
DQGFRUHANQDOP DAMIDOASHAW RAHMDQWRHUHBUIAHQBIRYY DQG Z DUBRMAKDAIHH SUAKO TXOXHGE! DO DMID GHYH
( I1HARURKHUP DMIDIW 1QZ KIFK FDH\XAK U-SURHQBIRQ/ DQG Z DUDQNAY DUH WKH DQG FRUMFANQ DIDUASHRW DVR \KFK HOHU
CDM DG

Y  DWUIIMQ HIHAARWMYS JUHP HQMGR' HIDXOWRY( YHIR ' HDXO¥ W

[ 7KV$ JUHP HWP D EHH HPWWGE RHRUP RIHR \WH SDMEY\R \KMV$ JUHP HOARQ DY QP BHUR \FEDIDM FRXQMSDW
IFOGQ) B\ HPAWRQF POO DQG DR \OG ARXQMSIWV \BNHD \RIHAHJ \KDDEH GHP HG VR FROUMMAM RGH DQG WH \CP H LQWWKP HQW
" HIYHY R DQH HXMG FRQMSOVR DMIDMHSIHR \WLY$ JUHP HUAE HPRURQE WP IWRQ RUE\ 0Q RMHUHBRARQF LP DILQ)

PHQ/ LFOAQ SE  \KDOEHH | HAYHDVGHIYHY R DP DO H HXMG FRXQMSDWR \WMLVS JUHP HW
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1 R2\KHUGKDQIHY ([ AFBADY/P RAIHGKHIE DOR WH\MP VDG SURYIMRYV/R WH/ RDQ' RAXP HON \KDDUP DQLQI XD
| RIFHDQGH I HW
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10 ,71(66: +(5(2) HKR \KH SO/ KHIR KDV FDXVHG D FRXQMSOVR \KV$ JUHP HYWR BHGXO® H HRXAMG DG GHIVHIG
DVR \KHGDM | LXERYHZ UMKD
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%WV &KDG$ SSHRE
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%WV &KDG$ SSBRE
1PH &KDG$ SSOR
70M@ 9 FH3UWMGOA7 DIG7UDXBU
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D' HDY DHFRSRDIRY

% V &KDG$ SSBR
10PH &KDG$ SSBR
7TMB 9 IFH3WMGNTO DOG7 UDXUH
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38 WICP HOADQG$ WXP SWRQ$ JUHHP HOW P HIXQY DQ DALI QP HADQG DAXP SWRQ HOMMG LQR B\ D/ HIGHJDQG DO ( QILEDG
$SWIQH ZLW WH FROFOAVR DQ SOW Z KRH FROHIMY BTXUHG B\ _6HARD DQG DFFFBWG B \KH $ GP LQVADIYH $ JHQVLQ
\KEWBQIDI WHIRP R ([ KIEVE RUDQ RKHUIRP CSSIRVHGE! \WHS GP LQVNDYHS JHQV

3% XWRU HG2 [11EH) P HIQV Z W UASHRWR D / ROQ30W WHEKIH ( [ HHAWH2 11LEHU 3UMGHQNVEKIH ) LQDQRDCR [1LFHJ
7UDXUHURUS WIMBQA? BDXHUR \KAK / RIQ30MV D) P DQHJRUWHP HP EHY DV CSSTFCE®! LQWHFDHR DQ / ROQ30WV Z KIFK LVD
P WG AICEON FRP SIQ RUKAK RMHULQAYIGOY GALIDMGE Z UMD QRIFH\R \WHS GP LQVADIYHS JHOVURP \KHYRURZ HU DAKRU] H>
R H HRAM QRIFH/ UHSRW DQG RMHUGRRXP HOV RQ BHKDD R \KFK / RDQ 30V UHTXLMG KHIKQEHU 7KHYRWRZ HUP D' TP HIG \KFK QIR
IQAYIGOY|URP WP HVRWP HE\ JIVQ) Z UMK QRIFHR \IXFK [P HIGP HQWR\KHS GP LQVRDAYHS JHQV

3$ YDOFGI7HR) PHXQ/ DVR 0Q MR GHAMP LCDIRQ QG Z WK WASHRANR WHWHD PXUHAYHAP DN D/ DSSTACE® LI
\KFK Y4HIAKP DINLYDWWP UDM DQ WERUI RAKAK 94HIAKP DN RUFRP SR-QAKHIR \WDAWRUP D EHXVHG | RUGHMP 1QQ) WHORIWR D
LOMINEHIRG SXOKOQAWR\MLYS JUHP HMWDVR \KFK MDGRAGFOAQ) | RAWHDYRAIFHR GREMID \WRUR \KFK %HAP DN KDY
\WHQ WP RYHGIURP \WHGH LQURQR! 2, QMMWBHIRG SXMOQMREHANRD G LY

3900,Q$ AMRY P HIQVWHH HAVHR [DQ : UM GRZ Q DQG &RMHMRY3RZ HYE\ \WH DESTFCE® 5 HROMRQ$S XKRUM 1Q
WASHAR D) CCEOWR DS |1 HAMG) LQDGADD QUPAIRD

39010,Q/ HIMDIRG PHIY/ D Z W UASHWRDY (($ 0 HPEHUGRXQU 1P SBPHQMY $ WFBI R ' LAY (8
R \KH ( XURSHDQ 3DWICP HQADQG R WH & RXGAOR WH ( XURSHDQ8 QRQ WHLP SBP HOMY) @F LI XDANRQ LXBI RUUHTXLLAP HOWRUNKFK ( (($
0 HP BHUARQN 1URP WP H\R WP HZ KIFK LV GHAUEHG LQWH( 8 9010, Q/ HIMDMRQ6FKHXBIDGG E Z L\ UASHAWR \WHS QWG LQIGRP
30W R WHS QWG. IQGP 9DNQ) $FW  DVDPHGG IR WPH\RWPH DG DY REHUQY  UHIXOMRQ RUX®! DESOFCEG! 1Q WH
SQWG. LQIGRP WHIMG R \WWH UAROWRY R XQRXQG RUIDAQ) EDQW LQYHAR HQAILLP V RURKHU | LGDGRDOLQANANRQY RU\KHU D LADAY
RKHWDQWURKIK N GDARY OGP LQWDNRQRURKHIQRYHR SURFHAQIV

39DH5DM PHIY IRUDQ @ DIOFMDMY SHIDIDP DMR LQMMMHDOOW \WH KUKHAR L WH 2 YHQIKW/ON
) XQAQ) 5DM SOV IL WH3UPH5DM DQG UL \WH' DO 6IP SB162)5 SOVWH62) 5 $ XK HQVSOV \R@&QY D' DO
6LP SBI62) 5 LVRIHHG DAHVEIIE® DG QRAKQDY 1 XO SIRIGHS_KRZ HYHJ UL \WHYDUH'S DM DV GHMIP LGHG DERYH Z RX@ EH GW\KDQ] HR
\WHQ \KAK DM \KDDEH GHP HG\R EH]HR $Q FKOQIH LQ WH %DH5 DM RUDQ. FRP SRGHOMKHBR  \KDIWINH HI HRADAKH RSHIQ) R
BNV RQWH @, MK FKOQHRFXY 1 REWMBRAQ) DO \MQ) R WH FRQAY  FROBIGHE KHHOQ LIQWHFDHR DQ HYHQASHAILHG LQ
BHANRD D RUBHAURD  E \RWHH WADQ \XFK GHALP LCDIRQ O HAN WH FDBX@MRQR WHYDHS DM \WH GH LQUWRQKHIR \KDDEH
FOBXDAMS Z WKRWWH HIHPHR FOXH UL XQMDKHALRXP WIGRH/JINQ) UNHVR KA HYHOAR GRIHUH LWV

30DH5 DM2 SIRT P HIQ/WHRSWRQR WHYRWRZ HAMR KDYH/ ROV EHDULQMAXADARH UDM DG XQEHMHMP VAGHALLHGLQ
HWHBHARD D | RBHAWRD — F | D/CSSTHER

3YHIKPON P HXQ/ LQUWID 62)5 DOGWH7HP 62)5 5HHHFHS5 DM SIRNGHS\WDA D 94HIAP DN 7 WDQUMRQ ( YHON
KDV RFFXUHG Z [\ UMVGHPAR WHKHD FXUHVMAHIFRKP DUN \KHQ? 94HIFKP DUN' P HDQV\WH DESTFCEGAYHIRKP DUN'S HSORHP HOMR \WHH \WMQAKD
\IFK YHIFKP DUN5 HOFHP HWDYUHSORHG\VKAK SURUEHKP DN IDMSXOXOQARGHAIRD G L




3 4HJRKP DN HSOFHP HOAVP HDQV Z WK UASHRAR D YA4HIAKP DUN 7 UDQUMRQ( YHQMKH | LOKADEM CDAYHVAVR W LQ\WHRUGHU
EHBZ \KDNVDQEHGHMP LGHGE. \WWHS GP LQDAYHS JHUWRMHCESTFLEGIYAHGRAP DINS HSORHP HQV DM

WHWP R $ ' DO 6IPSBI62)5 DG % WH62) 5 $ GAMK HOMDG

WHUP R $  \WHDSMECDMEHIFKP DIN UDMWDAKDY EHHQVHDRMG B WHS GP LQVADIYHS JHIADQG
WH YRIRZ HJ JIYIQ) GH FRMGHDIRQ\R [ D \HDRNRY RUUFARP P HYDIRQ R D USORHP HQABHIFKP DUN UDM RU\KH
P HKDQ\P |RUGHMP LQQ) \KFK DUDME\ \KH5 HBYDQA RYHCP HQEDYRG RU\ DQ HYRYLQ) RUWHD SUYDIQ) P OHN
FROAMQIRQ | RUGHMIP LQQ) D EHIFKP DUN UDAM Dy D U-STRHP VR \WH WHD PXUHQAHIAP DN TRUS 6 GRIDUGHRP LCDAG
\X QAFDAMG FUAWEAMMNY DK WP HDQG % \KHUADMGY4HIFKP DUNS HSDRHP H/S GV HQV

SURYIGHS WD \KH 94HIFKP DUN 5 HSOFHP HADY GHAP LGHS SXUXOQAIR FOXVH  CERYH Z RX@ BH GW WDQ \WH) GRU \KH
YHIAKP DUN 5 HSORHP HQAZ L@EHGHP HB\R EH\WH) GRUIROWHSXUSRA/R WLY$ JUHP HOADQGWHRKH RDQ' RAXP HOV
DG SIRYIGG IXWH) WDVDQ  94HIFKP DN 5 HBOFHP HQV\KDE EH DR IQWDAYHD  |HDME®! DV GHMPIGHG B \KH
$ GP LQMDAYHS JHQAQIWNRBIGVAHIRY

3OHIFKP DN 5 HEDFHP HOAS QYR HOWV P HDQY Z [\ UASHAWR D U-BOAHP HQAR' \KH WKHQ PXUBHQARAHFKP DN Z LW DQ
8 QDENVMG Y4HIFKP DUN 5 HSDAHP HQA \WH \SUHDG DWW HWVRUP HXRG | RUFDBX@AY) RUGHMP LQQ) \IXFK \SUHIG DWW HQN Z KIFK P D,
EHDSRMYHRUGH DYHYDOHRU] HR \WDAKDVEHQVHBRMGE, \WHS$ G° LQWADIYHS JHINDIGG \WHYARIRZ HJ JIIQ) GHFRQIGHDIRQWR $
DO \HBRNRD RJ UFARP P HIEDARQ R D \GUHIG DAWWA HQV RU P HKRG | RU FDBX@IY RU GHMP LQQ) \IKFK \SBDG DAWWR HQV [RU \KH
WSORHP HAR \KFK 94HIFKP DUN Z [\K \WH DESTFCE®! 8 QDEWWMG %4HJFKP DN 5 HSORHP HARL \WH'5 HBYDQA RYHICP HQBDYRA RU % DQ
HYRYIQ) RUWHD SUHYDIAQ) P DUNHAFRQYHQINRD | RUGHAMP LQQ) D\SUHIG DEWY HOVRUP HARG | RUFDBX@IY RUGHMP IQQ) \KFK \SWHIG
DOV HQWI RUWH U-BOPHP HOAR \KFK Y4HIFKP DUN Z 1\ \WH DESTFTE®! 8 COEWWAG Y6HIAKP DUN 5 HSOFHP HONTRUS 6 GRIDUGHIRP LCDRG
\X QAFDMFUHAWEA QWY DAKRK WP H

3HIFKP DUN5 HSORHP HOW DM P HIQVD@MDQGWP HGHMP IGHSE, WHS GP LQVDAYHS JHOAZ KLFK CDM\KDTEHQR @A
\KDQWHHDUDHIAR RFPXUR \WHI RTBZ 1Q) HYHQIVZ LK UASHRAR KHWKHD PXUHGAHIFKP DN

IQWHFDHR FIXH  RU R GHIQURQR 3%HIKP DN 7 WDQMMRQ ( YHW WHOMR $ \KH
MR WH SXETF WBMP HWRUSETFDIROR LG RIP DNRQ UH HHFHGWHHOQDIG % \WHGDMRQZ KLEK WH D3P LQMADRUR
KK YHAKP DN RUWH SXEDWKHS FRP SRHOWKVHG LQ WH FDBX@NRQWHIR - SHIP DOHQ® RULQEH LQWD AHDAHY\R SURYLGH
\FK YHIRP DN RUVKFK FRP SRHOWKHR RU UL \XAK %4HCR<P DN LV DWP UDM RULY EDHG RQD WP DM DI YOLDE®!
7THRYR WK %HIKP DN ROKAK FRP SR-OWHIR RU

IQWHFDHR FODXH R \WHGHLQWRQR 3 94HJRKP DUN 7 UDQUMRQ ( YHN \WH DM GHMP LGHG B
WHS GP LQDIYHS JHIVZ KK CDM \KDIDSURP SO |RTBZ WH GDM R \WH SXEQF WP HQARUSXEQFDARQ R LQ RIP DIRQ
UHHHFGWHHO

) ROWHD/RAGHR GREMI KK %HKP DN LVD\WMP UDMRULYEDHGRQDWP UDM \KH? %HAP DN HSOR-P HQN DM
Z I@EHGHP HE\R KDYHRFFXUWHGLQWHFDHR FIDXAH




RJ  ZIWUASHAANR DD Y%HKP DN XSRQWHRAPXAUHIHR \WH CESTFTEG HYHARUHYHQIV VHVRW \MHIHQ Z LW ISR
DIDKHD PXUHYS YOLDEGI7THRYR KK %HIAKP DN RAWH SXEQKHE ARP SRAHAXVHG LOWH FDBXMMRQWH IR

39HIFP DN 7 WBQWRO ((YHON P HXQY \WH RFPUHIFHR RHRUPRH R \WH IRTBZ 1Q) HYHQWV Z W URSHRWR \KH \WHD
PXUH/YHIKP DN

D SEIF WIAP HQVRU SEIFDIRY R LQRPDIRQ B RJRQ BHKOD R \WH DCP IQWMDRUR KK
YHIKP DN RUWH SXEDKHE FRP SRHIAKVHS LQ \WH FDBXONRQWHIR - DORXGAQ) WDANKFK DEP LQVADRUKDY AHDHS RU
Z L@AHDHWR SURVIGH\KRK YHZAKP DN ROVKFK FRP SRGHOAKHBR RU L \KFK %HZR<P DUNLYD\MP (DMRULYEDHZRQD\MP
UDM DO YODEGI 7HRYR \XFK YHIAKP DN RUKAK FRP SRHOWKHBR  SHIP DOHQ® RULGEH LQWD  SURYLGHG \KDADARH
WP HR \KAK WBAAP HARUSXEQFDARY \KHIHLY QR\KFFHARUDEP [QMMDRKDAZ LOFRQMH\R SURYIGHDQ $ YOLDEBI7HRUR
KK YHIFKP DIN. RAKAK FARP SRHOWHIR

D SXEQF WP HANRUSXECFDARQ R LQRP DNRQE\ DR 2 1IIADDYRAE. KDYLQ) MUMARNRY RYHJ\KH
$ GP LQMDAYHS JHIMAH B XDRY VKSHYLWRUI RUWH DEP LQWDRUR  \XAK 94HIFKP DN RUWH SXEDWKHS FRP SRAHIAKHG
LQWH FOBXDIRQWHIR  \KH) HEHIDO5 HHYH %R0 \KH) HEHIDOE HHYHYONR 1 HZ. <RIN DQLQRYHR RILADOZ W
IMUNGRNRQ RYHWH DEP LQMIDRUI ROVKFK %4HZKP DN RUVKEK FRP SRIHQIV DURROMRQ DXAKRUMY Z LW MUMG PRQ RYHMH
DEP LQMADRUI ROVKRK %4HIKP DN RUNKFK FRP SROHWRUD FRAWRUDQ HQMY Z [\ P LOULQRYHIR  RUBROMRQ DAKRUIMY
RYHUWH DEP LQURDRUI RUINKEK %4HIFKP DN RUNKEK FARP SRGHQWV Z KLEK WS/ \KDAKH DG LQUADRUR \KFK YHIAKP DN RU
\KFK FRP SRHQWVKDV AHDVHG RUZ LQ@AHDHWR SURYLGH\XAK 94HIFKP DN RUNKAK FRP SRHWKHIFR RU L \WFK %HAKP DN LY
DWP UDMRULYEDHGRQDWLP UDM DO YODEB 7HRYR KK YHIFKP DN RUNKAK FARP SRHOAKHIR  SHIP DHO® RU
LQEHLQWMD  SURYIGHG\KDAVDAKHWP HR \IXFK WEAP HONRUSXETFDIRY \KHIHLY CR \KFFHAMRUDEP LQ\WDRUWDAZ LAROMH
R SURYIGH XK YHIAP DN RUVKAK FRP SRHQWKHBR RU UL \KFK %4HGFKP DUN LVD\MP UDMRULY EDHGRODWMP DM DQ
$ YODEGI7HRUR \KAK %HIAKP DN ROKAK FRP SRHOWWHIR  RU

DSXEQF WP HONRUSXETFDINRQR LQRP DIRQE \WHUHIXDRY VKSHYLRUI RWHDEP LQVDRUR
KK %4HJRKP DN RUWH SXEDKHS FRP SRIHAKVHG LQ \WH FOBX@MRQ\WHIR - RUDQ2 1 LADOYRG KDYLQ) MUMVGRNRQ RYHJ
WHS GP LQWADAYHS JHINDQERXGALQ) \WDAKAK YHIAKP DN ROVKFK FARP SRHOARHIR  RU Ll \WFK %4HAKP DUNLVD\MP DA
RULVEDHGRQDWLP (DM D% YODEGI 7HRYR \KAK %HIAP DN ROVKRK FRP SRHOWKHIR  DIHQRAVRUDVR D\SHALLHG
[ XMHEMZ LORNEH BBHHBYH

) RUWHDRAIGAHR GREWI \WFK YHIFKP DN LV D\MP  UDAM RULY EDHG RQD\MP DM D3 94HIFKP DUN 7 UDQMRQ
( YHQIV Z LOEH GHHP H3\R KDYH RAPXUHG Z W UASHAWR DQ %4HIFKP DUN UL D SXETF WP HWRUSXETFDIRQR [QRIP DIRQ
\HM RW CERYH KDV REPXUMG Z W UAGHRMR HOFK WHD PXUHOAS YODE®! 7THIRUR KK %HIRKP DN RU\KH SXEDKHS
FRP SROHQAXVHG LQ\WH FDBXMIRQWHBR

394HIFAKP DINS COYDMAMN 3HIRG P HIQ/WHSHIRG Ul D) [ EHILQRQ) DAKHWP H\WDADYHIKP DIN5 HSDR-P QN DM
KDVRAFXUWHG L DAKAK WP H QR YHZAKP DUN'5 HS@RHP HMKDY UHSDRHG \WH\KHD PXUM/AHGRKP DN | RUDEEXSRAY KHIXQEHUDQG XQEHUQ

/ RO RA® HNQIFFREDGHZ MW BHUWRD G OQG \  HIAQ) DAKH WP H\KDAD Y4HIAKP DUN 5 HSOFHP HAKDY U-SOFHG \WH WHQ FXUHOV
%HIFKP DUN | RUDIBXUSRAHYKHIKQEHUDQG XQEHU) / RIY' RAP HONQIFFREDGFHZ IWEHAMRD G




3YHHIADR ZCHJ P HXYY |RURHYRIRZ U HIFK R WHIRTZ Q) D HIFK LQAYIGODLU D) ZKR GUHA® RUQALHA®
RRQ/ RIPRHR KK 9RUIRZ HIV ( TXW , QMAAV DO E DVQI®! LOAYIGDOZ W WIQI LFDQMHESRMELON \R FRWRO P DIH RU
QURWKRK YRUIRZ HJ

3YRUIRZ HI P HXQV/DVIVVEHAI HG LOQWHLQURGARY SODJUDSK

3YRIRZIQ) ' DM P HIQY Z W WASHAAR DD / RDQ WHEMR \WHP NG UHGHZ DORUFRQYHMRQWHIR  Z KLIFK \KD@EHD
%MGHV' D

SYRIRZIQ) 7WIRKH P HIQV \SHALLHG SRWRY/ R/ RDQV FRQIMY) R P XQHRXY GOV XQGHU\KH \CP H , QMG DM
2 SIRQ DG LQWHFDHR 7HP 62)5 5DM/ RIQV KDYIQ) WH\EP H, QMMWMBHIRG ) RUWHDYRAXFHR GREW L D6 HYRVLQ) &UHAW
/ ROQVWR Z KIFK DYDH 5 DM 2 SINRQ CESTHY \KDIDFRQAMMM RH YRURZ Q) 7WDGFKHDQG G DO7HP / ROQVWR Z KIFK DYDH 5 DM 2 SR
DBSOH/\KDTFRQAMMM RHYRURZ LQ) 7 UDFH

39MCHY' D° PHXQVDQ @ RKHJWDQ D 6DMED RJGXQE RJUD GIDOKRID RQ ZKIFK FRP P HADOEDQ\ DA
DXKRU HE RUBNXUHG\R BHFRHG RUDIHLOQ | CRVFRVHG | RUBMGHWLQ3IMIEXUK 3HIOK ODQD RULL RKHZ M \WH/ HIBQ) 2 1IIFHR \KH
$ P LQMDAYHS JHOV SURVGHS \WDWVZ KH XVHG LQ FRQGHRAIRD Z LW DQ CP RXQAKDABHDLY LQMMMDAD IDMEDHGRQ62 ) 5 RUDQ. GUHRARU

| QAUPNFDBXDNRQ RUGHMP LCDIRQ R 62)5 WH WP 396MQHY' D PHIVDQ WK @) \WDALYDOR D8 6 * RYHP HMSHXUMKY
MGHY' D
3&D0DADD YMMIO) CAMN P HQV XQHXUG BWRQ) , QG-EWEHW R FHMNQ & DDADQ 6XEMADUHY R \KH %RIRZ HJ

RZ HG\R \WH& DDADD?2 EDIDAR3URYLGHUSXWACQAR ELOWM DOFUHAVWERAXP HABNRQU-DRIED CFR-BBEGIVR \WHS GP LAVRDAYHS JHINQDQ
DJJWIDMLP RQNRARH FHG

38 DDA 2 EMDIRY / R RPHON P HIY/ DOGIDOGRRP HMBIRY HOMIG QR EHE HHD WH CESIFCE®! & DDA
6XEMADUH/DGWHE DDAEDD?2 EDARQ3URYIGHILQFRIGHRANRDZ W \WHE&DDADQE XEMADY 2 EQ)DARY/

3 & DDANN2 EMDNRD3URIGH) \KDTGKDYHWHP HIQQ) VHVRIK LOWHGH LQWROR! 2 &DDADYEXEMADY 2 EQIDARY

3@ IDADDEXEMANY 2 EDIDARYY P HIQ/ DOXCENG SWGASIOR  CARXHG DG XCEOG LQMAXDGS | H4/ DQG UHP EXSHP HQVY
REQDARY/ DQG DIDH SHOH/ UHP EXWHP HOV LGP QU DG RAHU REQIDIRYY XQGHURUZ W BASHRMR 0Q GOV GWHY R FUaw
CFR-BFHY JXDIQAHY RYHBDW CAOMY RKHJ FMHEWH \WMRQY RU CFFRP P RADIRYY RUMP LOU REDIDIRY/ RZ1Q) B\ Q) RHIQ
6XEMADY \R 31 & YON RJDQ RIFH BDJK RUSIIADMR 31 & YON HFK D3&DIDEDD 2 EMDARY 3URMGH)  XQGHUWH &DQDAm)
YAMMD0) DOV

QDAY [ SHOGWW P HDQVIRUDQ SHIRG Z W IASHAWR D 3HIRQ \WHDJJUIDMR DOH SHAWUVE KK 3HIRQ
IRUWH CFIXAOMWNRQ RUGDIQ)  SXWKOQAMR D FDBAIDGDH R 1] H5 RUFDSMIDDAANV RUDBAWRY/ R HIXSP HOV LGFOQQ) BEORP HW
FOSMUT] HG WHBOLY DG LP SURYHP HQIV GXUQY VKK SHIRG Z KLFK DUH UATXLUHG VR EHFDSMUT] HGXQGHU* $$ 3 RQD FRORICDMS EDDGRH\KHHN
R WK 3HIRQ

s&PAWID HDH2 EQJDARY/ R DQ 3HYRQWKDOP HIQDOREQIDIRYVR KK 3HIRQWR SD UHQARURKHUDP RXQVXQE-UDQ
®DH RURKHJDWIQ HP HQAVARQM LQ \WHUWKWR XVH R UHDORUSHYRIDOSURSHW RUDFRP EQDIRQ\WHIR - Z KIFK REQI DINRQ/ DUHBTXLAG
\R EH FOW LHG DQG CAFRXQIMG | RUDY FDSMIDGDAHY RQ D EDDGFH WKHIAR \XRK 3HYRQ DQG WH [P RXQAR \XFK. REQ DARQY \KDDEH WH
FOSLMN) H3 0P RXQAKHIR




3gDK&RMMDI H P HIQ/ \R SBEIHDQEG-BRIVWZ W RUGHIYHAR\KHS GP LQVADAYHS JHIM RAKHEHHIWR RHRUP RH
R \WH, \WXQ) / HIGHYRUWH/ HGHY D/FRIDMD0 R HIWUR &UHEWR EQ) DIRQYRUREQIDIRYVR |/ HIGHYWR I XQG SDMASDIRY LQUASHRAW
R / HWUR &UHEW EQIDIRY/ FDK RUG-BRIMIFFRXQAEDDIGRHY RU L \KH$ GP LQVADYHS JHADQG HIFK CESTFEG, WXLQ) / HIGHUWKDD
DIUH LQ WHU\RB! QVFUHIRY RXHJ FUEVWASSRIWIQ HIFK FDH SXUACQMR GRAXP HQBIRQ 1Q IRP  DQG \KEWDZFH \DNDRRY \R \KH
$ P LQUADRYHS JHADQG HIFK CESTFCE®! , WKQ) / HGHU 2 &DK &RIMEID \KDIDKDYH D P HIQQ) FRUHDMYH R \WH | RIIRQ) DG \KDD
LGFOGHWHSURHHB/R \KAK FDWK FRODAMDCD0G RKHUFUHAVWXSSRW

3&DK (TXAYDBON P HXYY FRAMHD XK WPV GARUEG 1Q FOXVHY D WRXIK H R \WWH GHIQWRQ R 3HP WG
QMM HOV

3&DK0 DIIHP HY$ JUHP HON P HIQVDVIMNGHAILHGIQBHAMRD .

3&DK 0 DIDIHP HUWON P HIQ/OQ 3HIRQWDNVD DAKH WP HIVHIMY LOR DQ 2 \WHU/ HIGHU3URNGHS ) LQDGADOGHYIFH
3URGAWLY D/ HIGHURUDRS [1IIDMR D/ HIGURU E RU E DARHWP HIWRUIWS | LODM BHRP H/D/ HIGHU LD SOV \R DQ2 WH/ HIGHJ
3WRYIGHG ) LQDEADDGHYIFH 3URGEAZ LW D/ RDQ 30WV RUDQ. 6XEMANY  1Q HFK FDH 1Q IW FOSCAW DV D SDW R KK 2 \WHJ/ HIGHJ
3URYLGHG) LOOGADOBHYFH3URGAEWHYHRLL \KAK 3HYRQA-DHAR EHD/ HIG-URKAK 3HYRQS | LADMAHDHG\R EHD/ HIGHJ

3&($° PHOVWHRRPPRAW ([ AKDQJH$ FW 8 6 & T HANHT  DVCP HGGIURP WP H\RWWP H DOGOD VXAFHARUMBIMM

3QHWIFDM R YHHIADD2 ZCHIKIS P HIQ/ 1RUKH %RURZ HJ D FHWIFDM LQ IRP  DQG \KEWDGFH CFRH-BMED! R WH
$ G° LQ\WDAYHS JHVDY P HG-GRUP RAIHGE. \WHS GP LQWDAYHS JHQVURP WP HVR\WP HIQIW\RBIGVAHIRY FHWA 1Q) [P RY) RKHU
\KQIV \KHYHH IADCR Z GHUR KK YRURZ HJ

$&HADINROS QLRXCAP HONV P HDQVDVIVVGHRILFGIQEHAWRD - G L

38) & ' HEW P HDQV LQMFRP SDQ. GO/ , QG-EWECHW RU UHFHYCEGV RZ H5 RUWHDMG DV RZHG B' RH RUP R ) RMIQ
6XEMADUHY

38) 7& P HIQ/\WWH&RP P RAW) XXUH/7WDEQ) &RP P MRQ

3QKDQIHIQ/ 7 P HIQVWWH RFXUMHIFH D\WUKHEMR WV$ JUHP HOVR DQ R WHIRTZ Q) D \KHDGRSWRQRAMNG)

HIFWR 0Q / ¥ E DQ FKOQHIQMQ / ¥ RULQWH OGP [QWDARY LQMSUABINRY [P SBP HQBMRQ RUDSSIFDARQWHIR B\ DQ 2 [ILADD
%R3 RUF WHPINQ RUMMOGRHR DQ BIDXHWXG! IXGHICH RUGUANH Z KHMHURJQRAKDYIQ) WHIRPHR / 2 B DQ 21IIADD
YRG  SIRYIGHS \WDACRE WMBEQ) DQ \MQ) KHHOW \WHFRQMY [ \KH' RGG) UDQN: DOBWHAE HRP DQG &RQKP HJSURARNRDS AW
DG DUV KBV BIXDMRY JXCHICH/ LOMSUABNRDY RUGUHARYHY WHIXQEH RUIWKHG LQ FROGHRANRD WHIZ W Z KHKHURJQRW
KOAQ) WHIRFHR /¥ DG\ DOOUIXHIW DGV BIXDMRY JXGHIGH/ [QMSHBIRY RJGUHAMHY SRP XODMG B\ \WH %OON |1RU
, QMIDIRDOGHAMBP HOV WH YDHD&RP P IWkH RQ YONQ) 6XSHYIMRY RUDQ \KFFHIRURJMP LOUDAKRIW  RU\KH 8 QWAMG 6\BIA RU
IRHIQUIXDRY DAKRIMAY Z KHAHURUGRKDYQ) WHIRFHR / [ LQHIFK FDHSXOKOQARYDHD,, KDBLQHIK FDHEHGHP HG\REH
D&KOQHLQ/ ¥ WIDGBWR \WHEMHIRM DERSMG IWKHG SURP XODMGRULP SBP HM

3QKOQYHR &RORO P HXY/ D SURUR WH+RMQIV,32 . DUEHY6$) DQG LW E&RQMRDG, QYHIT H/$ | LADMY F-DH/\R
RZ QDQGFRQUROEHCH LADW DQGR WHREG GUHA® RUQALHA® P RIHWDQ




R WH( T]XAW , QMAWIQ+ RBQIV E DWJWH+REQV,32 L 0Q *SHIRY RPIRXS  D/\KK WP VOHXHGIQ6HARY, G
DG G R \WHEHXUMKY/( [ FKDQIHS PR DVIP HGG WH2 ([ IKOQIHS FW  \KDDEHRP H RURBBIQUUKW Z KHKHUE\ P HIQVR
Z DUDQNV ROMRQY/RURKHZ MH \REHRP H \MHE EHHIADORZ (H) DVGHIQHGIQSXBY G DG G XQEHUWH( [ FDQIHS FW GUHA®
RUIQGHA® R PRH WD R WH (W, QMMAVR +REQV RMHUWDD: DUHD % . DQEHY DO WKWAKQE-UZ KIFK : DU %
. DQGHY KDV &RQMRORULY\WHSUP DY EHCHIADY RUDQ HMV WDAYV&RQMRTBGE © DWHD% . DQGHY L GAUQ) 0Q SHIRGR \ZHOWV
IRU  FROHPXWYHP RQKV DP DVUW R WHP HP EHYR WHERDGR QURARY RURKHUHTNLYDBQAVRHAQ ERG R + REQIVADHW
EHARP SRIGR LQAVIGAY $ ZKRZHHP HP EHYR \WDAERDG RUHTXLYDBQAJRHQQ) ERG RQWH I R \KFK SHIRG % ZKRH
HBRAIRQ RUGRP LDINRQ\R \WDNERDLG RUHTXYDBQNIRHQQ) ERG. Z DV/QRP LQDAMG CESRIQMSRUDSSIRVHGE! [QAYIGON UH HIHG\R LQFOXH

HIXLYDBQNRHAQQ BR3  F + REQV\KDOA-DHWRRZ Q AUA® RUIQAHA® |WHDIGFBOUR DY IHYRURKHIHIXP BDGRH/ R
WHRAMEQAQ) YRIQY ( TXW , QMIIVR WHYRIWRZ HIRQDIX® QOWGEDL RU G \WHYRIRZ HAMKDORDHW RZ Q AUHA® RUQALHA®

IUHDQGFOOUR DOY IHY RURKHUHIPP BDRHY R \WHRAWBEQ) YR ( TXW , QMKIAVR HIFK * XODQRU REHKDD+ RBQIV
RODIX@® GOWGEDLY

3&,3 SHIXDIRY/ P HQVDVINSHIIHGIQ6HAIRD

QMY ZKHY XVHG 1O UHHHFH W D) / ROQ RUERURZ L) WHHY \R Z KHKMHU\KAK / ROQ RUWKH / ROQY/ FRP SUMQJ) \IKFK
ERURZ Q) DH5 HRMQ) &UWHEW RIQVRU7HP / RIQVDQG Z KHIXVHGLQUH HHIPHR DQ. &RP P LW HMUH HY\R Z KHKHKAK &RP P W HQWVY
LVD5 HRVMQ) &UHAVERP P MY HONRU7HIP / RDQ&RP P L\ HQWV

3Q@BIQ)' DM P HI/-XO

3R P HDQV/\KH, QMIDCE HYHOH&RAHR DVWKH\EP HP D EHDP HIGHGRUVKSSBP HQMG | URP \WP HVR WP H DG Q)
\KFFHARUMBIMMR P LOULP SRIWDQGKH KB DQG UHI XDWNRQY SURP XODMG\KHIKQEHU DVIURP WP H\R\WP HLQH | HAW

3&RMMID P HIQY \WH SHIREODG RUWBOSURSHW R DR 3HYRQ JUDRMS DY FRADMIDOWR VHRXUH WH 2 EQI DR [ RUKH
BHHIVWR \WWHEHRXUHG3 DWW

SQRUMDD RXP HON P HIQ/ WH 6HRXUM $ JUHP HQVDQ  &RQIROS JUHP HQVDQG DR RKHUDIUHP HQVGRAXP HQARU
LOWAKP HQAUDQIY) D/ HLQ& RIM.DO ROWHEHH VR \KHBEHRXUHG3 DM

3&RPPHADY HWJR &UHAW PHIY/ D) GIWUR RHAWZ KIFK L D FRP P HADOGIWUR  FUHAWMMHG 1Q ULRSHPAR \KH
SXUHKDHR JRROVRMAYIFHVE RHRUP RIHR WH/ RDQ3DWVIQWH2 Ay &RAUIHR %oMCHWY

3&RP P W HOV P HIQ/ DV\R DQ / HIGHJ W5 HYRMQ) &UHAVARP P W HQV7HP / RDQ &RP P WY HQADQG LQWH FDHR
31& QW FCSIAW D/ \WWH 6Z lQIQCH / RO/ HBHU W 6Z lQIACH / ROQ &RP P LMW HYWV EXWGRMKH DIJUIDM R LW 5 HYRMQ) &WHEW
&RP P WY HQNIQG W6 Z LQIACH/ RDQ&RP P W HW DQG&RP P MY HOVP HIQ/WHDIJWIDMR \WH5 HYRYLQ) &AW RP P WY HQVDQG 7HP

/ ROQ&RP P WY HONR DOR \KH/ HIGHY

3&RP P I\ HWY HH P HDQVDVIVASHAILHGLOQBHANRD




3&RP P XQMIRY P HRQ/DVIMNSHIHGIQ6HARD G 1L
3 &RP SIAH&HWIFDM P HIQVDVIVNGHRILHGIQ6HAMRD D

3QRARP QY &KIQJHY P HIQV Z M UASHRARWH7HP 62) 5 5 DMRUDQ %HIKP DIN5 HSORHP HQAQUHIMRQ\WHMR Q)
\MKQEFDO D3P LQVDAYH RURSHDIRDORKDQIHY LGFOGQ) AKOQIHY R WH GHIQUWRO R 2%DWH5 DM’ \WH GHIQWROR 296MQRN' D~ WH
GHIQURQR! 3, QMHXNBHIRG WHGHLQURQR! 28 6 * RYHIP HYGHRUMA/OSMGHY' D~ WP Q) DGI MR R GHMP LQQ) (DM/DQG
PING SD PHQVR LQMMMWIP LQ) R ERIRZ 1Q) WHNXHAVRUSUED, P HOMFRQYHMRQ RUFRQIMMDNRQ QRIFH/ \WH CESTFCELOW DUG GRIW R
GRNEDAN SHIRG/ \WHCSSTFCEMNV R EWDNDIHSUIRYIMRYY DQG RAHAMKQEDD DGR LQMDAYH RURSH.IDNRICP DL WDAKHS GP LQVADRYH
$ JHG-AGY IQIWFRP P HADD WDRIEGIMGIP HWP D BHCESURSUDM \R UH GRAKH DERSWRQ DG P SOP HQBNRQR \KH7HP 62) 5
5 DM RUNKFK 94HIAP DN 5 HSOFAHP HQADQG \R SHIP IMAKH OGP LQVADNRQ \WHIR B \WH $ GP LQMADAYH $ JHOAQ D P DQGHU \KEWEQND
FROMMAMAZ W P DNAAVSIIAH RU 1 WH $ GP LQVADAYH $ JHQAVGHAGH WDAVDGROMRQ R D SRMRQ R \KFK P DUNHASUIRNH LV GRW
OGP LQVADIYHD | HDMEBIRUL \WHS GP LQMRDAYHS JHANGHMP LGH/\KDACR P DINHAABLIANFH | RUWH OGP LQWDMRQR \WWH7HP 62) 5 5DMRU
\KH 94HIAP DN 5 HBOPHP HAH MV LQVKFK RKHUP DQQHUR  DEP LQMVADARQ DY \WHS GP LQVDAYHS JHAGHAGHY LY WDRTED GHHAY 1Q
FRQGHRAIRQZ W \WHDE LQUADIRQR \WV/$ JUHP HQADQGWHRKHY RDQ' RPXP HQV

3QROCHANRD . (FRPH 700 BV P HDQV 2 \WKHU & RQGHANRY 7LJ HY \KDADH LP SRHG RQ RUP HDKUHG B GHAMGFRP H KIRZ HYH
GHIRP LDMS RAWDADUHI IDGRKMVH7 I H/RUBUDGRK SR W7 HY/

3QRORIMS (%7' $° PHIY IRJDQ SHIRGR GHMP IDIRY \WH\XP R WH IRTBZ LQ) GHAMP LGHS RQ D FRQRIGDMS
EDIV Z MWRMGSIFDIRY | RU+ REQIV DQG W6 XEMADUH 1Q FFREIFHZ M * $$3 D &RQRIEDAG 1 HVGRP HIRUVKAK SHIRG SOV
E WHWP R WHIRTZ Q) Z RAGXSIFDARY \R\WHH WNGHAMSLQGHAMP LQQ) & RQRIEDMS 1 HVGFRP HIRMNKK SHIRG L LGFRP H
DOG I WDGRQHW HY L & RQRICDAMS, QMBI [ SHOH LLL CP RWY DARQDQGG-SUHADNRQH SHOH LY GRWHVDUMQY [URP \WH\DBIR FOSMID
DMV Y $ CROFDK ARP SHODIRQWR RILFHY GUHARY DG HP SR HVSOGIQWHIRP R ( TXW , QAHXV VR WH H WASHP (WG B\
BHARD DI % 4XDULHG/ 7,3 $ FRXO0S P RXQN Z W UASHRAR [ DB/ JUDQMG SURUVR WH GDM R \WH + REQIV , 32 \R RILFHY
QURRLY DG HP SR H/1Q DR DIJWHIDMLP RQNRAR H AHHG YL QRQFDK | CROWMY HBFDIRY FRIW QR DK | H GRQFDK
H SHOH RJ QRQFDK FKOUHY/ I \R QRO UHAXULY  STQMKAERZ Q/ DG GVRMMDOTH R RSHIDIRY 06 QROFDK CFDAMMRY
LOMUDNRY FRIV DQG | H BRI \R \WH H \WOAFRQXANY 3HP WG 3WR ) RIPD $ GMVIFHOV  YIL \HYHDGRH UHAQIRY UHFUY
UHBFDIRQ DG I QQ) ERQVAYDGGH SHOAY WHAN ROWRQ DG RAHUHNXAW EDHG FRP SHODIRQH SHOHY RHWP HFRP SHODIRQH SHOHY
W ERQAHY DY RHWP H FRP SHODINRQ H SHOHY UHIMY \R HKDGRHG CFFRXQIY DG\ | XQRAIRQ DQG RAHJMP LOUMBQURNRQ FRAV
LFOGQ) \WRHDARADAG Z W BHRP L) DWIIEDERH HQMWY RUSXETE FRP S LFOAQ) Z WRXWIP WMBINRD D) \XFK SD P HQVP DEHIQ
FRQGHRAIRQ Z WK WH FRQUXP P DIRQR \WH 7 IDQCRNR)YRUDQ  RKHUCANRQ CRABURKLELWG XQGHUWH/ RDD' RAXP HQNV BXVRQD R \KHH \MQWV
FROXYAMY 3HIP WG 3UR ) RUP D$ G HOV SIRVIGHS KRZ HYH \KDAKKH DJJUHI DM TP RXQAKKAK. TP RXQNV DEGHS EDAN SXWXOQAR \KLY/
FOXH E _YIL DGFDAH E Yl BHBZ \KDDQRAQDY SHIRGH FHG R &RQRIEDAMG(%7' $ IRUDQ SHIRG GHMP LGHS Z LWRXW
JIMQ HIHAWR WV FOXH E YIL RUFDXAOH E YL YUL $  LQMUDNRQ FRIW WIQMIRY FRW FRQRICDIRY DG FRMQ) FRW IRU
ICADMY FRIV LGRS LQ FROGHANRY Z W D) QRO UARXULQ) VADADLE (QUWDIYHY CFTXMWRQY DOG QRO UHRXUY) LOMIBRXDOSURSHW
GYHBSP HOAD\MUWH &@RIQ) ' DM RKEHUBXMGHNY RSP [ DIRQ H SHOHY LFOQQ) FRIV DQG H SHOHY UHIIGY \R EXMQHN RSP 1] DARY
SRIUPV QZ WPV GAIQ WRKGRRI\ XSIWGH/ DQG LP SBP HABINRQ FRIV  SURUPAMBLIKS FRAV SUHRSHIQ) H SHOHY DQG RKHJ
CAUFMIQ) AOJH/ CFROOY RU WHYHY  LFOGQ) BAUKFMUQ) FRUV UHDAMG \R CFDAVMRYY DWU WH &QRIQ) ' DM DG \R
FRXUHARQRICDIRQR | CAOWNY BAMMNRQAKDUIHY WK \KP VVHABEDKP HUWVRIVDQGH FHW SHMRQFKOUH/ DG RKHUFKDLI HY DAMEX\BE®]
R WHXQEHWIN.G) DG RULP SBP HQBMRQR RSHIDIVY




LP SURYHP HQN' RSHIDAY H SHOH WHBAURY HABEDKHS FRWMDQIV LQWDAYHY DQG RAHJMDMILE RU RSHDMRIOLQUWDMYH/ LFOAQ)
WMBQRNRY | HY/ FRWV DG H SHOHY LGRXUIHG LQ FRQGHAIRQ Z W \WH IRVIRQ) OJG % \WH P RXQAR SUR |RUP D FRUADGMMWR HON' FRWV
\DYQIV RSHDIY H SHHUHAIRYY RKMHIRSHDIYY H SHYHLP SURYHP HOV DG FRWAK GHILHY UHDAMG\R DQ. 6SHAL LHG 7 UDQURNRQ RUWH
LP SBP HQBIRQ R DQ RSHIMRIOLQUWIMYH RSHIMRDORKDYIH RUFRMIHSANRY SIRIUP  D\WUWKH &GMQ) ' DM BRI R \KH H MW
FROXYANY 3HIP MG 3UR) RIP D$ GUWIF HQV QHAR \KHDP RXQAR  CRXDOEHCH IWUHIT HG GAUQY KK SHIRGIURP \MFK CRIRYY SIRYIGHS

DQ XK FKOL HKDAB-BURHQV DQ CFFUXORUUAHYHI RUDFDK H SHIBWMUHI RUDIXWUHSHIRG DQG % Z UM GRZ QVRUZ UMM R I VR CFFRXQV
UFHYED RUIQMQRY [ WHHIFFWRQ HIQQIVR D) ZUWGRZQ/R LOHRRY IRTBZ Q) WH FRIQ) R WH 7 DQURNRY/ RUDQ

3HP WG$ FIXMURY LQ HIFK FDVH DV D BAXOR  SXUKDH CFRRXQIY  1Q DO DIJWHIDM [P RQARMR H FHG IRUDQ MQI®
3HP WHG$ FIXOMURY [L WHOPRQMAR $ DQ WAHYHRUDFFOCORURU % DQ SD P HOVRQIAFRXQAR DR CFTXMURQ UHIMAG ( DRXW
2 EQDARY/ RUGH HIMG SXAKDH SUFHR D) N.QG LQ FROGHANRQ Z LW 3HIP IWKG $ FIXOMUMRYY SURMGHE \WDADQD. \KFK [P RXQN SD CEBILQ
FDWK FROAMMAM 6 XER B DM, QG-BAMHNDQG DR KAK SD P HQVZ KIFK DUHP DEHIQFDK P D' RQD EHDGAHGEIAN UL SHP WG SXUKOQAR
6HANRD LQDQLP RQNRARH FHG IRUDQ MQIGI3HP WKGS$ FTIXMWRQ DG LQDQLP RQNRAR H FHG IRU
DID3HP WG $ FIXMUWRY/ P DCH GAUQ) WH WP R \MYV$ JUHP HWV [ L DQ FRW RUH SHOHY IGRXUHG B\ \KH / RDQ 300 DQG \KHU
EXEMADUHY SXXDQAR DY P DI HP HYAHMXW STIQ RUMRAN RSWRQ STIQRUDY. RKHUP DRI HP HOARUHP SER HH EHH IWBTIQ RUDIUHP HW
RUDD RN VEVRUSURY RUWRANKRTHY DIUHP HOVAVRBD \R \WH H \WIMKDAKFK FRUV RUH SHOHY DH IXQEHG Z W FDK SURAHHBY
FROMEX\MG \R \WH FCSABCR \WH/ RDQ30MEVRUL HADK 3URAHHG/R WHIMKOGFHR ( TXW , QMIVR \KH/ RDQ3 DM/ FRIPXUMO® Z W

RUZMMOWD @ VR WHIGPUHFHR XA FRWRUH SHOAY [ UL DQ FRWRUH SHOAVIGRAUHG B\ WH/ RDQ 30 \R \KH H \WMWV
HWHU $  FDK UHP EXOHP HQAY UHFHYHG WHH RUHI URP DIRAHUSHYRQ Z MMQWH\LP HSHIRG LQ Z KIEK WH FRINRUH, SHOH LY LGRXUWHG RU
% WHFRIWRUH SHOH/DHIQEP QIHGE  RUUHP EXOCEBIURP D\KLG SDW  SIRVIGHS _KRZ HYHU \KDAL \KAK FRWWRUH SHOHY DHQ@RW
WP EXOHGZOMOM[W @D VR \WHHIGR \WH DESIFCEG! P HDAXUHP HABHURG \WWHQ \KAK FRWV DQG H SHOHY \KDEDQRABH DEGHG LN

[LY FRWVDQGH SHOHY LGRXUHG LQ ARQGHANRY Z LW \KH 7UDQOANRYY RUWH + RBQIV, 32 [Y DR GWHY/ GHAR JOQV Z W BASHRNR
H FKOQIHUDM/RUH SHOHYRUFKDUHY/UHIIGY \R XA YOODMRY [ YL 1HY/ FRAVOQGH SHOAVLGRAUMHG XQEHURULQ FRQGHRAIRD Z LW \KLY
$ IJUHP HOVROKAK SHIRG [ YIL \KHPXP XOWHH I HAWR DRKDQIHLQCAFRXQIY SUCASBYI RIVKAK SHIRGWDAG-FIDH/&RQRIDM 1 HV
,GRPH [VYIL H SHOA/SOGLOMDK GAUQ) KK SHIRG LQ FRIGHAIRD Z LW \WH\HABP HOAR D) QMDMRQRUFDIP LQRMIQ) + RAQIVRU
D) R IWEXEMGADUH/IQDQDIJWHIDMIP RQNRARH FHG GUQ \WHWMP R \MVS$ JUHP HW [ DY GRWUAKXE [URP \WH
SDPHOAR ( DRV EDIDARY/ [[ DO QHAXQUD H3 QW URKAMY LO\KAK SHIRG I URP REQIDINRQYLQ UASHRANR GHIYDAYH LQWNKP HQV
DQG\WHCSSIFCEGIR 6\BMP HOWR ) LODGADCS FFRQI) 6\BEDG/1R - OQG [[L H WIRE@Y QWA BGW F WHWP R WHIRBZ 1Y

Z AKRAWGSTFDIRY \R \WH H WOMQFOGHG 1Q GHMP IQQ) &RQRIEDAG 1 HV, FRPH IRUKAK SHIRG RKMHUWDQ FOXH F LY L

HWRAQY JOQ/ L QRYFDK JOQ/RUGRYFDK WP VIGRIMDIQ) &RORIEDAG 1 HNVGFRPH  LLL JOQVDIMQ) 1URP \KH\DBIR FOSMID
DAHV LY WHHIHAVWRQHDQQIVR DY Z UWMXSVR LOYHIRY |RORZ 1Q) \WHFBRIQ) R WH7 UDQURMRQ/RUDY. 3HIP WWKG$ FIXMWWRQDQG Y

\WH PP XOWH HIHAAR D AKDQIH LQ DFFRXQIY . SUGASBY | RUNKRK SHIRG WDALGRHDHY &RQRICDMS 1 HVGFRPH ) RUSKERH/R \MLY

$ JUHP HQV&RQRIEDMS ( % 7' $ \KDIDEH DAWMAME RQ D 3UR ) RPD DMV IRUDQ. SHIRGR P HDXUP HOAGUQ) ZKIFK D) 6SHAULHG
7 DQURNRQKDY RAPXUMG

3@ RORIDMS ) [ H5 &KDUH &RYHIJH 5DMR PHXY/ D/ R D) (DM R GHMPLDIRQ) WH DR R D \WH \XP R
L &RQRICDMG (%7' $ POV L \KHDIJWIDM P RXQAR DIDGRQ | LQDGAHE FDK &CBMID( [ SHOAWUA/ PLOXV L 5 HAMRMS 3D P HQV

RKHMD5 HAMRMSG 3D P HQWVSHIP IWHG SXAXBONV




WEHUWRY D DG G SOGIQFDKPIOV LY WHDIJWIDMIP RQAR |HEHDO WBM GFDOD0G | RMIQLGARP HV] H/ SOGIQFDK \R
E &RORIDAMS) [ HS&KDUHY [QHIFK FDHP HDKUHERQDFRQRICDMGEDAY| RAKHP RIBFHQ® FRP SBIMG0 HDXUP HYBHIRG

3QRORIMS ) [[ HG &KIUH/ PHXYY |1RU +REQV DG W 6XEMADIHY 1RU 0 HDKUBP HWBHIRG WH \KP  Z WRXW
OSIFDIRY R D &RQRIEDAMG, QMM [ SHOHSOGLQFDK | RAVKAK SHIRGDQG E WFKHXGG SUGASIOSD P HQV Z WKRAWILYQY HIHAAR
D) UBARWHIR D/DUAXOR D) YROQBY SWED P HOAR WH7HP / R/ P DCHRQ &RQRIEDMG 7RED HEWGAUQ) \KFK SHIRG
1 REWWABAQ) WHIRMIRQ) |RUSKSRHVR FOBXONY \WH&RQRIDAG) || H3&KOJHE&RHIIHS DIR , IRAWHIRXU ) LVFDO! XD
SHIRGHBQ ' HHPBEU \KH CP RXQN \HATRW LQ FIX\HY D OQG E CERYH \KDIDEH GHP HG \R EH HIXOOWR \WH SURSEAR \KFK
CPRQNIRUKHRH ) LMWDD4 XDUMUSHIRGHAQ) ' HHP BHU PXWBHGE IRU  ,, IRIWHIRU ) LD XOWUSHIRG
HYAQ 0 DK \KH P RQNVHNVRW IQFDX\H/ D OQG E CERH\KDDEHGHP H3\R EHHIXOOR\WHSURGENR \KAK TP RXQNI ROWH
WR ) LWADO4 XOWMUSHIRGHAQ) 0 DK PXWSOGE WR OG5 ,,, IRUWHIRU ) VD04 XOWMUSHIRGHYAQ) -X(H

\KH P RQVVHVRW LQFDXHY D OQG E CERYH\KDIEH GHP HG\R EH HIXOOR \WH SIRGAWR \WKFK [P RXQVIRUWHWUH ) WADD
4 XOMUSHIRGHAQ) -XCH P XASIHGE |RXUNLG/

3 & RORIDMS . QMW [ SHOH P HXQV IRUDQ 0 HDXUHP HUABHIRG \WH\WKP R D DDIQMBAVSWP XP SD P HQNV G-EW
QVFRXQVI HY FKDU HY DQG WHDWEG H SHOWHY LQ FRQGHANRQ Z W ERUIRZ HGPRH [GFOQQ) FOSWIT) HG LOMBWYRULQ FRQGHARQ Z [\ \KH
GH HUHG SXUKDHSUFHR DVAN LQHIRK FDHVR WHH \WQADAG DY LQMINQDFFREDGFHZ W * $$3 E DOIQMHXGIGRUSD CEGIZ WK
UASHRWIR GVARQIXHG RSHIDNRY/ DG F \WWH SRR R UHAH SHVH XQEHUFDBLMUT] HG GDHY/ KDALY WHDMS DY LQMIMINQ CFFREDGRH Z 1\
*$$3 IQHFKFDH R RUB + REQIVDQGIW6XEMADUH/RQDFRQRIEDAMS EDAVI RAKHP RIHH® FRP SBIMG0 HOKUHP HYBHIRGGW
DY FRORIEDAGLQMFNVGRP HIRAXFK 0 HDXUHP HYBHIRGDVBFRG-GE + RBQIVIQOFFRIFHZ WK* $$ 3

3@ RORIDME1 HVGARPH P HXQV DAY CDMR GHMP LGDIRQ \WHHAGFRP H RURW R + RBQIVDQGIW6XEMADIH/RY
DFRQRIEDMS EDUY | RIWHP RINHHO® FRP SBIMG0 HDXUHP HYBHIRG SURVGHE WD RQRICDAG 1 HVGFRP H\KDEH FOGH D \WHGHW
LGFRP HR DQ 6XEMANY GAUQ) \KFK 0 HDAXUHP HYBHIRGR \WHH \MAKDAKH G-FOUDARQRUSD P HAR GYLGHIB/RUMP LOUGMMEXIRY/
Bl WK 6XEMADY R KK LGARP HILY QRASHP IWKWG B\ RSHDIRQR \WHWP VR IWRLIDQ) DARDOGRAXP HQVRUDQ DIUHP HOMOQWKP HQV
RU/ [ DSSTFCEGIWR \KFK 6XEMANY GAUQ) \KFK 0 HDAXUHP HYBHIRG H AHSWKDM RBEQIMIHIXW QD) GHARWR DQ \KFK 6XEMADY
IRIKFK 0 HDWKUHP HYBHIRG\KDOEHIGFOGHGIQGHMP 1QQ) &RQRIEDM 1 HVGFRP H DQG E DQ LGFRP H RURW IRIVKFK 0 HDXU-P HQW
3HIRGR DQ 3HYRQ Ll \KAK 3HIRQ LV CRAD 6XEMADY  H AHSWMKDAS REBQIM] HIXW 1O \WWH GHMGFRPHR DQ \KFK 3HYRQ | RUNKFK
0 HDXUHP HABHUIRG \KDIDEH LFOGHG LQ & RQIRIEDAMS 1 HVGFRP HXS \R \WH DI DMCP RXQAR FDK CRXDED GMUEXAG B \KFK 3HIRQ
AU KK 0 HDKUHP HOABHIRG \R + RTIQIV RUD 6XEMGDY DV D GYIGHIG RURKHJGMMEXINRY DQG IQ\WWH FDHR D GYIGHIG RURKH
AMIEXANRQ\R DEXEMADNY KK 6XEMANN IV RABHFOGHEIURP I XUKHIGMUEXNY) \KFK [P RXQAR + RBQIVD/GRAUEHGIQFINH D R
KVSIRYNR

3 RORICDMS 7RED' HEW PHXY/ VR D) DM DO, QG-BAMIHN R+ RAQIV DG LW 6XEMADUH/ P HDXUHG RQ D
FRORICDMS EDLV DV R KK DM BWH FOAQ) D, QG-BMIHN R \WWH WSH GRAUEHS IQ FOXAH MR \WH GH LQURQ WHIR DG E
, QE-BMIHN LOPXUIG LQ FROGHANRD Z W WH I LQDCAQ) R LQKUDGRH SUP PV IQ WH 2 LAY &RXH R 9MGHN \R WH H \WMKDAKH
SUCALSDOCP RXQIERVQRW] AHHG QDY \WHYHP RQN SHIRG

3 &RQRIDMS7REDL HY HYHDIHS DR P HXQY D/R DR @OM WHWDARR D L &RQRIEDMS7RE0C HBADVR VXK GOM
GW L 8 QRMIPME&DK R + RBQIV DG LW 6 XEMADUHY RQ D FROWRICDMS EDUV \KDAY DYDIOERI D/R VXK ADMIQH AFHWR
SRNG-GWDAKHP O P XP




P RXQAR 8 QUANIAMG &DK SHIP IWHG R BEH VVEWERRMG |URP &RQRIADMS 7RED' HBASXWXOQMR KV FOX\H D I WKDDQRAH FHG
W E &RQRICDMS( % 7' $ TRIWHP RWHH® HG-G0 HDXUHP HBHIRG

3G ROMYHY? EQIDIRY P HIQVDQ REQIDARQR D3HYRQDUMCQ) |URP DIXDIQN LGP QW RURKHUDXXUIGFHR SD P HQV
RUSHJRP DFHR DQ , QG-EWECHW GDH GYIGHIGRURKHUREQIDIRY 2 SUP DY REMIDIRYY R DQRKHUREQIRU 3SUP DY REMIRY 1QDQ
P DQQHU Z KHKMHUGUHA® RUIQALA® LFOAQ) DY REMDARQR KK 3HIRQXQEHUDY D JXOUDQIV HIGRYHP HOAVFR P INGQY RAVDBIZ W
WFRUHR DQREQDIRQR DSUP DY REDRU E REQIDMRQWR P DNHWINHRUSD. RUMP L@MUSD P HOVUIDBBWR QRBHIRP DFHE Q)
RKHJSDMV \R DQ DIWHP HQVDQG F DUBQIHP HQVL VR SXAKDH Q. SUP DY REQIDINRY RUVARXUW WHHRU LU \R \XSSD 1XQ0/ | RUWH
SXADHRISD PHMR [0Q SUPDY REQIDIRY UL R P OQMQ RUDKKUH Z RINGQ) FOSABD HIXW FCSMID GHAZ RW ROVRYHR R \KH
SUP DY REWIRU LY \R SXUKDH SURSHWWY RUVAIYLFHY [ RUMH SXSRH R DAKUQ) \KH CELOW R \WH SUP DY REQJRUVR SHURP D SUP DY
REQDARY RJ Y RKHZ [VH\R DWKUH RUKRTS KD GWWHKRTHUR DQ SUP DY REQIDINRQ DIDQMRW LQUASHRNKHIR 7 KHDP RXQAR
D) &RUNYHR EQIDIRQ \KDIEH G-HP H3 R EH \WH WEIMG RUGHMP LTEG! P RXQAR \WH SUP DY REQIDIRY RU LI GW \WH P [j P XP
[P RXQIVRUZ KIFK \KFK 3HYRQP D EHACEGIXQEHMHLOIMKP HIWYLGHIAQ) WHERQIMIHA2 EQIDINRY RU LI RAVBING RUGHMP LDE®! \WH
PO LPXP UDRIED DQMASDMSACEMN Z W UASHAAKH R

3QRMRO P HIQV\WWH SRUVHWMRQ GUHA® RUIQAWHR® R WH SZ HUWR GUHRARUFDAH WH QUHRAIRQ R \WH P DCIHP HARU
SRIAH/R D3HYIRY Z KHKHUWURXIK \WH CELOW \R H HAVH YR SRZ HJ B\ FROQUMPANRURKHZ M 2 &ROARTY)” DG &ROARDS KDYH
P HDQQIVARUHDYHWH IR

3 & RQARDG , QR HYVE HHODM P HXQY DVWR DY 3HYRQ D) REHU3HYRQZ KK QUHA® RULQAUHA® LVIQ&RAROR LV
&RURBG B RULY XQGHUFRP P RQ &RQURDZ LW \IXFK 3HYRQ DQG LV RIDQ] HG B\ KK 3HIRQ RUDQ 3HIRQ &RMRTY KK 3HIRQ
SUP DU 1RUP DNGQY HIXW RUGHEWQMKR HQV 1O + RTBQIV RUIW QUHRARULQAUPASIHNARP SO RURKHUSRIWRIR FRP SDQH/R \IKFK
3HIRQ

3GRYHIG (QMY PHXY/ D +REBQV WHYRIRZ HJ HIFK R %RIRZ HIV 6XEMADUHY DO XOUDQMY OQG DDSBEIRY R
&RIMMDO DG E HFK 3HIRQ WDVAUA® RUIGAWA® LV 1Q FROWOR D 3HIRQ GHAUEHS LQ FDXMH D [CERYH ) RUSKERH/R WY
GHLQURY FRQWROR D3HYIRQ P HIQVWH AUPNRULQAAW] RZGHIKIS R RUSRZ HU\R YRM RUP RIHR \WH IWXHG DG RAMBAQ)
( TXW , QMHAVKDYIQ) REG@Y YRMY SRZ HJIRJWHHBRIRQR GUHARLYR \KAK 3HYRQ RURKHUSHYIRQY SHIRIP Q) MP LOUI XGRNRYY | RU
KK 3HYRQ RU\ - SRZ HUR QUHAWRUFDAH WH QUHANRQ R \KH P DI HP HQADQG SRIAHVR \KAK SHYRQZ KHKMHUB. RZ GHIKIS R ( TXW
, QMY FROMPARURKHZ M

3&RYHHE3DW PHIOQVDVIVVSHIIHGIQ6HANRD) D

3 DO 6IPSBI62)5 PHIQY IRUDQ @ D3262)5 5DM' D \WH LQMMMDM SHJDQP GHMPIQG B \WH
$ P LQUADIYHS JHONE GYIAQ) \WHUAKANY TXRIHONIRXQEHG XSZ DB/ DAKHS GP LQVDAYHS JHOWQVFUIRY \RWHQDHW  WR
$ 62)5 IRUKHA WH362)5 ' HMPICDIRD' DM \WDAY %MCHY' DVSURMR L \KK62)5 5DM' D Ul \KFK62) 5 5DM
' D VD%MGHN' D RU LL \WHOSMQHY' D LP P HADAD SWHFHAQ) \KFK62) 5 5DM' D UL \KFK62) 5 5DM' D LVGRADIGMGHW' D,
B % DQPEUHDIOR  PLOAVWHGE2) 5 5 HHYH3HAHQMIH LQHIFK FDH DAKRK 62 ) 5 LVSXEDKHGE WH) H3HIDCE HHYHYONR
1H <RIN RUD\XFAHARUDEP LQUADRUR \WH \VERXUHG RMHQLIKWICDGAQ) DM RQWHZ AR \WH) HEHIDO6 HHYHYONR 1 HZ <RI
PXUHQ® DMKWE ZZZ QGZ\RNHGRU RUDD \KFAHWRU\RXUAH LGHQIVIHG B\ \WWH ) HEHIDDS HHYH 9ON R 1 HZ <RUN RULW \KFRHWRU
OGP LQMADRUI RUH VHRXU-G RYHQLIKWLCDGAQ) DMIURP WP HRWPH 1 * OO 61P SBI62) 5 DvGHAP LQHE CERYHZ RXTS EH W \KDQ \WH
62)5 ) GRUWHD' OO 6P SBI62)5 \KDDEHGHP HSWREHWH62) 5 ) BRU 1 62)5 IRUDQ 62)5 ' HMP LQDIRY' DMKD/ GRAEHD
SEDKHERIHBORHGZ W




D %P DIN 5 HBORHP HAR\ SP 3MBEXUK 3HXOX ODADWH RQWH\HRG %MQHY' D LP P HADMY IRTBZIQ) \KK 62) 5

* HMP LDARY ' DM WHD 62) 5 IRUVKFK 62)5 ' HMPLDIRQ ' DM ZIGEH 62) 5 IRUWH ILLIWWAMQHN ' D SUFHAQ) \KK 62) 5

" HMP LQDIRY' DMIRUZKIFK 62) 5 Z DV SXEOWKHG LQ DAFREDFHZ LW \WHCHIQWROR 362) 5" SIRIGHG\WDG2 ) 5 GHMP LGHS SXUKDQV
\R LY VHOMIPHVKDEEH XVHG | RUSXUBRAVR FOBX@IY ' OO 61P SBI62) 5 IRUGRP RHWIQ  FROHPAWH62) 5 5DM' DV | DUGZKHD
' OO 6lPSBI62) 5 DV GAMP LGHG DERYH AKDQIHY D) DSSOFEG DM R LOMMMWEDHGRY' 0O 6LP SB162) 5 Z LOAKDQH DARP DIFDID

Z DKRAWRIFH\R \WHYRURZ HU HIHAWHRQWHAEMR DQ \KFK FKOQH

3 HBRUSHIH / ¥V PHXY WH YDNXSM &RGH R WH 8 QWS 6B R $PHIFD DG DO RKHJ QIXINRQ
FROHYDRUKLS EDONXSW  DMIQP HUWVRUMMHEBEHHIVWR RHAWRY P RIDRUIXP  UHDUWDQIHP HOMHHYHIKLS LOROHR  UHRJDQY] DIRQ RU
P IOUGBRUUHIH / IZ VR \KH8 QWG 6 \IAMY RURKHUCSSTFCEGI MUMG RNRQY I URP \IP HVRWWP HLOQH | HAW

3" HDXAVY / HGH) PHIQ/ \MEMPMRGHAIRD  F DQ / HIGUWDWD KDVIDGGWR L IXQGDDRUID SRYRQR W
/ ROQVZIWMQ IR %MCHN ' DV R \WH CDM \WFK / RIQ/ Z HH BITXUHG \R BH IXQEHG KHIKQEHU XQBW \IKFK / HIGHU QRIVLEY WH
$ P LQUADRYHS JHIADQG \WHYRUIRZ HILQ Z UMY WDKK | CLOUH LV WKH UAXOWR XK / HIGHIV GHAMP LODINRQWDARGH RUP RUHFRQBMRY/
SURHEHOAMR IXQAQ) HIFK R Z KIFK FROGURYY SUHAHEHW\RIHKHU Z W D) CSSTFCE®! GH DXOV\KDIDEH \SHAILFDD IGHLHG 1Q \KFK
ZUMY KDVQRAEHQ\DWILHG RU Il SD \R\KHS GP [QVRDAYHS JHOAVDQ |, WKQ) / HIGHU WH6Z LQIACH/ RIQ/ HIGHURUDQ. RAHU/ HIGHU
D) RKHUIP RQVHNXUG\WR EHSOGE IWKHIKQEHU LFOQAQ) IQUASHWR IWSDIMASDIROLQ/ HIMYR &UHEWRIGZ LQIAH/ RO/ Z MO
WR  %MGHW' DVR WHEOMZKHGH E KDVQRNLHG WHYRIRZ HJ WHS GP LQUDIYHS JHQVDQ |, WXQ) / HIBHURUWH6Z LQIaH
/ ROQ/ HBHUIQZ UMY \KDAWERHY GRAQAMGWR FRP SO Z WK IWI XQAQ) REQI DIRQY KHIXQEH RUKDYP DGHD SXETE WM HYAR KDV | HRAW
XQBW\KAK Z UMCY RUSXEDE WIAP HOAHIM/AR XK /- HIGH IV REQI DIRQVR | XQG D/ ROQKHIMXQG-UDQG WM/ ARDAKFK SRUMRQLY EDHERQ
WA/ HOGHIV GHMP LCDARQ\KDAD FROAWRQ SUHFHEHOAR [ XQAQ)  Z KLFK FROAMNRQ SUHAHEHMRIHKHUZ W DQ - DSSOFCE®! GH DXUWKDDEH
\GHALLFDED [GHNIHG LQ KK Z UM RUSXEQF \WBMP HQVFDQIRABH\DIVLHG  F KDVIDOGG ZIMQWUEH — 9%9MGHN' D VOWUZ UNWD
UGB \WHS GP LQMDAYHS JHONRUHYRIRZ HJ\R FRILLP 1QZ UM \R\KHS GP LQVADIYHS JHADQGWHYRWRZ HAKDAMZ LOFRP SO
Z WK LW SURSHRRWH I XQAQ) REQIDIRQY KHIKQEHU SURNGHE WDNKAK / HIGHNKDDAHDHWR EHD' H DX / HIGUSXWXDQAR \KLY FDXVH
F XSRQUAHSAR \XFK Z UMKD FRQLLP DIRQ B\ \KH$ GP LQMRDAYHS JHADQG WHYRIRZ HJ RU G KDV RUKDY D GUHRARULQAUHRASDHNV
FRP SO0 \WDAKDY L BHRP H\WH \MBWMAAR D SURFHHEQ) XQGHUDQ ' HRRUSHIH / I LU KDG DSSRIQMS | RUDMD UHFHYHJ PXWREDD
FROHYDRU WKWAH DEP LQUADRU DALIGHH | RUWH EHHIMR  FUHEMWRLY RUMP LOU3HYIRQ AKOUJHG Z W WHRUIDQ] DARQ RUATXADNRQ R LW
BMGHV RUDMNV LGFOAQ) WH) HHID  HSRIWQAXUDGFH &RSRIMRQ RUDD RKHJMWEM RUIHEHIDW XDRY  DAKRIW DAY LQ\KFK D
FOSCAW RU L BHRP HWH \KEMAAR D %010, Q$ RIRY SIRYIGHG \WDAD/ HIG-UMKDIQRAEH D' HDXAMY / HGHU\VRBD B\ YILWHR \KH
RZ QHYKLS RUDFTXMMRQR DY HIDXW LOMMMWQWDY HIGURUDD GUHAWRULQAUHAVEDHONRP SDQ WHBR B\ DQ2 11 IADO/RG \RBQ) D/
KK RZ GHIKLS LOMMMGR QRAAXKONQ RUSIRVGH\KAK / HIGHUZ LW LP P XQW [URP \KHMUMARNRQR FRXAUWZ WLQ\KH S QWG 6\BIM/ RU
IURP \KH HJRAHP HQAR MGIP HQVRUZ UWR DABIFKP HARQ LW DXHV RUSHIP IWKFK / HIGHU RUVKFK 2 1 LADOYRG. R UHWRWUHEXADM
QVDYRZ RUGMIILLP DY FRQMFPVRUDIUHP HQWVP DEHZ W \KAK / HIGHU $Q GHMP [QDARQE! \KHS GP LQMRIDAYHS JHQAKDAD/ HG-ULYD
" HDXOMY / HBHUXQEUDQ RHRUP RIHR FIXAY D \MIRKIK G DERYH \KDEEH FRFOMYH DG EQAQ) DEVHOAP D HWWHURU DQG KK
/ HIGHMKDDEH GHP HB\R EHD' HDXQMY / HIGHU EMPARGHANRD  E XSRQGHIYHY R Z UMK CRIVHR \KAK GHMP LCDINRQ\R \KH
YRURZ HJ\WH, WXQ) / HIGHY \KH6Z LQIACH/ RDQ/ HIGHUDQGHIFK / HgHJ

3 \WDODIHG (AW . QMM P HIQVOQ ( TXAW , QMIMIQD3HIRQZKIFK B IW\MPV RUB\ \WHWPVR DQ VHRXUW
LQR Z KLFK IV FRQYHE®! RUIRUZ KIEK WY H FKOQIHE®! RUXSRQWHKDSSHAQ) R D) HYHQW D P DXUA/RULY P DQEDRUO WHEH-P CE®
RKHDQLQFRQGHARQZ WK D




MBQLRNRQ\WDAZ RXTS FROAMMMDQ( YHOAR - HDXOWQEHUBHAIRD L KHIR  SXUXOQAR DMNGQ) 1XQG REQIDNRQRURKHZ VH RULY
UHGEHHP CEGI DAKHRSMRQR \WHKRTHMHIR  Z KHKHUGHRUEHG D/D? SWWRSIRG RURKHZ M LQZ KRBIRULQ SDWRQ RUSUR VR \KH DM
WOAVQQUWRH @ VD\MIWH/ DMXAO DMV ' DM H FOAQ) DY SRIMRYY BITXUQY BHEHP SIRQ XSRQ D2 FKOQIHR FRQRO RU
DXHMDB! SURVIGHG WDADQ KK 2 FKOQIH R FRQURD. RUDWHAKDB! VKDIDEH \KEMAIR \WH SURUUWHSD P HQALQ I XQOR \KH/ ROV DG RKHU
2 EQDARQY \KDADUH DFRXHG DQG SO CEG! OG5 \WH WP LCDIRV R WH &RPPWHQV.  E LV FRQYHWE®! LOR RUH AKOQIHE®H IR L GHEW
VFRXUMEVRU (L DQ ( TXW , QAMAIV UH HIHG R LQFDXH D CERYH RU F LV HQN®G\R WFHYHDP DOEDRY GYIGHIG RIGUWEXRY RMHJ
\KDQ! R H/DASEXBEGN\R\WHRSHDIRQY/R \WHBMQHN RQRUSURMR\WHAMWDMWQGHV RH G VOMAKH/ DAV DXUWY' DM
IQHIFK FDH IQUASHRAWR \KHIRIHIRQ)_ FIXHY D \MIRIK F LQWHFDHR FOBMIDWRAN RURKHUHTAW [QMHWIQ+ RBQIV H F-BWR\KH
H \MAKDAKH WPV R KA ( TXWV , QMK SUAR® SURVLGH \WDAKKAK P DQEDARLY  UHEHP SIRQ GYIGHIG RUDQ RKHJMP LOUWKWLY
H HJAME®! RUSD CEG R W \KH H WOMADV [ \WH 2 EQIDIRYY \KDDKDYH BHHQ WSOG LQ IX@RU+ RBQIV IV H SIHAD SHIP WG R
FRQMXP P DM \KFK UH{3-P SIRQ GYLGHIG RJRKHUMP LOU WKWSXWMOOMR_6HAMRD — KHIR DG\ WH H HRMVH R \KFK P DOEDRLY
UHE-P SNRQRURKHMP LOUWKWRUSD P HOWR \KFK QYIGHIGLY QRABIRENMGE. \KHWLP VDR GUQGRRP HOMRZ KIFK + RBQIVRUDQ. R
LW6EXEMADUHY DHIURP WP H\R WP HD SOV 1 RE MMBEQ) 0 \WLQ) \RWHFRQMY IQWHIRMIRQ) $ R WHSRWROR \KH( TXW
, QMIV\KDAIR P DXUHRUCUHP DQEDARUKD UHEHHP CEGH DUH\R ARQYHWEBI RUH FKOQIHIE® \R DARXHQYIGHIB/ RUDUH\R UHGHHP CEGI DAKH
ROWRQR \WHKREHMHIR - SURUVR WH DSSTFCE® GOM/\HAVRIK CERYH \KDOEH GHP HGWR EH' LVDXOM LHG ( TXW , QMIMV DG % L KK
( TXW , QMIVDHIMKHGVRDQ HP SR FHRARDQ SOQIRMHEHHIWR HP SR HVR + RBQIVRUIWEXEMADUIH/RUB, D) \XFK SDQ\R
WK HP SRR HAY \KEK (T, QRLUAXV \KDED CRAVFROAM ' LVDXDXLHG ( TXW , QMW \RBO EHDAOH WH PD EH UINXUG \R EH
WBXUKDHGE + RBQIVIQREHMR\DIM\ DSSTFEGI WIMRY RUBIXDRY REQIDARY/RUDVDUAKOR KK HP SR HHVWIP LCDIRD G-DX
RUG\MELOWV

3 R 3 RMY 38 6 ' RMY DGWHUIPERG. ™ P HIQY IQHIFKFDH @Z IXCPRH R WH8 QWGE6VBMWVR $ P HIFD

3" RP HAF6XEMADY " PHXOVOR 6)XBEMADN R \WHYRWRZ HAKDAYRJDQ] HSXQEHMHOY VR D) SRWDOWEGYIMRQR
\KH8 QWMG6\M

3 IZ1Q)' DM PHIQ/DVIMSHAILHGIQ6HRARD — F

3( DRV EQIDMRYY P HIQV Z W IASHPAR DD $ FIXAMWRY DOREQIDIRY/R + RBQIVRIDD 6XEMGDY \R P DNHHIRAW
RURKMHUFRQMIHR SD P HQN Z KIFK DUH S CEB! EDHG RQ WH DFKIHYHP HAR  \GHALLHG | LGDGADOUAKAV RYHUMP H RUMP LOUFRQMIHV
SD P HARU DUDQI HP HADQG RKHULQGHP QU REQ) DARQY SXYKDQANR WH GRAXP HIBIRQ UMY R \KFK $ FIXMWRY DQG LGFOAQ) 11 H5
GHHIHG SD P HQV UHIDAG \R VKK $ FTIMUWRY/ ) RUSKIBRAWVR GHMP 1QQ) \KH DJJUHI DM FRUGHIDINRQ SOIG | RUDR$ FTXMMRQ DG | RU
GHMP 1QQ) WHLPRQAR D ( DURW2 EQIDIRQY \R EH LGFOGHS 1Q WH GHIQWRQ R &RQRICEDAG 7RED HEWWH P RXQAR ( DLERW
2 EQ DARQ/\KDDEHGHP HG\R EHWHDIJ U DMACELON LQUASHAWKHIR  D/GAMP IGHGLQDFFREDGFHZ W $$3

3(($ ) LDCHADD, QMYAMRT PHXQ/ D D) RHAWOQINMANRQ RULQMIN HONLP RUBEQKHS LQDQ (($ 0 HP BHJ&RQU
Z KIFK LV \XEMPAR \WH\XSHYIMROR DO( ($ 5 HROMRQ$S XKRIW E D HOMY FAEEDKHGLODQ( ($ 0 HP BHUGRXQU Z KUK LD SDUHW
R DO LOXMPMIRQ GHAUEHGLOFDMXH D R WLYGHIQWR) RU F DQ | L(DEADOLQXYMNRY FABEDKHG LODQ( ($ 0 HP BHURXQN Z KIFK LVD
\WEMADY R DRLOAMNRQCHAUEHGIQFIXH D RIFDXH E R \KY/GH LQWRQ DGV \XEMAMR FRQRICDAG\KSHYIMRQZ LW LW SDUHQWV

3(($ 0 HPEHIRRXQN ™ PHIQ/DQ R WHP HP BHUMBM/R \WH( XURSHDQS QRQ , AHDIQG / LHAWMWOWAMQ D51 RZ D




3(($ 5HROMRDS XKRIN P HIQ/DQ  SXETCF DEP LQWADAYH DAKRUIMY RUDQ SHYRQ HIWKWMG Z LW SXEQF DG LQWDAYH
DAKRIWR 0Q (($ 0 HPEHUERQN LGFXAQ) DY GHBIHH KDAQ) UASRQELAW | RAKHUAROMROR DO ( ($ ) LDGRDD QUMNRD

3CIHAMYH' DM P HDQV\KH CDMLQEFDMS LQ D GRAXP HWRUDI UHHP HAR EHWH GDM RQZ KLFK \WFK GRAXP HWRUDIUH-P HOWY
BHFRP HVHI HAYH RU L WHHLY QR VKAK LQAFDIRY WHAMR H HRANROR \KAK GREXP HOWRUDIUH-P HQW

3([1HAMH) HEHIDD XQB/5DM P HIQVIRUDQ @D \WHIDMSHUDQD® EDHGRQD\ HUR WUHKXQRIGMIW QD VOB
CAXDOE VHDBWGDG URXQG-GXSZ DG\RWHQGDHW R DOQRXGAHGE WH) HEHIDOE HHYHYDNR 1 HZ <RIN RUDQ \KFFHARU
RO\KFK @D DV EHQ) WH Z HIK\MG DHIH R \WH UDMY RQ RYHQLIKW HEHDO! XQB/ WBQUANRYY DUDQIHG B\ | HEH.DO! XQB/ ELRHY RQ WH
SUMRAVWDAQ) @ DVFRP SXMG DG DORXGHGE WWAK ) H3HIIE HHYHYON RUDQ \KFFHARU LQ\KEWEQIID \WH\CP HP DQGHUDVAKFK
) HEH.DOB HUHYHY@QN FRP SXW DG DQERXGAHY/WH Z HIKWMG DYH DI HIH HYAR D/KHS ( 11 HARH) HEHIDO) XQB/5 DM DVR \WHAMR \MLY
$ JUHP HOVSURNGHE WD \WFK ) HEHIDOS HHYH %N RUIW\KFFHIRU GRAY QRADQERXGAH XK IDMRQDQ. @) \WH3 ( 11HARWH) HBHID
) XQB/5 DM |RUKFK @ \KDEHWH ( 11 HARYH) HEHIDO) XQB/5 DMIRAKHDID RQZ KUK \KFK IDMZ DVDQURXAHG 1 RE MAXBAQ) WH

IRBIRQ) L \KH ( 1HARH) HEHIDD) XQB/5 DM DV GAMP IGHE XQEHUDQ P HARG CERYH Z RXT EH GW WDQ | HR SHIHQWV KK DM
\KDOEHGHP H3\R EH] HR SHIHQWV IRUSXLBRAV/R \KLVS$ JUHP HQIV
3( IEGIS WIGH P HIQVDQ 3HYRQWDAP HHVWKH UHNXUHP HQV\R EHDQDAMIGHXQEHUBHMRY — E LY _ E Y

DG E YL \XEMPAR\XAK FRQHOV UL DQ D/P D EHUWIXUWGXQGHBHANRD L
3 ( )LE®I& ROADFVB DMV SDOA P HIQV DR HIJ LEGIFRQAIAVEDMASDQN DVGH LGHB LOWHE ( $ DQG UHI XOMWRQVWHBXQEHU

3(@IAQN' DM PHIQY Z W UASHRAWR HIFK / RDQ 30V DQG HIFK 6Z 05 \WH GDM RQ Z KIFK \MLY'$ JUH-P HOARUDD RKHJ
/ ROQ' RAXP HQABHFRP HVH I HRARYH Z [\ UAVSHRAAR KK 6Z 05 | RUWHDYRGDGFHR GREMAH( QILELOWY' DMKDDEHWH( [1HAWH' DMR
WK 6Z 05 UL WMLY'$ JUHP HUARUDQ. RNHU/ RDD' REXP HOALY WHD LQ H 1 HAAZ LW UMSHRAR \KFK / ROQ 30V DQG RKHZ LVH VWKDIDEH WH
(HAMH' DMR \MLVS$ JUHP HOADQG RUVKAK RKH RDQ' RAXP HW \RZ KLFK \XFK ./ ROQ3 0LV LVDSDWY

3(PEDJRHG 3URSHW PHIQVDQ SURSHW D 1Q Z KIFK D 60JAMRGHS 3HYIRQ KR®Y DQ QMY E EHHLIADD RZ QHG
AUA® RIQEHA® B DEDAMRGG3HIRY F \WDAMWGH\RRUIURP DEDAMRGHG3IHIRY G \WDAY GFDMS LQD6DIRIRHS - XUNARNRD
RU H \KDAZ RX@ RKHZ INHFDAHDQ CRXDORUSRME® YIRDINRQE, \WH/ HIGHY RUS GP LQVADIYHS JHQAR D CESIFTEGIS QV7HUR P
/ IZ U \KH/ HIGHY Z HH R REEQ DQ HP® BIDFH R) @HY RQ SBIEIHR  RUVHRXUMY LOMMIALQ VKK SURSHW RU SUIRYIGH \HYIFHY 1Q
FRMGHDIRQR \XFK SURSHW

3 QYURP HQWD [7V' P HIQV DODSSOFEG | HAH.ID Wik GROOWEDOWUNRUIDODOG I RIHIQ/ 7V IGFOAQ) ARP P RQ@Y
FROANMMIRDY WM WD U XDMRY WXBV RBCDGRHY/ DJG ARG DG 00 FRQHAGFUHHY \HIMBP HOADIUWHP HQV MGIP HQV REHY
AURAHY SRIAH/RUSIRIUP VIMKHG B\ RUHQMMGLOR Z \W DQ2 1 IADOYRG SHWIIQQ) RUHIIY \R D SRIXRQ RUSRIURQ FRURO
E SIRAANRQ R KXP OQ KHIGX [URP H SRKUH \R WIXDAMS VEWDRY/ F SIRMAURD R \WH HOYLRP HOADQGRU DMIDUWARUY G
HP SR HHVOIHV LIQWHZ RINSDFH  H \KHSUAHIFH XVH P DI HP HWIHHDIRQ P DA CAMMH SRFHMQ) H WIRMRQ WHDR HQMUHR FIQ)
HIQQ) WFOP DIRQ OFHIY STADILQY \DB! WIQSRWMRIIH FRIPAIRY GMUEXIRQ GAVSRICRUHBDHRMUDAR UHBDHR WHIXDMS
VEWUFH | WH SHHH R FRMIPIQDIRD J  \WWH SIRMARQ R HIEDQIHMG RU \WUDMIHG \SHAH/ DG K \WH SIRMURQ R
HOMURGP HQWED \HOLYHDBD/




3 QYURP HOWD/ ICH@Y PHIY/ D) ACHAW FROMIHOAMRU RKHZ M I(FOGQ) DY AEHOW IRUAPDIH/ FRW R
HLURQP HABOUP HADIRY 11GH/ SHDMHY RULQEP QWA R \WHYRWRZ HJ D) RKHU/ RDQ 30V RUDQ. R \WHUUASHRARYH 6XEMADUH/
AUA® RUIQEHA® BAXAY [P RUEDHGXSRQ D YIRDIRQR D) ( QURPHIMD ¥ E \WHIHHDIRY X\H KDY WIQSRYMRY
WRIIH WHOW HQARUGMSROCR [Q + [ DERXV0 DMIDY F H SRXUHWRDQ + [ DERXV0 DMIDY G WHUHBDH RIWUDMHG HBDHR
DQ + 0 OUERXVO DALIDY LOR WHHYURGP HONRU H D) FRQMIPAD) UHHP HOARURKHUFRQHQXCODUDRY HP HABXXOQAR Z KLFK QCELOW 1V
DXXP HGRULP SRHGZ W UAS-FARDQ R \WHIRMIRQ)

3(TXW .QMBIAN P HXQV Z 1\ UASHAR D 3HYIRQ DR \WH KD R FOBABDWEAN R RURKHURZ GHIKLS RUSIR LW
LQMIIVLQ KK 3HIRQ DR \KH Z DUDQN RSWNRQ/ RURKHJUIKW | RUWH SXURKDVH RUDFTXAMMRQ 1 URP \XFK 3HYRQR KD R FDSMID
VRN R RURKHURZ QHYKLS RUSUIR IMIQMIMAV IO \KAK 3HYRQ DR \WH VHRXUMHY FRQYHME® LOR RUH FKOQIHE®! | RUKDUV R FDBARD
VRANR  RURKHURZ GHIKLS RUSUR IWQMIAVIQ KK 3HYRQRUZ DUDQNV UL KWRURSINRQ/ | RUVKH SXURKDVH RUDFTXMURQ| URP \KFK 3HIRQ
R \KFK \KDWY RUNKFK RMHULQMBMV DG DR \WH RKHURZ GHIKLS RUSUR IWQMBMV IQ\KRK 3HYRY LFOGQ) SONGHIKLS P HP BHURU
VKWMOQMBMNV \WHHOQ  Z KHKMHU YR RUGRRIQY DG Z KHAHU RU GRAWKAK \KDUY Z DUDQN RSIRYY WKW RU RKHU QAN DA
RAMBQAQ) RQDQ ADMR GHMP LDIRY

3(5.6%° P HIQ/\KH( P SBR HH5 HMHP HWGRRP HEHRXUWS PAR D/AWH\EP HP D EHCP HIGHGRUVKSSBP HOAGI URP
WP HVRWP H DQGOQ \KFFHARUMEBIMAMR P LOULP SRWDQG\KH KBV DG U XOWRQWHIKQEHU DVI BRP WP HVRWWP HLQH | HRAW

3(5.6$ (YHOVP HDQ/ D Z W UASHAAWR D3HMRQ3MY DWSRMEGIHHIMXQEHBHARY R (5,6% DARZ KIFK HYHQW
D\WMUNING) LQR DFFRXQAGRIFH Z DYHY SURVGHS | RULQ WH W XDNRY/ \KHH LY D GAWV \R JLYH GRIFH\R \WH3% & E DZ \WGIY DOR
YRURZ HURUDQ P HP BHUR \WKH( 5,6% * URXS IURP D3HMRQ3MQVEMANRGHAIRY R (5,6 GAUQ) DSDOQ\ HULQZ KIFK W2 DVD
\VEWIQNOHP SR HJ DV HIGGIQ6HAMRY D R (5,68 RUDFHADIRQ R RSHIDNRQ/ \WDALY WHDAG DV \KFK D Z QLY. DOXQEHU
6HAIR)  H R (5,6 F DFRP SBIMRUSOMDOZ \WGIY DOR %RURZ HURUDQ P HPEHUR WH( 5,6$ * URXS IURP DO XQWP SR HJ
3@ RVFDIRQWDADO XA¥P SR HJ3MR LV 1Q URUIDY] DIRY RURFPUHFHR DY HYHUAMGHAUB-GIQ6HAIRY)  $ D R (5,6$ \KDV
UAXOVIQWHWLP LADNRQR DO XAP SR HI3MD G WHILMQY R DQRIAHR LQMIWR \MP [(DMD3HMRQ3MY WHWHDA HVWR D3HMRQ
3@0Q CP HIEP HMADY D WP LDINRQ XQGHU 6HANRY HR (5,68 RUWHFRPPHFAPHR SIRHAQIVE \WH 3% & \R WP LCDM D
3HMRQ3MQ H DYHHNRUFRQAURDZ KIFK FROXVAM/JURXQB/XQEHBHUMRY R (5,6$ IRAWHWMP LQDIRQR  RAWHILSSRQN HUR
D WKWAH W OGP LQMMU DY 3HMRQ 3MQ RJO XAWP SR HU3MY | \WH GHMP LADIRQ \WDADY 3HMRQ 3MQ RJO XAWP SR HJ3MQ LV
FROUGH S DQ DAUM STIQ RUD SO LQ HIEDQ HIHE RUFIMFDOWEMY Z LMOQ\WHP HDQQ) R 6HRAIRYY DG R WH&REHRUBHRAIRY/
DG R (5,63 RJJ WHIPSRIMRQR DQ QIHOW XQGU7MB,9 R (5,63 RMHIWDRIRU3% & SUP XPV GHEXWRW
GHIOXHOXXQEHUBHAMRY R (5,6$ XSRQURWIZ HURUDQ P HP EHUR \KH( 5,69 * URXS

3(5.6$ * IRXS PHIQ/ DADQ WP H \WH %RURZ HJDQG DOP HP EHYR DFRQARDG JURKS R FRISRIDIRQY DG DIWDGH/ RU
BMQHMHY Z KHMHURJQRAGFRRER DM XQEHUFRP P RQ ARQURODQG DIORKHJHMWY Z KIFK. \RIHKHUZ W WH %RURZ HJ DU \WHDMG D/ D
VQIBIHP SR HXQGHUBHWRY R WHE&REHRBHARY) E R (5,6$

3 (L WRGHRXV3D) P HOVKDWHP HIQQ) DAIGG\WRIWQEHANRD D

3((WRGHRXV3D) P HOW HIAHR $ WGP HOVKDAKHP HIQQ) DMIQGWINQEHAIRD G




3 (WRGHRXV3D P HOWVP STIRMG&@W KDVWHP HIQQ) DMIQGHGWIWOQEHAWR) G
3 ((WRGHRXV3D P HYB HMG' HIAHR ~ KD/WHP HIQQ) DMIGG\RINQEHWRD) G
3 ((WRGHRXV3D P G XEURIDINROS LIKW  KDVWHP HIQQ) DMIGHGWIWOQEHAIR) G

3(8 900 .Q/ HIMDMR)6FKHX®! P HIQV\WH (8 9010, Q/ HIMDMRQ 6 FKHXBI SEDKHG B WH/ RIQ0 DN/ WRADIRQ
RUIQ \KAFHARUSHYIRD DVIQHIHANVURP WP HVRWP H

3(YHOMR ' HIXOWP HIQVDR R WHHHWGRUBGLIQ6HAWRD

3( [ FOGHES$ FFRXQN P HIXQ/ D G-BRIMDE RUVHRXUMKY CFFRXQNWH EDDGAHR  Z KUK FRQUMIVH FOMYHD R L Z \KKHT
LGFRP H\IY} Hv/DQG | HAHDD WM RUGRDOHP SR P HQARE HYLQVXFK TP RXQIVDY DUH UHTXLHG LO WWH BHDWRITEBIMGIP HOAR WHYRWIRZ HAR EH
SOG\RWKH, 56 RUMBMRIGFDOIRYHIP HHFLH/Z MQWH I RTRZ Q) \BR P ROKVZ LW UASHRAR HP SR HAVR DQ R \KH/ ROQ3DM/
RU LL CP RXQNUNXUHG\R EHSOG RYHAR DQHP SR HHEHH IVSDQSXUAXOQAR' 2/ 5HI 6HF RQEFKDD R RUIRUKHEHH IWR
HP SR HVR RHRUPRMH/ ROQ30MW/ E DOW CFFRXQN LGFOGQ) Z WWRAIP WMBIRQ \DBV\Ef CFFRXQN  CFFRXQWV XVHG \RBD |RU
S0 URD CFARXQN P DIQEIGHG \RBO L WKWWRUWH EHH IR \KILG SOMAY DQG | LGADY SXERHY HARZ. CAFRXQV | HIR EDDGRAH RUVZ HBW
CFARXQNDQGHP SR FHEHHIWFRXQV [FOAQ) N DAFRXQWVDQG SHMRQIXQGIFFRXQN  LOHIFK FDH VR AR D/AKFK DRFRXQAVXVHG
\RBID |RUNKK SASRH F DQ - G-BRIMDE RUMHRXUMY CFFRXQAP DIQELGHS LQ D MUMVGRNR) RANCGHR \WHS QWG 6\BM/DQG G DAFRXQWV
\WHEDDIGAHR Z KLIFK FRQIMIVH FOMYHD R [P RQMR EHSIGW HP SR HVIQWHR A FRAUHR BXMCHN

3( [ FOGHG+HAIH/ AW RY/ ICAGONY P HIY Z W UAVSHRAR HFK / RDQ3DW HFK R IW6Z 05 2 EQIDIRY/Ll DGR
\R\WHH WQAKDADTRUDD SRWROR WV/$ JUHP HOARUDQ RKH RD' RAXP HOWKDABHINM/AR \IXFK 6Z 05 2 EQI DNRQLYRUEHRP H/LQBID0
XQEHUWHE($ RUDQ X BIXOMRQRURGUR WHE&) 7& \RBD B YIWWHR \XAK / ROQ30VIVI DIOUH\R TXOM\ DvDQ( @JLEGI&RQMFW
3OMASIOARD \WH ( @A@Y ' DM IRJ\KK 6Z 05 1 REMWEAQ) DQ\MQ) \R \WH FRQAY  FRQEICHS 1Q WH IRMIRQ) RUIQ D) RKHU
SIRYIMRQR \KMV/$ JUHP HOARUDQ. RKHY RID' REXP HQMKH I RIHIRQY LV \XEMRAR \WHI RTZ 1Q) SIRYDRY D Ll D6Z D5 2 EQIDNRQ DM/
XQ@-UD P DAMJDIUHP HQRYHQQ) P RIH\WDQ RH6Z 08 MY GH LQURQ \KDDESS® RID \R \WH SRIRQ R KK 6Z 05 2 EQIDIRQ DALY
DMIEX\REGVR 6 DSV RUZ KLFK VKA JXCLDQIV ROVHRXUMN LOAM KN RUEHRP H/LEDI DOXQEHMHE( $ RUDQ. XGB! BIXOIRY/RURGHUR \KH
&) 7& \RBD D/DUIAXKOWR WHIDOUHE, \XK/ ROQ30W IRUDQ UHDRQ\R TXDM\ DvDQ( @ILEGI& RV DMASDQNRQWH( QILELOW' DM
IRUKK 6208 E LI DIXDIDQMIR D6Z 05 2 EQIDINRY Z RXG FDXVH \WFK REQIDMRQ W EH DO ( [ FOGHG + HAJH/ ([CHAOW EXWKHJWOAR D
VHRXUM LQMIAZ RX@ QRAFDXVH \KFK REQIDARQ \R EH DQ ( [ FOGHG + HAJH/ LMV \KFK 6Z 05 2 EQJ DIRQ \KDDFRQUMYMM 0Q ( [ FOG-G
+HGJH/ ICE@OW | RUSKERHV/R \WHJIXDIDON BWRNVRUSKERA/R \WHIWOAR WHVHRXUW [QMIAVDGG F L \KHHLYP RIHWDQRH/ RDQ
30WV H HRAY) \MLY$ JUHP HWRUWWHRAHY RIQ' RAXP HQIVDQG D6Z 05 2 EWDINRQ Z RXG EHDQ( [ FOGHG+ HAJH/ LLAMW Z WK UASHRR
RHRUP RMR KK 3HIRQY EXWIRAIOR WP \WHCGHIQURQR ( [ FOGHG+HIJH/ LAV RU/ LCELMNAZ 1\ BASHWR HIFK KK 3HYIRQ
\KDORQW EHGHP HEO5STEGIR L \WHSOWMFXOUG Z 05 2 EQI DARQAKDNFRQANAM ( [ FOGHG+ HEIH/ LDELONAY/Z W BRASHRAR XK 3HIRD
DQG LU WHSDWMEXOUSHIRQZ WK UAVSHRAMR Z KLEK KK 6Z 05 2 EQI DIRQYFRQUNMM ( [ FOG-G+ HEH/ (CHOWY

3([FOGHE 3URSHW PHIY/ D DO LOMAR XVH WDG-P CUN DSSTFDARQ SURUR \KH 110Q) R D 26\BAP HQAR 8\H RU
3$ P HP HQWR $ @IHS \H Z LW UASHRAKHIR \R \WHH WOV DY \WWDAVDQG \RBD GAUQY WH SHIRG L D) LQZKIFK WHJIWQAR D
\HRXUMN LOMBANRHIHQZ RX@S LP SCIUWH YDIAW RUHQ RUAHCELOW R \KFK LQMOAIR XVHWDGHP DUN DSSIFDARQXQGHUDSSIFCE®Y/ ¥ E DQ
WKWRULQMBAN




QDY FROMPABDH SHP IMOFHH FKOMURUCFHH DI BHP HQWVRYHIQ) HDORUSHYRQDOSURSHW R D / ROQ30WV UL XQEHMH\MP VR
KK FRQMPW®GDH SHIP IWAFHQH FKDUMU RUQFHQH DIUHP HWRU CSSOFCEG! Q7. Z WK UASHAWKHIAR \WH JUDQAR D/ LHD WHHQ LV
SUREWMGDVDP DIMWUR @7 RUXQGEHAHWMIP VR \IKFK FRQMPAMBDH SHIP IWIFHQH FKDUMURUGAHQH DI UHHP HONDQG VKK SURKLEMRQKDY
QRAEHD Z DYHG RUWHFRQHAR \WH RIHUSDIV \R \WFK FRQMPAMBDH SHIP WWIFHQH FKOMMURUCEHH DI BHHP HYWDY QRABHD RAIGHS
SIRMG WDNVWH IRHRQ) H FOMRY/ R MY FIXNH E \KDDIQ QR ZD EH FROMKHG L \R 05S0 R WH H WRMKDADQ  GRAUEHS
SUREMR) L XQHI RUAHTE®! XQGHU 6HANRY/ RJ R \WH 8 && RURKHUCSSIFEGI @7 1L \R QP IWIP SOURU
RKHZ [VH O HAAKHS GP LQVADYHS JHOAV FRQIMXAQ) HRXUMY LQMIFNQDQG/ IHV XSRQOQ. WKW RULQMIIWR [0Q / ROQ3DW IQRUR
$ P RIHVOGHRMEHRP HOHXQEHUDY WK FRUEPWVGDH SHP IWOFHQH FKOMARURUGFHQHDI UHP HFQMGQFOGQJ DY DAFRXQV RU %
D0 SURFHHOVIURP \KH\DB! OFHQH GDHRURKHUGMVSRMRQR D \KAK FRQMPAMBDH SHP MOFHQH FKOUMURUGAHQHDI UHHP HOARU LLL
R WH H \WQAMKDADQ. FRQHARUZ DLYHUKDY BHHQ REBIGHS \WDAZ RX@ SHIP IVIKH$ GP LQVADIYHS JHOAV / LHD QRE MMBEQ) \KH
SUREMRY DOG SIRVIGHS | XURHUKDAKQDAW DG XQADKAK WP HDV DY \KFK FRQHAY REEICHS KK / RDQ 30V \KDIDKRTS LW LQMBNG
KK FREPWGBDH SHIP IWIFHVH FKOWMURUCEHQVAH DI UHHP HQNQWKWYRUMKHS GP LQMADIYHS JHIQBIW\KHFUDINRQR \KFK \WKWZ RXT
FROXYMM D BBCRK R \KAK FRQMPVGDH SHIP IWAFHQH AKDMMJRUGEHQHDIWHP HQV F DIDRZ GHG RUGDHS WHDOSURSHW R 0Q) / ROQ
30W G DQ SURSHW GFDMG RANGHR WH 8 Q\MG 6\BIM/ KDALY CFTXLUHG RUKHIS B\ D/ RDQ 30V \RBD LQ IW FDSTAW DV RP LGHH RU
WKUAMH RUDQ P LOURUFRP SOUTEGH UHDWROKLS DG H P RRUYHKLEGY DA WA WAILGH DQG RAHUDWHN \XEMANR FHWLFDAV R
\W®IZ KHHSHIHRANRQP D RABHREMGHG\RBD B\ WHI LA R D8 && | LQDGAQ) WIAP HQV 1 REZ WWEAQ) DQ \MQ) \RWWHFRQADY LOWH
IRMIRQ) \WHVERXUMY LOMIAVI DOMGVR\WHS CGP LQVADAYHS JHIKQEHWHERIMEIO RAXP HONM\KDIDMFK LP P HADMD \RDQ  SURSHW
RUDXMAAR DY / ROQ3DWMV DAY RKHZ IVH UTXLHG XQGHWH & RTDMEO  RAXP HQW\R EH & RTIMDODAKEK WP H DV \KFK SURSHW RUDWHV
AHDAARP HHAIQ R \KHRUMIDI RUF ( [ FOGHG3URSHIV GHAUEHGIQ) R WHIRIHIRQ)_ FOXHY D WURKIK _H

3([FOGGEXRMANY" PHXYY D D) ) RHIQ+RMQ) &RPSIQ E DQ ' RPHME 6XEMGDY KDALY D GURWRUIQAHRW
6XEMADY R D) RHIQ6XEMADY F DY ) RHLIQ6XEMADY DG G IQWHFDHR D) REQDIRQXQAUD ( [ FOGG+HIH/ [CHAWV DY
6XEMADY R WHYRURZ HAKDAVD1 RQ4 XD\ 1QJ) 3DV Z W UAS-RWKHIR

3([FOGG7OH PHIQVDQ R WHIRWBRZ LQ) 7 H/LP SRHGRQRUZ WK URSHRIR D5 HALSLHONRUUHTXLLMG \R EHZ WKHTS RU
GBAM I URP DSD P HQMR D5 HASIHW D 70 H/LP SRHG RQ RUP HDXUHG B\ GHAIGRRP H KRZ iYHUGHIRP LCDAG | WIDQRKMVH 70] HY DG
BUDGFK SIRIW7 B/ .QHIRK FDH L [P SRHGDVDUAKOR \WFK 5 HFASHOAEHQ) RUDQ] HSXQ@EHMWH@Z VR RUKDYLQ) LW SUGHSDOR! | LFH
RJLQWHFDHR [Q / HG-U IW CBSIFCEG! / HIAQ) 2 111FH GFDMG LQ \WH MUMGRRQ P SRUQ) WK 700 RUDQ. SRIMFDOVKEAYIMRQ
WHIR RU L \WDADUWH2 \WHUGRQQHAMRQ 7 H/ E IQWHFDHR D/ HIGU 8 6 1HEHDOZ MKRTQ) 710 HYLP SRHG RQLP RXQV'SD CEBI\R
RUIRUWH CAFRXQAR \KFK / HQBHUZ 1\ UMVSHRWIR DQ DESOFCE® LOMMNQ D/ RIQRU&RP P MY HMWBXWXDQAR DAY, LQH | HAWRQWHADMRQ
ZKIFK L WK/ HGHUDFTXUWAY \KFK LQMIMNIQ\KAK / ROQ RU&RP P LW HQVRIHUKDQ SXWXDQAR DQ DALICP HOABTXHWAR, \KH YRURZ HJ
XQEHBHANRD — RU L \KK/ HIB-URDQIH/IWGQEQ) RILFH H A-BNQHIK FDHWR \KHH WOAKDVSXOXOQARGHANRD — J. [P RXQN
Z AW UASHRWR XK 70 HYZ HIH SD CEG HWHUWR \KAK /- HOGHIWY DALIQRULP P HADMD EH RH\KAK / HGHUBHACP HD SOV KHR RAR \KFK
/ HEGULP P HADMD BHRHIWAKDQDHIWGQEQ) RIIFH F 70} H/DMIEXBEGIVR \KFK 5 HASIHOAW I DOUH\R FRP SO Z W G6HAWRD — J. DG

G DQ 8 6 |HHDOZ WKRTQ) 70j H/IP SREHGXQE) $78$  H FHBAR WHH \WNP SRVHG GHR WH I DOUH R \WH 9RUIRZ HIWR SURYIGH
GRAP HOBRQRULQ RP DNRQWR\KH, 56
3( [ HAWH2 BU1 R * P HIQVWH( [ HAWH2 W@U1 R RQ7HURIWY LOOGAQ) HIHAMYH6HBAP BHU

DARH\EP HKDVEHHQ ROMKDEKHD\WUEH UHHZ HG H WGHG TP HGHGRUUBORHG




S([AWY) ([ SUDNRY' DM PHIQVDVIVNGHAILFGIQBHAR) D
3( [ / HWY R &UHEW P HXQ/ WRH GIWLY R FUBWIKDAH [WARQ \WH &GMQJ ' DM DG DUH LGHQWIHG RQ 6 FKHX®H

leo

3([ Wiy 7HP / RoD0 DMUIW' DM P HXQVDVIVVSHRILHGIQEHANRD) D

3([ SIDARY' DM P HIQY Z LW UASHRAR \WH5 HYRQ) &UHAVERP P WK HQV - XO D/\KFK GDMP D EHH \MG5
Z WK UASHRAR FHBEQ/ HOGHYE HYROIQ) & UHAVERP P W HOVSXUXOQARGHANRD D RUBHAIRD

3([WMRQ(ITHAWH' DM P HIQVD/IWNSHAILHGIQ6HANRD ~— F
3) (HOWY P HIQV\KH5 HYRMQ) &UHAVY CHOW DQGRMH7HP / RDD) CHOW D/AKHFRQM WP D UHDXAULH

3) CA@W 7HPICDARY ' DM P HIQ/ WH @M D/ R ZKIFK DR WH IRTBZ Q) \KDDKDH RIPXUBG D \KH DIJUIDM
&RP P \W HQNVKDHEHQWIP LCDMG E D2 EQIDARQYKDYH EHHR SOIG LI X@ RKHIWDR L FRQIMI HQNQE-P QU LFDIRQ REQI DIRQY\KDADAH
QRWHABHDG L REQIDIRQY DG ACEMMAYXQE-UDY / HIGHU3URNGHS, QMBI DM+ HIIH DQ / HIGHUSURIGHS) RILIQEXUWHA +HEIH
DOGOQ 2 WHY/ HIGHU3URVIGHG ) LQDRDOBHYIFH3URGAWRKHIWDQDQ \KAK REQIDINRQY| RUZ KIFK Z UMK GRAFHKDY EHQUAHYHGE. \WH
$ P LQVADIYHS JHOMKDAHWH [ TP RXQM DUH PXUWHO® GXH DQG SD CEGI XQEHUVKAK / HIGHU3WRYIGHS , QMG DM+ HIH Q) / HGHU
3URYIGHG ) RIMJQ &XUHA +HGJH DG DR 2 WHJ/ HGU 3WRVIGHS ) LDGADD6HYIFH 3URGAW DV CSSIFCEG! RU \ (R DUDQIHP HQW
WDRIE® \DIVCARY \R WH DSSIFCE® &DK 0 DIDIHP HOMAON RU+ HEJH 9ON KDHEHDPOCH  OOG F DO HWY R &UWHAWKDH
WP LQDAG RUH SIS RAHUWDR / HIWY R &UHAWDY \R Z KIFK RKHJ DUDQIHP HQV Z W LASHAWKHIR UDRIED \DMIRRY \R WH
$ GP LQVADYH $ JHV VR WH H \WOAMKH $ GP LAVDAYH $ JHQALY D SOV \R \KAK DUDQIHP QN DG HIFK , WKL) / HIGHU LGFOGQ) WH
SURMMRQR FDWK ARTIWDO\KD@KDYHEHHQP DEH

3)$78&$° PHIQV6HAIRY  \WURXIK R \WH&RH D/R WHOMR \MV$ JUHP HOQVRUDQ 0P HIGHE RUKFAHARU
YHWRQ WDALY \KEWBRAYHD FRP SDUIE® DQG QRAP DMIDI P RUH RHRXV\R ARP SO ZIWW [ FXUWHIARU I XXUH BIXDMRY RUR I LADD
IOMSUHADIR)/\WHIR DQG0Q DIUHP HOVHOMIGIQRSOKIQMRGHAIR) E R \WH&RH

3) 1LY P HOGP HOW P HDQV WDAFHIBQ ) LXAS P HIEP HOMR & UHAVS JUH-P HOAGDAG DV R \KH ) LIXAS P HIGP HOA( |1 HAMH
' DME\ DQGOP RQ) \WH/ RDQ3DMAY \KH/ HGHY/ SOV \KHIAR DG \WHS GP LQADRYHS JHQV

3) LW P HIEP HONY [THARYH' DM P HIQV$ XIXWW
3) LWV IHJ)) RHIQ6XEMANY " P HOQVDVIVVSHRILHGIQ6HANRD — E

3) IVFDOA XOWM) P HDQVOQ | WADOTXOWAUR + REBQIV
3) WADO<H P HOQVOQ 1MVADO HOUR + REBQIV
3) GRY P HQV\WHEHIFKP DN IDMIGRU L DR SURMGHGLQWMYS JUHP HFQNQWIDD  DVR \WHH HRXWRQR \KLVS$ JUHP HQV

\KH P RAILFDIRYQ 0P HIGP HOARUUHHZ DOR WLV $ JUHP HOARURKHZ DMH Z W BWSHRWRWH 7HP 62) 5 5DMRU LI QRIGRULV\SHALLHS
JHR




3) RHJQ &XWHR +HIH \KDDP HQ DY 1RHIQ H AKOQH WIQLANRY L(FOAQ) \GRADQG |IRZ OG |RHIQ PXUHA
SXUKDH/ DQG DBV OKMG RURYHUWH FRXQAURSWRYY RQ | RUHIQ FXUHIAHY QRQ GHIYHIE® | RZ DB/ DG ROMRYY | RMIQPXUHRA \Z 8
DIUHP HOV XU H FAKOQIHUDMSUWFHKHGI Q) DUDQIHP HOV DQGOQ. RKHMP LOUMBQLAIRQSIRMGQ) | RARHSXUKDHR RHPXUHEA
LQH FKOQIHI RAWH\ODIR DORMHUPXUHGA

3) RHJQ&XUHA +HEJH/ ICHOWNY P HIQ/DVIMNGHU HGLQWHGH IQUWRQR / HIGHBWRGHS) RIHJQ&XUHA + HEJH

3) RIHIQ + ROQ) &RP S PHIQV DD 6XBMADY R \WH YRURZ HJ DDRU\KEWTQNXED DR \WH DXHV R Z KIFK D
FRP SUMHGR ( TXW , QMIVIQRHRUP RMH) RILIQBXEMADIHVRUE) & ' HEW

3) RMJQ/ HIGH) PHXY L Ll WHYRWRZ HJLVD8 6 3HYRQ D/ HIGHWDAY QRADS 6 3HIRQ DJG L LI WHYRWRZ HILV
QDS 6 3HIRQ D/ HIBHWDAYUAIGHNRURI DY) HEXQGHMH/ [Z VR DMUMVGAMRQRKHWDQ\WDAQZ KIFK \WHYRURZ HULY UAMGHWVRU
i SXERH/

3) RHIQ6XEMADY” PHIQVOQ 6XEMANN R \WHYRWRZ HAWWDAY RJBQ] HS XQAHJWH@Y VR DMUMVARNRQ RKHIWD WH
8 QWMGE\DMY D6VIMWWHI-R RUMWH' IMIPAR &ROP BD

3) URQIVY ([ SR P HIQ/ DADQ WP HWHHLYD' HDXGMY) / HGHJ D Z MWW UASHPARDQ ,WAQ) / HGHU\KK' HIDXQMY
/ HIGHIV5 DEEGIGKIIHR \WWHRXAMBQAQ) / HWUR & HEVR EQIDIRQY/Z IW URSHAWR/ HHYR &UHEAWMKHGE KK , WKQ) / HGHURKHU
\KDQ/ HWUR & UHAVR EQIDARQ/D/MR Z KIFK \WAK ' H DXEY / HIGH. IV SDMA SDIRQ REQ) DARQ KDY BHHQ UHDTRDAG\R RKH. HIGHYRUEDK
&RIMDY HG LQ CFAREGFH Z W \WH\MP VKHBR DQG E Z W UASHRNR DQ 67 LQIACH/ RDQ/ HIGHU KK ' HIDXANY) / HOGHIV'5 DEE®
6KOH R RAMBAQ) 6Z .QIACH/ ROQVPDHE KK 6Z lQIACH / RDQ / HIGHU RKHJWDQ 6Z LQIACH / ROQV DV \R Z KIFK \KFK ' HDXQMY)
/' HQGH.IV ST SDANRQ RED) DINRQKDY BHHQ B DERFDAG\R RKHY HOGHY

3)XQG PHIQVDQ 3HIRY RNHJWDD D (DMIO3HIRY \WWDALY RUZIMEH HYDIHG IQPING SXUKDIQ) KREBQ RU
RKHZ MVHLQMHXY LOFRP P HIADOBDRY ERYBY/DGMP LOUH \WMRY/R FBHEWQWHR B FRAHR WAL/

3) XQAQ) ' DM P HIQ/\WH GDMRQ Z KIFK \WH ARQBMRQY SUAHIHWHARIK LO6HANRD  \KDDEH \DIY LHG DG \WH LMD
IXQAQ) KHIXQEHMKDTKDYHRFXUWHG

3+ $$3° PHQV/IHHDD CFR-BMG CFFRXQIQY SUGASBY DV DH LQ HIHRATURP WP H R WP H \XEMPMR \WH SURYIMRQ/ R
BHANRD DG DSSTHERQDARMMMMEDLYERK DAR FDOMI LFDARQR WP VDQGLP RXQV

3+ XODQRY PHXQ/ FRBANHD D +RBQV E HFK QUARULQAURMXEMGDY R WHYRIRZ HJ RMHWDQ( [ FOGG
6XEMADIHY DG F D) RAHUBHYRQWDAVIURP WP HVR WP HSDWV \R\KH* XDUDQIVS$ JUHHP HOARUDQ. RIKHUD) UHHP HABXOXDQAR Z KLEK LW
JXOUDQMA/WH2 EQIDMRY/RUI) SRURQWHER

3 XOPON P HXQV Z W WSHRAMR D) 3HIRQ D) REIDIRQ R \KFK 3HIRQ JXDIRAMQ) RULQ HIHAAIXOUIQMAQ) Q)
ICEONV RUREDIDARQR D) RAHUSHYRQLQDQ P DQHU Z KHKHUGUHA® RUGAWR®  7KHDP RXQAR REQI DARQVXQGEHUD* XOUDQW \KDTEH
GHP HG\R BHDQ P RQNNXDOR \KHWIMG RUGHMP LODEBICP RQAR \KHUADMG SUP DY REQIDIRY RUSRMRQWHIR  LQUASHRAAR Z KIFK
KA * XOUDQIV LVP DEHRU L QGRABIAG RUGHMP LTE®! WHP [ LP XP UDRIE® DQIASDAMG CCEON [QUASHRAAKHIR D/GHMP IGGE WH
$ P LQUADIYHS JHONQIRRGI DMK




3+ XODOW $ JUHP HOW P HDQV WH &RQMXAQ) $ JUHP HOAR * XOUDQWV DG 6XUHAMKLS GDAG DV R WH ) XQAQJ ' DM
H HAXWGDQGCHIVHIGE, HIFK R WH* XOUDQRLYLQI DYRUR WHS GP LQMDAYHS JHOWRAMWHEHH IWR \KHEHXUHG 3D

3% O -RQEH) P HIQ/D MIQGHUE. D3HIRQ DV D* XDDQRUXQEHIWH/ RIQ' RRXP HQV LQ \WEWIRID \WHIRP R
([ KEV6

3+ XQ &RONRD/ [V P HIQV DEDSIAHQADCG | XVWUH 1HEHIDD WIM  SURMIGADD P XQASDD GFDODG IRMIQ @7V XAV
BIXDIRY/ MGIP HQN REHY DG REMFH LFOAQ) WH* XQ&RURDS FMAKDNQDQ P DQGHJUH XDM \WH SIRSAIRY \DBI AMUBMRY
RUSRAHXRQR DQ [PV OP P XQURQRUHIAG SIRGAWP DX CRMIG KHIB| RAVDBIRMRGE, \WHYRURZ HRUD* XDUDQRU

3+ [ DERXV/0 DMIDY P HXQVDTH SRUYHRUUDARIARNYH\XEWBGHHYRUZ DY/ DG DK DUERXV RN LE\KEWBGRHY Z DAY
RURKHUSRIAIQN LFXQAQ) SHIRBKP RUSHARBXP GMMIM/ DEHRY RUDERY FRQEQQ) P DAMIDY SROFKEUCDMS ESKH) O WERQ
JDV LG HANRXYRUP HAFDOY. Dk DQG DORKHNEWBGFHVRUZ DAM/R 0 CDMHU-IXDMS SXUXOQAMR DY ( QNURP HOBD ¥

3+ HIHYON PHIQ/OQ 3HYRQ\KDAVD DAKH WP H MHIMY LQR D/ HIGHJ3URNGHS , QMIMAG DM + HEJH RUD / HGHJ
3URNGHE) RHIQ&XUHA + HIH LVD/ HIGHURUDDS |1 IIDMR D/ HGHURU E DAKHWP HIWRUIWS |1 L.IDM BHRP H/D/ HIGHU LVDSDW \R
D/ HIGHU3URMGHS, QMW DM+ HIIHRUD/ HIBHUSURVIGHS) RILIQ&XUWHA + HEJH LQHIFK FDH LQIWFDSCAW D/D SOV \R\KAK / HGHU
3WRYLGHG , QMG DM + HEJH RU/ HIBHU3WRVIGHG ) RILJQ &XUHR +HEJH HYHQ L KK 3HYRQ DAY \R BH D/ HIGHURUVKAK 3HYRQV
$ 11 LODMA-DHE\R EHD/ HGHU

3+ HIH/ IHOWY P HIQVFRGBRAWHD \WH) RHIQ&XUHRA +HIIH/ ICHONYDQGWH, QMMHWS DM+ HIH/ ICHOQNY

3+ HIH 7HP ICDIR)900H P HIY/ LQUASHRAR D) RGH RUP RUH LQMMMAIDM KHEIHY/ FRP P RAW KHEJHY DQGRUIRMIQ
PUHR KHIIH/ DWUMING [QR CAFRXQMKH HIHAR DQ GIDI HIRAEG! GG DIUHP HQAHDIY \R KK LOMMIAUDM KHEIHY
FRP P RAW KHEJH/ DG RUIRMIQPXUWHR KHIIHY D IRUDQ CDMRQRUD\WUWH QM \KAK LOMINADM KHEIHY FRP P RAW KHEIHY DQGRU
IRHIQPXUHER  KHEIHY KDYH BHHQ FRVHE RANDQG WP LCDIRQ YOOH V GHMIP LQHS LQ CFFREDCAH WHIZ W \KAK \MUP LCDARQ YDOHV  DQG
E IRUDQ GDM SURUWR WH @M B HHFG LQ FOXH D \KH CP RXQAW GHMIP LGHG DV \WH P DUN \R P DUNHAYDOHV | RUNKAK LQAMALDM
KHEIHY FRP P RAW KHEJH/ DOGRUIRIHIQ XA KHEJHY DV GHMIP LGHG EDHG XSRQ RH RUP R P 1G P DMHARURKHJBDA® DYDOE®]
TRIMRY SRIGGE D) WFRIQ] HE GDBULQ \WAK LQMIWDM KHZIH/ ARP P RAW KHEJH/ DO RUIRHIQPXUHR KHEIHY ZKIFK PD
| FOGHDQLQMBWNDMKHEI HEDQN DFRP P RAW KHEJHEDQN R RIIQPXUWHIR KHEJHEDON DV DSSUFCED

3+ ROQIV P HIV/&DEH+ RBQV ,F D' HIY DHAR SRIDNRQ DG WHAUHVEDHNR \KHIRURZ HJ
3+ ROQIV,32° P HIQV\WH LQWIOSYXETE RIHIQY R \WHARP PRQ( TXW , QMMMVR + REQIV\R RFAXUD\WUWH ) XQAQ)

3 UDHE$S PRXQV DM P HIQVDVI\GHALILHGIQ6HARY ~— E

3 QFUP HQUDR[S PHIYY D/R D) ADMR GHMP LQDNRY \WH\KP R D SOV E DQIPRXQM LQWHFDHR
WY FOOH E OWUJIIYIQ) HIHAWR WH LGPAUHFH R DQ WK, QRUP HQID/ ROQ &RP P W HOADQG \WH XVH R SURFHHDY \WHIR  \KH
&RQRIEDMS 7REDL HV HHIDIH5 DAR DNMUJIMQ) HIHAAR WH LGPXUHFH R \XAK , GRUHP HQDY RDQ &RP P W HOARQ D3R ) RIP DYDY
ZRGRM FHG






































































































































































































































































































































































