7CEBIR &

81,7(' 6%7(6
6(&85,7,($1' (;&+$1*( &200,66,21
. DKIQWQ ' &
)250 4
® 4 XDUMD 5 FSRVBXUXKDONMRGHAMRD RJ G R WHBHRXUWEY( [ FKDQIHS FAR
JRU WKH TXDUWHUXQHMHULRG HQGHG
RU
@ 7 DQMRD5 FSRIBXUKDONRGHMRY) RU G R WHBHXUMEV( [ FKDQIHS PR
JRU WKH WUDQVLWLRQ SHULRG IURP BBBBBBBBB WR BBBBBBBBB
&RPPLVVLRQ )LOH 1XPEHU
&$' 5( +2/',1*6 ,1&
([DFW QDPH RI UHJLVWUDQW DV VSHFLILHG LQ LWV FKDUWHU

"HODHDU
6WDWH RU RWKHU MXULVGLFWLRQ RI , 56 (PSOR\HU
LQFRUSR UDMQIRQ VRIURRU ,GHQWLILFDWLRQ 1XPEHU

,QWHUQDWLRQDO 3NZ\
-DFNVRQORQQB D
$GGUHVV RI SULQRFLBB® H[HFXWLYH RI =LS FRGH

5HJILVW WHDMS KR QIQ OOPEIHI DUHD FRGH
BHFXULWLHV UHJLVWHUHG SX{FWKDQW WR 6HFWLRQ E RI WKH

7MBIR HOFK FDW 7WDAQ) 6\ P ERO 1 DP HR HOFK H FKDQIHRQ Z KIFK LHIIMM HG

&RP P RQ6\RFN SDUYDOH SHMDH &' 5( 1H <RINGWHN( [ FKDQH

,QG LEDMKHH P B UANK H WW KUKH J L V W IKIDQWWD BI WA S RIBHW X IMBHHG OENG HFWLR®Q@ G RIW KoHH F X U WK BI b FHR | G X U MXKH

SUHFHGER Q WKDNR U X PK R LB\ H WR® W J L VZADUCHIN WY IWURH@EK RKH S R DQVMBYV K DEYH H/QX E MAHEAW K O IWUEQHJIT X L U HAP\B KB V W
GD\V

<H\é 1Re

, QG L EDAKH IF N WNH W KVHUWH J L VRADWER B RLMOMHF GV UIRQEERADRE@EW R U S R BBDAMLWBIQM Y H QW H U'MAY\DLOHH T XWBRHWXEPLWWHG
D Q&R WSH)GU VWIRR@WH REHIXOBWITRQ R W KAKD S®/XWWQESH HFHGRRQ WRKIR U X VKK R $\W H WRK® MVHH J L VADWHQ WWWRH G
VXEPLW DQG SRVW VXFK ILOHV

<H\& 1Re

, QG L EDRVKH F N WZNH W KHUH J L VIWIOTIDEDW F H O HIWOIBWPHG H O HWOBWR Q@  DHRAHVIDA BMUP D QUGHHEIR B R/R IR G P BUQIU R Z W K
FRPSDGQW IGH I L Q IRWORHDV FH O HUWDAMA EH O HWIAWP B QEIIS B B RWR QDD QG PHIUQU R ZARIR SDIQBXOHE RWKH KDQJH
$FW

/DUH DFFHOHUDWHG ILOHU é 1RQ DFFHOHUDWHG ILOHU e
$FFHOHUDWHG ILOHU é 6PDOOHU UHSRUWLQJ FRPSDQ\ &
(PHWLQJ JURZWK FRPSDQ\ é

,IDQ®IPHILIYUR ZARL S DLAXG LETFW H P 8 UNW KUHH J L VRADBYEDGIVEMRAWMR VW KH W H Q\GUHDE) § HW LIREBR P SO ZILADIQQ HRWHYLVH G
ILQDQFLDO DFFRXQWLQJ VWDQGDUGY SURYLGH®SXUVXDQW WR 6HFWLRQ D RI WKH ([FKDQJH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$V¥WHH&A BRPSDQ\ DV GHILQHG LQ 5XOH E
$V BXIXVW WKHUH ZHUNKDUHV RI FRPPRQ VWRFN SDU YDOXH RXWVWDQGLQJ




7CEBGIR &

&$"'5( +2/',1*6 ,1&

3357 ).1$1&.$/ .1)250$7.21
AP ) LCHDCE\BAPR HOW 8 (IXGWS
% BKHIV: - DG HHPEHJ
& G\UAP HOVR 2 SHIDNROVDGE&RP SUHHMYH, GFRP HL/ RW_+ 7KUHDOGM] P ROMVHIGG-XCH DG
ms\mpmﬂ &DK) BZ V+ 61 P ROKVHIGG-XH DG
6\BIAP HOVR 6 TXW:+ 7KUHOOGM] P ROMVHIGG-XCH DG
Ww
WP O DDIEP HOA NEXWIRODOGS CDOMVR S AXOWVR 2 SHDIRQ/
WP 4 XOQINUAYHDOGA XDOBYH' VFERXY/S ERVO DNA/G LWN
WP SRMRYDG3WRHEWY
3$57 27+(5.1)250%$7.21
WP L HIDBRHEQIV
WP $ 51W) CRRY
WP ([KBEW

3DIH




7CEBGIR &

7KIVA XDUMO 5HERWRQ) RP 4 W5 HERW FRQEQV? | RZ DG GRN.GQ) WIAP HON' Z MMOQWHP HIQQ) R \WH\D HKDERUSIRYMRQVR \KHS 6
3UYDM 6HXUMAY/ MIDMRQ5 HRP $ PAR ( [ AFBWZ KHH \WH FRQIM V\RIKHZ IVH UATXLUAY RUZ KHIH RKHZ VH LQAFDMG \WH WP V\WH 3 &RP S
BQOAM 3ZH 32XV DQGRAU UH HAWR\WHFRQRICDME BMGHVR &DGH+ RAQIV ,(F DJGIWFRQRIEDME \VEMGDUH/ $ @WIAP HONLQWKY5 HSRW
RKHACQWERP HQVR KIMERLFDC CRADUHI RZ DS GRN.G) WBMP HON 7 KHHI RZ DG GRN.GQ) WP HOVOUHEDHERQP DRI HP HOAVFXUMON SHRIMRQY
DAXP SIRY/ KRS/ EHIHY LQMMRY DQG VADADLHY WIDEQ) 1 XMUH HYHQWV DQG DuH EDHG RQ FXUHQ®  DYDIOEG! LQ RIP DARY D/ R \WWH RARRP H 005
WPLQ) R IXVUH HYHQV ,Q \RP H FDAY \ RX FOQ LGHQM\ |RZ OG GRAQ) \WBAP HOV BHFDAOH WH FRQIIQ Z RB/ \KFK DV *EHIHYH 2P0 ° 3Z 1@
SHIP DM 2 FRQIXH 2 DQMASDM 3 LOMIG” 2H SHW 3\KRXG *ZRXG *FRXG 2SO’ *SUHARW 3 SRAMQIMID 3\HHP * 3\HHN' 21X 2 RABRN RU
WHQHDAHR \WHHZ RB/RURKHMP LGP \VRUH SUAMEQ/\KDAFRGAHQ RXUH SHABIRY/ DM\ SO0/ RULQAMMRYY 7KH&RP SO FDANR/ RX
WDANHHI RZ DG GRAQ) WEMP HON DUH\XEVMAAR DOR - \WH UMWY DG XRHMIQNY P RIWR Z KUK DUHAL LEXOWR SHARAIQGP D) R Z KIFK IHEN RIG
WHFRQURR WHERP SO0 LAGHARIWBMGHN

YHFDAHIRZ D5 GRN.GQ) \WTMP HONV UHIDMVR\RHI XXMUH \KH - DUHVKEMPAR LQKHHOAXGRHNTIQNAY UMNY DQG FKOQ) HYLQ ALURXP WEGFHAKDATUH AL LEXOWR
SUAPNIGGP D) R Z KIFK DHRANGHR RUFRQUIRD 7 KHHIRZ DG GRNGQ) WP HONVDHEDHGRQLQ RP DIRQDYDOERID/R \WHAMR \MY/5 HSRWRU
IQWHFDHR |RZ DG GRN.GQ AP HOVIGFRSRIDAMGKHIHOQB, WHHHIFH U D) DVR \WHEMR \WHCESIFCE®H | LG5 GRAXP HQV D600 CFFRP S LY
\KXSSBP HQMOGG PXUHW SHABRYY | RUMFDWWDQG DAKP SNRY/ DUGLQRYHDQ® BHUR UMW DGXFHMEQIY $ FFRAEQIO |RZ DE GRNQ) WBMP HONV
\KRX@ QRAEH UHDHG XSRQ DY WHBUAHQI WHERP SV YLHZ VDVR DQ MEHIXHQAEDM DOGWHERP ST GRAY QRAKGEHIINH D) REQIDMRQVR XSADM
IRZ DG GRNGQ) \WBMP HON R UH GRAHYHON RUALLXP IR DWUVKH GDM\RH. Z HIH P DCH Z KHKMHUDY D UAXO\R Q. LQRIP DIRY XM HYHOV RU
RKHZ \H H A-BAD/P D EHUHNXUHG XQEHUCBSTFCEGIV-RXUMEV @Y V 1 HZ UMY DQGXQRHMEQIA/HP HIHIURP WP HVR WP H QG WY QRABRWEBH RUXVAR
SUHIPADEDUMY D5 XGRHTIQNAY \WDAFRX@S KDYH DQ LP STRARQ WH | RZ G GRN.GQ) \WBAP HONV FRQEIGHS LO WKLY 5 HBRWY: - H FOCRADRKUA\ RX \KDAKH
UAKOV HYHQIV DOG AU WBGRHY UH GRAGLO\KH I RZ LG GRN.GY WEARP HQWVZ LEEH CRKUHYHG RURFFXU DQG CRXDOUAXOV HYHQIV RUALLXP KR/ FRXGS
Q! HUP DMIDD 1R WRH GAAUEHG LOWH I RZ DG GRAQ) WEAP HON : HP D (RACPMOTD CRKUHYH WH ST LQMMNRYY RUH SHABMRY GWFBRHGLQ
RXUIRZ DG GRNQ) WEMP HONV DG\ RX WKRXTS QRABIFH XQEXH UHIDGRH RO RXUIRZ D6 GRNGQ) \WEAP HON , QOGAWRD WA HOV\KDNV Z HEHYH OOG
P LOUMERRP HQWVUH GRARXUEHIH V/ DQG RSQRQ/ROWH UHBYDQAKEMPA2 XUIRZ LG GRN.G) WP HOVGR GRAMH GRAKHSRMOMICLP STFAR DO 1X0MUH
CFTXMMRQY SDNGHIKLSV P HIHY GVGRMRYY NLQWHXMUA RUQYHAR HONVZ HP D P DNH

$VDUAWKOR D QP B-UR NIRZ Q D5 XQNIRZ Q UMY DG XQFHWEQIY RXUCRXMOOWAXOV RUSHIRP DFH P D EH P DMIDD GlIHHOMURP WRH
H SUAMGRUP SIHGE, WHHIRZ DG GRNG) WBMP HON 6RP HI CRRWAKDNERXGES FDOH CRXOOUAKOVR Gl | HULGFOGH

\KHDYD.@EQN R FESMIDR\DIV\ RXUZ RINGQ) FDSMIOUHTDALE HQV
DQUASDMG\WHB/ DG FKDEBRI HYIQRXUBMGHN DG \KHP DNHVIQZ KIFK Z HRSHDM

RAUCELOWN \R DQIA.SDMP DNHAH-B/RUGHHBS G RUHIOTFHGSIRGEW\R P HAWRHGHB/

RAUH SHRABIRY/WOEQ) P IMHAFFHBBEFHR RUSIRGEW

WHVKFFHWR FRP SHIY) SIRGAEVE. RKHY\KDNDHRUEHARP HDYDMEGILQWKHP DNHAQZ KIFK Z HVHTRXUSIRGEW

WH P SCPAR  DGYHYH SXECAW CERWKH &RP S0 DOGRUW EUDNG/ LGFOGQ) Z WWRADP MINRD WURXIK VRALDOP HAD RULQ FRIGHAIRQ Z W
BUIQGAEP DILQ) HYHIVOQG RUSXETE SHAHBIRY

FKDQIHVIQSROWDO HRERP IF RUHIXORY FREEWRQ/IJHHDID DOGIQWHP DINANVIQZ KIFK Z HRSHDAM
WHLP SCFVWR SRIWFDOXQUACDMDCEVDXMY RURKHUFUMAY \MURIMAZRW CRWR Z DUDQGRUP LOMY RSHIDIRY/

RAUCELOIV \R P DQEIQRUEIRIGH RUBMGHN UHDNRQKLSV DG GHYHES Q7. IHIAMRQKLSYZ MW \KDADLF DIIDCFHY \KSSTHY
PXRP HY GUMEXRYRURKHE M

RXUCELOIV \R UABEQ DQG DAEFWHIRUP DIJHP HQADQGRMHUNA. HP SBR HY/
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RXUCELONV \R TXEND DQGHI HAYHD URERGB\R GHZ \WRKQREYILFDOGHYHBSP HQV

WHH I HAWR DQRXEHNR GVHDHRMP [MUSXECF KHIGK\WHDMXK DAWHE2 9" SDQEP IF RQWH&RP SIQ VEXMGHV
B MFDCFKDIBI H/ UHIDAG\R VXSSO FKOQAMKSURY/DQGGHD V

WWHLP SCFAWR 1Q AR SURRXUA/DQG RXUCELQON \R P LMW DMVXFK LP SCFWZ WK SURLQ) Q5 SIRGARNW

\KHSRWELDN \WDWH&RP SO P D EHDGYHYHD DN HAMGE RKHHRGRP IF EXVMGHW DQGRUFRP SHIMYHI CRRLY

WHIEOV R RXULQ RP DIRQWKGRBI\ X P VRULG RUP DARQVHRXUN X WP VR RSHIDMH | HARYHD LGFOEQ) DVDUAKOR VHRXUMY ELHFKHY
YLLXVHY KOFNHY P O D4 (DMUIBOENDAMY YHIERUBXMGHW LQMUXSIWRQY RURKHUFDAHY

RXUCELOIV \R SURSH® P DQEQ SIRMFMEBIURUXSIUDGHRXULQ RP DIRQWKGREI\ W WP VRULQ RUP DARQVHRXUMY \ P V RUSUREGP VVZ 1\
RAMBQUNRQCQ) R XSIUDEHE RUBSORHP WK WP V

RXUCELOM VR SURKFWRXUMEGH VHRUAV RURKHUSURSUHEY UKW DQG RSHIDM Z WRANQ UQILQI XSROWWH SURSUHELY UWKWR RKHY DQG SUHON
RKHYIURP 1QUQILQY RQWHSURSUHEY WKWR \WH&RP S

RXUCELON \R P DQEQDTXOW® AYIGHG
WHH SHOH/DARADMGZ W EHQ) DSXEQF FRP SO0 LFXAQ) BXWRAP MGV H SHQAYDARADMS Z W GVFBRKUH DG R REQIDIR)Y

D) P DMIDOG HMFH LQ WH CRXODI LGADD WXV R WH &RP SO 1V SDIWVDG | XUMUH CFTXMMRQY DV FRP SIS Z W \WWH &RP SIQ W
H SHADMRYY DG

RNHUUMNY DG XGRHVE QN VYR LOWHVFRIRQ HQIVBGS 5 WN) CRRLY R \MLY5 HBRWWZ KIFK DIHLGFRISRIDMGKHHOQB. UH HIHIFH

© HFDAMRQ\ RX \WDAKH I RIHIRQ) OWWP D RAFRQEIQDOR \WHIRZ DG GRN.G) WIAP HOVP DEHIQWMY4 XOWM® 5HRWRQ) RP 4 2 \KHUUMNY
DG XQRHMIQNAY DUH DO Z LOEH QVFRHS LQ RXUSURUDQG | XWMUH 1 LOQIV Z 1\ \KH 6HRXUMAY DG ( [ AKDQIH &RP P WIRD 36( & DG \MY IQRP DARY
\KRX@ EHUHIGLOFRMQRIRQ Z W WHE& RQRTEDAMS) LODGADOB\BAP HOWLGFOGHGLOWLYS HERW

1 HWHJZ HQRUDR RKHJSHYRQDAXP H/UIRESRMEOW | ROWHIOFRXUIR DOGHRP SBIMHVR 0Q R \WHHIRZ DG GRNQ) WP HOWV
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7RECICEIOAH

&RP P IV HQVDQG FROMUHGAHY 1 RM

0 H ] DQCHHMXW
SHHBGURAN SDUYDOH KD/ DAKRU] HG QR VKDUHV MAXHG DG RAWBREQ) DVR -XCH DG
' HPEU

6 KDUHRTHY HIXAW
&RP P RQWHHN SUYDOH KDWY/ DARRU HG DG KDY WXHS DG RAMBE Q) DVR
-XCH D' HAPBEU URSHARYHD

7RECICELOAR/ P H ] DQQHHIXIW DQG WKDUKRGHWV HIXIW

7 KHOARP SDQ LQ) QR DUHBRLQA UDOSDWR - \KHVHFRQRIEDING | LDCA.DOWEMP HOWV
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, QWRX\DQGY H AHBVKDUHDQG SHIMKDUHEP RXQW

7KUHO ROMV( QGG 6L 0 RQMV( Q&5
-XCH -XCH

1 HADBY
&RIR JRRONRD
* LRWSWRIW
2 SHDIY H SHOHY
6HIQY JHIHDODGG 0GP LQVADAYH
5 HAKAMUCQY DOGWBQLRNRQFRWV
5 HIDMGSOW H SHOH
7RECRSH.DAQ) H SHOH/
2 SHDMY LGFRP H BW
2 \WHH SHOH
, QMM SHOH
2WHIGFRP H H SHOH QW
7RECRKMHIH SHOH QW
,GFRP H W EH RIHSURYIMRQI RUGFRP H\f HY/
3URYMRQ EHH IWRULGRRP H\E[ B/
1 HNGQFRP H W/

1 HNCGFRP H BW SHUVKDUH
YDUE
' LOWG

© HIKWG DYHLDI H\KDUAYRAMBQEQ)
YDIF
' LOWG

1 AR H RW
2 \WHUFRP SUKHQUYHIGFRP H
8 QDT HGKRUQ) JOQV GIAR \f
5 HROWL LFDINRQ DWW HWI RU JOQY RMLFOGGLOHAFRP H B GV
R\
7REDXQUHDT HEI0Q W RQLOMMANDM\Z D5V GHAR \If
) RHIQPXUHR WBOQMNRQDEWMA HOV CHAR \if
2 \MHUFRP SUKHUYHLGFRP H GRW/
&RP SUHKHMYHLOFRP H BW QHAR \[

1HR GRPHW H SHOHR DG IRAKHWUHP ROMVHIGG-XCH DG WGAWHD DG~ DG | RAHM[
P RONVHIGG-XCH ssc) UAGHRRYHD

$ P RQVUFDX LHG\R GHACFRP H GBW UHDMWR J0IQV GKHYRQLOMMNDM\Z D5V DG DHLGFOGHGLO, QMY SHOHIERYH $ P RKQNDHGW
R IGRPHW H S-OHR DGR H EHHIVWR | RANHWUHHP RQMVHIGHG-XCH oG UASHAMWHD DOGLGFRP HVY H SHRH
R DGIGRPHW BHHIWVR  TRUWHM] P ROMVHIGG-XCH DG UAGHRRYHD

1HR LGRPHW H SOHR DGLQRP HW BHHIVWR | RANHWWUHHP RQMVHIGHG-XCH oG UASHAWHD DOGQHAR
\GFRP H\Y H SHOHR DOGLRP H EHHIWR IROHM] P ROMVHIGG-XCH DG UASHRRYHD

7 KHOFFRP S0 1Y GRAW CUHDQLQM UDCSDWR \MHHFRQRICDMS | LCDGRLCOWEAP HON
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&DVK )ORPV2IHUBPMRILWLHYV
1HW LQFRPH ORVYV
$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH ORVV WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYL'
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
$PRUWL]DWLRQ RI RULJLQDO LVVXH GLVFRXQW DQG GHEW LVVXH FRVWV
$PRUWL]DWLRQ RI LQYHQWRU\ VWHS XS 2
"HIHUUHG LQFRPH WD[HV
6WRFN EDVHG FRPSHQVDWLRQ
*DLQ RQ VDOH RI IL[HG DVVHWYV 2
SHFRYHULHV IURP SURYLVLRQ IRU ORVVHV RQ DFFRXQWY UHFHLYDEOH
JRUHLJQ H[FKDQJH JDLQ ORVYV
2WKHU 2
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHY QHW RI LPSDFW RI DFTXLVLWLRQV

$FFRXQWV UHFHLYDEOH

,QYHQWRULHV

3UHSDLG H[SHQVHV DQG RWKHU DVVHWYV

$FFRXQWVY SD\DEOH DQG RWKHU OLDELOLWLHV
1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV

&DVK )ORPV , Y HYMAIQULWLHV
3XUFKDVH RI SURSHUW\ DQG HTXLSPHQW
3URFHHGV IURP GLVSRVLWLRQ RI SURSHUW\ DQG HTXLSPHQW 2
%XVLQHVV DFTXLVLWLRQV QHW RI FDVK DFTXLUHG 2

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

&DVK )ORAV)LWDGFWQAY LWLHV
3URFHHGV IURP UHYROYLQJ FUHGLW IDFLOLWLHYV 2
3ULQFLSDO SD\PHQWY RQ UHYROYLQJ FUHGLW IDFLOLWLHV 2
3ULQFLSDO SD\PHQWYV RQ WHUP ORDQYV
3ULQFLSDO SD\PHQWY RQ LQVXUDQFH SUHPLXP ILQDQFLQJ

3D\PHQW RI FDSLWDO OHDVHYV 2
7D[HV SDLG LQ FRQQHFWLRQ ZLWK HPSOR\HH VWRFN WUDQVDFWLRQV

3URFHHGV IURPINHER®D GPHW RIl XQGHUZULWHU GLVERXQWYV 2
"HIHU UIM® IRQJ FRVWYV 2

'LYLGHQGYV GLVWULEXWHG

1HW FDVK XVHG LQ SURYLGHG E\ ILQDQFLQJ DFWLYLWLHV
(HHFW RI IRUHLJQ H[FKDQJH UDWHV RQ FDVK DQG FDVK HTXLYDOHQWYV
&KDQJH LQ FDVK DQG FDVK HTXLYDOHQWYV
&DVK DQG FDVK HTXLYDOHQWY EHJLQQLQJ RI SHULRG
&DVK DQG FDVK HTXLYDOHQWY HQG RI SHULRG
6XSSOHPHQWDIHORL&PYRV)ORZYV ,QIRUPDWLRQ
&DVK SDLG IRU LQFRPH WD[HV QHW
&DVK SDLG IRU LQWHUHVW
6XSSOHPHQWIHORLYRQRYDXWK ,QYHVW ISGEWDQIGVLLKM QFLQJ
$FFUXDOV DQG DFFRXQWYV SD\DEOH IRU FDSLWDO H[SHQGLWXUHV

7 KHOARP SDQ 1Q) QRAMY DUHORLQA UDOSDWR - \KHVHFRQRIEDING | LQDOADOWEBMP HQWV
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YODPH ' HHPBU
1 HAFRPH

" IYIGHI/GROBG SHMWDH

6\FFN EDHGFRP SHODIRQ

&RP P ROVRAN IMKHGXQEHUHP SR HHFRP SHODIRD
SR/

&RP P ROWRFN Z LWIKHIB UHDMGVR GHAKDUH

\HAMBP HOAR KRN EDHEFRP SHODIRQ

) RHIQPXUHE \WDQMANRQDAWUA HOV
&KOQHLQI QUYDOHR GHYDAYHLQWAKP HOV
YODH 0 DK

1 HAFRPH
" IMGHI/GFOBG SHAKDH
6\FFN EDHGFRP SHODIRQ

) RIHIQPXUMHA WIQUDMRQ DA HOV
&KOQJHIQIDUYDOHR GHYDMYHLQMKP HON

VDD -XCH

YODgFH ' HHP B

1 HARW

' IMGH/GFOUG SHAKDH

6\RFN EDHGFRP SHODIRQ

&RP P ROVBAN IMKHGXQEHUHP SR HHFRP SHODIRD
S

&RP P RQWRAN Z LWKIKHITS UHDMAGVR GHAKDUA

\FINBP HOAR KRN EDFHGFRP SHODIRD

) RMJQPXUMHEA \WDQ/MNRQ CEN HON
&KOQHLQI QUYDOHR GHLIYDAYHLQWKP HOV
YODGH 0 DK

1 HAFRP H

MMXOGHR FRP P ROWRAN LOVHFRIEDY RIHIQ) GV
R XQEHZ UMLGVARXQN DG MXDFHFRIV

" IYMGH/GFOUG SHAKOH

6\REN EDHGFRP SHODIRD

) RLIQPAUHE \NDQUMANRQ DWW HOV
&KOQHLQI QUYDOHR GHLIYDMHLQWKP HOV
YO -XCH

&$'5( +2/' ,1*6 ,1&
&2162/," $7(' 67$7(0(1762) 6+$5(+2/"' (56(48,7<

8 COXGAWG
, QWRA\DQGY H AHBWBHUNKDLHDP RXQW
&RP P RQ6WHN 306G,Q $ FRXP XODM52 \WH) $ FRXP XS 6KDUHKRT@HY
6KDLH/ $ P RXQNV &DSMIO &RP SUHKHMYH, OFRP H ' HIRW ( TXW
2 2 2 2
2 2 2 2
2 2 2 2
2 2 2 2 2
2 2 2
2 2 2 2
2 2 2 2
2 2 2 2
2 2 2 2
2 2 2 2
2 2 2 2
2 2 2 2
$ GAMRIO
&RP P RQ6WHN 30G,Q $ FRXP XOM52 \WWH) $ FRXP XODWG B6KDUHKRTGHY
6KDLH/ $ P RXQW &DSMIO &RP SUHKHMYH, GFRP H ' HIAW ( TXW

2
2

2
2
2

NN NN

N ONONN

7 KHOFFRP SO0 1Y) GRMVDUHDQLQAD UDOSOWR \WHHFRQRIEDAMS | LQOGADOWDAP HOV
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LQWRX\DQGV H F-SVWKDUHDQG SHUMKDUHDP RXQW

6,*1,),8$17$&&2817,1* 32/ ,&,(6
1 DMHR 2 SHDIRQVDQGYDMYR 3 UIHHABIR)

&OAH+RAQV ,F ' %$ 7KHEODUDG* RS WHGRP S *&0AMH 3ZH XV DGR D' HIY OHFRSRIDIRY EHIO) RSHDIRY RQ
$Suo 7KH&RP ST KHOGDXOWUHGLQ- CANVRNAD ) GUD 1V DJIEEDOBOGHULQP DK CRMUQY DG AVMEXM \O HIV DOG\KYLYCELOWN SIRSEV
DG RKM-UUHIDMG SURSEN| ROKHOY. HI RIAHP HM LIWISRQG-UDGGP LOMY P DNV 7 KHEXMCHVRSHDMAMRAIK P DX DRMUQ) STIQNZ MQ\KH
86 0HLIR &DIED WHSQWG. IQIGRP \ID ) UDJFH DJG/ MXDQD DG VHIY IW SIRGFW Z REZ LGH WURKIK. LW GUHRAAVDBY | RIFH GMMEXIR)
FKOQOHODOG AMUEMRQ SDNGHY ROICHWRUA DOG\MLLG SOV UAHIBLY

3UCASBVR &RQRIEDIRY

7 KHOFFRP S0 LQ) FRQRICDMS | L(DQRLOOWBMP HONKDYH EHHQ SUSDUHG LQCFFREDFHZ WS 6 JHHIDD CFRHBAMG FFRXQIY) SUCASBY * $$3 RU
38 6 *$$3  DQGOSSIFEGI GV DG U XOMRY/R \KHEHXUMAYOQG( [ FKOQH&RP P MRD 36( & WINEQ IQMIP |I((DEROOWERNY) DOGLGFOGH
WHLFFRQNVR WHERP SI) W Z KRD RZ GHG\MEMGADUHY DG RKMHUHQMEY FRORIGDME DV UTXUBGE * $$3 $ FFREQIO \WH (R RAGFOGHDOR
WH LQRIP DIRQ DG | RRERM/ UG B * $$ 3 | RUDQCODXAWS | LCDGRLCOWBAP HQV 7 KH XQDXQWG LQMIP FRORIEDAMS | LOGADOWBM HON KDYH
EHHD SUHSDBHG RQ D EDLY FROUMAMAZ I \WH DXAWMG FRORIEDMS | LQOGADOMEAP HON DG LGFOGH DDA HW Z KIFK DUH QRUP DODQG UHAXULY 1Q
@MUH QFHAOY | RUIDUILDADOWBA HASUAHQBNRY 7 KHHIQMIP FRORICDMS | LDIROOWBM HON DG CRM/\RHIHR WKRXTS EH UG LO FRMGRIRD
Z W \WH&RP SO0 VP RIMBHFHO® FRP SBIMS DOOXOOFRQRICDAG | LDGADOWEBMP HQV $ @DEWVR HQW FROUGHIHE GHFHADY [ RUD | DUSUHHBINRQ KDYH
EHQLFFOGS $ @IQMFRP SI) EDDGHHY DGR/ KDYHEHHQHIP LDAGLOFRORIGDIR)

BHRQE 2 11HIQ

2Q-XH WH&RP S} FRP SBIMG DVHFRQEW RIHUQ) 1QZ KIFK WH &RP SIQ IMKHG DG \RE \KOWW/R FRP P RO WREN DAD SUFH
R SHUMKOH 7KH&RP S IV GHABIRFHHBY | URP WH\DBIR \KDWA/ Z HY DAMUXQEHZ WMMUGMWRXQV DG FRP P MR | HV DG H SHOHY
R R ZKIFK ZD/SOGWR. OHY &RPSI) ,(F DARP SI) FROARTBGE : DWHD. DQEHY RXUSKIH ([ HHARYH2 [1LFHJ

( PHILQI * URZ\K &RP SDQ

© HOM DR HP HILQ) JURZ W FARP SO~ DVGH LGHG LOWH - XP SWEWR XUYSMGHA 6\BINSVS FAR WH2-2 96 $FW $ VKK Z HDHHDILE®H RJ
H HP SWRQVIURP YDUIRXV UHSRMY UHTXLUAP HOW CESTFCEG!\R RMHUSXECE FRP SOQHY \WDADUH QRAP HILQ) JURZ \W FRP SDQHY LGFOAQ) EXWIRAIP WG
WSSV ROD R\ HOW/R DXGWNG | LDQRDOWERP HOV QRAEHQ) UHTXLHG\R FRP SO Z WK WH DXGQVRUDIBINRQ UTXLIP HOVR 6HRAMRD R WH
6DUEDHV2[ B $ PR UHBXFHG AVFRKUH REQI DIRYY UHIDLAQ) H HRXWYH FRP SHODIRQ DOGDQH HP SURQIURP \WH UHTIXLIP HOW\R RRBIQ D QRO
BQAQ) DOMRY YRMRQH HRXAWYHARP SHODIRQRUIRTHD SOUIFKXM DU HP HOW

, QDEAWRY DQHP HIIQ) JURZ W FRP SIQ FOQ\BAHDGYDREIHR DQH \WGHEWDQANRQ SHIRG I RUFARP SOIQ) Z W GHZ. RUUAYIVHG CFFRXQIG) \WIELB/
7KV SIRIMRQ DEBRZ VIR HP HILQ) JURZ W FRP SO \R GHIY \WH DGRSWRQR FHYBIQ CFFRXQIY BELB/ XQMDNRH WIEBY Z RX@ RKHZ VHDBSD \R
SUYDMFRP SOQHY : HKDYHHBRMG VR DMORUHYH/R MY SIRIMRQR WH-2 %6 $ PG VD UAXOVZ HZ ICOGRAEH \KEMPNR Q2. RUBMVHG CFFRXQIG)
WBQEDLG/ DAKH\CP H\WP HDYRKHUSXEQF FRP STQH/AKDADHQRMP HILQ) JURZ W FRP SOQHY 7 KHIH R RXUFRQRICDAG | LCDGRLOOWBAP HOVP D GRAEH
FRP SOTEGI\R\WRHR FRP SOQH/WDWRP SO Z W Q. RUBYMHG CFFRXQIY SIRIRXGAHP HOVDVR SXEQE FRP SO HIHAYHEM/
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8\HR ( W DV

7KHSUEDDAROR WHHFRQRIEDMS | LDGAOWBM HON WD P DRI HP HAR P DNH HAP DAL DQG DAKP SINRQ/\KDADH HAAKH UERWG CP RQIVR
DXHN DG CCE QMY DG AVFRKUH R FROMYHADXHV DG CCELOMNY DAKH COM R \WH | LGDADOMBIAP HOWV DG \WH WHBRUAG CP RQVR  UHYHAH OOG
H SHQH/GAUQ) WHUERWY SHIRG $ FAMDOUAXOVARXGS QLI HUIURP \HHHKP DM/

) DU9DOHO HOKUHP HOW
7KHERP SO | RIRZ VWHIXIAIFHR $ FARXQIMY 6\BNEDG/&RAIIDIRY 3$6& 7RIF ) DLUIDOHO HOWUHP HQIVDQG' WK Z KIFK GHIGHY
| CUYDOH HXBEDAKHY DI UIP HZ RN | RUP HDXUGY | CUYDOH DG H SO0/ AVFBRAKUAY CERXW DU YDOH P HDXUHP HQWV 7 KLY JIXLGIFH DOR HATEQKH/ \KH
| RIRZ LQJ \NUHH GYHOKIHIDUK\. EDHGXSROWHWEQSOHER. R LCBXWARWH YOODMRQR DO DAHARUACELAWN ROWHP HDXUP HINEDM
| HHD 2 EVHYCEGILCRWKDAS GRAXTENVMG TXRMSG SUFHI RULGHDNFDCDAHVRUCCEL QN WDEHGLQIRAYHP DNV

/[ HHD , CBXW RIKHUWD TXRMS SURHY LGFRXGHG Z WKIQ/ HYHD  \KRDADUH REVHYDE® | RUWH DAVHARUCCHOW HWHUGUHA® RULQAULHRW® 1RU
BB \WHIXOMP R \KHDAMNRUACHDW

/[ HWHD 8 QREVHYTE®! LOBXW WDAH GRADIXP SWRQY CERXWZ KDAP DUINHASDMNA STV Z RX@ X\VH LQ SUR Q) DVHV RUCCHONY EDHS RQ \WH
BANQ RP DARQDYD.MEM

7KH&RP SO0 W1 LCOGADOLQWAKP HONV FROIMWBUCHLSID R FDK DFFRXQVUHFHYLE®! SUBIGH SHOHY RMHUPXUMMADAHV CFFRXQV'SD, CEG! CFRXHG
UCHOWY LGFRPH\N D CEG! OQG G-BW7KH FOW LY CPRQVR FHIBQ R WHH | LCDGRCOLOIKP HQV LFOGAQ) FDK DFFRXQN UFHYTE®! SUE0G
H SHOHY RKHUPAUHADAMHN DFFRXQNV'SD CEG! CFRKHG QCELOMNY DQG LGFRP H\B SO CEGICSSUR LP DMAMHUPXUHVOUYDOH GXHWR \KH UADAYHD \KRW
WP CDMMHR WHHLFFRQN

7 KHIRTRZ 1Q) WEGI SUIAHWRXUI QUYDOHKIHDUAK\ | RAWRVHDWHN DG ACH QNP HDXUHE DAVDUYDXHRQDUHRXUWIQ) EDLY

- XCH ' HHHP EHU
&0 1Y ) DU9 DOH &DW QY ) DW9DOH
$ P RXQW / BHD / BHHD / HHD $ P RXQNV / B0 / HHD / HHO
$WHV
,QMINDM\Z C5 1 RM 2 2 2 2
/ \ICEHOMY
, QMMWDM\Z C5 1 RM 2 2 2 2 2 2
7KHHZ HHQRWDIQUHYR DWHVRUICEL DM EHE HGYHY GUQ) \WHM] P RQMYVHIE-G-XCH 0BG

7 KHHKDVQRABHHOP DMIDCROIHY/IQWHI DUYDOHR G-EW/ HYHD  DVFRP SDUHGVRWHFDLY LQ) YDOH GAUQ) WHSHIRGHIGHS- XCH
5 HYHXHS HFRIQURQ

7KH&RP SIQ GHUYH/ UAYHOKH SUP DU 1URP \WH\OBIR SK\ FDOSURGAW 7 KH&RP SDQ UHFRIQY] HY BYHAH Z KHD D FRQUEFAH 1MV Z W D PXWRP HJ
WDNSHAL LHVWHJ RRGY DG VHYLFH/AR EH SURYLGHS DADQ DI UHHE XSRQVDBY SUFH D5 Z KHWWH SHIRUP DOFHREQI DARQIAD LHGE, \MDQM HUGY) WHJIRRGY
RUVHLYLEH R \KH PXVRP HJ 7 KH SHURUP DGPH REQ DIRQ LY FROUGHHE VDI LHG Z KHQ FRQUROWDQY HY Z KIFK 1V JHHIDD GHMIP LGHS Z KHQ SURGFAW DUH
\KLSSHG RUGHDYHHE\R WHPXWRP HUBXWARX@S EHGHD) HEXQMDKHUFHSW
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R PXMEP HUDFA-BBRH G-SHIEQ) ROWHWMP VR WHFRQAPAB DB DUHP DEHRQQRUP DODQGXVRP DY KRWWAMP FUHEVWAMP VRUXSRQGHIYHY |RUSRQN
R \DBIWDQLANRY/

7KH&RP S HMY LQR FROAEAXDODUDQIHP HOV SUP DUO Z W PXARP HY LO\WH IRP R LGAYIGTDPMRP HJREHY Z KIEK G\ \WH JRRGY

TXOQMY SUAQ) DJG DARADMS REUWPY 7KH &RP S KDV VRP H B \MP  FRQMFW WDAP D FRQIEIQ UWAHDUK DQG GYHBSP HWSHURUP DFH
REQ DR/ WDADUH VDI LHG RYHMP H 7 KH&RP SO LQYREFH/\RH PXWRP HURGAH\KH BT P LOMRGH LY U-0FKHS DG FRIBAV XQEUPXMRP DY \KRWAMP

FUAWMP V ) RUGRQ WP FROMPNV \WHE&RP SDQ UFRIQ] HY UBYHXH XMQ) WH LOBXWP HINRG EDHG RQ FRIV LGRXUHG D/ \KLY P HXRG LV 0 C5SURSUDM
P HDAXUHR SURIUAW/ RZ LG \KH FRP SBIM VDY CRMRQ R \WH SHURUP DOFH REQIDIRY ' XHWR XQRHYBIQNA LKHIHNQ WKH HIP DINRQ SURFH/ WY SRIME®!
WDAHAIP DM/ R FRIV \R FRP SBIM D SHURUP DFH REQIDARY Z LOEH UAYIVHG LQ WH GHOUWP ) RUWRVH SHURUP DFH REQI DARYY | RUZ KLEK UHYHOAH LY
UFRIQ] HG XMQ) D FRWAR FRICEXAP HKRG FKOQIHY LQ RIEDHIP DAG FRIV DQG UHIDAG SURIUAN \RZ DB/ FRP SBIM \DIV CAMRQ R \KH SHIRIP DFH
REQIDARY CUHUHFRIQ] H3RQDPXP XDAHFDRK XS EDAVIQWHSHIRGLQZ KIFK WWH UYIMRQAR \KH HANP DIM/DHP 0GH : - KHOWHPXUMHOAAKP DMR \RED
FRWVI RUD SHURUP DFHREQ DARQLQAFDAYDEW DSURYMRQ ! RAHHMH AP DA GRW RQWH XQUDM LHG SHIRUP DFH REQI DARQLY P DEHIQWHSHIRG
LQZ KIFK WHERWEHFRP HVHNG-OW

$VKHWP HR UYHOH UHFRIQURD \WH &RP SDQ DR SURVGHY | RUHIP DG OBV UMY DG P VAHIIGHRXY FOIP VIURP FXVRP HY DY UHSRIRQ/\R
UAYHOAHY 7 KH HXP DI/ DUH EDHG RQ KIMRUFDOUDAY R SURSEMIHME/ DG FOIP V 7KH&RP SIQ DFFUHY | RUNKAK HUANP DVG UMY DG FIP VZ WK DD
HIP DAG DFRXCOD0G DARADMG UBAENR)R BYHIH $ GAUMWRIDD WHERP SI) UFRG/ QMR \WDAMH SHAWWR EH BIMOHS D/ SOVR LQYHQRUHY
Z W DFRIMEREQ) BBAIRQWR FRINR JRROART

&KOJH/IRUMKLSSIQ) DGKOQEIY | HAYELGBG\R PP HY DUHLGFOGHG LQ QHADBY DG WH FRUMGRQAQ) \KISSLQ) DG KOG H SHOMY/DHIGFOG-G
LQ FRIAR  JRRGY \RTS LQ WH CFFRP S LQ) FRQRICDMS WBRP HOWV R RSHIDIRQY DG FRP SUKHUYH LFRP H BW - H FRQUGHU RXU FRIV UADAG \R
\KISSIQ DOGKOQEIQ) CNAMUFRQURCRYHUD SURGKRMD/MEQ HIHG\R DPXRP HAR EHDFRIR | XOLAQ) WHSURP LVH\R WU HMH SURGKRAR WHPXRP HU

60BY AR P MIRQ/ SOGWR HP SR HHY DY FRP SHODIRQ DUH H SHOVHS DV LRXUIHG | RUFRQAMIRN Z W \HYLFH SHIRGY G/ \KDQ D\ HIU ) RUFRQMPN Z W
\HYLFH SHIRGY JUDAUNKDQ D\ HIU WHH FRIV DUH FDSMUT) HG DOG P R HG RYHAKH@HR \WH FROAERA7 KHH FRWV DUH BFR GHG LOVHTR). JHHDODGG
DEP LQMDRYHH SHRAVIQWHERP SIQ IV FRORIEDMS WHMP HOVR  RSHIDIRQY DG FRP SUHKHMYHLGARP H BW

3URGAW DUDQW

6RPHR \WH &RP SDQ 1V P DX CRMUAS SURGEV AU @P WG Z DUDQWV SURYIMRQY | RUGHHAN 1Q TXDIW DG Z RN DOKIS $ Z DUDQIV UWAHYH LV
HABEQKHE DAKHWP HR DB FRYHUHXIP DIMG PRIV EDHG RQWH &RP SO fVKIMRY R Z DUDQWV WHSOLY DQG WHSOAHP HOV DQG LV BFRE-G LQ FRMR
JRRONRGBLQWHERP S0 VFRQRICDMEWIAP HOVR RSHIDNRQYDQGFRP SUHKHUYHLGFRP H GBRW

7KHIRRZ 1Q) \BEG! VAV | RW \WWH FKDQIHY 1Q \WH & RP SDQ v CFFUKHG Z DU Z KIFK LYV UHFRRGHS 1Q DFRXHS ACHOWY 1Q \WH FRORICDMS BEDDIgAH
\KHIV

7 KUHHO ROMV( QGHG- XCH 6l 0 ROMV( QGHE-XXH

%-ILQQQ) CFRKHGZ DUBQIV H SHOH
SXUHYSHIRGFDP V
3URYIMRQI RUPXUHYBHIRG\DBY
(QAQ DFRXHGZ DUV H SHOH
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1HVQRPH / RW SHIGKDH

UDMF LGFRP HRUGRW SHUMKDUHLY FRP SXAMG B\ GVIGQ) GHAIGFRPH BRW B\ \WHZ HIK\MG DYHIIH QP BHUR FRP P R KDL RANBEQ) GAUKY \KH
SHURGY SUVHIAG ' LOWG LGFRP H RUGAW SHUMKDUH LY FOBX@MG B DOV Z HIKWMG DYHDIH KDWY RAMDDAQ) |RUKH GOMYH HIHAAR  SRAQIND
FRP P RQ\KDUW GHMP LGHGXMQ) \WHWHDKY \KRENP HKRG 7 KHFDBX@ARQR Z HIKWMG DYH DI H\KDUH/ RAMBEQ) DOGCHAFRP H RW SHMDHDHDY
IRBZV

7KUHHO ROMV( Q3HG- XQH 6L 0 ROMV( Q3HG- XCH

1 HMHP H W

; HIKWGDHDIHWOWRWEAQ) EDIF
( HAWR GOMYHVHRXUMEY

6\RFN EDHGLZ DB/
© HIKWGDHDIHWKOWRAMDEQ)  GOMWG
1 HAFRP H GW SHMKDIH

YDUF

' LOWG

) ROKHM P RONVHIGG-XCH UMMFAG WRAN O DWB/Z HHH FOGHS ! URP QOIS Z HIKWMG DYH.D HVKDUA RAMBEQ) EHFDAHWH
LP SCFVZ RX@S EHDQIAOMYHGHWR DGHARN LQWHSHIRG

5 HH/S FRRXQIY 3 IRRXCHHP HOW

5 HHD $ GROWGS FFRXQIQ) 3URRXQAP HQV

,Q-XCH WH ) $ 6% IWKHG $ 68 ) LODQADO, QMKP HOV 2 &UHAW R/ 7RIF 0 HDXUPHOAR &UHBW RWHY RQ ) LODGADO
, QNP HV $68 LGFOGHY DQ LP SOUP HOAP RG-D NGRZ Q DV \RH XU SHARG FUHAWBRW P RG-D WDAL EDHE RQH SHRAMS GWHY IDKHUKD
PG ERMY 8 QQHANHQE IXLAIGRH DOHIMY WFRIQ] HY/DvDQOEBZ DFHIWHXP DMR H SHAMS FUEWBRKAY Z KK \WH) $ 6% EHIHYHYZ LOUAXOW
P RIAWP HD BFRIQURQR \KFK BRWHY 7KHXHR | RUHFDXAG LQ RP DINRQ LY QMGG \R LGFRIERIDM P RHWP HY LQRP DIRQLO\WHHAP DMR H SHAMG

FUAWRY ,Q1 RYHP BHU WH) $ 696 [MXHE DEAWRDOIXAIIFHZ KIFK H WG/ WHH [ HAYHEDMR $ 68 IRUHP HILQ) JURZ \K FRP SIQH/\R
EHILQLQI MO HOWEHILQRQ) DWW HAHP BHU 7KH&RP SI0 DERSWG\MY WBEDLG RQ - DY 7 KHDFSWRQR WV$ 68 AGQRWDHD
P DAMUDOLP STRARQ RXUFRQRICDMS | LCDGADOWEAP HQWV DG AVFRKUAY

,Q0 DK WH) LODQADDS FRRXQIGY) 6\BOEDBY YRDG 2)$6%  IMKHGS FFRXQIY) 6\BELB/8 SADM 2$68 7 5HHHFH5DM5 HRP

7RIF ) CAQBIROR \KH( 11HAVR 5 HHHFH5 DM5 HRP RQ) L(QDGR.OCE SR DG UHIMAG P HIEP HV 7KIV$ 68 SURYIGHV\MP SRUDY RSWRID
H SHAHQVOQG H AFSWRQ/AR H MM JXEDGAH RQ FRQMIPAP RA LFDNRQY DQG KHEIH CFFRXQICY R | CFLOMIAM\KH P DUNHARBQMRQ 1 URP H MY UH HBFH
DM/ KK DV \WH/ ROERQ, QMJYOIN 2 IIHHG5DM 3/ 925" Z KIFK BHIDD R EH SKDHG RANIQ R DOMEDM UH HIHGFH UDAY \KFK DY/ \KH 6HRXUG
2 YHOUIKW LAY 5DM 362)5° 2Q0 D WHERP SIQ (PHBGRU  FUAVIUHP HQAIQG LOMMWIDM\Z C5 DI HHP HQWAR O HAWH
WIQLANRQIRP /925 WR62)5 ,QFRIGHANRDZ W WHH P HIZP HW \WH&RP SO DEROMGS 68 LQWHVHARQG TXOWMUR ,QERQ R
WHE&RP SIQ HBRANGWR DERSWNH\KAMR ROWRIICH SHAHVZ KHQ DD LQJ WH CP HIGEP HAR\RH FUHEWD) UHH-P HOADGG UHIDMG LQMIMAZ LBV $ VKK
WH P HIGP HOV R \WWH &RP S0 FUEWDI P HOADGG \Z 05 DIUHP HOV DQG WH DERSMRQ R \MLV$ 68 GG QRAKDYH D P DMUIDOLP STRARQ RXU

FRORICDAG | LCDGACONBM HQVDG AVFRKUIY
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$&48,6,7,216

5 DADUS FIXAMMWRYQ

2Q -y 60DUMG // & DZKRD RZQGHS WEMADY R WH &RP S FRP SBIMG \WH CFDAMMRQ R 500U/ HDKHU' IMIMRQ 6 WO
35030 DSUP IHHICP IO RZ HEGAW JHIUBXMQHWEDHGLOQ,\BD \WDANSHADT HY/LQWH SURGARNRQR KUK TXDIW KRIMY BHW GAW EHW DOGRAKHU
CFRHARUIEY

7 KHFTXMWRQ Z D/ CFFRXQIMG | RUDY DEXMCHN FRP ELCDIRY 7RECCFTXMNRY UHIMMG FRUNVI RAWH CFTXMMRQR 5 DEDUZ H R ZKIFK ZD/
PG OQG WFRIQ) HE G

7RECARMGHDNR) C(HARR FDK OFTXUHS Z DV IRU R WHHDAW LQMIAVIOQS DA 7 KHVRBCFRMGHDARQZ D/DVIRBZ V

&DKSOG
[ B FDWK OFTXAULHG

7RECAROUGHDIR) GHV

7 KHI RTBZ LQJ \BEBIVKP P DU} H/AWH\RBCEXUAKDH SUFH FROUGHIDNRQ DG WH CP RXQIVUHFRIQ] H5 | RAWH DN CFTXLUHG DG ACELONADAKP HG Z KIEK
KDYH EHHQ P DIMG DAWHUI DUYDOHY 7KHH FAW R SXUKDH FROUGHDINRQ RYHUWH DIVHV DFTXLUHS DQG ACELOIAY DXKP H5 LY WFREHS DY JRREZ L@
* RREZ L RAWH 5 DEDUDFTXMMRQ LY LGROXGHS LQWH 3URGAENH P HADQG UH BRW M GHJLHY/ DG DEAWREOGBICR JURZ \W DQG SUR MIELAWY H SHRMG | URP
VY CFDXOMMRQWURXIK H SOMRQLQR Q. P OUNHVDQG PP HY

7RECAROUGHDIRY GV
$ FFRXQNUHFH.YCE®!

, QMHORUHY
3UBIGH S-HY
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, QFRQGHANRD Z LW \WHIFTXMMRY \WHERP SOQ CFTXULHG H FOMYHUIKWAR S DEDUV\ADG-P DU FXWRP HUUHDWRQKLSY DOG SIRSEWMKGRBILHY 7KH
P RXQN DAL GHE\R HIFK FOWR LQEIQILE® DAFNDQGWH UHIAG DYH DI HXVH XODYHY DHDY | RTBZ V

$YHDIH8 HXO
* LRW / UH
SXWRP HIUHDIROKLSV
THKQRBI\
7WE-P DV
7RID
7KHIX@IP QAR JRRZ LOR LV H SHARG\R BH QRO G-OAWED! IR SXBRAY 1 R SUHH MY UHIMRQKLSV H IMMG EHE HHD WH & RP ST

D55 DEUSUR MR \WH DFTXAMURY 5 DEUUAYHXHDQG FRWR | JRRG/\RTS DUHLGFOGHG LOWH 3UIRGEWHIP HOVURP WHEDMR DFTXMURY 7 KHIFTXMUR)
Z D/GRAP DALIDOR RUFRQRIEDAG LOGADONTM HONDQG FROHNXHQ® Z HKDYHQRAGFOGHGOQ SIR IRP DIQRP DIRQ
&\ DOP H$ FTXMURQ

2Q0D 600U / / & DZKRD RZGHE\MEMADY R \WH&E&RP S FRP SBIAG \WH DFDAMUWRO R &\ DOP H7HKRBILY ,(F &7 6$6
+ROQV , DG &\ DOP H7HKERRI 636 FROAIHD &\ DOPH &\ DOP H Lv HYDIHG LQ WH GALIQ QG P OO CAMMH R SURSUHEY FKHP LFOD
LEP LCDIRQVROMRYY| RUDAYHYHUIHR SURGEW LFOGQ) QIKWANNY L UIUHE SURGEW \O HIV P DNQIVOE RO S\ IRKRUFWIQQ) [P P XQUR)

7 KH CFTXMMIRQ Z DY CFFRXQAG | RUDV D BXMCHN FRP BLCDIRY $ FTXMMNRQ UHIMAG FRAV | RUWH CFTXMMRQR &\ DOP HZ HH DOR ZKE ZD/
PG OQG WFRIQ) H G

7RECFRMGHDIR) GHAR FDK DFTXUG Z D/ IRJ R WHHDAW LOMMWLIQE DOXP H 7 KHVREOFRQUIGHDIRZ D/DVIRWBZ V
&DK SOG
| BV DK DFTXUHG

7RECFRMUGHDIRY GV
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7 KHI RTBZ Q) \EEGIVKP P D) B/ WHVREOSXUAKDVH SUFH FRQUGH DNRQ DG \WH P RQNVUHFRIQ] H3 1 RUKH DXV CFTXULHG DG ACEL MM DXXP H5 Z KLIFK
KDYH EHHQ HAP DG DARHUI DUYDDHY 61GFH! HAHP BHU Z HKDYH GRUDHG JRREZ LR I RUFKDQHY LQ DAMP SIRQY XVHG\R | LUYDOH
SURSHW HIXLSP HQWVDQG FXWRP HUUHIDNRQKLSY DQG GH HWHGLGARP H\E HvI RUFHMIQERRN DQG\Y EDUY QLI HHIHYDYZ HFRP SBIMWHE UMD LAV
| RUWH SUH CFTXOMMNRQ SHIRG 7 KHH FHWR - SXUKDH FROUGHIDIRQ RYHWH DAV DFTXLUHG DQG QRO DXXP H3 LY UHFRGHE DVIRRE LO* RREZ L@IRU
WH &\ DOP H CFTXMMRQ LV [GFOGHS 1Q \WH 3URGEAHIP HADQG U GRV \X QHUILHY DQG DEAMRDOGIIR  JURZ W D06 SUR MIELOW H SHRRG 1URP \KLY
CFDXAMMRQWURXIK H STOMRQLQR Q. P DUNHNDQG PP HY

7RECFROIGHDIRY GHV

$ FFRXQNUHFH.YCE®!

, QHHIRUERY

3UEOGH S-HY

2 WHUPXUHADIAV

3URSHWV DQGHIXSP HOW
, QLI LEGIDAHV

* RRZ LGD
7RECDXANVOFTUHG

$ FFRXQN/SD\ CE®

" HHUGWY CCEOMY

$ FFHGACELOMY

2 WHUGQ \MP CELOMY
7RBCICEQMY/DIKP H3
1 FADAHVEFTXLG

, QFRQUHANRQ Z W \WH CFTIXAMMRQ WH&RP SDQ CFTXUHG H FOMYH W KWAR &\ DOP HV DGR DN FXWRP HUUHDMRQKLSV DG SIRGANMRKRBILHY/
7 KHOP RXQVDMIQHEWR HIFK FDWR - LQIBR) LE® DWVHNDQG \WH UHIMMG DYHID) HXVH XODYH/DHDVIRBZ V

$YHDIH8 VHXO
* LRW / UH
EXWRP HIUHDIROKLSV
7THKQRBI\
7WGE-P DV ,QEHIQWM
7RED
7KHIX@IP QAR JRRZ LOR LV H SHAKG \R EH QRO G-OAWED IRV SXBRAY 1 R SUHH MY BHIMRQKLSY H LMMG EHE HHQ WH & RP S

DG &\ DOP H SURUMR WH CFTXMMRD &)\ DOP H WYHMH DG FRMR  JRRGY \RG DUH LGFOGHS LQ \WH 3URGEWWHIP HQATURP \WH GDM R CFTXMMRY 7KH
CFTXMMRQZ D/CRAP DMUDOR RAUFRQRICDMS | LDIRDOWEM HWDQGFRQHNH® Z HKDHRAGFOGGO) SUR |RIP DIGRP DR
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8 COXGAWG
LQWR\DQGY H AHBVWKDUHDQG SHIMKDUHLP RXQN
5(9(18( 5(&2*1,7,21
7 KHI RGBZ Q) \EEGY AV W DMQHADBYE. FKOQGHIDQGJHRILBK

7KUHHO ROMV( QaHG- XQH 6L 0 ROMV( Q3HG- XCH

8 6 WBMOQGGFOCDIHANY D
&RP P HADD
8 6 |HHDCDHFHY
, QMIDIRTO
2
1 HADBY

D ,FOGVID MUEXNRO\DBY

7KUHHO ROMV( Q3HG- XQH 6l 0 ROMV( Q3HG- XCH

8 QUMG6\DMY
, QMIDIRO
1 HADBY

&ROADFW LDELOWY

&ROMPACCEOMY DH BFREHS D/ D FRP SRHOAR  RHU CCELOWAY Z KHY FXWRP HY UP IMFDK SD P HOV 1Q DOYOFH R WH &RP SO \DIYA\ LY
SHIRP DOFH REQIDIRYY & ROMPATCELONAY DU UHYHYHS LR UHYHXH Z KH WH SHURUP DFH REQIDARQ LV \DIMLHG & RQMFPACCELMMY DH LFOGHS 1O

CFRUHG QDR QMY LQWH & RP STQ) W FRQRICDMS EDDGRH \KHHV DG \RBDG DG D/R -XCH DG HHP B UASHRARYHD
5 YHHUHFRIQ] HEGAUQ) WHWUHDOGM] P RQMVHIGHG-XCH IRP [P RXQVIGFOG-GLOARQUEPNIHOMVDVR ' HHP BHU zD/
58] UASHRALYHD
5HPOQQ 3HIRP DFH2 EQIDMRY/
$VR -XH ZHKDG R UP DQQ) XQXDBG SHIRP DIFHREQI DARY/ Z KLFK LGFOGHE CP RQMKDAZ LOEHIQYR AHE DOG WHFRIQ] HLQ
XM SHIRG/ 7KH WP DQQ) SHIRWP DOFH REQIDIRY/ DUH @P WMG RO R DUDQIHP HW WDAP HIMAH GHIQWR) R D FRQMPAXQE-US 6& 7RIF
5 HYHXHIURP & ROADRWVZ W & XWHP HY DVR -XCH : HH SSPARUFRIQIHOSSR IPDMY R KLYEDDGFHRYHAWHGH WEHYHP RQKY

DQGH SHAWKHUP DQEHAR EHUHFRIQ] HGLOWHIRTBZ LQ) \EIR\ HOY

,19(1725,(6

7 KHI RTBZ Q) \EEGIVHVI RW D\XP P DY R LQYHQRUH/MBIMG DABZ HUR FRWNRUGHAB-DT] CEGYDOH DVR -XQH DG HHPEHU
- XCH " HHPEHU
) IQ\KHEIRRGY/
© RN LQ SURFHW

57 P DMIDYDGVXSSTH
7RED
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8 IXQAWG
LQWRX\DQEY H FHBWKDUHDQG SHUNKDLHEP RXQN

*22': /1 $1 27+(5,17$1* ,% ( $66(76
* RRZ L@
7 KHI RGBZ LQ) \EEGIVXP P Ol HAKHFKOQ HVIQJIRRE L@ RAMNHWUHHDQGM] P ROMVHIE-G-XCH

SLRXFW

" IMMEXWRD

7REO

YODPH ' HHP B
0 HDAXUHP H/BHURG DOV HOV
) RMIQPUME \WQDNRQ DG HW

YDDAH 0 DK

0 HDXU-P HBHUIRG DEWVR HOV
) RILIQPXUMHER. WIQUMMRQ DG HOV

YDDIHH -XCH

* BRWIRRE L@DG CARXP XDMS LP SOUP HONRWH/Z DV DG WSHAWHD DVR -XH
R'HPBEU

, QUQILEDI$ WHNV

UHSHRAMHD DV

, QEQILEB! DAFV\KAK DV FHYEIQ PXKEP HJUHIDMRQKLSY DQG SDAMV R FRIHWAKGRE LHY DG SURGENMKQRRILHY DuH TP R CEG! RYHMHURKNP DAG
XVH XODYHY & HYEQWEGH P HYDQGWIGHP DN Z KLFK SURVLGHH FOMYH DG SH.SHXDOULI KWAR P D4 CRMUH DG VHIDKHUUASHRYHSURGENDHGHP HG

LQGH LQW @YHG DG DUHWHIH RIHQRAXEMPVWR P R DINRQ

, QEQJ LEBIDAMNFRQIMMGR WHIRTBZ 1Q) DVR -XCH DG’ HHPEHU
_XQ—{
: HIKWG
$ FPXP XM $YHDIH
* LRW $ P RUN DARD 1HV 8\HXO UH
' HIQWOYHGLQEQILEBY
SXVRP HUUHIDIRQKISV
THRERBI\
7WEHIP H/
1 RQFRP SHMDIUHP HQV z
, CCH IQ\MOYHGLQIQILEGY
7WEHIP H/ 2 ,QEHIQW

7RED
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8 COXAWS
LOWRN\DQGV H A-BVWKDUHDQG SHIVKDUHDP RXQW
' HHPEHJ
: HIKWG
$ FXP XOWG $YHDIH
* LIRW $ P RN DARD 1Hv 8\HXQ UH

' HIQWOYHGLOBQILEGY

&XVRP HJUHDNROWKLSYV

7HK@RBRI\

7TWDEHP H/

1 RQ ARP SHMDJ UH HQWV 2
, QCH IQWQYHG QBRI LEGBY

7WEHIPH/ 2  HIQWM

7RED
7TKH&RP SDQ RGP RW DRQH SHOHR DG 1 ROWH\KUHH P RQKYVHIAHS - XCH DG WHSHRWHY R ZKIFK DG
ZDV I(FOGG 1Q FRWR . JRRGY VARG LQ \WH ARQIRDADMS WP HQV R RSHIDINRYY DG ARP SHKHMYH L(ARPH W TRUWH ULRSHRRYH SHIRG/

$ P RWY DNRQH SHQHIRMWHM] P RQKVHIHG-XCH DG D/ DG WHSHAHD R ZKIK DG Z DVIFOGGLORRW
R JRRO/\RG LQWHFRQRIEDMS WBMP HOVR RSHIDNRQY DG HRP SAHKHMYHLGFRP H RW | RAMKHURSHRRYHSHIRGY

7 KH B DM CP RMY DNRQ H SHH | RUGH LQW QYHS LQIIQILE®] DAMANV | RUMH UHP DQQI M[ P RQKMVR \WH QH WRXU\ HWY DG WHIHI\MULY D/
IR®ZV

5HP DQEHUR
7KHHDWWJ
7RED
(W
7KH&RP SIQ WVABEWDVIR®Z V
- XCH ' HHP EHJ

BKRYWMP GEW
, QRIDFHSUP XP | L(DEHQ)
SXUHYERWROR WP GO0

/ RY WP GEW
5 HYROHJ 2 2
7THP DD
2 WHU

8 (TP RWY H3G-EVAVFRXQNDQG G-ENMBOFHFRWV
7REORY WP GEWGHWV
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LQWRX\DQGV H F-SVWKDUHDQG SHUMKDUHDP RXQW

7KHIRTRZ LQJ \IP P DU} H/\KH DI J W DM SUCASO0SD P HQVR RAUGRY WP GHEWH FOAQ) G-EANGVARXQADGG G-EWAKDFH FRWV | RUWH WP DQQY
[ PROMVR WHQH WRXU HDYDOGWHB DWW

5HP QAR
7RIEDSUGHSDCED P HQV
&UHAVY CAOW
2. Q$ XIXW WH3EEQ ' DM \WH&RP S WHLQDRG LW H MY FUHEW CAONY D5 HOMUG LQR D G FUEWDIUHP HOAZ KHBE

6ODUDGE / / & D/ERIRZ HJ \MHAYRIRZ ) \WH&RP SI) DG FHMHQ GRP HWE MEMADUHYR \WHYRWRZ HJ DV IXOUIQRY \KH* XODQRY  FRHG
RQ DG UFHYHS IXQAQ) XQEHU D FUAWDIUHP HOV LQWID HOAMBG LOR RQ -XO SXUXOOMR D ) LS P HIGP HOMR &BHEWS JUHP HQW
FROAMHD WHS  &UHEVS JUHP HV Z1W 31 & %OCN 1 DIRQDCS WRADMRD 3318 DvOGP LQMDAYH DI HVDQG \MH\HYHDOBGEHY | P WP H\R
WP HSOW\KHIR \RIHMHUZ W31 & \KH3/ HIGHY  SXUKOQAR Z KIFK WHORWRZ HU L ERURZ HG XQEUDWP GOQ \WH37HP / ROY DG L
PD ERURZ XS\R XQEUD BYROLQ) FUAWIAMN LFOQQ) XS \R IRUGIWHY R FUEWDG XS R IRUVZIQ) @HEDY WH
SSHYROIQ) / RO ( OAK R \WH7HP / ROQ DG WHS HYROLQ) / ROQP DMHRQ-XO SRPPHHAQ ' HHPEU WH7HP / RIQUIDAY
\FKHEXGGE TXOWD SD P HOVIQ P RQNHDTOR SHUTXOWUR \WH RUILQDOD) JUH DM SUGALSOCEP RXQIAR WH7HIP / ROQ Z W \KH EDIFHGHDV

PDMIW 7KH  &UHEVS JUHP HQAY IXDIQAM-G MQ® DOGVHYHDD B \WH* XOUIQRY OQG \KEVPNR FHMBQH FF-BWRYY FRXUGE DI LLIMSURIMY
VHRXUNY LOMBMAIQ \VEVEQMID DR WHDMAVR \WH YRUIRZ HIDQG \WH* XOUDQRLY SXUXDQAR D 6HRXUMN DG 3GGIHS JUHP HOADGE D* XOUDQW OUG
EXIIMKIS$ JUHP HOMEFK GDAGD/R \WHE®IQ) ' DM

7 KHIHZ HHQR P RXQNRANBEQ) XQGEHMHS HYROLQ) / RIQDVR -XCH DG HHPEU $VR -XH WHHZ HH 1Q
RANBEQ) GWHYR FHIWIG R DOOEONV
7KHYRURZ HUP D HBRWR KDYHWH5 HRVQ) / ROQDQG7HP / RIQXQAHUWH  &UHAVS JUHP HWBHIULQMMMDAD EDHIDMRY/ %25 LQHIFK
FDWH SOV 0Q CESTFE® P DULQ + RZ HYHJ 1O FROGHRANRD Z LW WH P DNMHARDQUMRQ L D [URP DSSIFLE®/ ,%2 5 WDM/\R62)5 RQ0 D WH
&RP SN \WHYRURZ HYDQGWH/ HIGHY HOMIGIQR \WHWLGEP HIGP HOMRWH & UHAVE JUHHP HOMKHE 7 KLLES P HIGP HOWV SXUXDQAR Z KLEK \KH
&UHAVS JUHP HOWZ DV TP HYGHG\R P SBP HYWH62 ) 5 WDV 7 KHDSSTFCEGI P DULQI RAKHHERURZ LIV IDQIH/ | BRP W SHDRE
IQWHFDHR EDHUDMERIRZ LQIV DG R SHDP LQWHFDHR 62)5 DIGSURMRO D RY/ 925 ERWRZIQV .QHFK FDH

EDHGXSROWHBYHOR \WH&RP SDQ IV FRORICOM \RIOHABYHIIHWDAR 7KH — &UHEVES JUH-P HOADBR UL/ WHYRUIRZ HAR SO DFRP P AW HQV
| FHROWHXQAMHS SRUIROR \KHBDORRP P W HOV 6XFK FRP P AW HOWHH DI HYERR HHD ssc SHUDQOP DG LY OOR EDHEXSROWHGYHD
R \WH&RP SDQ VFRORIDAG\REOGHBYHIDIHIDIR 7KH  &UHAVS JUHP HOADOR FRQELQ/PXANEP DY WHBUAHBNRQY DG Z DUDQIY DGO WP DIYH
DG QHIDAYH FRYHIDOV LFOAQ) @P IR RQ DEAMRDOLGE-EMEHN QYIGHE/ DJG RMHUAMIEXIRY/ HON LOR G @H/R BXMGHV XHR G0
SURFHHB/ FEBMIOH SHIGWY UAXURAG SD P HOV UAMRNRDY R @HY R WH DAHIV R WH %RURZ HY RJDQ * XOUDQRU WIQLRAMRQY Z W O LCDMY/
CP HIGP HQW\R RUCQ] DARDOGRAP HW CFFRXQIY FKDQIHY \DBY DG GDHEDAN WEQLRAIRYY QVERMRYY DG P DQEDAY  SUHSD P HIV LQ FROGHRIRD
ZIW FHIBQ @AW HHON 7TKH  &UHEVS JUHP HOAFRQIBLQY FHABLO BAMRRYH GHEWFRYHIDQN Z KIEK BIXLHXVAR L POQEIQDPIQP XP 11 HG

ADJHRYHDIHWDAR R R MEMY Z W WWH TXOWUHGG' HRP B Z KK VW BEHGAMP LCHG I RUHDAK TXRIMUHIG RQ DWAXY | RXU
TXOWEDIYDOYG L PODQEMQDTXOW® PO 1P XP FRORIEDMS \REDHABYHDIHUWDAR R R 1P \WHTXOWUHGG' HAHP B XQ
\WH TXOWUIHEHE - XCH DG WHIHD W \R Z KK LV 1QHFK FDVHR BH GAMP LCHG RO DAY | RAUTXDWWUJEDMY  SIRNGHG WDAKQG

FHBIQ ALURXP WY DQG \VEMPAIR FHABIQ CP WIRQY LQ WH HYHOAR D P DMIDOCFTXMMRD ZHP D WP SR LRI WH FRORTIEDMG \REDGHV
GYHDJHWDIRE XS\WR W |RUIRUILMDODONMY | RIZ 1Q) WK CFDOALRD 7KH  &UHAVS JUHP HONFRQEIQY PANEP DY FHOVR GH DXV
WDNQFOGH [P RY RMHY GRQSD P HWR SUGALSTD LOMKNRUI H YIRIMRQR FRYHDQW [(TFFXUR R U-BUAHQBIRQY DOG Z DUDQMNY | DOWHVR P DNH
S0 P HQARQ RUGH DXWVZ LW UAGHRAR FHMBIQRKMHUP DMUCO
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LQWRX\DQGV H F-SVWKDUHDQG SHUMKDUHDP RXQW

LQEEWEHY EDQNXSWE OQG IQRYHR  HHQW P DMUDOMG) P HV DQG FKOQIH R FRQAROSURYIMRYY 8 SRQWH RFFXUHIFH R DQ HYHQAR GH DXOVOG
DA\MAHH SILDIRQR DO CSSIFCEGIIWFHSHIRG SDP HOAR D) RAMBOAQ) GOOVXQEHMH & UHEVS JUHP HOWP D EHDFAPHBLDMG DOG\WH/ HIGHY
FRYX@ | RUFERHRQWHUVHRXUMY LQMBMVIQWHDAHVR \WHYRURZ HYDOGWH* XOUDQRLY

&DDADQ&UHAVY DAMN

2Q2 AREU 0 H5( Q) +RMQIVS/ & DQG 3CAULF 60HV 3IRGEWV, F  WH&RP S 1V & ODEDD \WEMADUHY D/ ERURZ HY \KH 3 &ODEDD
YRWRZHY DOG600UO0G / / & D/IXODQRU \WH2 &DDAEDD* XOIQR) FRHGRODAHR FUHAVEXXOQWR D/ RQ$ JUHP HOMKH? & DDAND/ ROD
$JUHP HQV DG DSHROQ / HR &UEWLRM WHS1RM  Z1\W 31 & %ON &0 YOK 331& &0 DV GLGEU SXUKIDMR Z KIFK \KH
&ODADYRIRZ HYP D ERUIRZ XS\R&' 1 XQEUDUYRQ MHR FHEAWIGFOAQ) XS\R IRUGIWHYR FUHEW \KH?3 5 HYRLQ) &DDEND
/ROQ  7KH5HYROQ) &ODADY/ RIQP DMIVRY-XO 7KH &AM/ RID$ JUHP HQAWY IXDIQM-GE. \WH&DDADD* XOIQRUSXIXOQMR D
* XDUDQN DQG6XUAMKLS $ JUHP HOMKH? & DDADD* XODQNVS JUHP HOV

7KH&DDAMYRIRZ HYP D HBRYR KDYH ERURZ LQIVHWHULQ'8 QAMS VB GRIDLY RUS DDA D) GRIDLW XQG-HUWH & DDEDY/ RIS JUHP HAVZ KIFK
Z L@B-DUIQMMMDAD EDHWDMRU/ %2 5 1QHIFK FDH SOV O CESIFIEG! P OLILQ LOWHFDHR ERURZ LQIV1Q 8 QWG 6VBIMY GRIY RUDAD &DDEND
3UPH5DM DV DQRX(EG IR WPHWRWHE 31& &0 RUD&DTEDY GBRIVRIHIG DM 3&' 25" DVGHMPIQGIRP WH\RWHE 31&
&ODELQIFFREGFHZ W \KWHEDDADY/ RIS JUHP HW7 KHIOSSIFEGP DLILQ! RAKHHERURZ LQIVIDQIHI URP R SHORE LQWHFDH
R EDHUDMERURZ LIV OQG & AN 3UP H5 DMERWRZ LQIV DG R SHUDRP IQWHFDAHR /%25 ERURZ IQVIQGEE' 25 ERIRZ IQIV
7KH&ODAD/ RID$ JUHP HIADOR BN/ \WH & DDA YRURZ HYWR SO L DO XQAHGE QCH | HH RO WH XQUHGE SRR R \WH GOQ FRP P LW HOVLQ DD
P RXQNIQILQ) BARHD 0% SHIDDP EDHEXSROWHGYHR WHERP SIQ VFRQRIEDAG\REOGHABYH DI HWDMR 006 L DOXS URQVHH
HIXOOR R WHSUGASOOP RXQAR \KWH1 RM

7KHHZ HHCR CP RQVRAMBEQ) XQEHMHS HYROMQ) &DDADY/ RIQDVR -XCH DG HHPBELU

7KH &DDADD / ROQ$ JUHP HOADOR FRQEIQV FXWEP O UHBUMHBINRYY DG Z DUDQNY DQG D WP DAYH DQG GHIDAYH FRYHIDQW (FOAQ) [P RY
RAHY @P MIMRQY RQ DEAMRIDOIQEEWEHNY HW QR QG @H/R BAMGHN HOW LOR JXDIQAH DIHP HOV PINQ) R D) GOQ/RUDGYDGRHV\R RU
LOYHAY HOV 1O [ RAHUSHIRD WMMANRDY RQ @HYV RO WH DAHIV R \WH & DDA YRURZ HY DQG P HIHY WBQMHY R DN DG CFDAMVMRYY 7KH
&ODADD / RID$ JUHP HIADQG 1 R DOR FRQBIQ PP DY HYHOV R GH DXOWKDMGFOGH [P RY REHY QROSD PHAR  SUGASTD LOMBMARUIHAY
YIRDIRQ R FRYHIQN ITFRUR R BBUHHBINRYY DQG Z DUDQMNY | DIOUH R P ENH SDP HQARQ RUGH DXV Z W UASHRWR FHSEQ RKHU P DMUDD
|QE-EWECHW EDONXSE. DOGLQRYHR HYHQV P DMIDOWGIP HOVDQGFKOQIHR ARUROSURYIMRYY

8 SRQ WH RFPUHIFH R 0Q HYHQAR GH DXOVDQG DWUWH H SUDARQ R 0 DSSIFCEG JUFH SHIRG SDPHQAR D) RANBAQ) DR/ XQG-UWH
&DE0Y/ RIQ$ JUHP HW D EHOFFHBIDMG

, QM DM6Z DBV
© HHOMMGLOR LOMIVNDAM\Z 05 DI BHP HOMVR KHEIHI RUFDXAG P ROKD LOMIWDMSD P HWRQRXUI GDIY (DMGEWS VR -XCH ZHKDG
WHI RTBZ Q) LOMAXNDM\Z 05 DIBHP HQNV WH? 62 05$ JUHP HOV
(IIHAYH' DM 1 RARCDGH P RXQV ) I[ H55 DM
6B BU WIRIK-XD
0D WURXIK - XO
2Q0 D FRPUHZ I WHWMLG TP HIEP HARWH  &UHAVS JUH-P HOWZ HEP HG-G R QRIRDOCP RXQAZ 05 DIWHP HQAR

UH OPARHRDQHIURP /,9%25 \R62) 5 ,QDGEAWRY Z HHIMIHGLQR DQOEAWRID CRIRDIP RXQAQMIAW
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LQWRX\DQGV H FHSVWKDUHDQG SHUMKDUHDP RXQW

UDM\Z 05 \R | XUWHUP [\ DM RXULQAMAIAIDM H SRAKUHRQRXUI GDIY UDMG-EWSE QGHMH\MP VR \KH6Z [5$ JUHP HOV Z HUHFHYH SD P HOVEDHG RO
WH PRONG62)5 DVR -XCH

" XUQY WHMI P RQMVHIGG-XQH WHHZ HHR LOMIWDM\Z 5 DI B HOMKDV] SLUHG

: HGMIQDM\WH6Z D5 $ JUHP HOVDVFDK | BZ KHEIHY $ SRMRQR \KH P RXQNGFOGHE LQ CFRXP XOMS RKHUFRP SUHKHMYHLGFRP HLV UHFODMILHG
LOR LM SHOH GHADY D\ LHTS DA HADY LML HWHUSOIG RUUHFHYHG RQ\WH KHGIHG GHEW7 KH I QUYDDHR RXUBZ [8$ JUH-P HON LY EDFHG
XSRQ/ HHD  LOBXW : H KDYH FRQUGHIG RXURZ Q FUHAWIMN DG \WH FUEWUIM R \WWH FRXQAMSDY Z KHD GHAMP LQQ) WH IDUYDDH R RXUBZ DS
$ JUHP HOV

VIVRXUSRIR \R H HRAM\KEK LOWAKP HONVZ W FUGEZ R, EDCNY DQG GRAR HMULQR GHIYDAYH | LDGRDOLQUKP HOW | RIVGHRXDAYHSXERWAY : H
EHIHYH RULQMIMIDM \Z 05 FRXQAMSOMNY Z LEOEH CEG! R | XOLEWHUREQI DIRQY XQAHURXUDIUHP HQV' DG Z H EHIHYH Z H Z LOKDYH GHEARXIMEQEQ)
WURKIK \WHH SILDBRQGDMR WH\Z 05 DI UH-P HOM\KAK \WDAKHRIPXUHIFHR | XWUHFDK | GZ. KHGEIHYUP DQVSURTTE®!

7 KHRXP DMG | QUYDOHR RAUGZ C5$ JUHP HQWLQWH FRQRICDMS EDDFH\WKHWVZ D/DVI RBZ V

YDDOFHEKH/S FFRXQN -XCH " HHPEHJ
2 \MFUPXUWHDADRAN
2 \KHUDAHWV
2 \KHUICELOWNY 2
$ POXDIMHIDQ GHAR \Y R DG D/R -XH DG HHPEU ASHRARYHD 1V WHFRGHS LQ CFRXP XOAMS RKHJ
FRP SUKHQLYHLGRRP H
7KHIP RQAR JOQ QAR \f  WFRIQ] HG LQ RKHUFRP SUKHOUYHLGRRP H GRW | RUWHWUHH P RQIY HIGHG - XCH DG ZDY DG

UAGHAYHD 7KHHZD/DJOQ QYR i R DGDOW AR \if R UFDMILHGIURP CFRXP XM RKEHUFRP SUHKHLYH LGFRP HIQR
HOLQQIVI RARHWUHP ROMVHIGHG-XCH DG UASHRRHD

7KHIP RQAR JOQ GAR \If  BFRIQ] HG LQ RKHUARP SUKHQLYHIGRRP H GRW IRUMHM P ROMY HIGHG - XCH DG ZDv DG
WASHRAYHD 7KHMZ D/DIDQ GHAR \if R DGDRW R W R UFDMILHGIURP PP XOWMS RMHUFRP SUKHUYHLGRRP HIQR

HLQQIVIRAHM] P ROMVHIEHG-XCH DG UASHRARYHD

$VR -XH DSSWR LP DMD LVH SHRAMG\R EHUFDMILHG I URP CFRXP XOMS RKHUFRP SUHKHULYH LGFRP HLQR LOMIINY SHOHRYHWH
HW PROMV

&200,70 (176$1' &217,1* (1&,(6

/ HDBURHAQIV

,QBHWP EHJ 600UMYG / / & DZKRW® RZQGHG\XEMADY R WH&E&RP SIQ UHFHYHEDMU YHEPNY DLAQ) VRDSTIQN! UHDIY R
D SHIRTOIQWY FDH Z KHIHQ \WH SIQN DEBIHG YOURXY SURGANIELOW FOIP V IDQMBODUMGSE / / & 7KHSMQN LOWHSIRHAQ 0 U' DIG
+INP  LQANMAG \WH SURFHHEQ) RQ-XO WURIK \WH IO R D FRP STIQAZ 1\ \KH 8 QWG VBNV IMMPAERAWL RIWHD' [MUFAR |, @CRY

( DM’ LYMRQ ,QWHSIRHAQ) WHSDQN D6: $7 RILFHUZ MK \WH' X3DIH&RXQW 6KHUI /2 [ILFH 3 &62°  DIBIHG WDAKH\K | HBG LOMUHY
AU DWDQQ H HAVHFRIGARGE ' 862 LQZKIFK D' HHQH7HKRERI\ 6KRAXQUUMIFKIQ) 7. 2 URXQG Z DV G-BR HG DG SDAHG \WURKIK DGRRU
D05 GZ HJI GRUFHAQ) FDMQ) DI UDIP HWR MNH SCHQM v EDFN UAKGMY LQLCMY  3URUVR WH MY UHGHIQY IW YHBERMKH FRAUWEH HING XAQ) RQ
60DUDGG / / &0 RIRQIRJ-XGIP HYAD/DO DWUR / ¥ 3-02/° 2Q1RvPELU 60DUMG / / & |GG W SRINMDOP RIRY L((FOGQ) D
\KSSBP HQED0 2/ P RIRQIRUGH. \MDCDGG WP Wit 2 Q$ SUO WHFRAWEHHG60 DUOGE / / &W-0 2/ P RIRQIRUGE. WG
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WP MIMUDQG CFFREQIO HOMIHG DMGIP HWOQ IDRJR SOION ' DYAG+INP D/ARWH7KUGE&MP ,QUASROH 600U / / & WP HD ILBG W
RIVHR D5SHDOY LW \KHS QAMG 6\BM/&RXWR $ SSHIY | RAWH 6 HYHQI &LUPXW 6.0 DUDINE DG 3MOQN! KDYH | LBG\WWHUDSSHIOEUH V DG RICDUXP HOV
Z HMH KHT RQ 2 RREHU $ GRAMRQIURP \WH 6HYHDN &LUPXWERXWR $ SSHIY WP DQV/ SHIAQ) KOG D) QMDINRY FRQECQY 0 HBP | QAR
XEFHIQN \WH&RP S EHIHYHY MY WDRIED SRUMEG! CRASUIRETE®! WDAKH &RP ST FRX@ LARXAUGIHY UHIMMG R WY FDH KRZ HYHU D) QAR
Z RAGEHIQEP QUHGE RAULQXUDGRH FOWIHXQE-UDSSOFCEGISRIAHY

7KH&RP S LV DR LQYRYHS LQ YDURXY B DOGVSXWY DG RKMHUGI DOSURAHHAQIV DG FOIP V\KDADIMA | URP WP H\R WP HIQWHREY FRAHR
BXMCHW 7KHE&RP SIQ YLIRIRAD GH HIBY WHD DI DQMDEIY. KW DG HYDDOMAKHIP RQAR UDRIED SRMEBIGRAH/\WDAKHERP SDQ FRXGLGRXU
DVD UAXO\R \KHH P DN © KUBIOQ @MDMRQ FRQEQ/ D) HBP HOAR XQRHMEQW \WH &RP SO0 EHIHYHY WWDAIKH UDRIED  SRAEG! G \KDAKH
&RP S FRXGBLGRXUIOH FHWR LQKUIGFHFRYH.IDIHZ RX@ GRADYH DP DAUDCOGYHYHH | HAARQWHERP SO0 IV FRQRIEDAG! LCDGADOSRMRY UAXWVR
RSHIDIRY RUITXL.AW

» QKU

7KH&RP SDQ KDV YOURXVIQXUDGFHSRIAHY ((FOGQ) SIRSENIEON LQXUDFH FRYHIQH UMY DJELOLP RQVIWRMGHYDEHNOM 7 KHHADEHQR
DAXUDGFH\WDANHIQXUDFHFRYHIIHP DQEGHGE WHERP SIQ WK LFHQARUZ LOEH DY MEGILQ DEHNXDMIP RXQNRUDAD U-DRIEGIFRWY

, QMLDIRIO

$ VIQLQMIDIRDOFRP SO Z HOWM [URP WP H\RWP H \WHXEMAARL LQ/HA DARQY UHIDIRQWR \KWH& RP S IV LQMIDIRIDCRSHIDIRYY LFOGQ) XQEHJ
8 6 H SRWRQURODZ V \KFK D/, 7$5 \WH) &35 DQGRAHMP LOUS 6 DQGIQMIDIRIODOY V 7RWHERNMR \WH&RP SOQ VNJRZ GGIH WHH DH RV
D) SRMMCRUSHIAQ) LQ/HIM DR/ DAKVP H

,1&20 ( 7$; (6

7KH&RP SDQ DG IW\KEMGDUHY | L1 LGFRP H\E WMV LQWHS 6 1 HEHIID YOURXY WM DG GFDD DG FHMIQ | RILIQ MUMGRIRYY $ VR -XCH
WHERP S0 W\ \ HOWVEWDHOAR  DH\KEMANR H [P LCDNRQE \Bf DAWRMAVZ NI H AFBMRY/ 7KH DG \if BIMAQ/R D
\FEDUDM&ODADQWEMADY R \WH&RP ST DUHPXUH® XQE-UH TP LDARQE! \WHE&DDADDS HYHXHS JHA

7KH&RP SIQ WH I HRYH\SE UDMZ D/ DG I ROWHWUHHP RQMVHIGHG-XCH DG WHSRHD DG DG I RUWH

V[ P ROMVHIEG-XCH DG VASHRAIYHD 2 XUH | HRYH\E] UDMI RAWHWUHDGGM] P ROMVHIGHG-XCH DG AIHYIRP RU
WIARY UDMSUP DU® GHWRWBME, H/ DG H HRXWYHFRP SHODIRQ SO RIVHAR UMD DQG GHYHERSP HONE FUHAW

&203(16$7,21 3/ $16
/ RY THP ,FHRMWH3@Q

,Q0 DK WHERP S LQUDAG DFDK EDHG B \WP LRHQWH SO ( TFK [ DG UDQMG XQGHWH STIQ KDIEH HIJ LEGIVR YHWAC \WUH HIXOOD
DQOCOLONIEE HOV RYHUD SHIRG R \WMUH - FRQHPAMH RH\ HDUSHIRUP DQFH SHURGY Z W HIFK LOABED HOAR WH [ G YHIY ROWH @MW R \WH
DBSIFCE®! SHIRP DGFH SHIRG \KEMPAKR \WH DFKLHYHP HOAR WH SHIRUP OQFH P HUFY HWBEDAKHG B \WH EROG R GUHRRLY | RU\WH DCSSTFCE®! DOM0
SHIRP DOFHSHIRG &RP SHODIRQH SHOH UHIMG R WY STIQZ D DX | RUWHWUHH P RNV HOGHG- XCH ssc UAS-RAYHD DG

o IRUWH\[ P ROKY HOG-G - XCH ssc UASHARYHD DG LV LFOGHE LOVHI) JHH.IODG DEP LQMRDAYH 1O \WH &RP SIQ
FRORIEDAGWEM HOVR RSHIDIRQY DG FRP SUKHLYHLGFRP H GRW
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LQWRX\DQGV H FHSVWKDUHDQG SHUMKDUHDP RXQW

2Q0 KK WH&RP SI) VERIG R AUHRRLY DESURYHG WH FRP P RQ AN VHABP HOAR YHUWAG L7 DB/ R \WH B \MP LGRHQIYH SO 7KH
EROGR GUHRRLY DOR DESURYHS WH | XUUH VABP HOAR XQYHAMG ¥ DB/ LQ FRP P RQMBAN 0 RALLFDNRQ CFFRXQINY Z DV QRACSSTHG DV WY FKDQIHGG
QRADI HAAKHI DUYDDHR \WHIY OB/ YHXY FROGURYY RAKHOCEL@N FOWL LFDMRQR \WHIY OB/

( [ HPARIH&RP SHODIRQ3 @Y

7KH &RP S P OQECQY D FDK EDHG H HRAYH FRP SHODIRY SOQ | RUAHMEIQ HP SBR HY 7KH &RP SIQ Y EROG R QUHARLY 7 OGS

LQMIMVIQWHSTD 3XQW (| DK XQUHBUHHIV DD XQ XQBHG DQG XQHPXUHG U KWAKEMAYR FHYELQ FROBMRQY D/VHVRIM BY \WHSDD 2 HWLLGR \KH
XQWIUDQMG\R 0Q KRTHUYHAMRQHIFK R \KH | LIMAHFRQG DQGWLLG DOQYHYOUHY/R 0 DFK GUQ WHWP R \XFK KREHIVHP SR P HVWZ 1\
WHE&RP SDQ 3D P HQAR DKRTHIV YHWAMG EDIFHLY G-SHIGHAXSRQ DWIQAMRQ RUVAIHYR - UHIARG WBQURNRQY FROXYAMY DTXOM\ LQ) H WAYHQADY
GHIQGE WHH HAWYHFRP SHODIRQSDY 7KHSMRZ L@H SWHRQO DK DAZ KLFK \NP H\KH SO DQG DOLY. DLEHG XQWZ LOEH\MP LCDAG | RU
RFRQIGADIROL DTXOM\ LI H IWAYHQAKDY RARFPXUBG EH RIMKDAEDM |, | DX LQI H IMEYHIAEHFRP HY SURECE®! WHI DUYDOHR WHXQWZ RXGS
EHWHFBMQ) WREN SUFHR \WH&RP SDQ. RQWHAD WHTXO LQY H IWAYHNEHFRP HY SURECE®! DQG FRP SHODMRQ H SHHZ RX@S EH UHFRIQ] HE DAKDN
WP H

2Q0 DK WH&RP SO WERDG R GUHRRLY P RALLHG WH SHIRIP DJFH FRQAWRY \GHALLFDD \WH GHIQWRQR DTXOM) QI H IMEYHMOQ\KH
FDWK EDHG H HRARYH FRP SHODIRD SOY |, Q DEAWRY WH ERDG R AURRLY CESURYHS WH VHINBP HQAR \KH P DMLY R YHUMG DG XQMHAAMG XQW 1Q
FRP P ROWRAN IDKHUWDQ FDK . Z KLFK UAKAMSLQ D FKDQIHLQ FOWLL LFDARQR WRVHRAMBAQ) XQW I URP QCELAW \R HIXW $ VD UAXEVP RAILFDIRQR
WH XQW RFRXUHG RQO DK Z \W D JUIQAGDM | QUYDOH R WH FBMQ) WRAN SUFHR WH &RP SIQ RQ\WHAMR P RAILFDARY 7KHH
ZHF XQW KDWHAAG RQO UK 38 XQW WDWHWALQ HIXOODP RXQV RQWH VHFRQG DG WILG DOQYHYOUHV R \H SO 7KH
&RP S UFRIQ] HGARP SHODIMRQH SHOHR LQVHIDY JHIH.DODG OGP LQRDAYHLQWH & RP SO0 IV FRORICDMG WBMP HOVR RSH.DINRQY DG
FRP SUKHDIYH LFRPH W RQ WH P RAILEDIRQ @M 8 QUFRIQ] HG FRP SHRDIRY H SHOH UADAG \R \KH XQYHXAG XQW Z D/ D/R \KH
P RA FDARQEM

/1 ($6(6

7KH&RP SO DAY FHIEOQP DX CFMUQ) DGR ILFHVSIH WARIOGFDNRDY DQG HIXSP HW2 SHIDIY GDH DAHV DG CCELONY DUH UFRIQ] HE DAKH
FRP P HFHP HOWEDM EDVHG ROWH SUAHNWDOHR GDHSD P HONVRHMWHGDHWP  7KH&RP SIQ KD/HBRME QRAR UFRIQ] HD GDHCCELON RUUIKW
R XVH 3528° DAMWRIMRYMP GDH/ GDH/Z LM DWP R \ZHYHP RQMW/RUGW 7KH&RP SIQ X\ IWILGRUHP HMBDERURZ 1) UDM EDHSE RQ\KH
L RIP DINRQDYDYDE®I DAKHFRP P HIFHP HMWEDMLQGAMP LQQ) \WHSUAHOADOHR GDHSD P HV 7 KH&RP S VLIGRUHP HMBCERURZ L) UDMLY\KHUDM
| RU FREDMDT HG ERURZ LQIV EDHG RQ WH PXAUHMHRGRP IE HMURP HOVFBGEWKIMRY  FBHEWDNY YOOH R GDH/ PUHER 1Q Z KIFK WH GDH
REQI DARQLVADIV LHG UDMVHQMMW GDHWIP DOGP DALDDY 2 XURSHIDY GDA/KDHUP DQQ) FROMPXCOMP VR XS\RILYH\ HILY \RP HR Z KIFK
LFOGHRIMRQAR H \MIGWHBDHY | RUXS\RILYH\ HOLY

7KHP RXQAR DARN DG ACH QW UHDWMG\R RAURSH DY @DH/Z HHDYIRTRZ V

YDDOFHEKH/S FFRXON -XCH ' HHHPEHJ
$\WHV
2 SHIDICY GDHDANV 2 SHIDNY GDHDIHNV
| \DELOARY
&XUWHV
2 SHDNY GDHIEONY $ FRX-GAEONY
/ R \MP
2 SHDNY GDHIEONY / RY \MP RSHDAY GDHIEDNY

7RECBDHIBONWY
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7KH FRP SRHQV R ODH H SHQH DUH UFRGHG \R FRIR DBV DG \HIY  JHIHDODGG OGP LQVADARY H SHOHY 1O \WH FRORIEDMS WP HOV R

FRP SUKHLYHLGFRP H 7 KHFRP SRHQWR ®DHH SHOHZ HHDYIRTBZ V
61 0 ROMV( QGHE- XCH

7KUHHO ROMV( QaHG- XCH

) f HSRSH.IDACY GDHFRW
9 DUCEGIRSHIDY GDHFRWV
7RED

, FOGVVKRWMP ®DHY Z KIFK DHLP P DMUDO
7KHZ HJKWSDHIIHUWP DQQ) GDHWMP DIGZ HIKWE DHDIHAVARXQNDMLY DVIRBZ V

-XCH ' HHPEHU

: HIKWGDHIIHWP DQQ) GDHWP \ HOY
2 SHDMY GDH/
© HIKWG DHII HAWRXQADM
2 SHDMY GDAV
7 KHIOSSUR LP DMIXMUHP LQP XP BDHSD P HOMXQE-URSHDMY GDA/DVR -XCH DUHDVIRTBZ V

5P OQER

7KHHDWNW
7RE0XMHODHSD P HOV

1 HW $ P RQNIBUAHID LOMBMY
3UAHIMDOHR GDHIE DN

XSSP HMICFDK | 67 1Q RUP DNRQUAIAMG\R BDHVLYDVIRTRZ V
_xH

&DK SOGI RUIP RQNLGFOG-GLOWHP HDXUHP HWR GDHICELMNY
2 SHIDNY ADKIGZY RSHIDIY GDH/
5LIKAR XVHDXHVRABGHGIQH FKOQIHI RUGDHICE QMY
2 SHDMY GDH/
5(/$7(" 3$57<75$16$&7,216
7KH&RP SIQ GDH/  AWIBAIRQ Z DHRAHY DG UIOXRIVIURP. FHMBQHP SB H 7KH&RP SDQ UHFRGHG WY SHOH UHDMG \R \WHHBDH/R
IRUWHM] P RQMY HIGG - XCH oG

oG | RUMH \IUHH P RQIMY HOGHG - XCH DG WASHAYHD DG DG
UASHRAYHD 5 HAH SHOH UHDAG \R \KHH GDAY LV LFOGHS LQ UHDMG SO H SHOH 1Q WH &RP S 1V FRORIEDAG B HOV R RSHIDIRY DG

FRP SUKHQLYHLGFRP H BW
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" XUQ) WHWUHH P ROMV HIEHG - XCH WH&RP SIQ P DCHWHIRWRZ LQ) SO P HONMWR. DQCHY  &RPSI) ,(F DFRP SD) FROARDGE
© DUHD. DQEHY RXU&KIH ([ HRARYH2 [1LAHU

| RUVHLYLEHY UHIDMG VR WH CFTXOMMRQR &\ DOP - Z KIFK LVIGFOGHGLQUHIAG SOV H SHOHIQ\WHERP SO0 v FRORICDMG WBAP HON
R RSHDMRQ/DQGFRP SUKHULYHLGRRP H B

| RUVHLYLEHY UHIDAMG VR \WWH & RP SDQ IV VHFRQAEDY RIHIQY  Z KIFK LY LGFOGHE LQ AUHPAR T HIQ) FRW DG UFRGHG DIOQMR | HIQ)
SURAHHGVLQ DEAWRDCSIG LQ FCBMICLQWH & RP S0 v FRORICDMS EDBGRHKHH) /

7KHHZ HHRRM-USD P HOVP DGHWR. DQEHY  &RP SO0 IRUDQ RAHUSHIRG SUMMG
6(*0 (17" $7%
2 XURSHIDNRQ/ DUH FRP SUMAG R R UHBRMIEBIVHIP HOV 3URGENDGG MMEXWRY 6HIP HOAIQ RIP DIRQ LY FROMMAMMAZ W KRZ \KH FKIH RSHDICY

GHAMRQPINU 3&2' 07 RXURKIH H HRARYH R LFHU UMEZ V\KRH EXMGHW P DN/ LQHAN) DQG UWARXUAH DERFDARQ GHAMRQY DG DAHAAY RSHDIY
SHURP DFH 7KH&2' 0 LVCRBUIRVIGHG DAHAQ RUP DARQRURSHIDY H SHOHVE! \HIP HQWV

7KUHHO ROMV( Q3HG- XCH
5

HRAMY
3URSEW " IMMEXURQ WPV 7RED
1 HNDBY
&RWR JRRB/\RG
* IRWSIRIW
7KUHHO ROMV( Q3HG- XCH
5
3URGEW " IMMEXURQ WPV 7RED
1 HNDBY
&RWR JRRO/\RG
* IRWSIRIW
6L 0 ROMV( (IB"G-SXQ‘l
3URSXEW " IMMEXWRD WPV 7RED
1 HNDBV
&RWR JRRO/\RG
* IRWSIRIW
6L 0 ROMV( QGG-SXQ‘l
3URSXEW " IMMEXWRY WPV 7REO
1 INDBV
&RWWR JRRB/\RG
* IRWSIRILW

5 HFRGAMQ) WP VARQIWSUP DU R LQMFRP SIQ - HIP LCDARY/ DG MM VCRABLHA® DMIEXEEGIVK RSHDMY \HIP HOV
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,7(0 0$1$*(0 (179" ,68866,21$1" $1$/<6,62)),1$1&,$/ &21' ,7,21$1" 5(68/762) 23(5%$7,216

7KHIRTBRZ 1Q) AVAXWIRQDQGDDOMYR WHI LDGADCFRIBWRODGUHAGVR RSHDIRY/R &DAH+RBQIV ,F ' %$ 7KHEDIDUDMG* RS
2&DAH" 3 \WHERPSDQ 2 ZH 3 XV DQE°RU  \KRXTGEHUDGLQFRMGRAIRY Z W RAUXCDXGWME FRORICDMS | LDGADONBAP HIW DG WHUHDMG
CRM/CESHDUQ) HYHZ KHHIQWLYA XOUM® 5 HSRINDQG Z MW RAUDXGAWMS FRORICDAMS | LDGA DO HWIFOG-GLORUS QOO HSRIRD) RP
|RUWHIVFDO HOUHEG' HHPEHU 7KHIRTRZ LQ) QARXWMRQFRQELQVIRLZ DG GRNGQ) WM HOWMKDAH GRAXMHSTO/ HAP DM/ EHIHVDQG
H SHAMGSHIRP DFH 7KHIRZ DUG GRNGQ) WEAMP HWDUHG-SHIEHYXSROHYHQIV UMWY DQGXGRHIBLQIAAKDAP D BEHRAAMGHR & DAMIFRQIRD2 XU
DRMDCUHAXOVP D GLIHMIQULFDQ® 1URP \WRHSURVIRAGLOWHIRZ DUG GRNGQ) WEMP HONV ) CRRLAKDAP LI KWEDXVHI XMUHUAXOVAR AL HUP DMIDID
IURP WRHSIRMPAGLOWHIRZ DLG GRNQ) WP HONLGFOXGH EXWILHQRATP LMGWR \WRHAVAXWHGLQ3DWY WP $ 51WN) CRRYR RXUSQROO
S5HRIRQ) RP . IRUWH\HDUHGG' HHPEHU DQGWHVHRIRQHQN®(5? &DXANRDY 6\BWP HYB HIDLAQ) ) RZ DG/ RRNGQ) 6\BRP HW
|FOGGHWZ KHHIQWMY/4 XDUMO 5HBRWRQ) RP - 4

2 XU%oMQHW

&OAHLYDIGEDOBOG-UIQWHP DX CRMUQ) DOGAMUBAROR \O HIV DG\KUYLYCELOIY HIXLSP HWRUI LIBAGRQGGHY 2 XUHTXLSP HYBURYLGHY FUMFTD
SIRAANRQ\R OIBZ. IWXVHYARMIHD DQGVHXUHD SHIRP WHUGANAY DG SURMPARRVHDURXQG\MH-P LOKT] DUERXVRUM H\WWUHDMIQ) MAMDIRQY 7 KURKIK
RXUGHEFDIRQ\WR\KSHIRUTXOMN Z HHAEEDK DAUHFWRYHIQZ W HIGXVHAKDNRXUSIRGFNZ LOSHIRP OGNS \KM-P \OHZ KHOWH DUHP RWW
HEG : HVHODZ IGHIQHR SIRGENVIGFOGQ) BRG0P RU H SRLYHREDFHAVSROOHIXSP G GAN JHIMURXIK ERN QUHRWIGG QAR
FKOQCHY , QOGEAMRY WURKIK RXURZ GHEAMMEX\NRY Z HVHYHDYDRGH WRS \KRS | RUNLUWGRGHY SIRIAQ) HTXLSP HWZ HP DX CRMUHDY/Z HIDY
WILG SOV SIRGAVLGFOXAQ) XQLRPV RSWAY ERRW (LD VOGP P XQURY 7 KHP DMLY R RXUGYHY LHG SURGAWR | HIKY LVIRYHOHGE. WRIRXY
O HY UGG/ DG UHIXMIRYY | HP 05! RURUSUIRGENLY GUYHRE, \WAKQRERI LFOCDGYDGRHP HWDYZ HIDY XU P RG] DINRQDGG WHSOAHP HOV

A FOVI RANHHTXSP HUWR P DQRIQIWHILAHR  HIHAYHSHIRP DFHDQG B IX@ARY FRP SIOFH

© HVHEHWHHHUFKDQILQ) GHHB/R RAUHIGXVHYE LY LQUAHDUAK DG GHYHBSP HWRUGH. SURGAWCRYDIRQ DG WARKQFDCDGYDR-P HW
WDNFRQIXCT UIVAWHWEQEDLG/| RUMD HIV DQG\KUYLYCELOIY HTXLSP HAQWKH LIXNBAGRGGEUP DUNAA2 XUNBLI G XVHUEDHLFOGHY GRP HMF DG
LQMIDNREDC! LWNBHERQGHY KK DY WIMDQG GFD0DY. HY RIFHP HOM LHDQGUWARH H SRIYHRBDFHAVSRDOMKQADY HP HIHRA P HIF0D
WRKQADD 11MKQ) DOGZ LGN HHY RIAHP HOADQG G-E0MW HWR FRUMRNRQY DvZ HIDVI HHDIDIHARYIGFOGQ) WHS 6 ' HEDWW HWR 6\BIM 8 6

' HEOWHMR ' HHQH 8 6 ' FSOWWHAR ,QMIRUS 6 ' HEDWY HOAWR -XMIFH 8 6 ' HEDUR HQAR + RP HDQG6HRXUMY 8 6 ' HEDWW HOAR & RUHANRY/
DOGQ® HIRXVIRMIQIRYHIP HOMIHAN/IORH)  FRXQUHY

, Q- \KH&RP S OFTXUHGS DY HOKHJ' LYIMRQ6 UO 3503 IRU P LA@RQ GHAR FDWK CFTXUWHG - HUHRGHG DO DWBADNRQR \WH
SXUAKDVH SUFH VR WBLI LE®! DG LG LDE® LRI LEB DAVHV OFTXUHG DG ACHONAY DAXP HSEDHE RQWHUHXIP DMG | DUYDDH/

,Q0 D WH&RP SDQ CFTXUHG&) DOP H7THKQRBILHY ,(F &7 6$6 + REQIV ,@F DXG&\ DOP H7THKQRIILH/G6$ 6 FRIBAMYHD 28\ DOPH IRJ
P LAR) CHAR FDK CFTXWHG : HUHFR.GHG D0 DERADIRQR \WHSXURKDH SUFHVR VI LEG DG LGHMLCEGH QI LEG DAV CFTXUHE DOG ACELOMY
DXKP HEEDHGROWHURKWP DMG| DIUYDOHY
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7 KHI RTBZ LQ) VEEGIVHIVI RW D\XP P DY R RXUI LCDGADCKLI KQIKWI RAKH SHIRGY LQAFDAMG

7KUHHO ROMV( QaHG- XQH 6L 0 ROMV( QaHG- XQH

LOWRA\DQGY
1 HNDBY

1 HNMFRPH W
SONMG( %7" $

SAMVMG (%7 $ LVDQRO* $$3 ILQDADOP HDKUH 6HH31RQ* $$3 0 DKW EHBZ IRURUGHIQWR) R DQG DEAMRIOLQ RUP DIRQ CERXW
$OMVME( % 7' $ DG RUDUFRIAIDIROVR GHAFRP H GW \KHP RWALHA® FRP SOIEGIS 6 * $$ 3 |LQDQRDOP HDKUM

1HNCOVIGRUDHGE. P LAIRQI ROWHKUHHP RQMVHIGHG-XCH DVFRP SOHG\R WH\KUHHP RQMVHIGHG-XCH SUP DUO D/DUAXY
R \WH &\ DOP HCFNAMMRY DUP RUDQG KRWMJYROP H OQG IHR G-P 0QG | RUKDLUG JRRG/ SO RIVAAEL D GHRBDH I URP VHYHIO@UH H SRUYH
RAQGH VSRR EHY | XOLEBG LOWH SURU\ HDU 1 HAVDBY LRUDHE B P LARQ I RIWHM] P RQMYVHIG-G-XCH DV FRP SDUG\R \WH ]
P RONVHIEG-XCH SUP DUO D/DUAXOR WHFHAFTXMWRYY P RUDQGKRIMUYROP H DOGDIHER GHP DOGI RUKILGJIRRG/ SDMID RIVHAR D
GFUDHIRP \HYHIODUHH SRLYHRAQGFHAVSROREHYI XOLBGELOWHSUR HU

1 HNGFRP HLGRBDG B P LEIRQ | RUWHKUHH P ROMY HIGHG - XCH DV FRP SDUHG \R WH\KUHH P RQMY HIGHS - XCH SUP DU® DVD
UAXOR DO LGFUDVH LQ JURW SUR DG \WH &\ DOP H CFTXMMRD 1 HALGFRP H LGFUDAHG B P LEIRQ IRUWH M P ROMY HIBHG - XCH D/
FRP SDBHG\RWHM] P RQMVHIGG-XCH SUP DUO D/DUAKOR UFHNFTXMMRYY DQLGFUHDHIQQHADBY COLGRUDHIQJIURWSUR WP DO DOG
DGHUDHLQWHN FRP SHODIRQH SHRH

BHRQEU 2 11HIQ)
2Q-XH WH&RP SIQ FRP SBIMG DVHFRQEW RIHIQ) 1QZ KIFK WHERP SIQ [WKHG DOG \RG \KOW/R FRP P RQ WRFN DAD SUFH

R SHUNKOH 7 KH &RP SO0 IV GHASIRAHHBY 1URP \WH\DBI R \KDUW/ Z HH P LAOIRQ 01U XQEHZ UM QVARXQIV DG FRP P MR [H DG

H SHOHVR PIIRY) R ZKFK  PIEOIRQZD/SOGW. DEHY &RPSN) ,(F DFRPSIQ FROMRDGE : DWHD. DOEHY RXUEKIH ( [ HRARYH
2 AU

2Q-X0 WHXQEHZ UMY H HRVHE DSRWRQR \WHURYHJDTRA HIARSWRQ DQG SXURKDHG 0 DEAWRID \KOW/R FRP P RQWRRN DAD
SUFHR SHAKOH WAXANY) LQQHSRAHBARWHERPSI) R P LARQDWUXQEHZ WMMJGVARXQVDQGFRP P MIRQY |HAVDQGH SHOHVR
P LARY

. (<3(5)250$1&( 0 (75,86
2 UEHYEDAN®)

: HP RQWURUREHYEDANRI Z KIFK Z HEHIHYHLYDIRZ 06 GR\GQ) [GAFDRUR SRMMIODBY 2 XUREHYETNR) | RUSIRGAVLGFOGDORGHY
WDAMDHEHHQUAHYHG DG DHEHDHYHG\R EHILLP * XHWR P XQELSOOIRYHIP HYBURAXUP HQAXGV LOFHMBQFDHYREHYIGFOGHGIQEDINGR DM
\KEMPVYR EXGI HATSSURSUDANRQ RURMHUFRQMPWAFHIDRQ FIXHY & ROHIXH® RXURGHYEDNGR P D GLHHUIURP CRMOO XWUH\OBY 2 (GHYECFNB)
FOQ EHKHS! XOR LOYHARY LOHYDODMY WHSHIRP DIFHR RAUBMQHN DG LGHMA 1) WHIB/RYHMP H

7 KHI RGBZ Q) \EEGISUAHOVRXUR GHYECFNER) DVR WHSHIRG/LQAFDMG

LOWR\VDG/ - XCH ' AP EHJ

2 WHYHI\N®I
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2 (EHYFRP SUMQ) ELFNBI DVR' DILYHQ EDIIGRH\KHHAEDM DUHWSLFDD LQYRFHGLOWKEVHTXHQABHIRGY 7 KHP DNRLMY R RAUSURGAWDHIHH.ID
SURFHWHG DG WKISSHE Z MLQRHWAMUIHHZ HHANWVR DQREHUEHQ) SOFHG \WRXIK \KHI XOLEP HOAMP HI RUFHMBEQSURGAW |RUH CP SB! H SBRUYH
REDFHAVSROCHIXSP HOAP D \BNHWUHHP RQIMVRUGQIHU 2 XURGHY ELFNR) FRXGSH SHUHIFH YR EHE HHQSHIRGY LGFOGQ) D/DUAXKOR
PXVRP HURG-UYROP H/DQGWHVSHHGR RUREHUIXOL® HAZ KIFK LOWOP D EHIP STRMGE \WH@DMHR SIRGAVREHHE WHDP RQAR LOMHDRLY
RQKDQGOQGWHQHHAOY P DX CRMUQ) GOGWP H

2 (GHYEDRINR LGFUDHGE P LARQDVR -XCH FRP SUHG\R' HH-P BHU SUP DO GHWIGRBDH/R P LARQIURP KLIKHJ
GPOGIRIOPRISRGEN  PLARY IR OUH IQMDIRIOREHY | RIARZ G FRQUROSIRGEW PLARQIURP \WHWP LQJ R @UH LOMIDIRTO
KRMMREGHY — PLAORQIRP @UHS 6 JRYHIP HWREGHY I RMUEMICOP RUDGG P LARQIURP KUKHIGHP DG RUH SBRLYHRBDFHAVSRID
SRGEN WO RIVAE UBARYR  PLARQIGR WH' MUEXNRQVHIP HQADQG P LARQIURP. FKHP LOP LGHAHVED B06/
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5(68/762) 23(5$7,216

, QREHNR UH GRAWHZ D RUFKIH RSHIDIYY GHAMRQP INHUBHYLHZ VO DAMHAAARHSHIRP DFHR \WHEXMCHN & DEHKDYGAMP LGHE\WDAWKDY
R UERWEGVHIP HOV?  WH3URGENHIP HOADQGWH'  IMUBXMRQMAIP HWGHIP HWKG RIP DINRQLY FRQMMMMZ LW KRZ \WHFKIH RSHDIY GAMRQ
P ONHU RAURKIH H HRARYHR | LEHU BHYLEZ VARHEXMGHY P DNAVIQAHIAY) DQG UWRXUAH DIRFDINRQ G-AMRQY/ DG DAHAHYRSHIDAY SHIRP DFH

7 KHI RGBZ LQ) VEEGISUAHONADBI URP RUUMXAVR RSHIDIRQY | RAHWUHHDQGM] P RQMVHIGG-XQH DG LOWRA\D/ XQBW
RKHZ DNHQRAG

7KUHHO ROMV( QaHG- XQH 61 0 ROMV( Q3G- XQH
8 XGAWG 8 OIXAWG &KJ 8 XS 8 IXQAWG &KJ

1 HNDBY
&RWR JRRG/\RG
* IRWSIRIW

2 SHDMY H SHOHY

6HIY JHHIOCDQG 0P LQVADIYH
5 FAKAMUCQ) DOGWBQLRNRQFRWV
5 HDMGSOW H SHOH
7RECRSHDAQ) H SHOWY

2 SHDAMY LOFRP H BW

2 WHUH SHOH

, QMM SHOH
2WHIGFRP H H SHOH QW
7RECRMHUH SHOH QAW

,GFRP H GW EH RHSIRVIMRQI RULGFRP H\E HY
3WRYIMRQ EHH IWRUIGFRP H\S HY

1 HNGQFRP H BW
7 KHI RTBZ LQJ \REGV SUAHONHI P HOAEDIE | RAWHWUHHDQGM] P RQMYVHIEHG-XCH 0G LQWRN\OB/
7 KUHHO ROWV( QGHG- XCH
5
3URXRAW ' IMMEXWR) , WPV 7REO
1 HADBY
&RWR JRRONRT
* IRWSIR W
7 KUHHO ROMV( QGHG- XCH
5 HRCAa@Q]
3URXAW ' IMMEXWRQ WPV 7REO
1 HADBY

&RWR JRRON\ARG

* RWSIRIW
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6LL 0 ROMV( QG“G-SXQ*
3LRXFW | IMMEXWRQ WPV 7RED
1 HADBY
&RWR JRRONRT
* IRWSIRIW
6lf 0 RWV( QGG-SXQ*
3LRXFW | IMMEXWRQ WPV 7RED
1 HADBY
&RWR JRRONRT
* IRWSIRIW

5 HFRGAAIY WP VARQMWSUP UKD R LOMFRP SDQ HIP LODNRQY/DOGIWP VQRAAUHA® DAMEXEEGIVR RSHIDWY \HIP HON

&RP SDUMRQR 7 KUHHO ROMV( QEHG- XCH WR7KUHO ROMV( QEHG- XCH

1 HADBV 3URGAWHIP KONHANDBVIGRUDHGE P LARQ RU IR P LAROW P LAIRQI RAWH\KUHHP RONVHIGHS-XCH
DVFRP SIUG\R \WHWUHHP RQMVHIG-G- XCH SUP DIO GHWRIGFUDA/R  PLARQIURP \WHE\ DOP HIFDAMMRD P LAIRQIURP KLIKHU
GPOGIRDPRUSKGENVIEG P IARQIRP KUKHIGHP D5I RIFRZ GFRQURCBIRGAW SOMDM RIVAAA DUGAENRQR P LARQIGRP @UH
LQMDIRDCREHY RUH SBMYHREDFHAVGROOSURGEN XOGBGIQOWHSURA HIU' IMUEXIROVFIP HOWHADBVLIGRBDAGE PLAIRQ RJ
IR P LAROW P LAIRQI RAWH\KUHHP RONVHIGHE-XCH DVFRP SIUHG\R \WHWUHHP RQMYHIGHS-XCH SUP DUO GHWR

DHA GP 0G| RUKDGIRRGY 5 HFRGAQ) WP VARQAY SUP DU R IQMFRP SIQ HIPLCDIRQ/ZHH — PLORQDYG P LARQIRAWHWUH
P RONVHIEG-XCH 05 UAGHRRYHD

&RWR JRROARTDQGIURNSUR IWBURGAWHIP HOVRWR JRRONARGGFIDHGE PLARQ RJ IRP P LARQ\R P LARQIRAKH
WUHP RONVHIGHG-XCH DVFRP SOUHG\R \WH\KUHHP RQMVHGHG-XCH SUP DO GAHR SURU HIULGRB DAY URP WHIP R DIROR
LOHIRY WA XS CONM HOVUHIAG\R.~ CFDXAMMRYY SIRGAWP L] DG SIRSARNW 3URSENHIP HUMURW/SUR MDVDSHAHQHR GHAIDDY
(FUDIGE  EDIVSROMR | ROWHWKUHP RQMVHIGG-XCH IRP | RARHWKUHHP RQIMYHIEE-XCH P OQD GUIYHDR
| DRIEGISUAQ) SIRGAW || DOGSIRGAMW GHR LQMIRY ' IMMEXNROVHIP HOVRWR JRRONARGLRFDHGE P LORQ RJ IRP
P LARQ\R P LARQI RAKHWUHHP RQMVHIEHG-XCH DVFRP SIWHG\RWH\CP HSHIRGLQ SUP DLY GHWRLGRBDHE YROP HDQGFRAWR
CFTXUHSUIRGAW ' IMMEXNRQVHI P HQAURWSLR IMD/DSHA-QIIHR GHADBVIGRUDAGE.  EDIVSROMR | ROMHWKUHP RQMVHIGG-XQH

IRP | RARHKUHHP RQMYVHIEHG-XCH P OQD GIYHDE | DYRIEGISIRGENP L] Z MOWHDIHR FKOQGHDS HFRGAAY) WPV
FROAMY SUP DO R IQMFRP SIQ HIP IQDIRQYVZHM  PLARQDG P LAIRQI RAMHWUHP ROMVHIGE-XQH DG UASHRALYHD

6HIQ) JHIH.DODQG 0GP LQVADIYH 6HIQY) JHH.ICDQG D LQVADYHIGRUDHGE P LARQ RU | ROMHWKUHP RQMYHIGG-XQH D/
FRP SUHG\RWH\CP HSHIRGLQ SUP DO GHRLGRBDAVIURP WH&\ DOP HIFTXMWRQ DG HP SR HHARP SHODINRQ QG UHDMG EHH LW

5 HAKAMUIQ) DOGWDQORMR)FRAV 5 HIKFMUIQ) DOGWIQLRARQFRWGFUDHGE P LARQI RAKHWUHHP RQMVHIEHG-XCH D/
FRP SIUHG\RWH\KUHHP ROMVHGHG- XCH SUP OO GHWRARWIGRXUWGL)  DARADAGZ W CFTXMMRQY

5HIDMGSDUVH SHOH 5 HIWG SO H SHOH Z KLFK SUP DU® FROMVR BN SHOHUADMG\E GWIEXRQZ DUHKRAHY DG UBIOXRUAANDAZ HBDH
IURP UHIDMG SO G-FUDHGE P LORQ! RAKH\KUHHP RQKVHIEHG- XCH DVFRP SOUHG\R WH\KUHHP RQKVHIEHG- XCH GHW
[ PLORQWIQMAMRQIHHSOGWR. DOEHY &RPS) ,F DFRP SIQ FROARTBGE. RXUEKIH ( [ HRARYH2 [ LFHU LQFRQQHPARQZ W \WH
CFIXQMMRQR &\ DOP HIQ
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, QMM SHOH , QMBI SHOHGFUDHGE PLARQ RJ | ROMHWKUHHP RQIMVHIGEG-XQH DVFRP SDUHG\R\WHWUHHP RQKVHIGG
-XCH SUP DU GHWR DGHRDHIQRANBIEQ) ERURZ LIV

2WHUIGFRPH HSHOH QU2 WHUGFRPH GHAZ DY P LGEIRQI ROWHKUHHP RQMVHIGHG- XCH DVFRP SDBG\R 2 WHUH SHOH GHR
| ROMHWKUHHP ROV HIEG-XQH SUP DUO GHWRJIOQVROIRIHLIQPXUHER WIQLRIRY/

3UIRMMRY EHHIWRUIGRRP H\B[ HY/ , FRP H\ SIRVIMRQZ DY P LAIRQI RAKHKUHHP RQMVHIEHG-XCH FRPIUG\R P LARQIRUH
WUHP RQNVHIG-G-XCH 7KHHIHAMYH\E UDMZ D/ DG | ROWHKUHHP RQMVHIGG-XQH DG WASHRAYHD DG

QUG R \WHWWDMALY UDMSUP DUO GHRWEMUE H/DQGH HXYHFRP SHODIRY SOMID RIVHAR UMK DOGGHYHBSP QMY FUHAW
&RP SDUMRQR 61 0 RQMV( QGHG- XCH WR6L 0 ROMV( QGHG- XCH

1 HADBY 3URGFWNHIP HWHADBY LGRS DHGE P LORQ RU P P LARQ\WR P LORQI RAHM] P RQMVHIG-XQH

DVFRP STBG\R\WHM] P RONVHIG-G-XCH SUP UM GHRIGFUDAVR  PLARQIRP WAHQNFDAMRY P LARQIURP KUKHIGP DG

IRIDPRUSIRGEW P LARQIURP KUKHGP DG RUGW JHIUKRYMYOQG P LARQIURP KUIKHUGHP DG RUFIRZ GFRQURCBUIRGEW SO

RV DUGENRQR P LARQIRP OUHIQMIDIRICREAYI RUH SERLYHREDFHAVSROOBRGANVI XOMBGIQWHSURA HIU' IMMEXINRD

\HIP HQAHADBYLGRUDHG PILARQ RJ IRP P LARQWR P LARQIRAHM] P RONVHIG-G-XCH DVFRP SDUHG\R \RHM]

P RQMVHIGG-XQH SUP DUO GHRDIHR G-P DG RIKDGIRRG/ 5 HFRGAMQ) AP VARQIMMY SUP DUO R LQMFRP SI) HIP LDMRQVZ HH
P LARQDG P LORQI RMHM] P RQMVHIGG-XQH DG UASHRARYHD

&RWR JRRO/ARTDQGI RN SUR IWBURGFWHIP HOVRWR JRROARGGFUDHGE PLARQ RJ P P LARQ\R P LARQIRU

WHM[ P ROMVHIGG-XCH DVFRP SIBG\R\WHM] P RONVHIG-G-XCH SUP DU GAHWR SUR HIUGRBDAYIURP \WHEP RWY DIRQR

LOHIRY KA XS CONVF FOVUHIAG\R.~ CFDXAMMRYY SIRGAWP 1] DG SIRGAERW 3URGENHIP HMURWSUR MDVDSHAQIHR QDY

(FUDIGE  EDIVSROMR IROHM] P RQKVHIE-G-XCH IRP IRAHM] P ROMVHIG-G-XCH P OQD GUIYHDE

I DARIEGISUAQ) SIRGEW || DIGSIRGAEMW GHR IQMIRY ' IMMEXNRQVHIP HFOVRWR JRROARGLRFDHGE PLORQ RJ IRP

P LAORQ\R P LORQIRMHM] P RONVHIGHG-XH DVFRP SDHG\R \WHVEP HSHIRGIQ SUP DUO GHWRLGRHDHE YROP HDQGFRWWAR

CFTXUHSUIROEW ' IMMEXINRQVHI P HQAUIRWSUR IMDVDSHFF-QIHR GHADBVIGRUDAGE.  EDIVSROMR IROHM] P RQMVHIG-G-XCH
IRP IRAHM] P RONVHIGHG-XCH POQD GUIYHDE | DYRIEGISRGAENP L] Z MMQWHDIHR FDOQIHD5 HFRGAMR WP VARQUMICY

SUP DUO R LOMFRP SDQ HIP LQDIRQYZ HH P LORQDG P LAORQIRMHM] P RONVHGHG-XCH DG UASHRARYHD

6HIQ JHH.DCDQG OGP LQMADIYH 6HIQ) JHHDODOG D LOWDMYHGFUDHGE PR RJ IROWHM] P RQNVHIG-G-XCH Y,
FRP SHG\WRWHVP HSHIRGL) ~ SUPDUO GHWRD P LARQGFUDHIQWRAN EDHEARP SHODIRQH SHOH VIIKW® RIVAAR UFHONFDAMURYY
DG DQIGRUDHIQHP ST HHFRP SHADIRQ DG UIHDAGEHH W

5HAKAMICQ) DOGWDQLRIRQFRWV 5 HIKAMIQ) DGWIQCARQFRING-FUDHGE P LARQIRMHM] P RQNVHIGG-XCH DVFRP SIS
VRWHM] P RQKVHIGHG-XCH SUP DO GHRFRWICRAGLO  DXRADAGZ LW CFDAMRY/

SHIDWGSDUVH SHOH 5 HDWG SOV H SHOH Z KIFK FROIMVR WM SHOHUHDMGE QUMBXMRQZ DUHRAHY DG UHEIOXRIKD/Z HODHI BRP
CHDAMGSDMY GFUDFGE P LARQIRMHM] P RQMVHIGHG-XCH DVFRP SDUG\R\KHM] P ROMVHIGHS- XCH SUP DUO GHR
[ PLORQWIQOAIRQIFHHSOGWR. DCHY &RPSI) ,(F DFRP SD) FROARGGE RXUSKLH ( [ HRXAWYH2 11LFHJ LOFRQGHRAIRQZ LK \WH
CFTXMWRQR &\ DOP HIQ

,QMHNY SHOH QMMM SOHGFUDHGE  PITRQRU  IRUWHM] P RONVHIG-G-XCH DVFRP SDUG\R\WHM] P RQMVHIGHS-XCH
SUP DD GHWR DGFUDHIQRAMEEQ) ERIRZ LQIV
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2\WMHULGFRPH H SHOH QAR \WHUGFRPH GHAZDY P LEIRQI ROWHWUHHP ROMVHIGG-XQH DVFRP SDBG\R 2 WHUH SHOH GHR
| ROMHWKUHHP ROV HIEG-XQH SUP DUO GHWRJIOQVRQIRIHLIQPXUHEA WIQLRNRY/

3UIRMMRY EHHIWRIIGFRP H\I[ H/ , FRP HWY] SIRYIMRQZ DY P LAIRQIRAMHM] P ROMVHIGHS- XQH FRP SIUHG\R DMWY EHCH IWR
P LEARQI RUNHM] P RQMYVHIEHG-XCH 7KHHIHAYHVE UDMZ DY DG IRUWHM] P RQMYHXGHE- XQH DG
UASHAYHD DOGQLIHBGIURP \WHWEMRY UDMSUP DU GAHVR\WEM\E H/DQGH HRXAWYHFRP SHODNRD SOMDE RIVANR UAHDUAK DG GHYHBSP HOA
AUaY/

121 *$$30 ($685(6

7KIVA XDUMO 5HBRWRQ) RP 4 LFOGV( % 7' $ DOGS GWMMG( % 7' $ Z KIFK DIHQRQ* $$ 3 | LGDGADCP HDKUA/WWDIZ HXVHR XSSP HARXU
UAXOVSUAVHOAGLQOFFREDGFHZ WS 6 * $$3 (%7' $ LVGHLGHS DVGHAGFRP HEH RMG-SUHADNRQ DG P R DARQH SHOH QMY SHOHOWG
SURYIMRQ EHHIWIRULGFRP HVY $ GMMMG( %7 $ UWBUAHON( % 7' $ KDV FOG/UAMKRXUCQ) DOGWIQERMRQFRWV RKMHU LIGFRPH H SHOH Qv
WREN EDHGFRP SHODMRQH SHOH WREN EDHGFRP SHODMRQSD IR H SHOH G WP LGRHQIWHISDO 3/ 7,3 ERQVOQGEP R DAROR LQHORLY
RS XS DVHH AP VR QRAB BUIMHNRXUFRUHRSHIDI) SHIRWP DGFH

(%7' $ DOG$ GAMMG( % 7' $ DHSHIRIP DGRHP HDAXUAKDAZ HEHIHYH DB XVH XOR LQYHXRLY DG DO MWEHDAHWKH LOOVDMWHXQEHDLQ)
| LQDGADODQG EXMCHN I/ A VR RAUFRIH UHRXULIGQ) UAKOVR RSHIDNRQY DG HKOGFHARP SOIEL@N BRE HHDSHIRGY $ GWAMG( % 7' $ LV
FROIGHGE. RAUBRDGR GUHRRLYDQGP D) HP HAWDVOQLP SRMIQWVIRRULQGHMP LQQ) SHIRIP DFH EDHGFRP SHODIRQ

(%7' $ DGS AAWNG( %7 $ DHQRAHFRIQ] HGP HDKUWWXQEHB 6 * $$ 3 DG DUHQRAQMG-G\R EHDVXEWMMIRUDQ 8 6 * $$3 ILQIgADD
P HDXUHDQG DVFDBX®MG P D RAEHFRP SOUTEGIWR RKHMP LOW® W®GP FDXUVR SHIRP DFHR RKHUFRP SIQHY | QAHIRYAKRXTGSH HIRVHFDAMRY
LOFRP SOUQ) RUGRY* $$3 P HDXUAMRDQ P LOWD \WBGP HDXBW/XHGE RMHUFRP SDQHY 7KHHGQRD* $$ 3 | LQDGADDP HOKUAH FOGHRHIBQ
LW VUTXUGE 8 6 * $$ 3 DG WKRXG QRABHFRQIGHHG D/ DOMDAYHAR LG RUP DMRQU-SRIMGLQDFFREXFHZ NS 6 * $$3

7KH\EEBIEHBZ SBMHONVRA % 7' $ DOG$ OWAMG( % 7' $ UFRIAGG\RWWHP RIWRP SDUIEGH $$ 3 | LGDQROCP HDXKUA/I RARHSHIRG/IQEFDM

7KUHO ROMV( QaHG- XCH 61[ 0 ROMV( QaHG- XQH

LOWR\DQGY

1 AR H BW
$ GGEIN
" FBUHADMRQDQGEP RMY DR
QAN SHOH
3URYMRQ EHH IWI RULGFRP H\E HV
(%7 $
$ GGEDN
5 FUKRMUCQ) DOG\WDQLRNROFRWV
2 WHU LGFRP H H SHOH QW
B6\FFN EDHGFRP SHODIRQH SHOH
6\FFN EDHGFRP SHODIRQSD LR H SHOH 2
17,3 RV
$ P RMYDMROR! LOYHIRY KB XS 2 2
SARIMG( %7 $

5 HGRWVWH? 5 HIUKAMUQ) DOGWEQLAMRQFRIV. CHIWP RORXUFRQRICDMS WM HOWR RSHIDIRQY Z KLFK SUP DU LGFOGH\EQLRMRQFRIV
FRP SRHGR GIOCDIGFROXANY) IHV O PLARQSOGWR. DQGHY &RPSI) ,GF DFRPSQ
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FROARGDGE. RXU&KLH ([ HRARYH2 11 LFHU | RUVALYLAHY UHIDMG VR WH CFTXMWRQR &\ DOP H Z KUK WWLGFOGHELQUHIMG SOV H SHOHLOWH
&RP S IVFRQRICDME WHAMP HOWVR RSHDIRQYI RARHWUHHDOGM] P RQMYHIEG-XQH

5 HORVKH? 2 WH LGFRP H H SHOH QGHVACHIMP. RQRXUFRQIRICDAG WM QAR RSHDIRQYDQGSUP DU LFOGHYIOQYDIGEM/RQIRIALIQ
PXUHR WDQLRANRYY

5 HGRWVARP SHODNRQH SHHUHDMME\R HTXWY DQG ACELOM FOWL LHG WRAN EDHS FRP SHODIRQ ST/
5 HORVSD URDIE H/DARADAGZ W YHXMGWBAN EDFHGFRP SHODINRQLY. DB/
5 HORVWHFRWR DFDK EDHGEQ WP LRHIYHSTQLY DUEHG\R HP SE HAKDAYHAVRYHAKUAH HOLY

5HERVEP RWY DINRQH SHHUHDMNMG W A\KHWAS XS LOHQRY DAWWR HQAHFRGHGDVDUHRXOR . RAUUHFHQAZFTXAVMRQY/

$OMING( % 7" $ LFBDHGE P LOIRQI RAKHWUHP RQMYHIGHG-XCH DVFRP STBG\R SUP DUO GHWR DOLGRUDHIQIURWSIR LW
DQG\WH&\ DOP HIFTXMMRY $ GG ( % 7' $ LGRIDHGE P LORQIRUKHM] P RQMYVHIG-G-XQH DVFRP SIBG\R SUP DO GHR
DOLGRUDHLQGHADBY DOLGRUDHIQIURWSUR WP DLILQDQG BHFHNFTXAMUWRY/

/,48," ,7<$1' &$3,7$/ 5(6285&(6

1 LTXGEW UH HYAR RAUCELON \R JHH DM\ | LFLHQAFDK | BZ VAR P HAAKHFDK BT HOVR RUBXMGHWRSHIDIRYY LFXAQ Z RINGQI FOSMID
QHB/ FORMICH SHIEWUY G-EWHYLFH DFTXMWRQY/ DG RMHUFRP P W HQWV 2 XUSUCASTORXUAVR @IXAW KDYHEHHDFDK SURMGGE. RSHDIY
CRAYMY FDWK RQKDQG 05 CP RXQNDYDOEBIXQEHURKUUBYROLQ) GO/

)Y RARHM] P ROMVHIGHG-XQH VDK SIRMGGIRP RSHDMY) CRWMWANREBG P LARQDQGDVR -XQH FDK DQGFDK
HIUYDBOMREBG — PLARY : HEHIHYHWDNRXUFDK | GBZ VI URP RSHIMRQY DG FDK RQKDQG DQG DYCLOEGERURZ LQ) FOSCAW XQEHJRXUH M)
FUAWOAOWY D/GAAUBHGEHBZ  Z LAEHDEHNOMWR P HARXUTIXGW WXL HOVI RUDABDIWH P RQMVIRTRZ LQ) WHADMR \MLV4 XOWM®
SHRWQ)RP 4 2 XUIXWUHFCBABOUANXU-P HONVZ LOG-SHIG ROVAYHIDO CRRLY LGFOGQ) | XWUHCFTXMRQY DG QMY HIVLQRXUP D4 CRMUGY
| CALOMAVDQGHTXSP HQA - HARX@ EHUHTXLHG RUFRXES HBRMR VHHN DEAMRD0 XQAQ) WURKIK SXETF RUSUYDMHMXW RUGHEWLCDEAQIV KRZ HYHJ
DEAWRIO XQG/P D QRAEHDYDLOEBIRQWP VIFFHBIEBIVR XV Ll DADED

" HEW

$VR -XH 0G HPEU ZHKDG P LIRQDQG P LEIRQLORAMEAQ) G-EMHAR GHENAVARXQNDQG G-EWAKOH
PRIV UASHRRYHD SUP DUD HIDAGVRWHWP G0D| CAOMNY

&UHAVSIUHP HOW

2 Q$ XIXWV WHEBMQ ' DM WHERP SO0 UH LCDGRHGIWH LMY FUHAWOA.OMA DO HOMMGLQR DQHZ. FUHEWD P HAZ KHIR
601 0UDYG / / & D/ERURZ HJ WHORWRZ H)  WHERP SO0 DOGAHMIQGRP HWE \MEMADUH/R \WHYRIRZ HJ D/IXOI0RY \WH* XDIQRY  FRHS
RODQG UHFHYHSI XQAQ) XQGHUDFUHAWD) UHP HOMQWWID HOMBGLOR RQ-XO SXUKOQAR D) LW P HIGP HOWR & AV JUHP HOV
FROOAYHD WH?  &UHAVS JUHP HOV Z W31 & YON 1 DARICS WRADIRD 331 & DVOEP LQMADAYH DI HOADQG\WWHVHYH.DOBOEHY | RP WP H\R
WP HSDWY \WHAR \RIHKHUZ W31 & WH?/ HIGHY  SXUKOQMRZ KIFK WHYRURZ HU L ERURZ HG P ICIRQXQG-UDWP GOQ WH: 7HP / ROQ
0% L PD ERIRZ XS\ P IEIRQXQGHUDUYRQ) FUAWIAAN IGFOGAQ XS\R P LGIRQI RUBIWYR FUBVDGXS R P L@IRQIRU
\ZIQ MHEDY/ \WH5 HYRVQ) / RO ( DFKR \WH7HP / ROQDQG\WHS HYROMQ) / ROQP DMUMHRQ-XO &RPPHAQ' HHPEU WH
1H 7THP / RIQUANXUAAAKHGG XOWMD SD P HIVIQDP RQVHIXIOR SHUTXDOWUR WHRUL LGDOD) I W DMSUKFLSDOP RXQAR WH7HP / RIQ
Z\\KHEDDQFHGHDAP DMWY 7KH  &UHEYS JUHP HOAVJIXDUIQAHG MQ® DOGVHYHDD B \WH* XDIQRYDOG \KEMAMR FHIBOH FHBWRY/
HRXUGE! DI LIKASURIMY VXU LOMBMAQ\KEWEQAM DOR \WH
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DXHVR \RHYRURZ HIDQG\KH* XOUDQRLY SXUKDQAR D6 HEXUMY DG 3BGIHS JUHP HADQGD* XOUDQI DIGEXHMKLS $ J UHP HQMHIFK GDAMGDVR \WKH
&BIQ " DM

7 KHHZ HHQR P RXQVRXAMBREQ) XQEHHS HYRMQ) / RIQDVR -XH DG HHPEU $VR -XH WHIHZ HH
P LARQLORAMIDAQ) GWHYR FUHEWIG P LARQR DYDMEMY

7KHYRUWRZ HJP D HBRAR KDYH\WWHS HYROLQ) / ROQDQG7HP / RIQXQEHMH  &UHEVS JUHP HONB-DULQMIMDADEDHIDMRY 925 LQHIFK
FDWH SOWVDQCSSIFCEGIP DULQ + RZ HYHJ LQFRQGHANRDZ W \KHP DAMBQUNRQLY D |1URP CSSIFCE®Y/ %2 5 IDMARG2) 5 RQO D WH
&RP ) \WHYRWRZ HYOQGWH/ HIGHYHOMIGIQRWHMLGEP HIGP HOAMRWH  &UHAVE JUHP HMKHE 7 KILG$ P HIGP HV . SXUXOQAR Z KLEK \KH

&UHEVS JUHP HWZ Dv/CP HIG-GWR P SBP HQAKHG62 ) 5 UDMY 7 KHISSIFCEGIP DLILQ! RAWHHERURZ LQIVUQIHYI URP R SHUDD®
IQWHFDHR EDHUDMERURZ LQIV DG W SHUOD® IQWHFDHR 62)5 DUGSURMRO D RY/ %25 ERURZIQIV IQHFK FDH
EDHGXSRQWHOYHR WHE&RP SIQ) VARQRIEDAG\REOCHABYHDHUDAR

TKH  &UEYS JUHP HNIOR FRQEIQVPARP 0 U-BUHQBINRQYDQGZ DUDQMY D50 WP DAYHDOGGH DYHFRYHION LFXAQ) OP MIIRQVRY
DEAMRDOGEEWEHY AYIGHE/ DOGRMHUAMIBMRY HY LQRGE. @H/R BAGHN XVHR GOQSURAHHE/ FOSAICH SHIAWUY UARRMGSD P HOV
UARRNRQY RO CHVROWHDAHVR WHYRIRZ HYRUDQ * XOLIQRU WEQORNRQYZ LW D LIDMY TP HYEP HOMR R LI DG DAROERAP HOW CFFRXQICY
FKOQIHY \DBI DG GDHEDANWIQORIRYY GMVSRVMRYY DOGP DAY SUHED P HQVIQFRQGHARDZ MW FHMBIQAIXAW HYHOV 7KH  &UHAVS JUHP HOW
FRQEEQ/FHIEQUAMRRYHG-EWRYHIQN Z KIFK WIXUHXAR L POQEQDPIQPXP I HGAOJHFRHIDIHIDIRR R WEMCY Z \K\KH
DOWHGG HHPBEU Z KLIFK AR BHGHAMP LQHG | RUHIFK TXOWMUHIGRQDWIAGY | RUDCURMUEDLYDG L P OQEQDTXOW® P 1P XP
FRORIDAM\RIOHGYHDHIDIRR W [P \WHDOWUHGEG' HRP B XQMDXHTXOWUHIG-G6HEWP BHU DQG\WHIHI WU

W Z KK VIQHIK FDHR BHGHAMP LQHGRQDWRAXY | RUTXDIMIEDL SURMGHG\RDAXQE-UFHIBQ AP WU DG \EVMAWR FHVEIQ
P MBRY/ LOWHHYHMR DP DAUDCIFTYXMWRQ Z HP D WP SRUDUO LFUDHWHFRORICOM\RIDHBYHIIHWDIRE, XS\R B IRURXUILMD
TXOWMY| RTBZ LQ) WK DFDAMMRQ 7KH & UHEVS JUH-P HOWFRQEIQVPXAEP DY HYHQWR GH DXOWDAFOGH [P RY RKHY QRO SD P HIWR
SUCASIDLQAMRU HY IRDMRQR FRYHIDQV LIFRXUIR. R UHSUAHQEINRQY DG Z DUDQMY 1 DOUHVR P DNHSD, P HWRQ RUGH DXOVZ W UASHRAR
AHVEQRKHUP DAUDOQE-BMEHY EDONXSH DGLORYHR HHQN P DMIDOMGIP HQVDGAKOQHR FRQMRCBURYIMRYY 8 SROWHRFPUWHFHR DD
HYHONR GH DXOVDQGDMAHH SIUDNRQR DQ CESTIFCEGIIUFHSHIRG SO PHMWR DD RAMBQEQ) GOQVXQEHMH  &UEVE JUHP HQWP DL EH
CFRHBLDAG DOG\WH/ HIGHY FRXGE | RIHFERHRQWHUVHRXUMY LQMWIOWHDXHVR WHIRWRZ HYDQG\KH* XOUIQRY $ VR $ XIXW WHHZ HH
QRIP RQVRAWMBAQ) XQG-HMHS HYRYIQ) / RQ

7KHIRHIRQ GAARISIROR \KH &UWHAVE JUHP HOAMDY P HGHG GRHYCQRABXUBERWR EHFRP SOIMDQGLY TXOU LHGLQIWHMHV B UH HIHFHWR

([KEW DG \RRUS QQOB FBRYRD) RP . |RUWH\ HIUHGS' H-PBHU D/ZHOR([KE.___ DMFKHG\RWLY
4XOW® 5HRWR) RP 4 DOGOHLGFRSRIDMSKHHOB UH HHFHDAKRXIK | XE@ \FWRWK KHHOQ
&DPADQ&UHAVY AN

2. Q2 AREHU 0 H3( Q) + RBQIVS/ & DUG3CAILE 60HNV3ROEW, F  \WH&RP SDQ V& DDEDQVKEMADUH/ DVERURZ HY \KH? & DDA0D

YRUWZHY DQG60DUDYG / / & DVIXDUIQRU WH? &DQDEDQ* XOIQR)  FRHGRODAIHR FUHEVEXWXOQAMR D/ RDQ$ JUHP HOMKH? & DIDEDY/ R
$ JUHP HQV DQGD5 HRNMQ / LCHR &UHAWE RM WHS 1 RM  Z W31 & YON&DDEWITK 331 & &DDE  D/GLGHUSOKIQMRZ KLIFK \WH
&DDEDYRIRZ HYP D ERURZ XS\R&' 1 P LAROXQHDBYRYIQ) MHR FUAWIGFOAQ) XS\WR P LARQIRUGIWYR FUaW \WH

35 HYROLQ) &DDADY/ ROY  7KH5 HYRVQ) &DDANY/ RIQP DMBVRY-XO 7KH&ODADY/ RIS JUHP HOWVIXOUIQM-GE. WH&DDAD

* XOUDQRUSXUXOQAR D* YOI DG 6 XUAMKLS $ JUHP HW

7 KH&DDEDYRWRZ HYP D HBRAR KDYHERUWRZ LQIVHWHILQ8 QWM 6 IR RO RU& DDA DR GRAMWY XQEHMMH & DDAND/ RDR$ JUHP HONVZ KIFK
Z ICEDIQMADNDEDHIDMRY 92 5 LQHIFK FDH SOV DRIESSTHERIP DJLQ IQWHFDHR ERUIRZ LQIVIQ8 QWS 6\BIMY AR RUDND&DDADY
3UP H5DM Dv/DIRXGHGIURP WP HWRWP HB\ 31 & &DDED RUD&DIDEDGERIVRIHBG



https://www.sec.gov/Archives/edgar/data/1860543/000110465921096126/tm2115376d9_ex10-22.htm
https://www.sec.gov/Archives/edgar/data/1860543/000110465921114793/tm2115376d26_ex10-24.htm
https://www.sec.gov/Archives/edgar/data/1860543/000155837023003915/cdre-20221231xex10d17.htm
https://content.equisolve.net/cadreholdings/sec/0001558370-23-013955/for_pdf/cdre-20230630xex10d1.htm
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(DM 3&' 25" D/GHMP IGHSIGRP WP HRWP HE\ 31 & & OIDEDIQIFFREIFHZ W WHEDDADY/ RID$ JUHHP HQA7 KHISSTFLEGIP DLILQ! RAMHH
ERURZ [QIVZ LI HIURP W SHIODE IQWHFDHR EDHWDMERURZ LIV DQGE&DDEDD3UP H5 DMERURZ LQIV DG R SHU
DP LQWHFDHR / 92 5 ERUIRZ LQIVOQEE' 25 ERURZ LQIV 7 KH&DDADD/ ROQ$ JUHP HADBR UNXUIAKHE DDADQYRIRZ HYARSD. L D
XQUHGEAHI HHROWHXQUHGSRMRQR WHBDQFRP P MY HOVIQDQLP RXQATILQ) EHETHD DG SHUDP  EDHEXSROWHBYHOR WH
&RP S IVFRORICDAMG\REDHABYHIIHUDIR DQG L DOXS LRQWHHHTXOOR R WHSUWGRSDOIP RQMR WH1 RM

7 KHHZ HHQR P RQVRXMBRACQ) XQEHMHS HYRILQ) &DDADY/ RIQDVR -XH

7KH&DDAEDY/ RIQS$ JUHP HOADOR FRQEIQYPXWRP DY UHSUAHQIANRQY DG Z DUDQMNY DGO LUP DAYH QG GHI DAYHFRYHIDQW ((FOGQ) [P RY
RKHY @P WBNRQ/ROOGAWRDOQE-EMIHY HON LORQE. /R BMGHY HWY LORIXDIQAHDIWHHP HOV P INQ) R D) GOQ/RUDGYIFHAR RU
LT HOVLQ D) RMHUSHIRY UMMARQY/RQ@HY/RQWHDAHVR \WH& DEDAMYRURZ HY OGP HIHY \WIQMHYR DAMHNVDQGIFDXOMRYY 7KH
&ODADY/ RID$ JUHP HOADQG L RIMDOR FRQEIQPMRP DY HYHOVR GH DXOMDAFOGH TP RY RKHY (RO SD P HMR SUCASID QMR HY/
YIRDIRQR FRYHION LFRXUR R WSUHQBIRQY/DOGZ DUDQMY | DOUHRP DNHSD P HWRQ RUGH DXVZ W UASHAWR FHVQRKHUP DALICD
|QEEWEHY EDQNXSH DOGLQROHR HYHQV P DAMIDOMGIP HOVDQGKOHR FRUROSIRYMRYY 8 SROWHRFPUHIFHR DQHHOAR GH DXOVDOG
D\WAHH SIUDARQR DR CESTCEGIIUFHSHIRG SO P HWR DY RAMBAQ) GDQVXQEHMHEDDADY/ RQ$ JUHP HQWP D BHOFFHBLDAG $ VR
$ XIXUN WHHZ HIHGR P RQVRARMEAQ) XQGHMHS5 HYRVIQ) &DDAND/ R

7KHIRUIDRQ) GAAUISIROR WHE& DALY/ RIQS$ JUH-P HNRHYQRABXUSRYWR EHFRP SBIMDQG LY TXO LHGLOIWHIMBIV B\ UH HIFH\R\KH
&DDADY/ RID$ JUHP HOAMZ KK LV( [ KEW _ \RRXUS QQOB HSRWRQ) RP . IRAH\ HIUHQG-G' HHP BHU DOGLVIGFRSRIDMGKHHQ
Bl U4 HHIFHDARRIK | XO VR KHHQ
&DK) BZV
7 KHI RGBZ LQ) \BEEGISUAHOND\KP P O R RXUFDK | BZ VI RAWHSHIRG/IQRFDMG

6L 0 ROMV( Q3HG- XCH

LQWRX\DQGV
1 HNMDK SIRNGHGE. RSHDNY CRIVMWWA/

1 HAVFDK XMHGLOLOYHXICY TR
1 HVDK XHGLO SIRMGGE | LCDGAQ) CRAYMAY

(HAVR 1 RIMIQH FKOQHUDAWRQFDK DQGFDK HIXLYDBON
&KOQUHLQFDWK DOGFDK HIXLYDBON

&DK DQGFDK HIXYDBQNV BHILQRQ) R SHIRG

&DK DQGFDK HIXLYDBQN HIGR SHIRG

1HADK SIRMGHGE RSHDIY DR

" XUQY WHMI P ROMVHIGG-XQH HVDK SIRMGGE. RSHDIY CRAMWWA/R P LARQUAXGVGSUP DUO |URP CHACFRP HR
PIIRQD P LARQDGGEINR GHAGRRP HIRUG-SUADNRQDGIPRWDMR) D P LAIRQ OGS ELAN R GHAGRRP HI RUMBAN EDHGFRP SHODIRQDOG
FKOQH/IQRSHDAY DAMMVDGAHOMVR P IARY &KOQYH/IQRSHDMY DAHNVOQGEMEONYZ HHSUP DU GIYHDE, DGHFUDHIQIFFRXQV
UFHYCEGIR P LARY DOLGRUHDHIQLQYHIRU/R P LARQDGDGHFUDHIQSIEOGH SHOHWVOGRMUDMHNVR — PLARY

*XUQY WHMI P RQMVHIGG-XQH HVDK SIRMGGE. RSHDIY CRMWA/R P LARQUAXGVGSUP DUO |URP CHARWR P LARY
D P LAIRQDEGECANWR GHABRWI RIVRAN EDFGFRP SHODIRQ D P LGIRQ OGS ELAN VR GHABRW/| RUGHSUHALDARQ QG CP RWY DARQ DG FKDQIHYLQ
RSHDAY DAMVDGOIHOM/R P IAR) &KOQYH/IQRSHDNY DAHNVOQGE EONYZ HHSUP DO GIYHDE DQLGRUHDHLQOFFRXQN UFHYIEGIR

P LOR) DG-FUDHIQSHENGH SHOA/DGRMLUDIMNVR P LARQOGDGFUDHIQIFRXQNSD [(EGIDGRM-UITHONMVR P LARY



https://www.sec.gov/Archives/edgar/data/1860543/000110465921131165/tm2115376d28_ex10-28.htm
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1 HNDK XVHGLOLOHKGD) DRAYANA/

" XUQY WHMI P ROMVHIGG-XQH ZHXHG  PLAIRQR DK IQLQYHXY CRAYMEY SUP DUO FROMMMY R P LARQIRUSXUKDHVR
SURSHW DQGHISP HQW

" XUQY WHMI P RQMVHIGG-XQH ZHXHG P LARQR FDK QIO DRIV FROIMMY R P LARQI RAKHIFDXMUWROR
500U IROWHOFDAVMRQR &\ DOPHOQG P LERQIRUSXURKDAH/R SURSHW DOGHIXLSP HQW

1HNDK XHGLQ SUMG-GE LD DRMMEY

*XUCQY WHMI P ROMVHIGG-XQH ZHXHG P LARQR mmlwmwmmnmpmm\w
GIVR  PILARQ \If H/SOGIQFRRIHANRDZ MW HP SR HHWRANWEQMRMR/R P LARQOGAYIGHIE/AMMEMGR

*XUQY WHMI P RQMVHIGG-XQH HVDK SIRMGGE 1LQGAQ) CRWYR P LARQUAXKGAGSUP DUO |URP SURFHHBYIURP \HFRQGEDY
RIHIQ R P LARY SDWIM RIVHAR SUCASOCSD PHWRQWP GOVR P LAIRQ \Bf H/SOGLOFRIGHRANRDZ W HP SBR HHWRAN WEQLAMRQ/R
P LORQDIGAYIGHIG/AMMEXMGR P LARY

&ROADRAMDO? EQIDARY

2 XURQY WP FROMEANDCREM DARQYJHIHID LFOGHRXUGHEWIQG UHIAG LQMIAXED, P HOVOQGRSHIDNY DOG! LADFHEDHSD P HVI RURXU
SURSHW DQGHIXLSP QMGG DHH SHAKG\R EHIXQE-GI URP FDK R KDQG FDWK | URP RSH.DRQY DG DYDMMELOWN XQE-URXUH] MM FUHIWCAMMY 7 KHMH
Z HHMQR W QU LFDQWAKDQ) H/AR RXUFRQAMEFXDOREDI DARY/ 1 URP WRHAWBRGLQWHS QOOE FERWRD) RP . IRMWH\ HIUHGG' HRP EHU

211 YDDQRHEKHS UDQIHP HON
. HRGRMYDIHIQR| EDDFH\KHHNMDAQ) DUDQIHP HON DVGHIGHGIQWP D L R 5 HIXODNROG .

&5,7,8$/ $8&2817,1* 32/ ,&,(6$1' 6,*1,),&$17-8' *0(176$1' (67,0 $7(6

2 XUFRQRICDMS | LD DOWBIAP HOWKDYHEHHQ SUHSDUHGLQDFFREFHZ WS 6 JHHID CFR-BWGIFFRXQIMY SUCHSBY RUS 6 * $$3 3U-SDIDIRD
R \WHI LCDQRLCOWBIMP HV UL XVAR P DNHMGIP HOV HANP DAV GG DAKP SINRQ/WDAP STRARHU-SRIMGEP RXQAR GHADBYDQGH SHOAY DAMHVDDG
CHONYIGWHAVFRXHR FROMIHADMVDGIEOMY : HFRQUG-UDQIFFRXQIY) MGIP HOMAKEP DMRUDXXP SINRQVR EHFUMADCY. KHOWH
HXIP DMRUDAXP SIRQLYFRP SB] LODMHRIHTXUVDKLIK GIUHR MGIP HOADQGZ KHQWHXHR G1HIHIAMGIP HW HXIP DAV DG DAXP SR/
FRX@KDYHDP DMUDOLP SCRARQRXUFRQRTCDAS | LADGADOXBM HOV : - KIGIRXUMI QU LFDQATFFRYXQIG) SRIFLHYDHGHAUEHSLOP RIHGHEIOQQRMVIQRXU
FRORICDAG | LDALCONBMP HOVLFOGHGHMZ KHHLQWLYA XDUM® 5 HERWRD) RP 4 Z HEHIHYHWD/WHI RGBZ L) CFFRXQIY SRIAHVOHWRAH
P RWWAMFDOR\KHMGI P HIW DG HWP DM/ XVHGLQWHSUHSDDNRQR RXUILCOGADOWBRP HOV

7 KHHKDYHEHHQ QR LI QU LFDQAAKDQ) HVAR RXUFUMPDCCFFRXQIY SRIFHYDVGARUEHSLQRXAUS QA5 FHBRWRQ) RP . |RAKH\ HIUHG-G
C P EHU

5 HHQWD $ GROWG DQG, WKHGS FARXQAMQ) 3URQRXGRHP HQW

5 HAHQ® MKXHG DG DERSMG CAFRXQIY . SURRXGAHP HOWDHGHAUEHGLO QRMAR RXUDKGWMS FRORIEDAG | LGDCADDNIM HIVLGFOXGHSHWZ KHMLQ
VA4 XOUMO 5HERWRQ) RP 4
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( PHOLQI * URZ WK &RP SDQ

© HOUHDQ® HP HILQ) JURZ WARP S * DVGH LGHGLQWKH- XP SWELV2 XUYOMGHN6\BMEVS AR WHE-2 %6 $ PV $ VAKFK Z HDBHHIILE®HI RU
H HP SWRQVI URP YDUIRXVWHERMY UHTXLLAP HOWDSSTFEGIVR RKHUSXEDE FRP SDQH/WDAHQRAP HILQ) JURZ \K FRP SDQHY LGFOAQ) EXWRMP LMG
W SUHNY RQD \ZR\ HOWR DXAWG ! LCOGADONBM HOV RAEHQ) WNXUHGWR FRP SO Z W \WHDXQWUDMABMRQUATXLIP HOVR 6HAIRD R \WH
BOUEDH/2[ Bl $ VR UHBA-GAVFRXUHREQI DIRY/UHIDEAQ) H HHUYHFRP SHODIRY DOGORH HP SWRQIURP \WHUATXLUP HOMR RRBIQDGRY
BEQEQ) DEMRY YRMROH HRXAWYHFRP SHODMRQ R REHD SDUFKXM DD HP HOV

, QOEAWRY DQHP HILQ) JURZ W FRP SO FOQ\INHDGYDQEIHR DQH WOE-GWIQMRQSHIRG | RUFRP SOLQ) Z W QHZ. RUUHYMVHG CFFRXQIY) \WEELG/
7 KIVSURYIMRQDEBZ VVOQHP HILQY JURZ W FRP SO0 \RGHI WHOGRSWRQR AHMIIQCFFRXQINY MGG/ XQMDKRHWEELG/ Z RXGE RKHZ VHOSSO \R
SUYDMARP SDQHY : HKDYHHBRMGWR DLICRAUHYHVR WMYSURYIMROR WH-2 96 $ PAS VDUAKOVZ HZ LOGRBH\KEVRAR Q. RUBYVHS CFARQIY
WEQELG/ DARH\CP HWP HDVRKHUSXECE FRP SOQHAKDAUHCRAP HILQ) JURZ W FRP SOQHY 7 KHIH RUH RAUFRQRIEDAMG | LOGADOWIAP HQVP D CRAEH
FRP STEGI\R\WRHR FRP SIQHAKDVRP SO Z M Q. RIUMHGDFFRXQIG) SIRRXGH-P HOVDVR SXETE FRP S HI HAYHAEDMY

7(0  48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%287 0 $5. (7 5,6.

: HKDYHLQWHSDWIGGP D LQWHI XUUHEHH SRHGR FHABQP DMV LGFOGQ) LQMMADM | RILIQPXUMEA H AOQHIQWHRAQY FRAUHR
RAUBMCHN 0 DINAIM UBSBHOMEHUIMR GWWKDAP D 1P SCRARXUI LCDQRLOCFROBWRORUIAXOVR . RSHIDIRQY GAHWR DGYHYHAKDOQHYLQI LDGRDD
P DUNBURHYDQG DAY 7 KHHUMY DUHQRALI QI LFDQAR RAUUAKOVR RSHIDARY/ EXVARH P D EHLQWHI XU : HER QRAKRGRUMMHI LQDGRDD
LOKNKP HONI RASHRX@IYHRUMBAQ) SXSRFY 7 KHHKDYHQRAEHHDP DMUIDCRKOQIHVIQP DUNAAIM H SRKUVDVR -XCH

, OMHWDMUW
SKOQDHVIQLQMINDAY O HAAKHDP RQAR LOMIIW] SHOHZ HOHUTXUGR SD. RQRXUIGDMY IDMGEAS VR -XQH ZHKIG
P LARQIQRAMEDAQ | GDMY UDMG-BEAZ KIFK B-OWYIQMMMDARH P RQK62) 5 D/R -XCH PV

© HHOMIGLOR\KHEZ D5$ JUHP HOMR FROHWDSRWROR WHLQMBMADMH SRMUHRQRXUIGDAY IDMG-ENURP YDULEGIR [ H3OQGGHLIQDAG
WP DVFDKIGZ KHEIHY 8 QRHMHWLIP VR \WH6Z D5 $ JUHP HOV Z HWFHYHSD P HOVEDHSRQWH  PRQK62) 5 $ SRINRQR WHIP RQMFOGHS
LQLFPXP XD RM-UFRP SUHKHLYHLGFRP HLY U LHGLOR QMM SHOH GHADY/D\ LHTS DEWMWE HDV/ QMM HWHUSDIG RUSFRHYHG ROWH
KHEIHGHEW? KHI UYDDHR RXUBZ C5$ JUHP HOVLYEDHEXSRQ/ HHD LGRXW : HKDYHFRQUGHHG RXURZ QFUHAWIMI DQG\WHFUHAWIAN R \WH
FRYQMSDMY/Z KHYGHMP LQQ) WHI DUYDOHR RXUGZ C5$ JUHP HON

© HSHURUP H3DVHQMMIYY DEOMY ROWHSUCRSDOIP RO G-BVWDVR -XCH DVZ HOD/AWHHIHAWR RXUSZ CB$ JUHP HQIV ) XUIKHU QWML
VHQMYIWY DEDOMY \KHFKDQI HLQIQMBWADAM/LY DXXP H3\R EHCSSCFCEG RUDQHUWH\ HOU 2 QDQDOQMCEDAY DAOHR EDIVSRQNIQWH

DESTFLEGILQMMNDMZ RXGFXVHDACIHIQIOMIW SHOHR P LARQRQWHSUGASDITP RXQAR G-BADQGKDYHZ RXGKDYHDQLP P DAMIDCH | HAW
Z KHRLGFOGQ) WHHIHAWR RXUBZ D5$ JUHP HOW

$VR -XH Z HKDGWHIRTRZ LQ) 6Z 05$ JUHP HOV LOWRX\DQGY
(IIHAYH' DM 1 RARCDCH P RXQV ) I[ H55 DM
6B BU WIRAIK-XO
0D WURXIK - XO

*XUQY WHMI P RQMVHIGG-XQH WHHZ HHR LOMIWDM\Z 5 DI B HOVKDV] SLUHG
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) RHIQFXUHR H AKDQIHDMUMW

2 XURSHIDARQ/ DH JHRIWDSKLFD® AYHYHDQGZ HOMH SRHGWR | RILIQ XA H AKDQIH UM SUP DU | RUWH &DQDADD GRIUDGG0 H IFIQSHR
UHIDMG \R RAUMBQCRANRQY DG RUNKEVG DU EDDGRHY \AKDADUH GHIRP LCDMG LQ PXUHZALHY RMHKDD\WHS 6 GRIDU RXUIXQRIRICAAUMER © HARQRW
PXUH® KHEIH RUIRILIQ PAR WIRRNRY RUMBQUIRQ H SRKUH WRXIK Z H KDYH GRGH\R LQWWH SDMDQG P D' GR\R LQ\KH [XMUH 6LICQULEDQN
PXUHER | ORNMDNR/FRXGLP SCRAKHFRP SDUIELOW R RAUUKOVR RSHDNRQ/EHE HSHIRGY $ LGRBDHRUGHFUDHIQWH YDOHR \WH& DDA
CROWR\WHS 6 GRIDUZ RXS KDYH FDXVHG RUU-SRUMG GHADBV\R LFUDHRUG-FUDHE, [5SIR (PDMD  PITRQO)G P LARQIRMWHWUHDXG
[ P ROV HB-G-XCH $ LGRUDHRIGHFUDH LOWH YODHR \WH & DDEDY CRAOUWR WHS 6 GRIDUZ RX@S KDYH FDAHS RAUW-ER MG GHV
LGFRP H\R LFUDHRUGHRUDHE [BSK LP DM PIIRQDYG P ILARQIRUWH\KUHH DG M| P RQMY HIGHE - XCH H FOAQ) XQuoD H3
JOQVRUBRKHV IR WP HDKUP HOAS LRUDHRIGFIDHIQWH YDDHR WHO H LEDQSHR\R\KHS 6 GRIIUZ RX@S KDYH FDAVHG RAUUBRWG GHV
LGFRP H\R LFUDHRUG-RUDHE. [BSK LP DM PIIRQDYG P ILARQIRUWHKUIHH DG M| P RQMY HIGG - XCH H FOAQ) XQuoQ H3
JOQ/RUBRKHVIURP WP HDXUP HQW

,7(0  &21752/6%$1' 352&(' 85(6
( YDODURQR ' WFRKUHE ROARYDQG 3 URFHEXUHY

7 KH&RP SO0 VP DI HP HWADLUHG RANIQ HYDODIRY XQEHMHVKSHYIMRQDQGZ W WHSDMASDIROR WHERP S V&KIH ( [ HRAYH2 | LEHUDGG
&KIH ) LODGADCR | LFHU W SUGALSICH HRAWYHR! | LFHUDGE SUGA.SDO LCDGALOCR | IFHU UASHAYHD R WHH I HAHIAWR WHGALIQOQGRSHDMRQR \WH
&RP S IVAVFRKUHFRQURY DG SURAHGUY DAKFK WP IVGHIGGIQ5XBY D F DG G H XQEHWHGEHRXUMEV( [ FKDQIHS PAR D/
CPHIEG *( [ KDQIHS PV DVR -XCH SXUKOQAR( [ FKOQHS VB X®I D 6XFK QVFBRKUHFRQURY DQG SURFHGXUA DIHGMI GHGWR HOKUH
WDAQ RIP DIRQUATXG\R EHAWFRHGE, WHERP SI) LQUBRWZ HI LOIRIXEP IWKQEHARH( [ FKOQIHS PV L BFRGHG SIRFRMG \XP P DU H3
HYDOOAG DG USRS DY/CBSIFEE®! Z MMOQWHWP HSHIRGASHAI LHGLQWHG( &VXGVOGGIRPV DG L DFRXP XOAGOUGEFRP P XQFDMG\R\KH
DSSURSUDMP DD HP HQARQDEDLVWDYGHP LIVWP HD GRMRQV/UHIDAQ GVFRKUH UDHEXSROWDAYDODIRY WHERP SDQ W&KIH ( [ HRARH2 1LEHU
DQG&KIH ) LODADCR | LIFHUFRGFOGHGWDWH & RP SO0 IV AVFBRKUHFRQARY DQG SURRHBUAVDYR -XCH Z HHHIHAYH

&KDQIHVLQ , QMLDCE RAMRORYHU) LODQADCS HSRUAQJ

7 KHIHZ D/ QR AKOQI HLQ RXULQM CDOFRQARCRYHUI LCDGADOU-SRGY GAUGQY \KH TXOMMUHGHG- XQH \WD/KDVP DMIDED O HAKG RUYVDRIED
@\HD \RP DAIDID 0 HAWRXULQM QDOFRQURCRYHUI LQDGRDO-SRNY

1 1P MMBRQVRY( [ HRAYHOHWR & ROARYDQG 3 URFHEXWH/

2 XUP DI HP HOMQFOGQ) RAUSUGA.SIOH HRAWH R LFHUDQG SUGASDO! (GDGADOR | LIFHJ GRAY QRAH SHRAKDARXUGVFBRAKUH FROURY FDQ SURYHADD
HUR Y DG 00 UXG $ FRQMROX WP QRP DAWUKRZ. Z HOFRGAH.YHE DG RSHIDAG FDQ SURVIGHRQ® WHDREIEG! CRATEVROM DWAXUDGFHWDAKH REVIRYHY
R WH FRQURO P DUH P HA7 KHUH DUH LGKHIHQAIP [BANRQY LQ DIFRQARON WPV LGFOGQ) WH U-DIMHY \KDAMGI P HOWLQ G-AMRQ P INGQJ FDQEH I DXV
DG WDABINGRZ Q/ FDQ RFPUBHDAH R P SBHIRURUP IMBAH $ GAMREID  FRURY AR BH AU YHOAG B\ WH LOAYIGMOIAV R RGH RUP RH
SHIRY/ 7KHGMIQR DQ M MWP R FROARY DOR LV EDVHG 1Q SOMKSRQ FHUEQ DAXP SURQY CERVIKH ONHIKRRG R | XUMUH HYHOW DQG \WHIH FOQ EH QR
DAXICFHWDAIQ G QZ LOAFHHGLOCAKIHNG) IWAKBIMG.J RO XQEHUDEBRMMCFRBMRYY 94-FDAHR \WHIGKHHOAP MINRQ/LOD). FRONRO kP
P IVNBAP HOVGHWR HIRURUIUDXGP D RAPXUDQG RABHGHARMG
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SHHAMRLRM R WH1 RMARERQRIENS) (DJROOB\BM HOVLGFOGGIO3OW WP R \MVA XOUM® 5HERWRQ) RP 4 ZKIFKLY
IGFRERIDMGKHHOB UHHHIH

,7(0 $ 5,6. )$&7256

7 KHHKDYHEHHQQR P DAUDCAKOQ) HVIQRXUUMN | CRRLYI URP WRHAWEBMGIQ3OW WP $ R WHERP SIQ V6 QOO HERWRD) RP . IRUWH
\HOUHEG' HHP BHU
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7KLYBHOG PW R VUBLSY U H H PEIDWIDG _ "E\DOBPR@DGYUROGLQFFHUVRIWVORPHVWENLGDDULHV
JXDUDOWRUY 31&$%PRNLOWWREODGPLOLVWUDWLYH DIJHOW DQG WKH VHYHUDO OHQGHU
8QGHUZHILWHHRBIMDARG X OH  _E\D QISP R@D GHRO GL Q FW KHH O QWRF NR RO B/E U DIBR IGHE X ULWLHV
_QFDWHSUH YV HRONKMHW FKUBREH U ZQJD MME N UHJ KR U SFR\U B WHHIBA R K HE L W R/ KBHR P S_DV@ WIU US-HBROWV
YJRUP . ILOHG_RQ_-XQH

&HUWLIRBDWQRDSHOWUYFHSXUVWRIHY __DOGG _ [DWGRSSXNWGWERHEFW L RWISHUEDQHYV 2[OH
$SEW RI

&HUWLIRBDW DQAHILFEXUVWRROH __ DOGG _ MDY GR SXHE WHRDFBW L ROV KB UE D Q HYFAY O H\
RI

&HUWLIRBODWORDSHOW LY FIEXUVWREWE &SHEWLRDW G R SSXME WERE AW L RROW ISID UED Q HYFXA D H\

&HUWL IRBUWORDSDQAILFG XKUY WRCBVE & HEW L RO D G R SSKHIE WRE BW L RROW 6D UED Q H Y FA D H\
,QOLQH ;@®BWDQFH 'RFXPHQW

,QOLQH7MBRQRP\ ([WHQVLRQ 6FKHPD 'RFXPHQW

,QOLQH7MBRQRP\ ((WHQVLRQ &DOFXODWLRQ /LQNEDVH 'RFXPHQW

,QOLQH7MBRQRP\ ([WHQVLRQ 'HILQLWLRQ /LQNEDVH 'RFXPHQW

QOLQH7BQRP\ ([(WHQVLRQ /DEHO /LQNEDVH 'RFXPHQW

,QOLQH7MBRQRP\ ([WHQVLRQ 3UHVHQWDWLRQ /LOQNEDVH 'RFXPHQW

&RYHU 3DJH ,QWHUDFWLYH 'DWD )LOH GRFXPGH@MG ZLWKLQ WKH ,QOLQH ;%5/

) LOGKHIZ WK

) XUDKHGKHIZ W 7 KHFHWIFDMRQ/DAFKHG DV( [KIEW DG WDADFFRP SO WLV4 XOW® 5HERWRQ) RP 4 OHGHP HGIXUWKHG
DG CRAILGG Z W \KH 6HRXUMIY DG ( [ FKOQIH &RP P MIRQ DG DUH CRAIR EH LGFRISRIDMG B\ UHHHFHIQR Q) 11O R \WH&RP S XQE-UWH
BHRXUMIY $ FARUWH ( [ FKDQIH $ FWZ KHAHU P DEH EHRUH RUD\WMUAKH DM R \KLY 4 XDUM® 5HSRWRQ) RP 4 LWHSHAWHR 0Q JHHIO

LFRSRUDNRQ QXD HFRQBIGHG LXK | L)
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7KV7+,5' $0(1' 0(17 72 &5(' ,7$*5((0 (17 CDMSD/R 0D WV3$ JUHP HOV LV HQMBG IQR B\ DG
PRY 6$)$5,/$1' //& D' HIZ DHAP \WGADHOW FRP SDQ WHRURWRZ HI  \KH* XOUDQRLY SDUV KHIAR \KH/ HOGHY SO KHHR
DG31&IBL. 1$7,21$/ $662&,$7,21 IQIWFDEIAMAYDY/S G° LQUDAYHS JHOAGZ LQIACH/ RO/ HYGHUDQG, WKQ) / HGHU

5(&,7$/ 6

$ 7 KHYRUWRZ HJ WH* XDUDQRLY SOV \WHR WH/ HOGHLY SOV \WHIR DQG \WHS GP LQVRDAYHS JHAKDYH HMUG LOR KDV
FHABQ & UHEVS JUHP HQVADAMG DVR -XO DV P HGHG WWBMG TP HIGHS DQG WMBAG P RAILHG \KSSBP HOMS LGRUHDHG DQG
H MGG URP \WP HVR WP HSUR AR WHCADMKHIR  \KHS ([ [\ & UHAVE JUHP HON

% 7 KHYRWRZ HIKDVUATXHWAG FHABQDP HIGP HOMVRWKH( [ M) &UHEVS JUHP HOV

& 7 KH/ HIEHY KDYH DI UHHG R SURYLGH \WH BTXHWAG CP HQEP HQV AR \KH ( [ I & UHAVSS JUH-P HOM\XEIRAIR \KH WP \/ DG
FROGWRYVKHIR
$*5((0(17

12: 7+(5()25( LQFRMGHDNRQR WH DI UWHHP HOVARQEICHS KHIHOQ DG RKHJIRRG DG YDOCEG FROUGHDINRQ \WHUHFHSWDG
WIIHHA R Z KK DHKHIBR DAINGRZ GEHS WH SDUWH KHHR DJUHHDV I RTZ V

" HIGHG7HPY &DSMUT HE\MP VXHG KHHQDQG QRARKHZ VHGH LAHSKHHQ [FOGQ) LOWHIONRGARY SDUIISK DG
UAMIY \KDDKDH \WH P HIQQIV JLYHD \R \WKFK WPV 1Q \KH &UHAWS JUHP HOADMFKHG KHAR D/([KIEWS  \WH 3$ P HIG-G &UHEW

S$SIHPHW

$ P HYXP HOMR ([ M) &WHEVE JUHHP HOV

D  8SRQ(IIHANHHWR WLV$ JUHP HQV

L 7KH( [ MM &UHAVS JUHP HQVRKHAKDQ\WH\AKHSX®V H KIEWRUDSSHGFH\KHHR VKHIE [P HGG
LQIWHRMHN \R HDGLQWHI RPP DMFKHGKHHRD/S QCH

L ([KEW VRWH( [ M &UHIVS JUHP HIAY P HIGHS QW HRMHN [QWWHI RP DABFKHG KHHR D/$ QCH

EE)

E  1RELMEDEAQ WHIRMRQ \WHWPVR \KH ([ MM &UHEVS JUHP HQVIP P HADAMD SURU\R JIMIQY HIHAAR
\KLV/$ JUHP HQWVOBSTFCEGIR /| ROQVXQEHUWH/ 92 5 5 DM2 SWRQ DVGH LGHG LOWKH ([ 1Y &UHEVS JUHP HAP P HADMD SURU
R JIIYQ) HIHAKR \KY/$ JUHP HAV\KDEDFRQIMMH LQ | X! RIFH DQG HI HAADQG KDEDFRQIMXH \R D550 \R HIFK \MAK / RDQ Z L\ [Q
, QMIMBHIRG DV GHIGHS LO\KH &UHEVS JUH-P HOAP P HADMD SURUWR JIVIQY HIHRAWR \KLY$ JUHP HOAKDAFRP P HFHG SURU\R
WHEMKHIR XQMKHH SILDIRQR \KFK , QMVBHIRG | RUHTFK \KFK /| ROQI RTRZ 1QJ) \WHEDMKHIR

_&ROBWRY/3UHRHIHON 7 KIVS$ JUH-P HONVKDTEHH [ HAYHXSRO\DINM CAMRQR WHI RTBZ Q) FRQAMRQY SUHRHIHOW




D $IHPHW S5HHSAR \WH$ G° LQVDAYHS JHOAR D FRQMEDVR \WWV$ JUHP HONWIGHG B \WH$ GP LQWDMYH
$ JIHQMK/ HGHJ WHYRWRZ HJDQG\WH* XDUDQRY/

E  $CIQWDIYHS JHW HYVDOG ([ SHOHV 5HHSAR WHS GP LQVADAYHS JHOAR DO HA/ DG RKHJDP RXQV GH
DQG SD CEGI RQ RUSURUWR WH DM KHIR  LGFOGQ) Z LKRAP MR UHP EXWHP HOARUSD P HAR DIDRXAR SRANHAH SHOHY
|FOQQ) WDRIED HY KO/ DG AVEXUHP HQVR FRXQHOR \KHS GP LQVADAYHS JHWVTXLUHG \R EHUHP EXMHG RUSOIG B\
WHYRURZ HUSXUXOQAR 6HANRD R \KLVS JUHP HW

([SHOHV 7KHYRWRZ HUDJWH/\R SO DORVIR SRANHAH SHOHY LGFOGQ) UDRIEGI | H FKOUHY/DQG QVBXUHP HOVR
FRQHORWHS GP LQVADYHS JHNVZ W UASHRAR WWHSU-EDIDIRY H HRURQDQGCHIYHY R WV JUHP HOWRWHH WOWKAK DIHUATXLG
\REHUHP EXWHGRUSOIGE, WHYRURZ HUSXOMOQAMRGHANRD R \KH( [ LMY &UHAVS JUHP HQW

0 DAHTCHRXV
D 7KVS$JUWHP HUNKDOEHGHP HE\REH DQGLY D/ RO RAXP HQV

E (HAWHDVR WHEMKHIR DU HHFH/ VR \WH & BEVS JUHP HNQHIK R \WH/ RDQ' RAXP HOW\KDOKHMWWUP HIQ
\WHS P HIG-G&UHAVE JUHP HW

F ([RBWVH SO PRAIHGE WLY$S JUHP HIWKH( [ MM &UHEVS JUHP HIWKH/ RIQ' RAXP HIVDQGWHREQIDIRQVR
HOFK / RDQ 300V WHHXQEHUDQG XQEHUWH RHU/ RIQ' REXP HQIV DUH KHIE\  UDIVIHG DQG FRQILUP H5 DQG \KDEDFRQMXH DQG WP DQLQ | X
| RIHDQGH | HFWFFREQ) \R WHUMP V/

G (DFKR WH/ ROQ30MW/ L DANGRZ GIEIH/DQG ARQHQWV\R DOR \WHWLP /DG FRGMRQVR \KV$ JUHP HOV LU DIUH/ KDV
KLY/$ JUH-P HADQG DIDGRAXP HOVH HRXMS LQ FRQGHRANRQ KHHZ LW GR QRARSHIDM R UHEXFH RUGVAKDLU H LW REQ) DINRQY XQEHUWKH ( [ LMY
&UHEWS JUHP HOAVRU WH RKHU/ RID ' RRXP HQV RUDQ. FHWIFDM/ GRXP HQV' DIUHHP HOV DG LOMKP HONV H HRXWAG 1Q ARQGHANRD
WHIZ W UL DIWPVDOR W REQIDIRQY XQGUWH / RIQ' RPHOV LY DIUHY KDALY $ JUHP HOMKDODLQ QR P DQGHJ P SQURU
RKHZ MHDGHYHD DIHAWQ R \KH/ LHY/J UM LORUSXUXOQAR\WH/ ROQ' RAXP HOVDQG Y O LUP VAKDVERK R \KH/ LHQVJUDQAGLQRU
SXUXDQAR\KH/ ROD' RAXP HOWDLH YDIG DQG \KEMMINY

H ( OKR \WH/ RDR3DMWAVKHIR  WHBUIRHVDGZ DUBQNMVR\KHS GP LMADRYHS JHNDQG\WH/ HGHY/ DVIRTRZ V

L WHHHWRQ GHIYHY DG SHIRPDFH B WK / ROQ 30V R MY $ JUHP HQAVDIH Z WLQ \KFK / RDQ 30UV
RJDQ] DIRDOSRZ HY DQG KDYH BH) GXO DRI HG B DDGHHADY RJDQ] DIREO DG U WNXUG \KDWHKRTHJ SDNGHJ RU
P HP EHJ CAMRQ DvDSSTFED

L \MV$ IUHP HOAKDYEHHQ GXO® H HRXMG DQG GHIVHIG B \KFK / RDQ3 0V DQG FRQWWMAM/ D B 00 YDIG DG HQAQ)
REQDARQ R \XFK / ROQ 30V H RUAHTEG! IDQWAKKK / ROQ 30V LQ DAFREDGRH Z W LW \MPV H A-BADY PD. EH @P WG B\
C5SOFCER EDNXO®  LQRYHR  WRJDQ DIRY PRDRXP RJUMP MU @YV DIHAWY \WH HIRFP HOAVR  FUGWRY WKW
JHHDW DGR JHHIDCSUCASBYR HIXW

UL WHHHPWRY GHIYHY DQG SHIRPDFH B \KK / ROQ 30W R WY $ JUHP HAVGR QRABTXUH D ARQHARU
DSSIRYDOR UHIMADNRQ RUILAGY) Z W GRIFHWR RUDQ CAMRQE DO * RYHOP HOMCS XWRIW H FHBVWKRVH DY KDYH EHHQ REBBIGHS
RUP DGHDQG DUHLQI X@ RIHDGH I HRAW




Y  DWJIMQ HIHAAR WY$ JUHP HQVDEDU-SUAHBANRQY DG Z DUDQIY R HOFK / ROQ 30V VHATRYK 1O WH/ RDQ
" REXP HQV DUH \WKH DG FRUHANQ DDP DMUDOUASHRAN  RKHUWKDQ \WRVH UBUAHQBANRQY DG Z DUDQIA/ \KDADH H SUAR® TXONLHG
B\ DO DMIDOS GYHYH ( 11 HANRURKHJP DMIDIW 1QZ KIFK FDHVXAK UBIHBIRQY DG Z DUDQMNY \KDTEH WKH DQG FRUHANQ DD
UASHAW H F-BARWKHH WOAKDAKAK U-BUAHEINROY DQG Z DUDQN\SHA DD UH HAR DQHOMMHUGDM 1QZ KIFK FDHWH  DUHWWKH
DQGFRUHANQDOP DAMIDOASHAW RAHMDQWRHUHBUIAHQBIRYY DQG Z DUBRMAKDAIHH SUAKO TXOXHGE! DO DMID GHYH
( I1HARURKHUP DMIDIW 1QZ KIFK FDH\XAK U-SURHQBIRQ/ DQG Z DUDQNAY DUH WKH DQG FRUMFANQ DIDUASHRW DVR \KFK HOHU
CDM DG

Y  DWUIIMQ HIHAARWMYS JUHP HQMGR' HIDXOWRY( YHIR ' HDXO¥ W

[ 7KV$ JUHP HWP D EHH HPWWGE RHRUP RIHR \WH SDMEY\R \KMV$ JUHP HOARQ DY QP BHUR \FEDIDM FRXQMSDW
IFOGQ) B\ HPAWRQF POO DQG DR \OG ARXQMSIWV \BNHD \RIHAHJ \KDDEH GHP HG VR FROUMMAM RGH DQG WH \CP H LQWWKP HQW
" HIYHY R DQH HXMG FRQMSOVR DMIDMHSIHR \WLY$ JUHP HUAE HPRURQE WP IWRQ RUE\ 0Q RMHUHBRARQF LP DILQ)

PHQ/ LFOAQ SE  \KDOEHH | HAYHDVGHIYHY R DP DO H HXMG FRXQMSDWR \WMLVS JUHP HW
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1 R2\KHUGKDQIHY ([ AFBADY/P RAIHGKHIE DOR WH\MP VDG SURYIMRYV/R WH/ RDQ' RAXP HON \KDDUP DQLQI XD
| RIFHDQGH I HW
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10 ,71(66: +(5(2) HKR \KH SO/ KHIR KDV FDXVHG D FRXQMSOVR \KV$ JUHP HYWR BHGXO® H HRXAMG DG GHIVHIG
DVR \KHGDM | LXERYHZ UMKD
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D' HDY DHCOP WEACHOW FRP SDQ
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1PH &KDG$ SSOR
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$7/$17,&7$8&7,&$/ ,1&
D3HXX ODQADFRSRDIRY
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1PH &KDG$ SSBR
70\ 9 LFH3WMGONV7L D57 WD

6%)$5,/$1" ' ,675,%87,21 // &
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10PH &KDG$ SSBR
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% V &KOG$ SSBR
10PH &KDG$ SSBR
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%WV &KDG$ SSBRE
1PH &KDG$ SSOR
70M@ 9 FH3UWMGOA7 DIG7UDXBU
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D' HDY DHFRSRDIRY

% V &KDG$ SSBR
10PH &KDG$ SSBR
7TMB 9 IFH3WMGNTO DOG7 UDXUH
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&RUHR 9%MGHY BEXAGRWIRUSXSRA/R FOUNW 1Q FRQGHANRD Z W D) WHFHYCE®Y \DBi RUICARUQ) SRIUP RUICAON P \DBV
MDA HY DQG GVGRIMRY/ R RUFRQUVANY 3HIP WG , QrHWY HON' Q 60031 DQG/ HDHELFN 7 UDQUORAMRQY \RBD \R \KH H \WOASHP WG B\
6HAIRD R VSRR UAXAY [URP DQ 5HRYHY ( YHQV S WH DEDQERP HOARUWH QVARQMDDINRQR WHXHR D), QMIBRAMD
3URSHW LFOQQ) D) CESIFDIRY RUWKWIR 1131 DY DESTFDARY Z W UASHRAKHIR \WDALY GRAKHG LQ XVHXOWR RUP DAMUDOWR WH
BXMGHVR \KH/ ROQ 3D DOG IWEXEMGDUH/ RU T \WH\XEFRQUEAMY RUDMIQP HWR P DX DRMUQY RURKHUSURGAIRQ WKW XQG-U
FXWRP HUFRQAEPW\R D/ RDQ3DWV RUZ KRD RZ GHG6XEMANY | RUSXERAH/UHDIGY) \RWHP DX CFMH SIRGANRQRUGHIYHY R LOYHORLY
RUWHWDQ/ HJRUDAI QP HAR FXWRP HURU/ RDQ30WV LQRP DIRQ DN NRZ KRZ \RRIQY) P DMIDY RULQMHDRY UHMXLHG LQ FRQGHRAIRY
Z WK SHIRP LQ) \WFK DIUHP HQVIQWH2 LB &RUHR 96MGHN




38 WICP HOADQG$ WXP SWRQ$ JUHHP HOW P HIXQY DQ DALI QP HADQG DAXP SWRQ HOMMG LQR B\ D/ HIGHJDQG DO ( QILEDG
$SWIQH ZLW WH FROFOAVR DQ SOW Z KRH FROHIMY BTXUHG B\ _6HARD DQG DFFFBWG B \KH $ GP LQVADIYH $ JHQVLQ
\KEWBQIDI WHIRP R ([ KIEVE RUDQ RKHUIRP CSSIRVHGE! \WHS GP LQVNDYHS JHQV

3% XWRU HG2 [11EH) P HIQV Z W UASHRWR D / ROQ30W WHEKIH ( [ HHAWH2 11LEHU 3UMGHQNVEKIH ) LQDQRDCR [1LFHJ
7UDXUHURUS WIMBQA? BDXHUR \KAK / RIQ30MV D) P DQHJRUWHP HP EHY DV CSSTFCE®! LQWHFDHR DQ / ROQ30WV Z KIFK LVD
P WG AICEON FRP SIQ RUKAK RMHULQAYIGOY GALIDMGE Z UMD QRIFH\R \WHS GP LQVADIYHS JHOVURP \KHYRURZ HU DAKRU] H>
R H HRAM QRIFH/ UHSRW DQG RMHUGRRXP HOV RQ BHKDD R \KFK / RDQ 30V UHTXLMG KHIKQEHU 7KHYRWRZ HUP D' TP HIG \KFK QIR
IQAYIGOY|URP WP HVRWP HE\ JIVQ) Z UMK QRIFHR \IXFK [P HIGP HQWR\KHS GP LQVRDAYHS JHQV

3$ YDOFGI7HR) PHXQ/ DVR 0Q MR GHAMP LCDIRQ QG Z WK WASHRANR WHWHD PXUHAYHAP DN D/ DSSTACE® LI
\KFK Y4HIAKP DINLYDWWP UDM DQ WERUI RAKAK 94HIAKP DN RUFRP SR-QAKHIR \WDAWRUP D EHXVHG | RUGHMP 1QQ) WHORIWR D
LOMINEHIRG SXOKOQAWR\MLYS JUHP HMWDVR \KFK MDGRAGFOAQ) | RAWHDYRAIFHR GREMID \WRUR \KFK %HAP DN KDY
\WHQ WP RYHGIURP \WHGH LQURQR! 2, QMMWBHIRG SXMOQMREHANRD G LY

3900,Q$ AMRY P HIQVWHH HAVHR [DQ : UM GRZ Q DQG &RMHMRY3RZ HYE\ \WH DESTFCE® 5 HROMRQ$S XKRUM 1Q
WASHAR D) CCEOWR DS |1 HAMG) LQDGADD QUPAIRD

39010,Q/ HIMDIRG PHIY/ D Z W UASHWRDY (($ 0 HPEHUGRXQU 1P SBPHQMY $ WFBI R ' LAY (8
R \KH ( XURSHDQ 3DWICP HQADQG R WH & RXGAOR WH ( XURSHDQ8 QRQ WHLP SBP HOMY) @F LI XDANRQ LXBI RUUHTXLLAP HOWRUNKFK ( (($
0 HP BHUARQN 1URP WP H\R WP HZ KIFK LV GHAUEHG LQWH( 8 9010, Q/ HIMDMRQ6FKHXBIDGG E Z L\ UASHAWR \WHS QWG LQIGRP
30W R WHS QWG. IQGP 9DNQ) $FW  DVDPHGG IR WPH\RWPH DG DY REHUQY  UHIXOMRQ RUX®! DESOFCEG! 1Q WH
SQWG. LQIGRP WHIMG R \WWH UAROWRY R XQRXQG RUIDAQ) EDQW LQYHAR HQAILLP V RURKHU | LGDGRDOLQANANRQY RU\KHU D LADAY
RKHWDQWURKIK N GDARY OGP LQWDNRQRURKHIQRYHR SURFHAQIV

39DH5DM PHIY IRUDQ @ DIOFMDMY SHIDIDP DMR LQMMMHDOOW \WH KUKHAR L WH 2 YHQIKW/ON
) XQAQ) 5DM SOV IL WH3UPH5DM DQG UL \WH' DO 6IP SB162)5 SOVWH62) 5 $ XK HQVSOV \R@&QY D' DO
6LP SBI62) 5 LVRIHHG DAHVEIIE® DG QRAKQDY 1 XO SIRIGHS_KRZ HYHJ UL \WHYDUH'S DM DV GHMIP LGHG DERYH Z RX@ EH GW\KDQ] HR
\WHQ \KAK DM \KDDEH GHP HG\R EH]HR $Q FKOQIH LQ WH %DH5 DM RUDQ. FRP SRGHOMKHBR  \KDIWINH HI HRADAKH RSHIQ) R
BNV RQWH @, MK FKOQHRFXY 1 REWMBRAQ) DO \MQ) R WH FRQAY  FROBIGHE KHHOQ LIQWHFDHR DQ HYHQASHAILHG LQ
BHANRD D RUBHAURD  E \RWHH WADQ \XFK GHALP LCDIRQ O HAN WH FDBX@MRQR WHYDHS DM \WH GH LQUWRQKHIR \KDDEH
FOBXDAMS Z WKRWWH HIHPHR FOXH UL XQMDKHALRXP WIGRH/JINQ) UNHVR KA HYHOAR GRIHUH LWV

30DH5 DM2 SIRT P HIQ/WHRSWRQR WHYRWRZ HAMR KDYH/ ROV EHDULQMAXADARH UDM DG XQEHMHMP VAGHALLHGLQ
HWHBHARD D | RBHAWRD — F | D/CSSTHER

3YHIKPON P HXQ/ LQUWID 62)5 DOGWH7HP 62)5 5HHHFHS5 DM SIRNGHS\WDA D 94HIAP DN 7 WDQUMRQ ( YHON
KDV RFFXUHG Z [\ UMVGHPAR WHKHD FXUHVMAHIFRKP DUN \KHQ? 94HIFKP DUN' P HDQV\WH DESTFCEGAYHIRKP DUN'S HSORHP HOMR \WHH \WMQAKD
\IFK YHIFKP DUN5 HOFHP HWDYUHSORHG\VKAK SURUEHKP DN IDMSXOXOQARGHAIRD G L




3 4HJRKP DN HSOFHP HOAVP HDQV Z WK UASHRAR D YA4HIAKP DUN 7 UDQUMRQ( YHQMKH | LOKADEM CDAYHVAVR W LQ\WHRUGHU
EHBZ \KDNVDQEHGHMP LGHGE. \WWHS GP LQDAYHS JHUWRMHCESTFLEGIYAHGRAP DINS HSORHP HQV DM

WHWP R $ ' DO 6IPSBI62)5 DG % WH62) 5 $ GAMK HOMDG

WHUP R $  \WHDSMECDMEHIFKP DIN UDMWDAKDY EHHQVHDRMG B WHS GP LQVADIYHS JHIADQG
WH YRIRZ HJ JIYIQ) GH FRMGHDIRQ\R [ D \HDRNRY RUUFARP P HYDIRQ R D USORHP HQABHIFKP DUN UDM RU\KH
P HKDQ\P |RUGHMP LQQ) \KFK DUDME\ \KH5 HBYDQA RYHCP HQEDYRG RU\ DQ HYRYLQ) RUWHD SUYDIQ) P OHN
FROAMQIRQ | RUGHMIP LQQ) D EHIFKP DUN UDAM Dy D U-STRHP VR \WH WHD PXUHQAHIAP DN TRUS 6 GRIDUGHRP LCDAG
\X QAFDAMG FUAWEAMMNY DK WP HDQG % \KHUADMGY4HIFKP DUNS HSDRHP H/S GV HQV

SURYIGHS WD \KH 94HIFKP DUN 5 HSOFHP HADY GHAP LGHS SXUXOQAIR FOXVH  CERYH Z RX@ BH GW WDQ \WH) GRU \KH
YHIAKP DUN 5 HSORHP HQAZ L@EHGHP HB\R EH\WH) GRUIROWHSXUSRA/R WLY$ JUHP HOADQGWHRKH RDQ' RAXP HOV
DG SIRYIGG IXWH) WDVDQ  94HIFKP DN 5 HBOFHP HQV\KDE EH DR IQWDAYHD  |HDME®! DV GHMPIGHG B \KH
$ GP LQMDAYHS JHQAQIWNRBIGVAHIRY

3OHIFKP DN 5 HEDFHP HOAS QYR HOWV P HDQY Z [\ UASHAWR D U-BOAHP HQAR' \KH WKHQ PXUBHQARAHFKP DN Z LW DQ
8 QDENVMG Y4HIFKP DUN 5 HSDAHP HQA \WH \SUHDG DWW HWVRUP HXRG | RUFDBX@AY) RUGHMP LQQ) \IXFK \SUHIG DWW HQN Z KIFK P D,
EHDSRMYHRUGH DYHYDOHRU] HR \WDAKDVEHQVHBRMGE, \WHS$ G° LQWADIYHS JHINDIGG \WHYARIRZ HJ JIIQ) GHFRQIGHDIRQWR $
DO \HBRNRD RJ UFARP P HIEDARQ R D \GUHIG DAWWA HQV RU P HKRG | RU FDBX@IY RU GHMP LQQ) \IKFK \SBDG DAWWR HQV [RU \KH
WSORHP HAR \KFK 94HIFKP DUN Z [\K \WH DESTFCE®! 8 QDEWWMG %4HJFKP DN 5 HSORHP HARL \WH'5 HBYDQA RYHICP HQBDYRA RU % DQ
HYRYIQ) RUWHD SUHYDIAQ) P DUNHAFRQYHQINRD | RUGHAMP LQQ) D\SUHIG DEWY HOVRUP HARG | RUFDBX@IY RUGHMP IQQ) \KFK \SWHIG
DOV HQWI RUWH U-BOPHP HOAR \KFK Y4HIFKP DUN Z 1\ \WH DESTFTE®! 8 COEWWAG Y6HIAKP DUN 5 HSOFHP HONTRUS 6 GRIDUGHIRP LCDRG
\X QAFDMFUHAWEA QWY DAKRK WP H

3HIFKP DUN5 HSORHP HOW DM P HIQVD@MDQGWP HGHMP IGHSE, WHS GP LQVDAYHS JHOAZ KLFK CDM\KDTEHQR @A
\KDQWHHDUDHIAR RFPXUR \WHI RTBZ 1Q) HYHQIVZ LK UASHRAR KHWKHD PXUHGAHIFKP DN

IQWHFDHR FIXH  RU R GHIQURQR 3%HIKP DN 7 WDQMMRQ ( YHW WHOMR $ \KH
MR WH SXETF WBMP HWRUSETFDIROR LG RIP DNRQ UH HHFHGWHHOQDIG % \WHGDMRQZ KLEK WH D3P LQMADRUR
KK YHAKP DN RUWH SXEDWKHS FRP SRHOWKVHG LQ WH FDBX@NRQWHIR - SHIP DOHQ® RULQEH LQWD AHDAHY\R SURYLGH
\FK YHIRP DN RUVKFK FRP SRHOWKHR RU UL \XAK %4HCR<P DN LV DWP UDM RULY EDHG RQD WP DM DI YOLDE®!
7THRYR WK %HIKP DN ROKAK FRP SR-OWHIR RU

IQWHFDHR FODXH R \WHGHLQWRQR 3 94HJRKP DUN 7 UDQUMRQ ( YHN \WH DM GHMP LGHG B
WHS GP LQDIYHS JHIVZ KK CDM \KDIDSURP SO |RTBZ WH GDM R \WH SXEQF WP HQARUSXEQFDARQ R LQ RIP DIRQ
UHHHFGWHHO

) ROWHD/RAGHR GREMI KK %HKP DN LVD\WMP UDMRULYEDHGRQDWP UDM \KH? %HAP DN HSOR-P HQN DM
Z I@EHGHP HE\R KDYHRFFXUWHGLQWHFDHR FIDXAH




RJ  ZIWUASHAANR DD Y%HKP DN XSRQWHRAPXAUHIHR \WH CESTFTEG HYHARUHYHQIV VHVRW \MHIHQ Z LW ISR
DIDKHD PXUHYS YOLDEGI7THRYR KK %HIAKP DN RAWH SXEQKHE ARP SRAHAXVHG LOWH FDBXMMRQWH IR

39HIFP DN 7 WBQWRO ((YHON P HXQY \WH RFPUHIFHR RHRUPRH R \WH IRTBZ 1Q) HYHQWV Z W URSHRWR \KH \WHD
PXUH/YHIKP DN

D SEIF WIAP HQVRU SEIFDIRY R LQRPDIRQ B RJRQ BHKOD R \WH DCP IQWMDRUR KK
YHIKP DN RUWH SXEDKHE FRP SRHIAKVHS LQ \WH FDBXONRQWHIR - DORXGAQ) WDANKFK DEP LQVADRUKDY AHDHS RU
Z L@AHDHWR SURVIGH\KRK YHZAKP DN ROVKFK FRP SRGHOAKHBR RU L \KFK %HZR<P DUNLYD\MP (DMRULYEDHZRQD\MP
UDM DO YODEGI 7HRYR \XFK YHIAKP DN RUKAK FRP SRHOWKHBR  SHIP DOHQ® RULGEH LQWD  SURYLGHG \KDADARH
WP HR \KAK WBAAP HARUSXEQFDARY \KHIHLY QR\KFFHARUDEP [QMMDRKDAZ LOFRQMH\R SURYIGHDQ $ YOLDEBI7HRUR
KK YHIFKP DIN. RAKAK FARP SRHOWHIR

D SXEQF WP HANRUSXECFDARQ R LQRP DNRQE\ DR 2 1IIADDYRAE. KDYLQ) MUMARNRY RYHJ\KH
$ GP LQMDAYHS JHIMAH B XDRY VKSHYLWRUI RUWH DEP LQWDRUR  \XAK 94HIFKP DN RUWH SXEDWKHS FRP SRAHIAKHG
LQWH FOBXDIRQWHIR  \KH) HEHIDO5 HHYH %R0 \KH) HEHIDOE HHYHYONR 1 HZ. <RIN DQLQRYHR RILADOZ W
IMUNGRNRQ RYHWH DEP LQMIDRUI ROVKFK %4HZKP DN RUVKEK FRP SRIHQIV DURROMRQ DXAKRUMY Z LW MUMG PRQ RYHMH
DEP LQMADRUI ROVKRK %4HIKP DN RUNKFK FRP SROHWRUD FRAWRUDQ HQMY Z [\ P LOULQRYHIR  RUBROMRQ DAKRUIMY
RYHUWH DEP LQURDRUI RUINKEK %4HIFKP DN RUNKEK FARP SRGHQWV Z KLEK WS/ \KDAKH DG LQUADRUR \KFK YHIAKP DN RU
\KFK FRP SRHQWVKDV AHDVHG RUZ LQ@AHDHWR SURYLGH\XAK 94HIFKP DN RUNKAK FRP SRHWKHIFR RU L \WFK %HAKP DN LY
DWP UDMRULYEDHGRQDWLP UDM DO YODEB 7HRYR KK YHIFKP DN RUNKAK FARP SRHOAKHIR  SHIP DHO® RU
LQEHLQWMD  SURYIGHG\KDAVDAKHWP HR \IXFK WEAP HONRUSXETFDIRY \KHIHLY CR \KFFHAMRUDEP LQ\WDRUWDAZ LAROMH
R SURYIGH XK YHIAP DN RUVKAK FRP SRHQWKHBR RU UL \KFK %4HGFKP DUN LVD\MP UDMRULY EDHGRODWMP DM DQ
$ YODEGI7HRUR \KAK %HIAKP DN ROKAK FRP SRHOWWHIR  RU

DSXEQF WP HONRUSXETFDINRQR LQRP DIRQE \WHUHIXDRY VKSHYLRUI RWHDEP LQVDRUR
KK %4HJRKP DN RUWH SXEDKHS FRP SRIHAKVHG LQ \WH FOBX@MRQ\WHIR - RUDQ2 1 LADOYRG KDYLQ) MUMVGRNRQ RYHJ
WHS GP LQWADAYHS JHINDQERXGALQ) \WDAKAK YHIAKP DN ROVKFK FARP SRHOARHIR  RU Ll \WFK %4HAKP DUNLVD\MP DA
RULVEDHGRQDWLP (DM D% YODEGI 7HRYR \KAK %HIAP DN ROVKRK FRP SRHOWKHIR  DIHQRAVRUDVR D\SHALLHG
[ XMHEMZ LORNEH BBHHBYH

) RUWHDRAIGAHR GREWI \WFK YHIFKP DN LV D\MP  UDAM RULY EDHG RQD\MP DM D3 94HIFKP DUN 7 UDQMRQ
( YHQIV Z LOEH GHHP H3\R KDYH RAPXUHG Z W UASHAWR DQ %4HIFKP DUN UL D SXETF WP HWRUSXETFDIRQR [QRIP DIRQ
\HM RW CERYH KDV REPXUMG Z W UAGHRMR HOFK WHD PXUHOAS YODE®! 7THIRUR KK %HIRKP DN RU\KH SXEDKHS
FRP SROHQAXVHG LQ\WH FDBXMIRQWHBR

394HIFAKP DINS COYDMAMN 3HIRG P HIQ/WHSHIRG Ul D) [ EHILQRQ) DAKHWP H\WDADYHIKP DIN5 HSDR-P QN DM
KDVRAFXUWHG L DAKAK WP H QR YHZAKP DUN'5 HS@RHP HMKDY UHSDRHG \WH\KHD PXUM/AHGRKP DN | RUDEEXSRAY KHIXQEHUDQG XQEHUQ

/ RO RA® HNQIFFREDGHZ MW BHUWRD G OQG \  HIAQ) DAKH WP H\KDAD Y4HIAKP DUN 5 HSOFHP HAKDY U-SOFHG \WH WHQ FXUHOV
%HIFKP DUN | RUDIBXUSRAHYKHIKQEHUDQG XQEHU) / RIY' RAP HONQIFFREDGFHZ IWEHAMRD G




3YHHIADR ZCHJ P HXYY |RURHYRIRZ U HIFK R WHIRTZ Q) D HIFK LQAYIGODLU D) ZKR GUHA® RUQALHA®
RRQ/ RIPRHR KK 9RUIRZ HIV ( TXW , QMAAV DO E DVQI®! LOAYIGDOZ W WIQI LFDQMHESRMELON \R FRWRO P DIH RU
QURWKRK YRUIRZ HJ

3YRUIRZ HI P HXQV/DVIVVEHAI HG LOQWHLQURGARY SODJUDSK

3YRIRZIQ) ' DM P HIQY Z W WASHAAR DD / RDQ WHEMR \WHP NG UHGHZ DORUFRQYHMRQWHIR  Z KLIFK \KD@EHD
%MGHV' D

SYRIRZIQ) 7WIRKH P HIQV \SHALLHG SRWRY/ R/ RDQV FRQIMY) R P XQHRXY GOV XQGHU\KH \CP H , QMG DM
2 SIRQ DG LQWHFDHR 7HP 62)5 5DM/ RIQV KDYIQ) WH\EP H, QMMWMBHIRG ) RUWHDYRAXFHR GREW L D6 HYRVLQ) &UHAW
/ ROQVWR Z KIFK DYDH 5 DM 2 SINRQ CESTHY \KDIDFRQAMMM RH YRURZ Q) 7WDGFKHDQG G DO7HP / ROQVWR Z KIFK DYDH 5 DM 2 SR
DBSOH/\KDTFRQAMMM RHYRURZ LQ) 7 UDFH

39MCHY' D° PHXQVDQ @ RKHJWDQ D 6DMED RJGXQE RJUD GIDOKRID RQ ZKIFK FRP P HADOEDQ\ DA
DXKRU HE RUBNXUHG\R BHFRHG RUDIHLOQ | CRVFRVHG | RUBMGHWLQ3IMIEXUK 3HIOK ODQD RULL RKHZ M \WH/ HIBQ) 2 1IIFHR \KH
$ P LQMDAYHS JHOV SURVGHS \WDWVZ KH XVHG LQ FRQGHRAIRD Z LW DQ CP RXQAKDABHDLY LQMMMDAD IDMEDHGRQ62 ) 5 RUDQ. GUHRARU

| QAUPNFDBXDNRQ RUGHMP LCDIRQ R 62)5 WH WP 396MQHY' D PHIVDQ WK @) \WDALYDOR D8 6 * RYHP HMSHXUMKY
MGHY' D
3&D0DADD YMMIO) CAMN P HQV XQHXUG BWRQ) , QG-EWEHW R FHMNQ & DDADQ 6XEMADUHY R \KH %RIRZ HJ

RZ HG\R \WH& DDADD?2 EDIDAR3URYLGHUSXWACQAR ELOWM DOFUHAVWERAXP HABNRQU-DRIED CFR-BBEGIVR \WHS GP LAVRDAYHS JHINQDQ
DJJWIDMLP RQNRARH FHG

38 DDA 2 EMDIRY / R RPHON P HIY/ DOGIDOGRRP HMBIRY HOMIG QR EHE HHD WH CESIFCE®! & DDA
6XEMADUH/DGWHE DDAEDD?2 EDARQ3URYIGHILQFRIGHRANRDZ W \WHE&DDADQE XEMADY 2 EQ)DARY/

3 & DDANN2 EMDNRD3URIGH) \KDTGKDYHWHP HIQQ) VHVRIK LOWHGH LQWROR! 2 &DDADYEXEMADY 2 EQIDARY

3@ IDADDEXEMANY 2 EDIDARYY P HIQ/ DOXCENG SWGASIOR  CARXHG DG XCEOG LQMAXDGS | H4/ DQG UHP EXSHP HQVY
REQDARY/ DQG DIDH SHOH/ UHP EXWHP HOV LGP QU DG RAHU REQIDIRYY XQGHURUZ W BASHRMR 0Q GOV GWHY R FUaw
CFR-BFHY JXDIQAHY RYHBDW CAOMY RKHJ FMHEWH \WMRQY RU CFFRP P RADIRYY RUMP LOU REDIDIRY/ RZ1Q) B\ Q) RHIQ
6XEMADY \R 31 & YON RJDQ RIFH BDJK RUSIIADMR 31 & YON HFK D3&DIDEDD 2 EMDARY 3URMGH)  XQGHUWH &DQDAm)
YAMMD0) DOV

QDAY [ SHOGWW P HDQVIRUDQ SHIRG Z W IASHAWR D 3HIRQ \WHDJJUIDMR DOH SHAWUVE KK 3HIRQ
IRUWH CFIXAOMWNRQ RUGDIQ)  SXWKOQAMR D FDBAIDGDH R 1] H5 RUFDSMIDDAANV RUDBAWRY/ R HIXSP HOV LGFOQQ) BEORP HW
FOSMUT] HG WHBOLY DG LP SURYHP HQIV GXUQY VKK SHIRG Z KLFK DUH UATXLUHG VR EHFDSMUT] HGXQGHU* $$ 3 RQD FRORICDMS EDDGRH\KHHN
R WK 3HIRQ

s&PAWID HDH2 EQJDARY/ R DQ 3HYRQWKDOP HIQDOREQIDIRYVR KK 3HIRQWR SD UHQARURKHUDP RXQVXQE-UDQ
®DH RURKHJDWIQ HP HQAVARQM LQ \WHUWKWR XVH R UHDORUSHYRIDOSURSHW RUDFRP EQDIRQ\WHIR - Z KIFK REQI DINRQ/ DUHBTXLAG
\R EH FOW LHG DQG CAFRXQIMG | RUDY FDSMIDGDAHY RQ D EDDGFH WKHIAR \XRK 3HYRQ DQG WH [P RXQAR \XFK. REQ DARQY \KDDEH WH
FOSLMN) H3 0P RXQAKHIR




3gDK&RMMDI H P HIQ/ \R SBEIHDQEG-BRIVWZ W RUGHIYHAR\KHS GP LQVADAYHS JHIM RAKHEHHIWR RHRUP RH
R \WH, \WXQ) / HIGHYRUWH/ HGHY D/FRIDMD0 R HIWUR &UHEWR EQ) DIRQYRUREQIDIRYVR |/ HIGHYWR I XQG SDMASDIRY LQUASHRAW
R / HWUR &UHEW EQIDIRY/ FDK RUG-BRIMIFFRXQAEDDIGRHY RU L \KH$ GP LQVADYHS JHADQG HIFK CESTFEG, WXLQ) / HIGHUWKDD
DIUH LQ WHU\RB! QVFUHIRY RXHJ FUEVWASSRIWIQ HIFK FDH SXUACQMR GRAXP HQBIRQ 1Q IRP  DQG \KEWDZFH \DNDRRY \R \KH
$ P LQUADRYHS JHADQG HIFK CESTFCE®! , WKQ) / HGHU 2 &DK &RIMEID \KDIDKDYH D P HIQQ) FRUHDMYH R \WH | RIIRQ) DG \KDD
LGFOGHWHSURHHB/R \KAK FDWK FRODAMDCD0G RKHUFUHAVWXSSRW

3&DK (TXAYDBON P HXYY FRAMHD XK WPV GARUEG 1Q FOXVHY D WRXIK H R \WWH GHIQWRQ R 3HP WG
QMM HOV

3&DK0 DIIHP HY$ JUHP HON P HIQVDVIMNGHAILHGIQBHAMRD .

3&DK 0 DIDIHP HUWON P HIQ/OQ 3HIRQWDNVD DAKH WP HIVHIMY LOR DQ 2 \WHU/ HIGHU3URNGHS ) LQDGADOGHYIFH
3URGAWLY D/ HIGHURUDRS [1IIDMR D/ HIGURU E RU E DARHWP HIWRUIWS | LODM BHRP H/D/ HIGHU LD SOV \R DQ2 WH/ HIGHJ
3WRYIGHG ) LQDEADDGHYIFH 3URGEAZ LW D/ RDQ 30WV RUDQ. 6XEMANY  1Q HFK FDH 1Q IW FOSCAW DV D SDW R KK 2 \WHJ/ HIGHJ
3URYLGHG) LOOGADOBHYFH3URGAEWHYHRLL \KAK 3HYRQA-DHAR EHD/ HIG-URKAK 3HYRQS | LADMAHDHG\R EHD/ HIGHJ

3&($° PHOVWHRRPPRAW ([ AKDQJH$ FW 8 6 & T HANHT  DVCP HGGIURP WP H\RWWP H DOGOD VXAFHARUMBIMM

3QHWIFDM R YHHIADD2 ZCHIKIS P HIQ/ 1RUKH %RURZ HJ D FHWIFDM LQ IRP  DQG \KEWDGFH CFRH-BMED! R WH
$ G° LQ\WDAYHS JHVDY P HG-GRUP RAIHGE. \WHS GP LQWDAYHS JHQVURP WP HVR\WP HIQIW\RBIGVAHIRY FHWA 1Q) [P RY) RKHU
\KQIV \KHYHH IADCR Z GHUR KK YRURZ HJ

$&HADINROS QLRXCAP HONV P HDQVDVIVVGHRILFGIQEHAWRD - G L

38) & ' HEW P HDQV LQMFRP SDQ. GO/ , QG-EWECHW RU UHFHYCEGV RZ H5 RUWHDMG DV RZHG B' RH RUP R ) RMIQ
6XEMADUHY

38) 7& P HIQ/\WWH&RP P RAW) XXUH/7WDEQ) &RP P MRQ

3QKDQIHIQ/ 7 P HIQVWWH RFXUMHIFH D\WUKHEMR WV$ JUHP HOVR DQ R WHIRTZ Q) D \KHDGRSWRQRAMNG)

HIFWR 0Q / ¥ E DQ FKOQHIQMQ / ¥ RULQWH OGP [QWDARY LQMSUABINRY [P SBP HQBMRQ RUDSSIFDARQWHIR B\ DQ 2 [ILADD
%R3 RUF WHPINQ RUMMOGRHR DQ BIDXHWXG! IXGHICH RUGUANH Z KHMHURJQRAKDYIQ) WHIRPHR / 2 B DQ 21IIADD
YRG  SIRYIGHS \WDACRE WMBEQ) DQ \MQ) KHHOW \WHFRQMY [ \KH' RGG) UDQN: DOBWHAE HRP DQG &RQKP HJSURARNRDS AW
DG DUV KBV BIXDMRY JXCHICH/ LOMSUABNRDY RUGUHARYHY WHIXQEH RUIWKHG LQ FROGHRANRD WHIZ W Z KHKHURJQRW
KOAQ) WHIRFHR /¥ DG\ DOOUIXHIW DGV BIXDMRY JXGHIGH/ [QMSHBIRY RJGUHAMHY SRP XODMG B\ \WH %OON |1RU
, QMIDIRDOGHAMBP HOV WH YDHD&RP P IWkH RQ YONQ) 6XSHYIMRY RUDQ \KFFHIRURJMP LOUDAKRIW  RU\KH 8 QWAMG 6\BIA RU
IRHIQUIXDRY DAKRIMAY Z KHAHURUGRKDYQ) WHIRFHR / [ LQHIFK FDHSXOKOQARYDHD,, KDBLQHIK FDHEHGHP HG\REH
D&KOQHLQ/ ¥ WIDGBWR \WHEMHIRM DERSMG IWKHG SURP XODMGRULP SBP HM

3QKOQYHR &RORO P HXY/ D SURUR WH+RMQIV,32 . DUEHY6$) DQG LW E&RQMRDG, QYHIT H/$ | LADMY F-DH/\R
RZ QDQGFRQUROEHCH LADW DQGR WHREG GUHA® RUQALHA® P RIHWDQ




R WH( T]XAW , QMAWIQ+ RBQIV E DWJWH+REQV,32 L 0Q *SHIRY RPIRXS  D/\KK WP VOHXHGIQ6HARY, G
DG G R \WHEHXUMKY/( [ FKDQIHS PR DVIP HGG WH2 ([ IKOQIHS FW  \KDDEHRP H RURBBIQUUKW Z KHKHUE\ P HIQVR
Z DUDQNV ROMRQY/RURKHZ MH \REHRP H \MHE EHHIADORZ (H) DVGHIQHGIQSXBY G DG G XQEHUWH( [ FDQIHS FW GUHA®
RUIQGHA® R PRH WD R WH (W, QMMAVR +REQV RMHUWDD: DUHD % . DQEHY DO WKWAKQE-UZ KIFK : DU %
. DQGHY KDV &RQMRORULY\WHSUP DY EHCHIADY RUDQ HMV WDAYV&RQMRTBGE © DWHD% . DQGHY L GAUQ) 0Q SHIRGR \ZHOWV
IRU  FROHPXWYHP RQKV DP DVUW R WHP HP EHYR WHERDGR QURARY RURKHUHTNLYDBQAVRHAQ ERG R + REQIVADHW
EHARP SRIGR LQAVIGAY $ ZKRZHHP HP EHYR \WDAERDG RUHTXLYDBQAJRHQQ) ERG RQWH I R \KFK SHIRG % ZKRH
HBRAIRQ RUGRP LDINRQ\R \WDNERDLG RUHTXYDBQNIRHQQ) ERG. Z DV/QRP LQDAMG CESRIQMSRUDSSIRVHGE! [QAYIGON UH HIHG\R LQFOXH

HIXLYDBQNRHAQQ BR3  F + REQV\KDOA-DHWRRZ Q AUA® RUIQAHA® |WHDIGFBOUR DY IHYRURKHIHIXP BDGRH/ R
WHRAMEQAQ) YRIQY ( TXW , QMIIVR WHYRIWRZ HIRQDIX® QOWGEDL RU G \WHYRIRZ HAMKDORDHW RZ Q AUHA® RUQALHA®

IUHDQGFOOUR DOY IHY RURKHUHIPP BDRHY R \WHRAWBEQ) YR ( TXW , QMKIAVR HIFK * XODQRU REHKDD+ RBQIV
RODIX@® GOWGEDLY

3&,3 SHIXDIRY/ P HQVDVINSHIIHGIQ6HAIRD

QMY ZKHY XVHG 1O UHHHFH W D) / ROQ RUERURZ L) WHHY \R Z KHKMHU\KAK / ROQ RUWKH / ROQY/ FRP SUMQJ) \IKFK
ERURZ Q) DH5 HRMQ) &UWHEW RIQVRU7HP / RIQVDQG Z KHIXVHGLQUH HHIPHR DQ. &RP P LW HMUH HY\R Z KHKHKAK &RP P W HQWVY
LVD5 HRVMQ) &UHAVERP P MY HONRU7HIP / RDQ&RP P L\ HQWV

3Q@BIQ)' DM P HI/-XO

3R P HDQV/\KH, QMIDCE HYHOH&RAHR DVWKH\EP HP D EHDP HIGHGRUVKSSBP HQMG | URP \WP HVR WP H DG Q)
\KFFHARUMBIMMR P LOULP SRIWDQGKH KB DQG UHI XDWNRQY SURP XODMG\KHIKQEHU DVIURP WP H\R\WP HLQH | HAW

3&RMMID P HIQY \WH SHIREODG RUWBOSURSHW R DR 3HYRQ JUDRMS DY FRADMIDOWR VHRXUH WH 2 EQI DR [ RUKH
BHHIVWR \WWHEHRXUHG3 DWW

SQRUMDD RXP HON P HIQ/ WH 6HRXUM $ JUHP HQVDQ  &RQIROS JUHP HQVDQG DR RKHUDIUHP HQVGRAXP HQARU
LOWAKP HQAUDQIY) D/ HLQ& RIM.DO ROWHEHH VR \KHBEHRXUHG3 DM

3&RPPHADY HWJR &UHAW PHIY/ D) GIWUR RHAWZ KIFK L D FRP P HADOGIWUR  FUHAWMMHG 1Q ULRSHPAR \KH
SXUHKDHR JRROVRMAYIFHVE RHRUP RIHR WH/ RDQ3DWVIQWH2 Ay &RAUIHR %oMCHWY

3&RP P W HOV P HIQ/ DV\R DQ / HIGHJ W5 HYRMQ) &UHAVARP P W HQV7HP / RDQ &RP P WY HQADQG LQWH FDHR
31& QW FCSIAW D/ \WWH 6Z lQIQCH / RO/ HBHU W 6Z lQIACH / ROQ &RP P LMW HYWV EXWGRMKH DIJUIDM R LW 5 HYRMQ) &WHEW
&RP P WY HQNIQG W6 Z LQIACH/ RDQ&RP P W HW DQG&RP P MY HOVP HIQ/WHDIJWIDMR \WH5 HYRYLQ) &AW RP P WY HQVDQG 7HP

/ ROQ&RP P WY HONR DOR \KH/ HIGHY

3&RP P I\ HWY HH P HDQVDVIVASHAILHGLOQBHANRD




3&RP P XQMIRY P HRQ/DVIMNSHIHGIQ6HARD G 1L
3 &RP SIAH&HWIFDM P HIQVDVIVNGHRILHGIQ6HAMRD D

3QRARP QY &KIQJHY P HIQV Z M UASHRARWH7HP 62) 5 5 DMRUDQ %HIKP DIN5 HSORHP HQAQUHIMRQ\WHMR Q)
\MKQEFDO D3P LQVDAYH RURSHDIRDORKDQIHY LGFOGQ) AKOQIHY R WH GHIQUWRO R 2%DWH5 DM’ \WH GHIQWROR 296MQRN' D~ WH
GHIQURQR! 3, QMHXNBHIRG WHGHLQURQR! 28 6 * RYHIP HYGHRUMA/OSMGHY' D~ WP Q) DGI MR R GHMP LQQ) (DM/DQG
PING SD PHQVR LQMMMWIP LQ) R ERIRZ 1Q) WHNXHAVRUSUED, P HOMFRQYHMRQ RUFRQIMMDNRQ QRIFH/ \WH CESTFCELOW DUG GRIW R
GRNEDAN SHIRG/ \WHCSSTFCEMNV R EWDNDIHSUIRYIMRYY DQG RAHAMKQEDD DGR LQMDAYH RURSH.IDNRICP DL WDAKHS GP LQVADRYH
$ JHG-AGY IQIWFRP P HADD WDRIEGIMGIP HWP D BHCESURSUDM \R UH GRAKH DERSWRQ DG P SOP HQBNRQR \KH7HP 62) 5
5 DM RUNKFK 94HIAP DN 5 HSOFAHP HQADQG \R SHIP IMAKH OGP LQVADNRQ \WHIR B \WH $ GP LQMADAYH $ JHOAQ D P DQGHU \KEWEQND
FROMMAMAZ W P DNAAVSIIAH RU 1 WH $ GP LQVADAYH $ JHQAVGHAGH WDAVDGROMRQ R D SRMRQ R \KFK P DUNHASUIRNH LV GRW
OGP LQVADIYHD | HDMEBIRUL \WHS GP LQMRDAYHS JHANGHMP LGH/\KDACR P DINHAABLIANFH | RUWH OGP LQWDMRQR \WWH7HP 62) 5 5DMRU
\KH 94HIAP DN 5 HBOPHP HAH MV LQVKFK RKHUP DQQHUR  DEP LQMVADARQ DY \WHS GP LQVDAYHS JHAGHAGHY LY WDRTED GHHAY 1Q
FRQGHRAIRQZ W \WHDE LQUADIRQR \WV/$ JUHP HQADQGWHRKHY RDQ' RPXP HQV

3QROCHANRD . (FRPH 700 BV P HDQV 2 \WKHU & RQGHANRY 7LJ HY \KDADH LP SRHG RQ RUP HDKUHG B GHAMGFRP H KIRZ HYH
GHIRP LDMS RAWDADUHI IDGRKMVH7 I H/RUBUDGRK SR W7 HY/

3QRORIMS (%7' $° PHIY IRJDQ SHIRGR GHMP IDIRY \WH\XP R WH IRTBZ LQ) GHAMP LGHS RQ D FRQRIGDMS
EDIV Z MWRMGSIFDIRY | RU+ REQIV DQG W6 XEMADUH 1Q FFREIFHZ M * $$3 D &RQRIEDAG 1 HVGRP HIRUVKAK SHIRG SOV
E WHWP R WHIRTZ Q) Z RAGXSIFDARY \R\WHH WNGHAMSLQGHAMP LQQ) & RQRIEDMS 1 HVGFRP HIRMNKK SHIRG L LGFRP H
DOG I WDGRQHW HY L & RQRICDAMS, QMBI [ SHOH LLL CP RWY DARQDQGG-SUHADNRQH SHOH LY GRWHVDUMQY [URP \WH\DBIR FOSMID
DMV Y $ CROFDK ARP SHODIRQWR RILFHY GUHARY DG HP SR HVSOGIQWHIRP R ( TXW , QAHXV VR WH H WASHP (WG B\
BHARD DI % 4XDULHG/ 7,3 $ FRXO0S P RXQN Z W UASHRAR [ DB/ JUDQMG SURUVR WH GDM R \WH + REQIV , 32 \R RILFHY
QURRLY DG HP SR H/1Q DR DIJWHIDMLP RQNRAR H AHHG YL QRQFDK | CROWMY HBFDIRY FRIW QR DK | H GRQFDK
H SHOH RJ QRQFDK FKOUHY/ I \R QRO UHAXULY  STQMKAERZ Q/ DG GVRMMDOTH R RSHIDIRY 06 QROFDK CFDAMMRY
LOMUDNRY FRIV DQG | H BRI \R \WH H \WOAFRQXANY 3HP WG 3WR ) RIPD $ GMVIFHOV  YIL \HYHDGRH UHAQIRY UHFUY
UHBFDIRQ DG I QQ) ERQVAYDGGH SHOAY WHAN ROWRQ DG RAHUHNXAW EDHG FRP SHODIRQH SHOHY RHWP HFRP SHODIRQH SHOHY
W ERQAHY DY RHWP H FRP SHODINRQ H SHOHY UHIMY \R HKDGRHG CFFRXQIY DG\ | XQRAIRQ DQG RAHJMP LOUMBQURNRQ FRAV
LFOGQ) \WRHDARADAG Z W BHRP L) DWIIEDERH HQMWY RUSXETE FRP S LFOAQ) Z WRXWIP WMBINRD D) \XFK SD P HQVP DEHIQ
FRQGHRAIRQ Z WK WH FRQUXP P DIRQR \WH 7 IDQCRNR)YRUDQ  RKHUCANRQ CRABURKLELWG XQGHUWH/ RDD' RAXP HQNV BXVRQD R \KHH \MQWV
FROXYAMY 3HIP WG 3UR ) RUP D$ G HOV SIRVIGHS KRZ HYH \KDAKKH DJJUHI DM TP RXQAKKAK. TP RXQNV DEGHS EDAN SXWXOQAR \KLY/
FOXH E _YIL DGFDAH E Yl BHBZ \KDDQRAQDY SHIRGH FHG R &RQRIEDAMG(%7' $ IRUDQ SHIRG GHMP LGHS Z LWRXW
JIMQ HIHAWR WV FOXH E YIL RUFDXAOH E YL YUL $  LQMUDNRQ FRIW WIQMIRY FRW FRQRICDIRY DG FRMQ) FRW IRU
ICADMY FRIV LGRS LQ FROGHANRY Z W D) QRO UARXULQ) VADADLE (QUWDIYHY CFTXMWRQY DOG QRO UHRXUY) LOMIBRXDOSURSHW
GYHBSP HOAD\MUWH &@RIQ) ' DM RKEHUBXMGHNY RSP [ DIRQ H SHOHY LFOQQ) FRIV DQG H SHOHY UHIIGY \R EXMQHN RSP 1] DARY
SRIUPV QZ WPV GAIQ WRKGRRI\ XSIWGH/ DQG LP SBP HABINRQ FRIV  SURUPAMBLIKS FRAV SUHRSHIQ) H SHOHY DQG RKHJ
CAUFMIQ) AOJH/ CFROOY RU WHYHY  LFOGQ) BAUKFMUQ) FRUV UHDAMG \R CFDAVMRYY DWU WH &QRIQ) ' DM DG \R
FRXUHARQRICDIRQR | CAOWNY BAMMNRQAKDUIHY WK \KP VVHABEDKP HUWVRIVDQGH FHW SHMRQFKOUH/ DG RKHUFKDLI HY DAMEX\BE®]
R WHXQEHWIN.G) DG RULP SBP HQBMRQR RSHIDIVY




LP SURYHP HQN' RSHIDAY H SHOH WHBAURY HABEDKHS FRWMDQIV LQWDAYHY DQG RAHJMDMILE RU RSHDMRIOLQUWDMYH/ LFOAQ)
WMBQRNRY | HY/ FRWV DG H SHOHY LGRXUIHG LQ FRQGHAIRQ Z W \WH IRVIRQ) OJG % \WH P RXQAR SUR |RUP D FRUADGMMWR HON' FRWV
\DYQIV RSHDIY H SHHUHAIRYY RKMHIRSHDIYY H SHYHLP SURYHP HOV DG FRWAK GHILHY UHDAMG\R DQ. 6SHAL LHG 7 UDQURNRQ RUWH
LP SBP HQBIRQ R DQ RSHIMRIOLQUWIMYH RSHIMRDORKDYIH RUFRMIHSANRY SIRIUP  D\WUWKH &GMQ) ' DM BRI R \KH H MW
FROXYANY 3HIP MG 3UR) RIP D$ GUWIF HQV QHAR \KHDP RXQAR  CRXDOEHCH IWUHIT HG GAUQY KK SHIRGIURP \MFK CRIRYY SIRYIGHS

DQ XK FKOL HKDAB-BURHQV DQ CFFUXORUUAHYHI RUDFDK H SHIBWMUHI RUDIXWUHSHIRG DQG % Z UM GRZ QVRUZ UMM R I VR CFFRXQV
UFHYED RUIQMQRY [ WHHIFFWRQ HIQQIVR D) ZUWGRZQ/R LOHRRY IRTBZ Q) WH FRIQ) R WH 7 DQURNRY/ RUDQ

3HP WG$ FIXMURY LQ HIFK FDVH DV D BAXOR  SXUKDH CFRRXQIY  1Q DO DIJWHIDM [P RQARMR H FHG IRUDQ MQI®
3HP WHG$ FIXOMURY [L WHOPRQMAR $ DQ WAHYHRUDFFOCORURU % DQ SD P HOVRQIAFRXQAR DR CFTXMURQ UHIMAG ( DRXW
2 EQDARY/ RUGH HIMG SXAKDH SUFHR D) N.QG LQ FROGHANRQ Z LW 3HIP IWKG $ FIXOMUMRYY SURMGHE \WDADQD. \KFK [P RXQN SD CEBILQ
FDWK FROAMMAM 6 XER B DM, QG-BAMHNDQG DR KAK SD P HQVZ KIFK DUHP DEHIQFDK P D' RQD EHDGAHGEIAN UL SHP WG SXUKOQAR
6HANRD LQDQLP RQNRARH FHG IRUDQ MQIGI3HP WKGS$ FTIXMWRQ DG LQDQLP RQNRAR H FHG IRU
DID3HP WG $ FIXMUWRY/ P DCH GAUQ) WH WP R \MYV$ JUHP HWV [ L DQ FRW RUH SHOHY IGRXUHG B\ \KH / RDQ 300 DQG \KHU
EXEMADUHY SXXDQAR DY P DI HP HYAHMXW STIQ RUMRAN RSWRQ STIQRUDY. RKHUP DRI HP HOARUHP SER HH EHH IWBTIQ RUDIUHP HW
RUDD RN VEVRUSURY RUWRANKRTHY DIUHP HOVAVRBD \R \WH H \WIMKDAKFK FRUV RUH SHOHY DH IXQEHG Z W FDK SURAHHBY
FROMEX\MG \R \WH FCSABCR \WH/ RDQ30MEVRUL HADK 3URAHHG/R WHIMKOGFHR ( TXW , QMIVR \KH/ RDQ3 DM/ FRIPXUMO® Z W

RUZMMOWD @ VR WHIGPUHFHR XA FRWRUH SHOAY [ UL DQ FRWRUH SHOAVIGRAUHG B\ WH/ RDQ 30 \R \KH H \WMWV
HWHU $  FDK UHP EXOHP HQAY UHFHYHG WHH RUHI URP DIRAHUSHYRQ Z MMQWH\LP HSHIRG LQ Z KIEK WH FRINRUH, SHOH LY LGRXUWHG RU
% WHFRIWRUH SHOH/DHIQEP QIHGE  RUUHP EXOCEBIURP D\KLG SDW  SIRVIGHS _KRZ HYHU \KDAL \KAK FRWWRUH SHOHY DHQ@RW
WP EXOHGZOMOM[W @D VR \WHHIGR \WH DESIFCEG! P HDAXUHP HABHURG \WWHQ \KAK FRWV DQG H SHOHY \KDEDQRABH DEGHG LN

[LY FRWVDQGH SHOHY LGRXUHG LQ ARQGHANRY Z LW \KH 7UDQOANRYY RUWH + RBQIV, 32 [Y DR GWHY/ GHAR JOQV Z W BASHRNR
H FKOQIHUDM/RUH SHOHYRUFKDUHY/UHIIGY \R XA YOODMRY [ YL 1HY/ FRAVOQGH SHOAVLGRAUMHG XQEHURULQ FRQGHRAIRD Z LW \KLY
$ IJUHP HOVROKAK SHIRG [ YIL \KHPXP XOWHH I HAWR DRKDQIHLQCAFRXQIY SUCASBYI RIVKAK SHIRGWDAG-FIDH/&RQRIDM 1 HV
,GRPH [VYIL H SHOA/SOGLOMDK GAUQ) KK SHIRG LQ FRIGHAIRD Z LW \WH\HABP HOAR D) QMDMRQRUFDIP LQRMIQ) + RAQIVRU
D) R IWEXEMGADUH/IQDQDIJWHIDMIP RQNRARH FHG GUQ \WHWMP R \MVS$ JUHP HW [ DY GRWUAKXE [URP \WH
SDPHOAR ( DRV EDIDARY/ [[ DO QHAXQUD H3 QW URKAMY LO\KAK SHIRG I URP REQIDINRQYLQ UASHRANR GHIYDAYH LQWNKP HQV
DQG\WHCSSIFCEGIR 6\BMP HOWR ) LODGADCS FFRQI) 6\BEDG/1R - OQG [[L H WIRE@Y QWA BGW F WHWP R WHIRBZ 1Y

Z AKRAWGSTFDIRY \R \WH H WOMQFOGHG 1Q GHMP IQQ) &RQRIEDAG 1 HV, FRPH IRUKAK SHIRG RKMHUWDQ FOXH F LY L

HWRAQY JOQ/ L QRYFDK JOQ/RUGRYFDK WP VIGRIMDIQ) &RORIEDAG 1 HNVGFRPH  LLL JOQVDIMQ) 1URP \KH\DBIR FOSMID
DAHV LY WHHIHAVWRQHDQQIVR DY Z UWMXSVR LOYHIRY |RORZ 1Q) \WHFBRIQ) R WH7 UDQURMRQ/RUDY. 3HIP WWKG$ FIXMWWRQDQG Y

\WH PP XOWH HIHAAR D AKDQIH LQ DFFRXQIY . SUGASBY | RUNKRK SHIRG WDALGRHDHY &RQRICDMS 1 HVGFRPH ) RUSKERH/R \MLY

$ JUHP HQV&RQRIEDMS ( % 7' $ \KDIDEH DAWMAME RQ D 3UR ) RPD DMV IRUDQ. SHIRGR P HDXUP HOAGUQ) ZKIFK D) 6SHAULHG
7 DQURNRQKDY RAPXUMG

3@ RORIDMS ) [ H5 &KDUH &RYHIJH 5DMR PHXY/ D/ R D) (DM R GHMPLDIRQ) WH DR R D \WH \XP R
L &RQRICDMG (%7' $ POV L \KHDIJWIDM P RXQAR DIDGRQ | LQDGAHE FDK &CBMID( [ SHOAWUA/ PLOXV L 5 HAMRMS 3D P HQV

RKHMD5 HAMRMSG 3D P HQWVSHIP IWHG SXAXBONV




WEHUWRY D DG G SOGIQFDKPIOV LY WHDIJWIDMIP RQAR |HEHDO WBM GFDOD0G | RMIQLGARP HV] H/ SOGIQFDK \R
E &RORIDAMS) [ HS&KDUHY [QHIFK FDHP HDKUHERQDFRQRICDMGEDAY| RAKHP RIBFHQ® FRP SBIMG0 HDXUP HYBHIRG

3QRORIMS ) [[ HG &KIUH/ PHXYY |1RU +REQV DG W 6XEMADIHY 1RU 0 HDKUBP HWBHIRG WH \KP  Z WRXW
OSIFDIRY R D &RQRIEDAMG, QMM [ SHOHSOGLQFDK | RAVKAK SHIRGDQG E WFKHXGG SUGASIOSD P HQV Z WKRAWILYQY HIHAAR
D) UBARWHIR D/DUAXOR D) YROQBY SWED P HOAR WH7HP / R/ P DCHRQ &RQRIEDMG 7RED HEWGAUQ) \KFK SHIRG
1 REWWABAQ) WHIRMIRQ) |RUSKSRHVR FOBXONY \WH&RQRIDAG) || H3&KOJHE&RHIIHS DIR , IRAWHIRXU ) LVFDO! XD
SHIRGHBQ ' HHPBEU \KH CP RXQN \HATRW LQ FIX\HY D OQG E CERYH \KDIDEH GHP HG \R EH HIXOOWR \WH SURSEAR \KFK
CPRQNIRUKHRH ) LMWDD4 XDUMUSHIRGHAQ) ' HHP BHU PXWBHGE IRU  ,, IRIWHIRU ) LD XOWUSHIRG
HYAQ 0 DK \KH P RQNVHNVRW IQFDX\H/ D OQG E CERH\KDDEHGHP H3\R EHHIXOOR\WHSURGENR \KAK TP RXQNI ROWH
WR ) LWADO4 XOWMUSHIRGHAQ) 0 DK PXWSOGE WR OG5 ,,, IRUWHIRU ) VD04 XOWMUSHIRGHYAQ) -X(H

\KH P RQVVHVRW LQFDXHY D OQG E CERYH\KDIEH GHP HG\R EH HIXOOR \WH SIRGAWR \WKFK [P RXQVIRUWHWUH ) WADD
4 XOMUSHIRGHAQ) -XCH P XASIHGE |RXUNLG/

3 & RORIDMS . QMW [ SHOH P HXQV IRUDQ 0 HDXUHP HUABHIRG \WH\WKP R D DDIQMBAVSWP XP SD P HQNV G-EW
QVFRXQVI HY FKDU HY DQG WHDWEG H SHOWHY LQ FRQGHANRQ Z W ERUIRZ HGPRH [GFOQQ) FOSWIT) HG LOMBWYRULQ FRQGHARQ Z [\ \KH
GH HUHG SXUKDHSUFHR DVAN LQHIRK FDHVR WHH \WQADAG DY LQMINQDFFREDGFHZ W * $$3 E DOIQMHXGIGRUSD CEGIZ WK
UASHRWIR GVARQIXHG RSHIDNRY/ DG F \WWH SRR R UHAH SHVH XQEHUFDBLMUT] HG GDHY/ KDALY WHDMS DY LQMIMINQ CFFREDGRH Z 1\
*$$3 IQHFKFDH R RUB + REQIVDQGIW6XEMADUH/RQDFRQRIEDAMS EDAVI RAKHP RIHH® FRP SBIMG0 HOKUHP HYBHIRGGW
DY FRORIEDAGLQMFNVGRP HIRAXFK 0 HDXUHP HYBHIRGDVBFRG-GE + RBQIVIQOFFRIFHZ WK* $$ 3

3@ RORIDME1 HVGARPH P HXQV DAY CDMR GHMP LGDIRQ \WHHAGFRP H RURW R + RBQIVDQGIW6XEMADIH/RY
DFRQRIEDMS EDUY | RIWHP RINHHO® FRP SBIMG0 HDXUHP HYBHIRG SURVGHE WD RQRICDAG 1 HVGFRP H\KDEH FOGH D \WHGHW
LGFRP HR DQ 6XEMANY GAUQ) \KFK 0 HDAXUHP HYBHIRGR \WHH \MAKDAKH G-FOUDARQRUSD P HAR GYLGHIB/RUMP LOUGMMEXIRY/
Bl WK 6XEMADY R KK LGARP HILY QRASHP IWKWG B\ RSHDIRQR \WHWP VR IWRLIDQ) DARDOGRAXP HQVRUDQ DIUHP HOMOQWKP HQV
RU/ [ DSSTFCEGIWR \KFK 6XEMANY GAUQ) \KFK 0 HDAXUHP HYBHIRG H AHSWKDM RBEQIMIHIXW QD) GHARWR DQ \KFK 6XEMADY
IRIKFK 0 HDWKUHP HYBHIRG\KDOEHIGFOGHGIQGHMP 1QQ) &RQRIEDM 1 HVGFRP H DQG E DQ LGFRP H RURW IRIVKFK 0 HDXU-P HQW
3HIRGR DQ 3HYRQ Ll \KAK 3HIRQ LV CRAD 6XEMADY  H AHSWMKDAS REBQIM] HIXW 1O \WWH GHMGFRPHR DQ \KFK 3HYRQ | RUNKFK
0 HDXUHP HABHUIRG \KDIDEH LFOGHG LQ & RQIRIEDAMS 1 HVGFRP HXS \R \WH DI DMCP RXQAR FDK CRXDED GMUEXAG B \KFK 3HIRQ
AU KK 0 HDKUHP HOABHIRG \R + RTIQIV RUD 6XEMGDY DV D GYIGHIG RURKHJGMMEXINRY DQG IQ\WWH FDHR D GYIGHIG RURKH
AMIEXANRQ\R DEXEMADNY KK 6XEMANN IV RABHFOGHEIURP I XUKHIGMUEXNY) \KFK [P RXQAR + RBQIVD/GRAUEHGIQFINH D R
KVSIRYNR

3 RORICDMS 7RED' HEW PHXY/ VR D) DM DO, QG-BAMIHN R+ RAQIV DG LW 6XEMADUH/ P HDXUHG RQ D
FRORICDMS EDLV DV R KK DM BWH FOAQ) D, QG-BMIHN R \WWH WSH GRAUEHS IQ FOXAH MR \WH GH LQURQ WHIR DG E
, QE-BMIHN LOPXUIG LQ FROGHANRD Z W WH I LQDCAQ) R LQKUDGRH SUP PV IQ WH 2 LAY &RXH R 9MGHN \R WH H \WMKDAKH
SUCALSDOCP RXQIERVQRW] AHHG QDY \WHYHP RQN SHIRG

3 &RQRIDMS7REDL HY HYHDIHS DR P HXQY D/R DR @OM WHWDARR D L &RQRIEDMS7RE0C HBADVR VXK GOM
GW L 8 QRMIPME&DK R + RBQIV DG LW 6 XEMADUHY RQ D FROWRICDMS EDUV \KDAY DYDIOERI D/R VXK ADMIQH AFHWR
SRNG-GWDAKHP O P XP




P RXQAR 8 QUANIAMG &DK SHIP IWHG R BEH VVEWERRMG |URP &RQRIADMS 7RED' HBASXWXOQMR KV FOX\H D I WKDDQRAH FHG
W E &RQRICDMS( % 7' $ TRIWHP RWHH® HG-G0 HDXUHP HBHIRG

3G ROMYHY? EQIDIRY P HIQVDQ REQIDARQR D3HYRQDUMCQ) |URP DIXDIQN LGP QW RURKHUDXXUIGFHR SD P HQV
RUSHJRP DFHR DQ , QG-EWECHW GDH GYIGHIGRURKHUREQIDIRY 2 SUP DY REMIDIRYY R DQRKHUREQIRU 3SUP DY REMIRY 1QDQ
P DQQHU Z KHKMHUGUHA® RUIQALA® LFOAQ) DY REMDARQR KK 3HIRQXQEHUDY D JXOUDQIV HIGRYHP HOAVFR P INGQY RAVDBIZ W
WFRUHR DQREQDIRQR DSUP DY REDRU E REQIDMRQWR P DNHWINHRUSD. RUMP L@MUSD P HOVUIDBBWR QRBHIRP DFHE Q)
RKHJSDMV \R DQ DIWHP HQVDQG F DUBQIHP HQVL VR SXAKDH Q. SUP DY REQIDINRY RUVARXUW WHHRU LU \R \XSSD 1XQ0/ | RUWH
SXADHRISD PHMR [0Q SUPDY REQIDIRY UL R P OQMQ RUDKKUH Z RINGQ) FOSABD HIXW FCSMID GHAZ RW ROVRYHR R \KH
SUP DY REWIRU LY \R SXUKDH SURSHWWY RUVAIYLFHY [ RUMH SXSRH R DAKUQ) \KH CELOW R \WH SUP DY REQJRUVR SHURP D SUP DY
REQDARY RJ Y RKHZ [VH\R DWKUH RUKRTS KD GWWHKRTHUR DQ SUP DY REQIDINRQ DIDQMRW LQUASHRNKHIR 7 KHDP RXQAR
D) &RUNYHR EQIDIRQ \KDIEH G-HP H3 R EH \WH WEIMG RUGHMP LTEG! P RXQAR \WH SUP DY REQIDIRY RU LI GW \WH P [j P XP
[P RXQIVRUZ KIFK \KFK 3HYRQP D EHACEGIXQEHMHLOIMKP HIWYLGHIAQ) WHERQIMIHA2 EQIDINRY RU LI RAVBING RUGHMP LDE®! \WH
PO LPXP UDRIED DQMASDMSACEMN Z W UASHAAKH R

3QRMRO P HIQV\WWH SRUVHWMRQ GUHA® RUIQAWHR® R WH SZ HUWR GUHRARUFDAH WH QUHRAIRQ R \WH P DCIHP HARU
SRIAH/R D3HYIRY Z KHKHUWURXIK \WH CELOW \R H HAVH YR SRZ HJ B\ FROQUMPANRURKHZ M 2 &ROARTY)” DG &ROARDS KDYH
P HDQQIVARUHDYHWH IR

3 & RQARDG , QR HYVE HHODM P HXQY DVWR DY 3HYRQ D) REHU3HYRQZ KK QUHA® RULQAUHA® LVIQ&RAROR LV
&RURBG B RULY XQGHUFRP P RQ &RQURDZ LW \IXFK 3HYRQ DQG LV RIDQ] HG B\ KK 3HIRQ RUDQ 3HIRQ &RMRTY KK 3HIRQ
SUP DU 1RUP DNGQY HIXW RUGHEWQMKR HQV 1O + RTBQIV RUIW QUHRARULQAUPASIHNARP SO RURKHUSRIWRIR FRP SDQH/R \IKFK
3HIRQ

3GRYHIG (QMY PHXY/ D +REBQV WHYRIRZ HJ HIFK R %RIRZ HIV 6XEMADUHY DO XOUDQMY OQG DDSBEIRY R
&RIMMDO DG E HFK 3HIRQ WDVAUA® RUIGAWA® LV 1Q FROWOR D 3HIRQ GHAUEHS LQ FDXMH D [CERYH ) RUSKERH/R WY
GHLQURY FRQWROR D3HYIRQ P HIQVWH AUPNRULQAAW] RZGHIKIS R RUSRZ HU\R YRM RUP RIHR \WH IWXHG DG RAMBAQ)
( TXW , QMHAVKDYIQ) REG@Y YRMY SRZ HJIRJWHHBRIRQR GUHARLYR \KAK 3HYRQ RURKHUSHYIRQY SHIRIP Q) MP LOUI XGRNRYY | RU
KK 3HYRQ RU\ - SRZ HUR QUHAWRUFDAH WH QUHANRQ R \KH P DI HP HQADQG SRIAHVR \KAK SHYRQZ KHKMHUB. RZ GHIKIS R ( TXW
, QMY FROMPARURKHZ M

3&RYHHE3DW PHIOQVDVIVVSHIIHGIQ6HANRD) D

3 DO 6IPSBI62)5 PHIQY IRUDQ @ D3262)5 5DM' D \WH LQMMMDM SHJDQP GHMPIQG B \WH
$ P LQUADIYHS JHONE GYIAQ) \WHUAKANY TXRIHONIRXQEHG XSZ DB/ DAKHS GP LQVDAYHS JHOWQVFUIRY \RWHQDHW  WR
$ 62)5 IRUKHA WH362)5 ' HMPICDIRD' DM \WDAY %MCHY' DVSURMR L \KK62)5 5DM' D Ul \KFK62) 5 5DM
' D VD%MGHN' D RU LL \WHOSMQHY' D LP P HADAD SWHFHAQ) \KFK62) 5 5DM' D UL \KFK62) 5 5DM' D LVGRADIGMGHW' D,
B % DQPEUHDIOR  PLOAVWHGE2) 5 5 HHYH3HAHQMIH LQHIFK FDH DAKRK 62 ) 5 LVSXEDKHGE WH) H3HIDCE HHYHYONR
1H <RIN RUD\XFAHARUDEP LQUADRUR \WH \VERXUHG RMHQLIKWICDGAQ) DM RQWHZ AR \WH) HEHIDO6 HHYHYONR 1 HZ <RI
PXUHQ® DMKWE ZZZ QGZ\RNHGRU RUDD \KFAHWRU\RXUAH LGHQIVIHG B\ \WWH ) HEHIDDS HHYH 9ON R 1 HZ <RUN RULW \KFRHWRU
OGP LQMADRUI RUH VHRXU-G RYHQLIKWLCDGAQ) DMIURP WP HRWPH 1 * OO 61P SBI62) 5 DvGHAP LQHE CERYHZ RXTS EH W \KDQ \WH
62)5 ) GRUWHD' OO 6P SBI62)5 \KDDEHGHP HSWREHWH62) 5 ) BRU 1 62)5 IRUDQ 62)5 ' HMP LQDIRY' DMKD/ GRAEHD
SEDKHERIHBORHGZ W




D %P DIN 5 HBORHP HAR\ SP 3MBEXUK 3HXOX ODADWH RQWH\HRG %MQHY' D LP P HADMY IRTBZIQ) \KK 62) 5

* HMP LDARY ' DM WHD 62) 5 IRUVKFK 62)5 ' HMPLDIRQ ' DM ZIGEH 62) 5 IRUWH ILLIWWAMQHN ' D SUFHAQ) \KK 62) 5

" HMP LQDIRY' DMIRUZKIFK 62) 5 Z DV SXEOWKHG LQ DAFREDFHZ LW \WHCHIQWROR 362) 5" SIRIGHG\WDG2 ) 5 GHMP LGHS SXUKDQV
\R LY VHOMIPHVKDEEH XVHG | RUSXUBRAVR FOBX@IY ' OO 61P SBI62) 5 IRUGRP RHWIQ  FROHPAWH62) 5 5DM' DV | DUGZKHD
' OO 6lPSBI62) 5 DV GAMP LGHG DERYH AKDQIHY D) DSSOFEG DM R LOMMMWEDHGRY' 0O 6LP SB162) 5 Z LOAKDQH DARP DIFDID

Z DKRAWRIFH\R \WHYRURZ HU HIHAWHRQWHAEMR DQ \KFK FKOQH

3 HBRUSHIH / ¥V PHXY WH YDNXSM &RGH R WH 8 QWS 6B R $PHIFD DG DO RKHJ QIXINRQ
FROHYDRUKLS EDONXSW  DMIQP HUWVRUMMHEBEHHIVWR RHAWRY P RIDRUIXP  UHDUWDQIHP HOMHHYHIKLS LOROHR  UHRJDQY] DIRQ RU
P IOUGBRUUHIH / IZ VR \KH8 QWG 6 \IAMY RURKHUCSSTFCEGI MUMG RNRQY I URP \IP HVRWWP HLOQH | HAW

3" HDXAVY / HGH) PHIQ/ \MEMPMRGHAIRD  F DQ / HIGUWDWD KDVIDGGWR L IXQGDDRUID SRYRQR W
/ ROQVZIWMQ IR %MCHN ' DV R \WH CDM \WFK / RIQ/ Z HH BITXUHG \R BH IXQEHG KHIKQEHU XQBW \IKFK / HIGHU QRIVLEY WH
$ P LQUADRYHS JHIADQG \WHYRUIRZ HILQ Z UMY WDKK | CLOUH LV WKH UAXOWR XK / HIGHIV GHAMP LODINRQWDARGH RUP RUHFRQBMRY/
SURHEHOAMR IXQAQ) HIFK R Z KIFK FROGURYY SUHAHEHW\RIHKHU Z W D) CSSTFCE®! GH DXOV\KDIDEH \SHAILFDD IGHLHG 1Q \KFK
ZUMY KDVQRAEHQ\DWILHG RU Il SD \R\KHS GP [QVRDAYHS JHOAVDQ |, WKQ) / HIGHU WH6Z LQIACH/ RIQ/ HIGHURUDQ. RAHU/ HIGHU
D) RKHUIP RQVHNXUG\WR EHSOGE IWKHIKQEHU LFOQAQ) IQUASHWR IWSDIMASDIROLQ/ HIMYR &UHEWRIGZ LQIAH/ RO/ Z MO
WR  %MGHW' DVR WHEOMZKHGH E KDVQRNLHG WHYRIRZ HJ WHS GP LQUDIYHS JHQVDQ |, WXQ) / HIBHURUWH6Z LQIaH
/ ROQ/ HBHUIQZ UMY \KDAWERHY GRAQAMGWR FRP SO Z WK IWI XQAQ) REQI DIRQY KHIXQEH RUKDYP DGHD SXETE WM HYAR KDV | HRAW
XQBW\KAK Z UMCY RUSXEDE WIAP HOAHIM/AR XK /- HIGH IV REQI DIRQVR | XQG D/ ROQKHIMXQG-UDQG WM/ ARDAKFK SRUMRQLY EDHERQ
WA/ HOGHIV GHMP LCDARQ\KDAD FROAWRQ SUHFHEHOAR [ XQAQ)  Z KLFK FROAMNRQ SUHAHEHMRIHKHUZ W DQ - DSSOFCE®! GH DXUWKDDEH
\GHALLFDED [GHNIHG LQ KK Z UM RUSXEQF \WBMP HQVFDQIRABH\DIVLHG  F KDVIDOGG ZIMQWUEH — 9%9MGHN' D VOWUZ UNWD
UGB \WHS GP LQMDAYHS JHONRUHYRIRZ HJ\R FRILLP 1QZ UM \R\KHS GP LQVADIYHS JHADQGWHYRWRZ HAKDAMZ LOFRP SO
Z WK LW SURSHRRWH I XQAQ) REQIDIRQY KHIKQEHU SURNGHE WDNKAK / HIGHNKDDAHDHWR EHD' H DX / HIGUSXWXDQAR \KLY FDXVH
F XSRQUAHSAR \XFK Z UMKD FRQLLP DIRQ B\ \KH$ GP LQMRDAYHS JHADQG WHYRIRZ HJ RU G KDV RUKDY D GUHRARULQAUHRASDHNV
FRP SO0 \WDAKDY L BHRP H\WH \MBWMAAR D SURFHHEQ) XQGHUDQ ' HRRUSHIH / I LU KDG DSSRIQMS | RUDMD UHFHYHJ PXWREDD
FROHYDRU WKWAH DEP LQUADRU DALIGHH | RUWH EHHIMR  FUHEMWRLY RUMP LOU3HYIRQ AKOUJHG Z W WHRUIDQ] DARQ RUATXADNRQ R LW
BMGHV RUDMNV LGFOAQ) WH) HHID  HSRIWQAXUDGFH &RSRIMRQ RUDD RKHJMWEM RUIHEHIDW XDRY  DAKRIW DAY LQ\KFK D
FOSCAW RU L BHRP HWH \KEMAAR D %010, Q$ RIRY SIRYIGHG \WDAD/ HIG-UMKDIQRAEH D' HDXAMY / HGHU\VRBD B\ YILWHR \KH
RZ QHYKLS RUDFTXMMRQR DY HIDXW LOMMMWQWDY HIGURUDD GUHAWRULQAUHAVEDHONRP SDQ WHBR B\ DQ2 11 IADO/RG \RBQ) D/
KK RZ GHIKLS LOMMMGR QRAAXKONQ RUSIRVGH\KAK / HIGHUZ LW LP P XQW [URP \KHMUMARNRQR FRXAUWZ WLQ\KH S QWG 6\BIM/ RU
IURP \KH HJRAHP HQAR MGIP HQVRUZ UWR DABIFKP HARQ LW DXHV RUSHIP IWKFK / HIGHU RUVKFK 2 1 LADOYRG. R UHWRWUHEXADM
QVDYRZ RUGMIILLP DY FRQMFPVRUDIUHP HQWVP DEHZ W \KAK / HIGHU $Q GHMP [QDARQE! \KHS GP LQMRIDAYHS JHQAKDAD/ HG-ULYD
" HDXOMY / HBHUXQEUDQ RHRUP RIHR FIXAY D \MIRKIK G DERYH \KDEEH FRFOMYH DG EQAQ) DEVHOAP D HWWHURU DQG KK
/ HIGHMKDDEH GHP HB\R EHD' HDXQMY / HIGHU EMPARGHANRD  E XSRQGHIYHY R Z UMK CRIVHR \KAK GHMP LCDINRQ\R \KH
YRURZ HJ\WH, WXQ) / HIGHY \KH6Z LQIACH/ RDQ/ HIGHUDQGHIFK / HgHJ

3 \WDODIHG (AW . QMM P HIQVOQ ( TXAW , QMIMIQD3HIRQZKIFK B IW\MPV RUB\ \WHWPVR DQ VHRXUW
LQR Z KLFK IV FRQYHE®! RUIRUZ KIEK WY H FKOQIHE®! RUXSRQWHKDSSHAQ) R D) HYHQW D P DXUA/RULY P DQEDRUO WHEH-P CE®
RKHDQLQFRQGHARQZ WK D




MBQLRNRQ\WDAZ RXTS FROAMMMDQ( YHOAR - HDXOWQEHUBHAIRD L KHIR  SXUXOQAR DMNGQ) 1XQG REQIDNRQRURKHZ VH RULY
UHGEHHP CEGI DAKHRSMRQR \WHKRTHMHIR  Z KHKHUGHRUEHG D/D? SWWRSIRG RURKHZ M LQZ KRBIRULQ SDWRQ RUSUR VR \KH DM
WOAVQQUWRH @ VD\MIWH/ DMXAO DMV ' DM H FOAQ) DY SRIMRYY BITXUQY BHEHP SIRQ XSRQ D2 FKOQIHR FRQRO RU
DXHMDB! SURVIGHG WDADQ KK 2 FKOQIH R FRQURD. RUDWHAKDB! VKDIDEH \KEMAIR \WH SURUUWHSD P HQALQ I XQOR \KH/ ROV DG RKHU
2 EQDARQY \KDADUH DFRXHG DQG SO CEG! OG5 \WH WP LCDIRV R WH &RPPWHQV.  E LV FRQYHWE®! LOR RUH AKOQIHE®H IR L GHEW
VFRXUMEVRU (L DQ ( TXW , QAMAIV UH HIHG R LQFDXH D CERYH RU F LV HQN®G\R WFHYHDP DOEDRY GYIGHIG RIGUWEXRY RMHJ
\KDQ! R H/DASEXBEGN\R\WHRSHDIRQY/R \WHBMQHN RQRUSURMR\WHAMWDMWQGHV RH G VOMAKH/ DAV DXUWY' DM
IQHIFK FDH IQUASHRAWR \KHIRIHIRQ)_ FIXHY D \MIRIK F LQWHFDHR FOBMIDWRAN RURKHUHTAW [QMHWIQ+ RBQIV H F-BWR\KH
H \MAKDAKH WPV R KA ( TXWV , QMK SUAR® SURVLGH \WDAKKAK P DQEDARLY  UHEHP SIRQ GYIGHIG RUDQ RKHJMP LOUWKWLY
H HJAME®! RUSD CEG R W \KH H WOMADV [ \WH 2 EQIDIRYY \KDDKDYH BHHQ WSOG LQ IX@RU+ RBQIV IV H SIHAD SHIP WG R
FRQMXP P DM \KFK UH{3-P SIRQ GYLGHIG RJRKHUMP LOU WKWSXWMOOMR_6HAMRD — KHIR DG\ WH H HRMVH R \KFK P DOEDRLY
UHE-P SNRQRURKHMP LOUWKWRUSD P HOWR \KFK QYIGHIGLY QRABIRENMGE. \KHWLP VDR GUQGRRP HOMRZ KIFK + RBQIVRUDQ. R
LW6EXEMADUHY DHIURP WP H\R WP HD SOV 1 RE MMBEQ) 0 \WLQ) \RWHFRQMY IQWHIRMIRQ) $ R WHSRWROR \KH( TXW
, QMIV\KDAIR P DXUHRUCUHP DQEDARUKD UHEHHP CEGH DUH\R ARQYHWEBI RUH FKOQIHIE® \R DARXHQYIGHIB/ RUDUH\R UHGHHP CEGI DAKH
ROWRQR \WHKREHMHIR - SURUVR WH DSSTFCE® GOM/\HAVRIK CERYH \KDOEH GHP HGWR EH' LVDXOM LHG ( TXW , QMIMV DG % L KK
( TXW , QMIVDHIMKHGVRDQ HP SR FHRARDQ SOQIRMHEHHIWR HP SR HVR + RBQIVRUIWEXEMADUIH/RUB, D) \XFK SDQ\R
WK HP SRR HAY \KEK (T, QRLUAXV \KDED CRAVFROAM ' LVDXDXLHG ( TXW , QMW \RBO EHDAOH WH PD EH UINXUG \R EH
WBXUKDHGE + RBQIVIQREHMR\DIM\ DSSTFEGI WIMRY RUBIXDRY REQIDARY/RUDVDUAKOR KK HP SR HHVWIP LCDIRD G-DX
RUG\MELOWV

3 R 3 RMY 38 6 ' RMY DGWHUIPERG. ™ P HIQY IQHIFKFDH @Z IXCPRH R WH8 QWGE6VBMWVR $ P HIFD

3" RP HAF6XEMADY " PHXOVOR 6)XBEMADN R \WHYRWRZ HAKDAYRJDQ] HSXQEHMHOY VR D) SRWDOWEGYIMRQR
\KH8 QWMG6\M

3 IZ1Q)' DM PHIQ/DVIMSHAILHGIQ6HRARD — F

3( DRV EQIDMRYY P HIQV Z W IASHPAR DD $ FIXAMWRY DOREQIDIRY/R + RBQIVRIDD 6XEMGDY \R P DNHHIRAW
RURKMHUFRQMIHR SD P HQN Z KIFK DUH S CEB! EDHG RQ WH DFKIHYHP HAR  \GHALLHG | LGDGADOUAKAV RYHUMP H RUMP LOUFRQMIHV
SD P HARU DUDQI HP HADQG RKHULQGHP QU REQ) DARQY SXYKDQANR WH GRAXP HIBIRQ UMY R \KFK $ FIXMWRY DQG LGFOAQ) 11 H5
GHHIHG SD P HQV UHIDAG \R VKK $ FTIMUWRY/ ) RUSKIBRAWVR GHMP 1QQ) \KH DJJUHI DM FRUGHIDINRQ SOIG | RUDR$ FTXMMRQ DG | RU
GHMP 1QQ) WHLPRQAR D ( DURW2 EQIDIRQY \R EH LGFOGHS 1Q WH GHIQWRQ R &RQRICEDAG 7RED HEWWH P RXQAR ( DLERW
2 EQ DARQ/\KDDEHGHP HG\R EHWHDIJ U DMACELON LQUASHAWKHIR  D/GAMP IGHGLQDFFREDGFHZ W $$3

3(($ ) LDCHADD, QMYAMRT PHXQ/ D D) RHAWOQINMANRQ RULQMIN HONLP RUBEQKHS LQDQ (($ 0 HP BHJ&RQU
Z KIFK LV \XEMPAR \WH\XSHYIMROR DO( ($ 5 HROMRQ$S XKRIW E D HOMY FAEEDKHGLODQ( ($ 0 HP BHUGRXQU Z KUK LD SDUHW
R DO LOXMPMIRQ GHAUEHGLOFDMXH D R WLYGHIQWR) RU F DQ | L(DEADOLQXYMNRY FABEDKHG LODQ( ($ 0 HP BHURXQN Z KIFK LVD
\WEMADY R DRLOAMNRQCHAUEHGIQFIXH D RIFDXH E R \KY/GH LQWRQ DGV \XEMAMR FRQRICDAG\KSHYIMRQZ LW LW SDUHQWV

3(($ 0 HPEHIRRXQN ™ PHIQ/DQ R WHP HP BHUMBM/R \WH( XURSHDQS QRQ , AHDIQG / LHAWMWOWAMQ D51 RZ D




3(($ 5HROMRDS XKRIN P HIQ/DQ  SXETCF DEP LQWADAYH DAKRUIMY RUDQ SHYRQ HIWKWMG Z LW SXEQF DG LQWDAYH
DAKRIWR 0Q (($ 0 HPEHUERQN LGFXAQ) DY GHBIHH KDAQ) UASRQELAW | RAKHUAROMROR DO ( ($ ) LDGRDD QUMNRD

3CIHAMYH' DM P HDQV\KH CDMLQEFDMS LQ D GRAXP HWRUDI UHHP HAR EHWH GDM RQZ KLFK \WFK GRAXP HWRUDIUH-P HOWY
BHFRP HVHI HAYH RU L WHHLY QR VKAK LQAFDIRY WHAMR H HRANROR \KAK GREXP HOWRUDIUH-P HQW

3([1HAMH) HEHIDD XQB/5DM P HIQVIRUDQ @D \WHIDMSHUDQD® EDHGRQD\ HUR WUHKXQRIGMIW QD VOB
CAXDOE VHDBWGDG URXQG-GXSZ DG\RWHQGDHW R DOQRXGAHGE WH) HEHIDOE HHYHYDNR 1 HZ <RIN RUDQ \KFFHARU
RO\KFK @D DV EHQ) WH Z HIK\MG DHIH R \WH UDMY RQ RYHQLIKW HEHDO! XQB/ WBQUANRYY DUDQIHG B\ | HEH.DO! XQB/ ELRHY RQ WH
SUMRAVWDAQ) @ DVFRP SXMG DG DORXGHGE WWAK ) H3HIIE HHYHYON RUDQ \KFFHARU LQ\KEWEQIID \WH\CP HP DQGHUDVAKFK
) HEH.DOB HUHYHY@QN FRP SXW DG DQERXGAHY/WH Z HIKWMG DYH DI HIH HYAR D/KHS ( 11 HARH) HEHIDO) XQB/5 DM DVR \WHAMR \MLY
$ JUHP HOVSURNGHE WD \WFK ) HEHIDOS HHYH %N RUIW\KFFHIRU GRAY QRADQERXGAH XK IDMRQDQ. @) \WH3 ( 11HARWH) HBHID
) XQB/5 DM |RUKFK @ \KDEHWH ( 11 HARYH) HEHIDO) XQB/5 DMIRAKHDID RQZ KUK \KFK IDMZ DVDQURXAHG 1 RE MAXBAQ) WH

IRBIRQ) L \KH ( 1HARH) HEHIDD) XQB/5 DM DV GAMP IGHE XQEHUDQ P HARG CERYH Z RXT EH GW WDQ | HR SHIHQWV KK DM
\KDOEHGHP H3\R EH] HR SHIHQWV IRUSXLBRAV/R \KLVS$ JUHP HQIV
3( IEGIS WIGH P HIQVDQ 3HYRQWDAP HHVWKH UHNXUHP HQV\R EHDQDAMIGHXQEHUBHMRY — E LY _ E Y

DG E YL \XEMPAR\XAK FRQHOV UL DQ D/P D EHUWIXUWGXQGHBHANRD L
3 ( )LE®I& ROADFVB DMV SDOA P HIQV DR HIJ LEGIFRQAIAVEDMASDQN DVGH LGHB LOWHE ( $ DQG UHI XOMWRQVWHBXQEHU

3(@IAQN' DM PHIQY Z W UASHRAWR HIFK / RDQ 30V DQG HIFK 6Z 05 \WH GDM RQ Z KIFK \MLY'$ JUH-P HOARUDD RKHJ
/ ROQ' RAXP HQABHFRP HVH I HRARYH Z [\ UAVSHRAAR KK 6Z 05 | RUWHDYRGDGFHR GREMAH( QILELOWY' DMKDDEHWH( [1HAWH' DMR
WK 6Z 05 UL WMLY'$ JUHP HUARUDQ. RNHU/ RDD' REXP HOALY WHD LQ H 1 HAAZ LW UMSHRAR \KFK / ROQ 30V DQG RKHZ LVH VWKDIDEH WH
(HAMH' DMR \MLVS$ JUHP HOADQG RUVKAK RKH RDQ' RAXP HW \RZ KLFK \XFK ./ ROQ3 0LV LVDSDWY

3(PEDJRHG 3URSHW PHIQVDQ SURSHW D 1Q Z KIFK D 60JAMRGHS 3HYIRQ KR®Y DQ QMY E EHHLIADD RZ QHG
AUA® RIQEHA® B DEDAMRGG3HIRY F \WDAMWGH\RRUIURP DEDAMRGHG3IHIRY G \WDAY GFDMS LQD6DIRIRHS - XUNARNRD
RU H \KDAZ RX@ RKHZ INHFDAHDQ CRXDORUSRME® YIRDINRQE, \WH/ HIGHY RUS GP LQVADIYHS JHQAR D CESIFTEGIS QV7HUR P
/ IZ U \KH/ HIGHY Z HH R REEQ DQ HP® BIDFH R) @HY RQ SBIEIHR  RUVHRXUMY LOMMIALQ VKK SURSHW RU SUIRYIGH \HYIFHY 1Q
FRMGHDIRQR \XFK SURSHW

3 QYURP HQWD [7V' P HIQV DODSSOFEG | HAH.ID Wik GROOWEDOWUNRUIDODOG I RIHIQ/ 7V IGFOAQ) ARP P RQ@Y
FROANMMIRDY WM WD U XDMRY WXBV RBCDGRHY/ DJG ARG DG 00 FRQHAGFUHHY \HIMBP HOADIUWHP HQV MGIP HQV REHY
AURAHY SRIAH/RUSIRIUP VIMKHG B\ RUHQMMGLOR Z \W DQ2 1 IADOYRG SHWIIQQ) RUHIIY \R D SRIXRQ RUSRIURQ FRURO
E SIRAANRQ R KXP OQ KHIGX [URP H SRKUH \R WIXDAMS VEWDRY/ F SIRMAURD R \WH HOYLRP HOADQGRU DMIDUWARUY G
HP SR HHVOIHV LIQWHZ RINSDFH  H \KHSUAHIFH XVH P DI HP HWIHHDIRQ P DA CAMMH SRFHMQ) H WIRMRQ WHDR HQMUHR FIQ)
HIQQ) WFOP DIRQ OFHIY STADILQY \DB! WIQSRWMRIIH FRIPAIRY GMUEXIRQ GAVSRICRUHBDHRMUDAR UHBDHR WHIXDMS
VEWUFH | WH SHHH R FRMIPIQDIRD J  \WWH SIRMARQ R HIEDQIHMG RU \WUDMIHG \SHAH/ DG K \WH SIRMURQ R
HOMURGP HQWED \HOLYHDBD/




3 QYURP HOWD/ ICH@Y PHIY/ D) ACHAW FROMIHOAMRU RKHZ M I(FOGQ) DY AEHOW IRUAPDIH/ FRW R
HLURQP HABOUP HADIRY 11GH/ SHDMHY RULQEP QWA R \WHYRWRZ HJ D) RKHU/ RDQ 30V RUDQ. R \WHUUASHRARYH 6XEMADUH/
AUA® RUIQEHA® BAXAY [P RUEDHGXSRQ D YIRDIRQR D) ( QURPHIMD ¥ E \WHIHHDIRY X\H KDY WIQSRYMRY
WRIIH WHOW HQARUGMSROCR [Q + [ DERXV0 DMIDY F H SRXUHWRDQ + [ DERXV0 DMIDY G WHUHBDH RIWUDMHG HBDHR
DQ + 0 OUERXVO DALIDY LOR WHHYURGP HONRU H D) FRQMIPAD) UHHP HOARURKHUFRQHQXCODUDRY HP HABXXOQAR Z KLFK QCELOW 1V
DXXP HGRULP SRHGZ W UAS-FARDQ R \WHIRMIRQ)

3(TXW .QMBIAN P HXQV Z 1\ UASHAR D 3HYIRQ DR \WH KD R FOBABDWEAN R RURKHURZ GHIKLS RUSIR LW
LQMIIVLQ KK 3HIRQ DR \KH Z DUDQN RSWNRQ/ RURKHJUIKW | RUWH SXURKDVH RUDFTXAMMRQ 1 URP \XFK 3HYRQR KD R FDSMID
VRN R RURKHURZ QHYKLS RUSUIR IMIQMIMAV IO \KAK 3HYRQ DR \WH VHRXUMHY FRQYHME® LOR RUH FKOQIHE®! | RUKDUV R FDBARD
VRANR  RURKHURZ GHIKLS RUSUR IWQMIAVIQ KK 3HYRQRUZ DUDQNV UL KWRURSINRQ/ | RUVKH SXURKDVH RUDFTXMURQ| URP \KFK 3HIRQ
R \KFK \KDWY RUNKFK RMHULQMBMV DG DR \WH RKHURZ GHIKLS RUSUR IWQMBMV IQ\KRK 3HYRY LFOGQ) SONGHIKLS P HP BHURU
VKWMOQMBMNV \WHHOQ  Z KHKMHU YR RUGRRIQY DG Z KHAHU RU GRAWKAK \KDUY Z DUDQN RSIRYY WKW RU RKHU QAN DA
RAMBQAQ) RQDQ ADMR GHMP LDIRY

3(5.6%° P HIQ/\KH( P SBR HH5 HMHP HWGRRP HEHRXUWS PAR D/AWH\EP HP D EHCP HIGHGRUVKSSBP HOAGI URP
WP HVRWP H DQGOQ \KFFHARUMEBIMAMR P LOULP SRWDQG\KH KBV DG U XOWRQWHIKQEHU DVI BRP WP HVRWWP HLQH | HRAW

3(5.6$ (YHOVP HDQ/ D Z W UASHAAWR D3HMRQ3MY DWSRMEGIHHIMXQEHBHARY R (5,6% DARZ KIFK HYHQW
D\WMUNING) LQR DFFRXQAGRIFH Z DYHY SURVGHS | RULQ WH W XDNRY/ \KHH LY D GAWV \R JLYH GRIFH\R \WH3% & E DZ \WGIY DOR
YRURZ HURUDQ P HP BHUR \WKH( 5,6% * URXS IURP D3HMRQ3MQVEMANRGHAIRY R (5,6 GAUQ) DSDOQ\ HULQZ KIFK W2 DVD
\VEWIQNOHP SR HJ DV HIGGIQ6HAMRY D R (5,68 RUDFHADIRQ R RSHIDNRQ/ \WDALY WHDAG DV \KFK D Z QLY. DOXQEHU
6HAIR)  H R (5,6 F DFRP SBIMRUSOMDOZ \WGIY DOR %RURZ HURUDQ P HPEHUR WH( 5,6$ * URXS IURP DO XQWP SR HJ
3@ RVFDIRQWDADO XA¥P SR HJ3MR LV 1Q URUIDY] DIRY RURFPUHFHR DY HYHUAMGHAUB-GIQ6HAIRY)  $ D R (5,6$ \KDV
UAXOVIQWHWLP LADNRQR DO XAP SR HI3MD G WHILMQY R DQRIAHR LQMIWR \MP [(DMD3HMRQ3MY WHWHDA HVWR D3HMRQ
3@0Q CP HIEP HMADY D WP LDINRQ XQGHU 6HANRY HR (5,68 RUWHFRPPHFAPHR SIRHAQIVE \WH 3% & \R WP LCDM D
3HMRQ3MQ H DYHHNRUFRQAURDZ KIFK FROXVAM/JURXQB/XQEHBHUMRY R (5,6$ IRAWHWMP LQDIRQR  RAWHILSSRQN HUR
D WKWAH W OGP LQMMU DY 3HMRQ 3MQ RJO XAWP SR HU3MY | \WH GHMP LADIRQ \WDADY 3HMRQ 3MQ RJO XAWP SR HJ3MQ LV
FROUGH S DQ DAUM STIQ RUD SO LQ HIEDQ HIHE RUFIMFDOWEMY Z LMOQ\WHP HDQQ) R 6HRAIRYY DG R WH&REHRUBHRAIRY/
DG R (5,63 RJJ WHIPSRIMRQR DQ QIHOW XQGU7MB,9 R (5,63 RMHIWDRIRU3% & SUP XPV GHEXWRW
GHIOXHOXXQEHUBHAMRY R (5,6$ XSRQURWIZ HURUDQ P HP EHUR \KH( 5,69 * URXS

3(5.6$ * IRXS PHIQ/ DADQ WP H \WH %RURZ HJDQG DOP HP EHYR DFRQARDG JURKS R FRISRIDIRQY DG DIWDGH/ RU
BMQHMHY Z KHMHURJQRAGFRRER DM XQEHUFRP P RQ ARQURODQG DIORKHJHMWY Z KIFK. \RIHKHUZ W WH %RURZ HJ DU \WHDMG D/ D
VQIBIHP SR HXQGHUBHWRY R WHE&REHRBHARY) E R (5,6$

3 (L WRGHRXV3D) P HOVKDWHP HIQQ) DAIGG\WRIWQEHANRD D

3((WRGHRXV3D) P HOW HIAHR $ WGP HOVKDAKHP HIQQ) DMIQGWINQEHAIRD G




3 (WRGHRXV3D P HOWVP STIRMG&@W KDVWHP HIQQ) DMIQGHGWIWOQEHAWR) G
3 ((WRGHRXV3D P HYB HMG' HIAHR ~ KD/WHP HIQQ) DMIGG\RINQEHWRD) G
3 ((WRGHRXV3D P G XEURIDINROS LIKW  KDVWHP HIQQ) DMIGHGWIWOQEHAIR) G

3(8 900 .Q/ HIMDMR)6FKHX®! P HIQV\WH (8 9010, Q/ HIMDMRQ 6 FKHXBI SEDKHG B WH/ RIQ0 DN/ WRADIRQ
RUIQ \KAFHARUSHYIRD DVIQHIHANVURP WP HVRWP H

3(YHOMR ' HIXOWP HIQVDR R WHHHWGRUBGLIQ6HAWRD

3( [ FOGHES$ FFRXQN P HIXQ/ D G-BRIMDE RUVHRXUMKY CFFRXQNWH EDDGAHR  Z KUK FRQUMIVH FOMYHD R L Z \KKHT
LGFRP H\IY} Hv/DQG | HAHDD WM RUGRDOHP SR P HQARE HYLQVXFK TP RXQIVDY DUH UHTXLHG LO WWH BHDWRITEBIMGIP HOAR WHYRWIRZ HAR EH
SOG\RWKH, 56 RUMBMRIGFDOIRYHIP HHFLH/Z MQWH I RTRZ Q) \BR P ROKVZ LW UASHRAR HP SR HAVR DQ R \KH/ ROQ3DM/
RU LL CP RXQNUNXUHG\R EHSOG RYHAR DQHP SR HHEHH IVSDQSXUAXOQAR' 2/ 5HI 6HF RQEFKDD R RUIRUKHEHH IWR
HP SR HVR RHRUPRMH/ ROQ30MW/ E DOW CFFRXQN LGFOGQ) Z WWRAIP WMBIRQ \DBV\Ef CFFRXQN  CFFRXQWV XVHG \RBD |RU
S0 URD CFARXQN P DIQEIGHG \RBO L WKWWRUWH EHH IR \KILG SOMAY DQG | LGADY SXERHY HARZ. CAFRXQV | HIR EDDGRAH RUVZ HBW
CFARXQNDQGHP SR FHEHHIWFRXQV [FOAQ) N DAFRXQWVDQG SHMRQIXQGIFFRXQN  LOHIFK FDH VR AR D/AKFK DRFRXQAVXVHG
\RBID |RUNKK SASRH F DQ - G-BRIMDE RUMHRXUMY CFFRXQAP DIQELGHS LQ D MUMVGRNR) RANCGHR \WHS QWG 6\BM/DQG G DAFRXQWV
\WHEDDIGAHR Z KLIFK FRQIMIVH FOMYHD R [P RQMR EHSIGW HP SR HVIQWHR A FRAUHR BXMCHN

3( [ FOGHG+HAIH/ AW RY/ ICAGONY P HIY Z W UAVSHRAR HFK / RDQ3DW HFK R IW6Z 05 2 EQIDIRY/Ll DGR
\R\WHH WQAKDADTRUDD SRWROR WV/$ JUHP HOARUDQ RKH RD' RAXP HOWKDABHINM/AR \IXFK 6Z 05 2 EQI DNRQLYRUEHRP H/LQBID0
XQEHUWHE($ RUDQ X BIXOMRQRURGUR WHE&) 7& \RBD B YIWWHR \XAK / ROQ30VIVI DIOUH\R TXOM\ DvDQ( @JLEGI&RQMFW
3OMASIOARD \WH ( @A@Y ' DM IRJ\KK 6Z 05 1 REMWEAQ) DQ\MQ) \R \WH FRQAY  FRQEICHS 1Q WH IRMIRQ) RUIQ D) RKHU
SIRYIMRQR \KMV/$ JUHP HOARUDQ. RKHY RID' REXP HQMKH I RIHIRQY LV \XEMRAR \WHI RTZ 1Q) SIRYDRY D Ll D6Z D5 2 EQIDNRQ DM/
XQ@-UD P DAMJDIUHP HQRYHQQ) P RIH\WDQ RH6Z 08 MY GH LQURQ \KDDESS® RID \R \WH SRIRQ R KK 6Z 05 2 EQIDIRQ DALY
DMIEX\REGVR 6 DSV RUZ KLFK VKA JXCLDQIV ROVHRXUMN LOAM KN RUEHRP H/LEDI DOXQEHMHE( $ RUDQ. XGB! BIXOIRY/RURGHUR \KH
&) 7& \RBD D/DUIAXKOWR WHIDOUHE, \XK/ ROQ30W IRUDQ UHDRQ\R TXDM\ DvDQ( @ILEGI& RV DMASDQNRQWH( QILELOW' DM
IRUKK 6208 E LI DIXDIDQMIR D6Z 05 2 EQIDINRY Z RXG FDXVH \WFK REQIDMRQ W EH DO ( [ FOGHG + HAJH/ ([CHAOW EXWKHJWOAR D
VHRXUM LQMIAZ RX@ QRAFDXVH \KFK REQIDARQ \R EH DQ ( [ FOGHG + HAJH/ LMV \KFK 6Z 05 2 EQJ DIRQ \KDDFRQUMYMM 0Q ( [ FOG-G
+HGJH/ ICE@OW | RUSKERHV/R \WHJIXDIDON BWRNVRUSKERA/R \WHIWOAR WHVHRXUW [QMIAVDGG F L \KHHLYP RIHWDQRH/ RDQ
30WV H HRAY) \MLY$ JUHP HWRUWWHRAHY RIQ' RAXP HQIVDQG D6Z 05 2 EWDINRQ Z RXG EHDQ( [ FOGHG+ HAJH/ LLAMW Z WK UASHRR
RHRUP RMR KK 3HIRQY EXWIRAIOR WP \WHCGHIQURQR ( [ FOGHG+HIJH/ LAV RU/ LCELMNAZ 1\ BASHWR HIFK KK 3HYIRQ
\KDORQW EHGHP HEO5STEGIR L \WHSOWMFXOUG Z 05 2 EQI DARQAKDNFRQANAM ( [ FOGHG+ HEIH/ LDELONAY/Z W BRASHRAR XK 3HIRD
DQG LU WHSDWMEXOUSHIRQZ WK UAVSHRAMR Z KLEK KK 6Z 05 2 EQI DIRQYFRQUNMM ( [ FOG-G+ HEH/ (CHOWY

3([FOGHE 3URSHW PHIY/ D DO LOMAR XVH WDG-P CUN DSSTFDARQ SURUR \KH 110Q) R D 26\BAP HQAR 8\H RU
3$ P HP HQWR $ @IHS \H Z LW UASHRAKHIR \R \WHH WOV DY \WWDAVDQG \RBD GAUQY WH SHIRG L D) LQZKIFK WHJIWQAR D
\HRXUMN LOMBANRHIHQZ RX@S LP SCIUWH YDIAW RUHQ RUAHCELOW R \KFK LQMOAIR XVHWDGHP DUN DSSIFDARQXQGHUDSSIFCE®Y/ ¥ E DQ
WKWRULQMBAN




QDY FROMPABDH SHP IMOFHH FKOMURUCFHH DI BHP HQWVRYHIQ) HDORUSHYRQDOSURSHW R D / ROQ30WV UL XQEHMH\MP VR
KK FRQMPW®GDH SHIP IWAFHQH FKDUMU RUQFHQH DIUHP HWRU CSSOFCEG! Q7. Z WK UASHAWKHIAR \WH JUDQAR D/ LHD WHHQ LV
SUREWMGDVDP DIMWUR @7 RUXQGEHAHWMIP VR \IKFK FRQMPAMBDH SHIP IWIFHQH FKDUMURUGAHQH DI UHHP HONDQG VKK SURKLEMRQKDY
QRAEHD Z DYHG RUWHFRQHAR \WH RIHUSDIV \R \WFK FRQMPAMBDH SHIP WWIFHQH FKOMMURUCEHH DI BHHP HYWDY QRABHD RAIGHS
SIRMG WDNVWH IRHRQ) H FOMRY/ R MY FIXNH E \KDDIQ QR ZD EH FROMKHG L \R 05S0 R WH H WRMKDADQ  GRAUEHS
SUREMR) L XQHI RUAHTE®! XQGHU 6HANRY/ RJ R \WH 8 && RURKHUCSSIFEGI @7 1L \R QP IWIP SOURU
RKHZ [VH O HAAKHS GP LQVADYHS JHOAV FRQIMXAQ) HRXUMY LQMIFNQDQG/ IHV XSRQOQ. WKW RULQMIIWR [0Q / ROQ3DW IQRUR
$ P RIHVOGHRMEHRP HOHXQEHUDY WK FRUEPWVGDH SHP IWOFHQH FKOMARURUGFHQHDI UHP HFQMGQFOGQJ DY DAFRXQV RU %
D0 SURFHHOVIURP \KH\DB! OFHQH GDHRURKHUGMVSRMRQR D \KAK FRQMPAMBDH SHP MOFHQH FKOUMURUGAHQHDI UHHP HOARU LLL
R WH H \WQAMKDADQ. FRQHARUZ DLYHUKDY BHHQ REBIGHS \WDAZ RX@ SHIP IVIKH$ GP LQVADIYHS JHOAV / LHD QRE MMBEQ) \KH
SUREMRY DOG SIRVIGHS | XURHUKDAKQDAW DG XQADKAK WP HDV DY \KFK FRQHAY REEICHS KK / RDQ 30V \KDIDKRTS LW LQMBNG
KK FREPWGBDH SHIP IWIFHVH FKOWMURUCEHQVAH DI UHHP HQNQWKWYRUMKHS GP LQMADIYHS JHIQBIW\KHFUDINRQR \KFK \WKWZ RXT
FROXYMM D BBCRK R \KAK FRQMPVGDH SHIP IWAFHQH AKDMMJRUGEHQHDIWHP HQV F DIDRZ GHG RUGDHS WHDOSURSHW R 0Q) / ROQ
30W G DQ SURSHW GFDMG RANGHR WH 8 Q\MG 6\BIM/ KDALY CFTXLUHG RUKHIS B\ D/ RDQ 30V \RBD LQ IW FDSTAW DV RP LGHH RU
WKUAMH RUDQ P LOURUFRP SOUTEGH UHDWROKLS DG H P RRUYHKLEGY DA WA WAILGH DQG RAHUDWHN \XEMANR FHWLFDAV R
\W®IZ KHHSHIHRANRQP D RABHREMGHG\RBD B\ WHI LA R D8 && | LQDGAQ) WIAP HQV 1 REZ WWEAQ) DQ \MQ) \RWWHFRQADY LOWH
IRMIRQ) \WHVERXUMY LOMIAVI DOMGVR\WHS CGP LQVADAYHS JHIKQEHWHERIMEIO RAXP HONM\KDIDMFK LP P HADMD \RDQ  SURSHW
RUDXMAAR DY / ROQ3DWMV DAY RKHZ IVH UTXLHG XQGHWH & RTDMEO  RAXP HQW\R EH & RTIMDODAKEK WP H DV \KFK SURSHW RUDWHV
AHDAARP HHAIQ R \KHRUMIDI RUF ( [ FOGHG3URSHIV GHAUEHGIQ) R WHIRIHIRQ)_ FOXHY D WURKIK _H

3([FOGGEXRMANY" PHXYY D D) ) RHIQ+RMQ) &RPSIQ E DQ ' RPHME 6XEMGDY KDALY D GURWRUIQAHRW
6XEMADY R D) RHIQ6XEMADY F DY ) RHLIQ6XEMADY DG G IQWHFDHR D) REQDIRQXQAUD ( [ FOGG+HIH/ [CHAWV DY
6XEMADY R WHYRURZ HAKDAVD1 RQ4 XD\ 1QJ) 3DV Z W UAS-RWKHIR

3([FOGG7OH PHIQVDQ R WHIRWBRZ LQ) 7 H/LP SRHGRQRUZ WK URSHRIR D5 HALSLHONRUUHTXLLMG \R EHZ WKHTS RU
GBAM I URP DSD P HQMR D5 HASIHW D 70 H/LP SRHG RQ RUP HDXUHG B\ GHAIGRRP H KRZ iYHUGHIRP LCDAG | WIDQRKMVH 70] HY DG
BUDGFK SIRIW7 B/ .QHIRK FDH L [P SRHGDVDUAKOR \WFK 5 HFASHOAEHQ) RUDQ] HSXQ@EHMWH@Z VR RUKDYLQ) LW SUGHSDOR! | LFH
RJLQWHFDHR [Q / HG-U IW CBSIFCEG! / HIAQ) 2 111FH GFDMG LQ \WH MUMGRRQ P SRUQ) WK 700 RUDQ. SRIMFDOVKEAYIMRQ
WHIR RU L \WDADUWH2 \WHUGRQQHAMRQ 7 H/ E IQWHFDHR D/ HIGU 8 6 1HEHDOZ MKRTQ) 710 HYLP SRHG RQLP RXQV'SD CEBI\R
RUIRUWH CAFRXQAR \KFK / HQBHUZ 1\ UMVSHRWIR DQ DESOFCE® LOMMNQ D/ RIQRU&RP P MY HMWBXWXDQAR DAY, LQH | HAWRQWHADMRQ
ZKIFK L WK/ HGHUDFTXUWAY \KFK LQMIMNIQ\KAK / ROQ RU&RP P LW HQVRIHUKDQ SXWXDQAR DQ DALICP HOABTXHWAR, \KH YRURZ HJ
XQEHBHANRD — RU L \KK/ HIB-URDQIH/IWGQEQ) RILFH H A-BNQHIK FDHWR \KHH WOAKDVSXOXOQARGHANRD — J. [P RXQN
Z AW UASHRWR XK 70 HYZ HIH SD CEG HWHUWR \KAK /- HOGHIWY DALIQRULP P HADMD EH RH\KAK / HGHUBHACP HD SOV KHR RAR \KFK
/ HEGULP P HADMD BHRHIWAKDQDHIWGQEQ) RIIFH F 70} H/DMIEXBEGIVR \KFK 5 HASIHOAW I DOUH\R FRP SO Z W G6HAWRD — J. DG

G DQ 8 6 |HHDOZ WKRTQ) 70j H/IP SREHGXQE) $78$  H FHBAR WHH \WNP SRVHG GHR WH I DOUH R \WH 9RUIRZ HIWR SURYIGH
GRAP HOBRQRULQ RP DNRQWR\KH, 56
3( [ HAWH2 BU1 R * P HIQVWH( [ HAWH2 W@U1 R RQ7HURIWY LOOGAQ) HIHAMYH6HBAP BHU

DARH\EP HKDVEHHQ ROMKDEKHD\WUEH UHHZ HG H WGHG TP HGHGRUUBORHG




S([AWY) ([ SUDNRY' DM PHIQVDVIVNGHAILFGIQBHAR) D
3( [ / HWY R &UHEW P HXQ/ WRH GIWLY R FUBWIKDAH [WARQ \WH &GMQJ ' DM DG DUH LGHQWIHG RQ 6 FKHX®H

leo

3([ Wiy 7HP / RoD0 DMUIW' DM P HXQVDVIVVSHRILHGIQEHANRD) D

3([ SIDARY' DM P HIQY Z LW UASHRAR \WH5 HYRQ) &UHAVERP P WK HQV - XO D/\KFK GDMP D EHH \MG5
Z WK UASHRAR FHBEQ/ HOGHYE HYROIQ) & UHAVERP P W HOVSXUXOQARGHANRD D RUBHAIRD

3([WMRQ(ITHAWH' DM P HIQVD/IWNSHAILHGIQ6HANRD ~— F
3) (HOWY P HIQV\KH5 HYRMQ) &UHAVY CHOW DQGRMH7HP / RDD) CHOW D/AKHFRQM WP D UHDXAULH

3) CA@W 7HPICDARY ' DM P HIQ/ WH @M D/ R ZKIFK DR WH IRTBZ Q) \KDDKDH RIPXUBG D \KH DIJUIDM
&RP P \W HQNVKDHEHQWIP LCDMG E D2 EQIDARQYKDYH EHHR SOIG LI X@ RKHIWDR L FRQIMI HQNQE-P QU LFDIRQ REQI DIRQY\KDADAH
QRWHABHDG L REQIDIRQY DG ACEMMAYXQE-UDY / HIGHU3URNGHS, QMBI DM+ HIIH DQ / HIGHUSURIGHS) RILIQEXUWHA +HEIH
DOGOQ 2 WHY/ HIGHU3URVIGHG ) LQDRDOBHYIFH3URGAWRKHIWDQDQ \KAK REQIDINRQY| RUZ KIFK Z UMK GRAFHKDY EHQUAHYHGE. \WH
$ P LQVADIYHS JHOMKDAHWH [ TP RXQM DUH PXUWHO® GXH DQG SD CEGI XQEHUVKAK / HIGHU3WRYIGHS , QMG DM+ HIH Q) / HGHU
3URYIGHG ) RIMJQ &XUHA +HGJH DG DR 2 WHJ/ HGU 3WRVIGHS ) LDGADD6HYIFH 3URGAW DV CSSIFCEG! RU \ (R DUDQIHP HQW
WDRIE® \DIVCARY \R WH DSSIFCE® &DK 0 DIDIHP HOMAON RU+ HEJH 9ON KDHEHDPOCH  OOG F DO HWY R &UWHAWKDH
WP LQDAG RUH SIS RAHUWDR / HIWY R &UHAWDY \R Z KIFK RKHJ DUDQIHP HQV Z W LASHAWKHIR UDRIED \DMIRRY \R WH
$ GP LQVADYH $ JHV VR WH H \WOAMKH $ GP LAVDAYH $ JHQALY D SOV \R \KAK DUDQIHP QN DG HIFK , WKL) / HIGHU LGFOGQ) WH
SURMMRQR FDWK ARTIWDO\KD@KDYHEHHQP DEH

3)$78&$° PHIQV6HAIRY  \WURXIK R \WH&RH D/R WHOMR \MV$ JUHP HOQVRUDQ 0P HIGHE RUKFAHARU
YHWRQ WDALY \KEWBRAYHD FRP SDUIE® DQG QRAP DMIDI P RUH RHRXV\R ARP SO ZIWW [ FXUWHIARU I XXUH BIXDMRY RUR I LADD
IOMSUHADIR)/\WHIR DQG0Q DIUHP HOVHOMIGIQRSOKIQMRGHAIR) E R \WH&RH

3) 1LY P HOGP HOW P HDQV WDAFHIBQ ) LXAS P HIEP HOMR & UHAVS JUH-P HOAGDAG DV R \KH ) LIXAS P HIGP HOA( |1 HAMH
' DME\ DQGOP RQ) \WH/ RDQ3DMAY \KH/ HGHY/ SOV \KHIAR DG \WHS GP LQADRYHS JHQV

3) LW P HIEP HONY [THARYH' DM P HIQV$ XIXWW
3) LWV IHJ)) RHIQ6XEMANY " P HOQVDVIVVSHRILHGIQ6HANRD — E

3) IVFDOA XOWM) P HDQVOQ | WADOTXOWAUR + REBQIV
3) WADO<H P HOQVOQ 1MVADO HOUR + REBQIV
3) GRY P HQV\WHEHIFKP DN IDMIGRU L DR SURMGHGLQWMYS JUHP HFQNQWIDD  DVR \WHH HRXWRQR \KLVS$ JUHP HQV

\KH P RAILFDIRYQ 0P HIGP HOARUUHHZ DOR WLV $ JUHP HOARURKHZ DMH Z W BWSHRWRWH 7HP 62) 5 5DMRU LI QRIGRULV\SHALLHS
JHR




3) RHJQ &XWHR +HIH \KDDP HQ DY 1RHIQ H AKOQH WIQLANRY L(FOAQ) \GRADQG |IRZ OG |RHIQ PXUHA
SXUKDH/ DQG DBV OKMG RURYHUWH FRXQAURSWRYY RQ | RUHIQ FXUHIAHY QRQ GHIYHIE® | RZ DB/ DG ROMRYY | RMIQPXUHRA \Z 8
DIUHP HOV XU H FAKOQIHUDMSUWFHKHGI Q) DUDQIHP HOV DQGOQ. RKHMP LOUMBQLAIRQSIRMGQ) | RARHSXUKDHR RHPXUHEA
LQH FKOQIHI RAWH\ODIR DORMHUPXUHGA

3) RHJQ&XUHA +HEJH/ ICHOWNY P HIQ/DVIMNGHU HGLQWHGH IQUWRQR / HIGHBWRGHS) RIHJQ&XUHA + HEJH

3) RIHIQ + ROQ) &RP S PHIQV DD 6XBMADY R \WH YRURZ HJ DDRU\KEWTQNXED DR \WH DXHV R Z KIFK D
FRP SUMHGR ( TXW , QMIVIQRHRUP RMH) RILIQBXEMADIHVRUE) & ' HEW

3) RMJQ/ HIGH) PHXY L Ll WHYRWRZ HJLVD8 6 3HYRQ D/ HIGHWDAY QRADS 6 3HIRQ DJG L LI WHYRWRZ HILV
QDS 6 3HIRQ D/ HIBHWDAYUAIGHNRURI DY) HEXQGHMH/ [Z VR DMUMVGAMRQRKHWDQ\WDAQZ KIFK \WHYRURZ HULY UAMGHWVRU
i SXERH/

3) RHIQ6XEMADY” PHIQVOQ 6XEMANN R \WHYRWRZ HAWWDAY RJBQ] HS XQAHJWH@Y VR DMUMVARNRQ RKHIWD WH
8 QWMGE\DMY D6VIMWWHI-R RUMWH' IMIPAR &ROP BD

3) URQIVY ([ SR P HIQ/ DADQ WP HWHHLYD' HDXGMY) / HGHJ D Z MWW UASHPARDQ ,WAQ) / HGHU\KK' HIDXQMY
/ HIGHIV5 DEEGIGKIIHR \WWHRXAMBQAQ) / HWUR & HEVR EQIDIRQY/Z IW URSHAWR/ HHYR &UHEAWMKHGE KK , WKQ) / HGHURKHU
\KDQ/ HWUR & UHAVR EQIDARQ/D/MR Z KIFK \WAK ' H DXEY / HIGH. IV SDMA SDIRQ REQ) DARQ KDY BHHQ UHDTRDAG\R RKH. HIGHYRUEDK
&RIMDY HG LQ CFAREGFH Z W \WH\MP VKHBR DQG E Z W UASHRNR DQ 67 LQIACH/ RDQ/ HIGHU KK ' HIDXANY) / HOGHIV'5 DEE®
6KOH R RAMBAQ) 6Z .QIACH/ ROQVPDHE KK 6Z lQIACH / RDQ / HIGHU RKHJWDQ 6Z LQIACH / ROQV DV \R Z KIFK \KFK ' HDXQMY)
/' HQGH.IV ST SDANRQ RED) DINRQKDY BHHQ B DERFDAG\R RKHY HOGHY

3)XQG PHIQVDQ 3HIRY RNHJWDD D (DMIO3HIRY \WWDALY RUZIMEH HYDIHG IQPING SXUKDIQ) KREBQ RU
RKHZ MVHLQMHXY LOFRP P HIADOBDRY ERYBY/DGMP LOUH \WMRY/R FBHEWQWHR B FRAHR WAL/

3) XQAQ) ' DM P HIQ/\WH GDMRQ Z KIFK \WH ARQBMRQY SUAHIHWHARIK LO6HANRD  \KDDEH \DIY LHG DG \WH LMD
IXQAQ) KHIXQEHMKDTKDYHRFXUWHG

3+ $$3° PHQV/IHHDD CFR-BMG CFFRXQIQY SUGASBY DV DH LQ HIHRATURP WP H R WP H \XEMPMR \WH SURYIMRQ/ R
BHANRD DG DSSTHERQDARMMMMEDLYERK DAR FDOMI LFDARQR WP VDQGLP RXQV

3+ XODQRY PHXQ/ FRBANHD D +RBQV E HFK QUARULQAURMXEMGDY R WHYRIRZ HJ RMHWDQ( [ FOGG
6XEMADIHY DG F D) RAHUBHYRQWDAVIURP WP HVR WP HSDWV \R\KH* XDUDQIVS$ JUHHP HOARUDQ. RIKHUD) UHHP HABXOXDQAR Z KLEK LW
JXOUDQMA/WH2 EQIDMRY/RUI) SRURQWHER

3 XOPON P HXQV Z W WSHRAMR D) 3HIRQ D) REIDIRQ R \KFK 3HIRQ JXDIRAMQ) RULQ HIHAAIXOUIQMAQ) Q)
ICEONV RUREDIDARQR D) RAHUSHYRQLQDQ P DQHU Z KHKHUGUHA® RUGAWR®  7KHDP RXQAR REQI DARQVXQGEHUD* XOUDQW \KDTEH
GHP HG\R BHDQ P RQNNXDOR \KHWIMG RUGHMP LODEBICP RQAR \KHUADMG SUP DY REQIDIRY RUSRMRQWHIR  LQUASHRAAR Z KIFK
KA * XOUDQIV LVP DEHRU L QGRABIAG RUGHMP LTE®! WHP [ LP XP UDRIE® DQIASDAMG CCEON [QUASHRAAKHIR D/GHMP IGGE WH
$ P LQUADIYHS JHONQIRRGI DMK




3+ XODOW $ JUHP HOW P HDQV WH &RQMXAQ) $ JUHP HOAR * XOUDQWV DG 6XUHAMKLS GDAG DV R WH ) XQAQJ ' DM
H HAXWGDQGCHIVHIGE, HIFK R WH* XOUDQRLYLQI DYRUR WHS GP LQMDAYHS JHOWRAMWHEHH IWR \KHEHXUHG 3D

3% O -RQEH) P HIQ/D MIQGHUE. D3HIRQ DV D* XDDQRUXQEHIWH/ RIQ' RRXP HQV LQ \WEWIRID \WHIRP R
([ KEV6

3+ XQ &RONRD/ [V P HIQV DEDSIAHQADCG | XVWUH 1HEHIDD WIM  SURMIGADD P XQASDD GFDODG IRMIQ @7V XAV
BIXDIRY/ MGIP HQN REHY DG REMFH LFOAQ) WH* XQ&RURDS FMAKDNQDQ P DQGHJUH XDM \WH SIRSAIRY \DBI AMUBMRY
RUSRAHXRQR DQ [PV OP P XQURQRUHIAG SIRGAWP DX CRMIG KHIB| RAVDBIRMRGE, \WHYRURZ HRUD* XDUDQRU

3+ [ DERXV/0 DMIDY P HXQVDTH SRUYHRUUDARIARNYH\XEWBGHHYRUZ DY/ DG DK DUERXV RN LE\KEWBGRHY Z DAY
RURKHUSRIAIQN LFXQAQ) SHIRBKP RUSHARBXP GMMIM/ DEHRY RUDERY FRQEQQ) P DAMIDY SROFKEUCDMS ESKH) O WERQ
JDV LG HANRXYRUP HAFDOY. Dk DQG DORKHNEWBGFHVRUZ DAM/R 0 CDMHU-IXDMS SXUXOQAMR DY ( QNURP HOBD ¥

3+ HIHYON PHIQ/OQ 3HYRQ\KDAVD DAKH WP H MHIMY LQR D/ HIGHJ3URNGHS , QMIMAG DM + HEJH RUD / HGHJ
3URNGHE) RHIQ&XUHA + HIH LVD/ HIGHURUDDS |1 IIDMR D/ HGHURU E DAKHWP HIWRUIWS |1 L.IDM BHRP H/D/ HIGHU LVDSDW \R
D/ HIGHU3URMGHS, QMW DM+ HIIHRUD/ HIBHUSURVIGHS) RILIQ&XUWHA + HEJH LQHIFK FDH LQIWFDSCAW D/D SOV \R\KAK / HGHU
3WRYLGHG , QMG DM + HEJH RU/ HIBHU3WRVIGHG ) RILJQ &XUHR +HEJH HYHQ L KK 3HYRQ DAY \R BH D/ HIGHURUVKAK 3HYRQV
$ 11 LODMA-DHE\R EHD/ HGHU

3+ HIH/ IHOWY P HIQVFRGBRAWHD \WH) RHIQ&XUHRA +HIIH/ ICHONYDQGWH, QMMHWS DM+ HIH/ ICHOQNY

3+ HIH 7HP ICDIR)900H P HIY/ LQUASHRAR D) RGH RUP RUH LQMMMAIDM KHEIHY/ FRP P RAW KHEJHY DQGRUIRMIQ
PUHR KHIIH/ DWUMING [QR CAFRXQMKH HIHAR DQ GIDI HIRAEG! GG DIUHP HQAHDIY \R KK LOMMIAUDM KHEIHY
FRP P RAW KHEJH/ DG RUIRMIQPXUWHR KHIIHY D IRUDQ CDMRQRUD\WUWH QM \KAK LOMINADM KHEIHY FRP P RAW KHEIHY DQGRU
IRHIQPXUHER  KHEIHY KDYH BHHQ FRVHE RANDQG WP LCDIRQ YOOH V GHMIP LQHS LQ CFFREDCAH WHIZ W \KAK \MUP LCDARQ YDOHV  DQG
E IRUDQ GDM SURUWR WH @M B HHFG LQ FOXH D \KH CP RXQAW GHMIP LGHG DV \WH P DUN \R P DUNHAYDOHV | RUNKAK LQAMALDM
KHEIHY FRP P RAW KHEJH/ DOGRUIRIHIQ XA KHEJHY DV GHMIP LGHG EDHG XSRQ RH RUP R P 1G P DMHARURKHJBDA® DYDOE®]
TRIMRY SRIGGE D) WFRIQ] HE GDBULQ \WAK LQMIWDM KHZIH/ ARP P RAW KHEJH/ DO RUIRHIQPXUHR KHEIHY ZKIFK PD
| FOGHDQLQMBWNDMKHEI HEDQN DFRP P RAW KHEJHEDQN R RIIQPXUWHIR KHEJHEDON DV DSSUFCED

3+ ROQIV P HIV/&DEH+ RBQV ,F D' HIY DHAR SRIDNRQ DG WHAUHVEDHNR \KHIRURZ HJ
3+ ROQIV,32° P HIQV\WH LQWIOSYXETE RIHIQY R \WHARP PRQ( TXW , QMMMVR + REQIV\R RFAXUD\WUWH ) XQAQ)

3 UDHE$S PRXQV DM P HIQVDVI\GHALILHGIQ6HARY ~— E

3 QFUP HQUDR[S PHIYY D/R D) ADMR GHMP LQDNRY \WH\KP R D SOV E DQIPRXQM LQWHFDHR
WY FOOH E OWUJIIYIQ) HIHAWR WH LGPAUHFH R DQ WK, QRUP HQID/ ROQ &RP P W HOADQG \WH XVH R SURFHHDY \WHIR  \KH
&RQRIEDMS 7REDL HV HHIDIH5 DAR DNMUJIMQ) HIHAAR WH LGPXUHFH R \XAK , GRUHP HQDY RDQ &RP P W HOARQ D3R ) RIP DYDY
ZRGRM FHG




\R IMEHQ) XQEHWRRG WDV [ Z KHD FOBX@IY DY DR 1O WY FDXH E - QR HIHAAZ LOEH JLYH \R DQ P XGBGHRXY RU
\KEMIRNID FRPUHNVHKEEDKP HONRUGRXUHAHR DY, GRUP HOBD' ROQ&RP P WY HABHLP WG XQGHJFDAH D [ERYH LGFOQQ) \WH
DSSTFDARQ R \WH SURFHHDY \WHIR Z WWRAAE QDY \WH FDK SURRHHD/ R \KH CBSTFCE®! , GFUHP HQD/ ROQ &RP P W HQVDIOIQW
&RORICDMS 7RED' HEWDQG \ IQWHFDHR D, QRUP HIDS5 HYRYIQ) &UHAWERP P W HOVDXXP LQ) D IXDGIZ I XQGUNKK
, GFUHP HOI0 HYROLQ) &UHAWRRP P WY HQVPLQXV F WHLP RXQAR DI, GRUHP HQBD' ROQ&RP P 1\ HOVRANBREQ) DAKFK WP H\WDAZ HH
LGPXUHG LQUHIDGRHRQ\WHI RIHIRQI_FODXH D

3 QRHP HOBD HGH) PHQVD/IMNSHRILGIQ6HAWRD) ~— E

3, AP HOBD ROD&RP P WY HON P HIQVDVIM\GHUIHGIQBHWRY  E

3 QRMP HOBD ROV P HIQVDVINGHRIFGIQ6HANR) ~ E

3 HROQ) &UHAVERP P WY HQVP HIQVDVIV\GHALLHGIQEHAWNRD  E
3, CRUP HONOh HYRWMQ) &UHAWCHRIDH P HIQVD/INGHAILHGIQEHRAIRD ~— E

3, QR HQOYHP / RO P HIQ/DVI\GHUIHGIQBHWRY D

3, GRP HQIOYHP | ROQ&RP P W HONVP HOQVDVIV\GHAILHGIQE6HANRD D

3, QG-BMIHY R D 3HIRQPHIY Z WWRWGSIFDIRY) D DDREWDIRY/R WK 3HIRQ IRVERIRZ HGPRH  E DD
REQIDARY/ R \KFK 3HYRQ HIGHIRG B\ BRI/ GHEHQMU QRAV GO0 DIUHP HOV RURKHUMP LOUIQXKP HON' F - DIDREQIDARDY XSRQ
Z KK [QMAMNAKDIH/ DH PMRP DUO SOG G DDREDIRY R \XAK 3HIRQ 1O WASHAWR \KH GH HUHG SXUKDH SUFH R SURSHW RU
VHYLFH/ RIKHU\KDQ WEGH SD CEGV LGRXUWHG 1Q WH 2 WA &RUH R 96MQHN SIRNGHS WDMRUSKERH R BHAMRD  H  \WBcH
SO CEGVRYHGHE P RH\KDQ RGHKXQBHG I HON @ V\KDOEHLGFOGHE QMY GH LQUWRQH A-BARWHH \WAKDADQ R \XFAK WEGH
SD CEGVOHEHQ) Q\SXMGLQJIRRGI DM DQGE. CSSURSUDMP HDXUWWY  LGFOGQ) Z WKRAWWIP MIMRQ [Q ( DURA2 EQIDARY/\RBD \R\WH
H \WQALGFOGHG DV D ACEMNV RQ \WH ARQRICEDAS EDDGRH \KHHAR + RBQIVIQ IFREDGAHZ W * $$3 H DOREQIDIRY/R KK 3HIRQ
XQEHUDQ . ARQGWRQDOVDB! RURKHY® UAMMRQ DI P HOA UHID VR SURSHW CFTXBGE. KK 3HYRY | DORCEMID HDH2 EQJDARY
R KK 3HYRQ J DOREQIDARY/ FROMIHNRURKHZ MH R \KAK SHIRQIQUASHWR GIWHYR FUAWLFR-BINGRHYRUMP LOUH \WMRQVR
FUMEW K DOREQIDARY/R \KFK 3HIRY) ARQMIHARURKHZ [VH \R SXUKDH WEHP  UWANMH RURKHZ VH DFTXUH IRUYDDH DQ. ( TXW
,QMIIVR KK 3HIRQ L 211 YDDFHEKHY ICHONY MWH+ HIIH7HP [QDIRQIDOHR DO HIGUBWRVIGHG+ HIHS JUHP HQV N DD
* XOUDQMAVR \KAK 3HYRQR WHWSHR |, QEHBAMECHN GAAUBHGLOFDXAY D \MRIK MLERYH O D QG-EMIHN/R D\KLEG SO \HRXUG
B DQ / HORQSURSHW RZ GHBE \KAK 3HYRQ Z KHKHURUQRAKAK , QE-EWECHWKDVEHHQDXXP HGE \KFK 3HYRQ DG P DI VDXDMLHG
( AW, QMMAVR \KAK 3HIRQ  7KH, QG-EWEHNVR DY 3HYRQWKDDLGFOCHWH, QG-BMZHWR D) SDNGHIKLS RUNIQAHOMUHLQZ KIFK
KK 3HYRQLY D JHHDOSONGHJRUD MQAYHYMUHU H AHBWR \WH H \WOARDAKH\MP VR \KFK , QGHEMIHN SURVGHWDAKAK 3HIRQLY QR
QCEQ \WHHRU 1 REIMMBAQ) \WH IRHWRQ) [ REQDIRYY XQAU3MQ/DQG | Z DUDQWV WG DYG SIRGAWICELMN UAHYHY 1Q WH
2 @AY &RAUHR Y%MCHNNKDDRARQXYAM, QGHEMIHN

3, QAP QUHG7O W/ PHIY/ L 70 B/ RKHIWDQ( [ FOGHG7 BV P SRHGRQRUZ W UASHRAR DY SD P HQWP DGHE RURQ
CFFRYQAR [ REQDMRQR D) / ROQ3DWV XQAHUDY / ROD' RAXP HQADGG LU \R\KHH WONRARKHZ VHGAAUEHGIQ\WHSUHHAQ) FOXH
L 2\WU7O WY

3. QP QWH PHIVDVINGHIHGIQ6HWR) ~ E




3 QRP DIRY P HIQ/DOIQRP DIRQUFHYHS I URP \WH/ ROQ3DMHVRUDD R \WHUBXEMGDUH/ UHDIY \RWH/ ROQ3DMA/
RUDQ R \XFK 6XEMADUIH/RUDY R \WHUUASHRAIYH BMQHARY RKEHUWOQ DY KK LQ RUP DIRQ WWDALY DYCLDE®! \R \WHS$ GP LQVADAYH
$IHWVIQ / HGURUDQ |, WAQ) / HIGHURQ D QRQ FRQIGHMDOEDY SURUVR GVRKUHE \WH/ RDQ 30M¥/RUDQ. R WHUBXEMGDUH/
SURVGHS WDMOQWHFDHR LG RUP DIRQ UFHYHG 1URP \KH/ RDQ30MM/RUDD. R \WHUBXEMADUH/ DWWUWH MR WY$ JUHP HOMKK
LQRP DMRQLYFBO® LGHQNIHEDAKHWP HR GHIVHY DVFRQLGHD

3, QRYHRA 3WRHGEQ" PHIY/ ZIW UASHNR D) 3HYRY D DFDH DRIRQ RUSIRHHAQ) Z W UASHRAR KK 3HIRQ
L BEHRHOQ FRANRJDD RKHU2 IIIADOYRE XQEUDD EDQNUSK LQRYHR  WRUDQ] DIRQ RURKHUMP DU/ ¥ RZ RUKHIDIWULQ
HIHAWRU LL | RUWH DSSRIQR HOAR D UHFHYHU @INXGDRU DALIGHH PAXRGEDD WKWH \FXHADAU FRQHYDRU RUMP LMURLACO R Q)
/ ROQ 3D RURKHZ LVH UADMG) \R \WH QNXEDARY GMROMRD Z 1QAQ) XS RUMHIH R \WKAK 3HYRQ RU E 0Q JHHIODAIGP HWRUWH
EHHIMWR FUHERY FRP SRIMRY P DMKDIY R DWHV |RUFBERY RURKHU MP LU DUBQIHP HQMQ UASHRAR XK 3HIRQV FUAWRLY
JHHD®O RUDY \WEWDQMOSRWROR IWHRHAWRLY XQEHWNQXQEHUM / ¥

3, QMBRANMIO3URSHW P HIQ/ DIDIQMBRAMIODGG MP LOU SIRSHW R D 3HIRQ [FOGQ) [QMHURY/ GAMIQ/ SDAQW
FRS\ WKW WDGP DNV \HYLFH P DOW WEGH (TP WY/ \WDCH \FRUMV FRQLGHQIMDORU SURSUHBY  LQRIP DR PXMRP HJ W NRZ. KRZ
\R \& DUH DQG GBEDHY DIDHP ERAP HQW RUIL] DARQY \WHIR DG DIDUHIMSG GRAXP HQBMRY DESTFDARY/ UHIIADARYY DQG | IDGRKMVA/ DD
CFHOH/RURKHUWKWAR XHDQ R WHIRWRQ)  DOGOOERRW DG UHFRG/UHDY) \R\WHI RIHIRQ)

3, QMBPRAMIBURSHW &@IP* P HIQ/DQ FOIP RUDKHWRY Z KHKHIIQZ UMY B\ \KWRURKHZ MH \KDAD/ ROQ3DWMVRUD
6XEMADY IV RZ GIKIS X\VH POOHNY \DBI RUGMUBXANRQ R DY LOMHORY  HIXLSP HQV, QMIBPRXDO3URSHW RURKHJ SIRSHW YLRDWAY/
DRAHSHIRQV, QMBRNOCB URSHWW

3 QMMMBHIRG P HIQ/WH SHIRG R WP H\HDRMG B\ WH YRURZ HULQ FROGHANRD Z W DQG \WR 0530 W D) HBAIRD
SHP WG KHIKQGHUBR. \WH %RURZ HU\R KDYH 5 HYROIQ) &UHEW ROV RUZHP / RDQV BHIULQMMMKQGHUWH 7HP 62)5 5DM 2 SURQ
6 XEVPIR \WH WHOMIH R \MLY GH LQWRY \KFK SHIRG \KDEH RH \WUHRUM P ROKY  6XFK , QMIAXBHIRG \KDEFRP P HFH RQ WH
HIHFAYH@MR WK 7HP 62) 5 5DM2 SIRQ Z KIFK WKDDEH L WHYRURZ Q) * DML \WHYRWRZ HJLY BIXHXY G / ROV RU LU \WH
MR U 0OR RIFRQMMRQWR\WH7HP 62) 5 5DM2 SNRQL \WHYRIRZ HILY UHIHZ 1Q) RUFRQMMY \RWH7HP 62) 5 5DM2 SIRQ
DESOFCEGIR RAMBOEQ) / R/ 1 RELWMIQEQ) WHVHRGHMIHKHER $ DO, QMMWBHIRGZ KIFK Z RX@ RKHZ [VHHIG RQDGDM
ZKIFK IV QRAD %MGQHN' D \KDIEH H WOGHS \R WH QH WARHHAQ) 96MCHN" D XQBW \KFK %6MQHN' D DI 1Q \KH GH WD
P RON 1QZ KIFK FDVH\KAK , QMIMBHIRG \KDIDHG RQ \WH GH WSWHAHAQ) 96MQHV' D % \KH YRURZ HINKDEDGRAVHDRWFRQYHWWR RU
U3 DD, QMMNMBHIRGIRUDY SRWRQR \WH/ ROQ/WDAZ RXG@ HIG O WUWH( [ SUDIRY' DM DQG & DQ , QMMWBHIRG \WDFARP P HRH/
ROWHOWAMGHY' D R DFOBQEIUP RQK RURQD@) |RUZ KIFK WHHLY QR QP HIFDD FRUASRAQ) @ LQWHOWDBIEUP RON R
KK, QMMWBHIRG \KDOHIGROWHDWIAMGHY D R \WHOWFDBREUP RQN R \XK , QMHWBHIRG

3, QMG DM + HEJH P HIQV OQ LOMMWIDM H AKDQIH FRIU A5 \Z 05 |GRU DEXWEED! WUNH FOS  DEWWEED! \WUNH
FRUIGRU FIRW FXUHZRA \Z D5 RUMP LOUDIUHP HQVHQMBGIQR B D0 / RIQ30MY LQREHIR SIRVIGHSURMARQWR. RUP LQIP [] HWWHLP SCRW
XSRQ \KAK/ RIQ30WV R LGRUDIQ) | GDMY IDMVR LQMIXSSTIFTEGIR, QG-BMIHN

3, QMBS DM+ HEIH/ ICAQIY P HIQ/DVIVASHAU HGLQWHCH LQWRQR! / HIGHUBURVIGHS, QMUIANG DM+ HIIH
3 QMG DM2 SIRT P HIQ/DQ 7HP 62) 5 5DM2 SIRQRI/DHS DM2 SIRQ




3, QMR HOVP HDQV DVVR DD 3HYRQ DO GUHAWRULQALHAWIFTXMMRQ RULQYHWY HOMNR. \KFK 3HYRQ Z KHKHUE\ P HIQVR
D \WH SXUKDH RURKHJCFDXAOMWRQ R ( TXW , QMIAV R DERMHJ3HIRQ E D GO DGYDERH RUFDEMIDARQUBX\R R * XDV RU
DAXP SIRQR G-EAR  RUSXURDH RURKHUDFTXMUWROR [0 RAHJG-EVWRUIQMINQ DIRAMHUSHIRY IFOGQ) DY SDUGHIKLS RUNRQV
YHOMUH LQAMINQ VKK RKHUSHYRQDQG D) DUDQIHP HASXUWXDQAR Z KLEK WH LOYHWRUI XDUDQAHY, QB-BAMIHWR \KFK RKMHUSHIRQ RU
F \WH SXUKDH RURKHUDFDAMMRD 1Q RH WIQURNRQ RUD \HIHY R WBQLANRY/ R DAHV R DERKHU3HIRQ Z KIFK FROXYM DIDRU
\EWEQIED DOR WHDXHVR WK 3HYRQRUR DAYIMRQ MHR BXMGHNRURKHUBXMGHNXQWR \WKFK 3HYIRQ ) RUSKIBRAH/R FRYHIDQV
FRP SIDQFH WHIP RXQAR DQ , QKR HWKDTEH\WHIP RQAIFNOD LOYHAMS Z MR HWVRUKEVHNXHAMGRUDA/RUGFUDH/LQ
WHYDOHR \XFK , QrHAR HQV

3,56" P HOQ/\KHS QMG 6\BMY, QMEDCE HYHHEHYLFH

3, WXQ) / HIGY) PHDYY/ D 31 & (QIWIQEYIGDOFECAW DVDQIMKHUR / HIMYR &UHAWKHIKQEU E 9ONR $ P HIFD
1$ 1QIWIQAYIGDOFSAW DV DQ MKHUR / HIWY R &UHAWKHIKQEHUDDG F Z W URSHRAKR \WH ( [ I / HIWLY R &UHEDG \KH
6SHAULHG/ HAMYR &UEW/ONR $PHIFD 1 $  LQIWFDSDAW DVIMKHARHIR

3-ROMHIMH P HIQ/DFRERDIRY SONGHIKLS P WG CCEAOW FRP SDQ RURKHUHQMY 1QZ KIFK 0 3HYIRQ RKMHUWID
\WH/ RDQ3 DU/ DG \WHUS XEMADUH/KRDY GUHA® RUQAWA® DOHIXW LOMMWY

3, DQEHY6S$) ” PHIY. DQEHY6$) // & D' HIY DUHAP MGACEON FRP SIQ)

3/ DMMAO DMUNY ' DM PHXY DADQ WPH R GHMP LODIRY \KH @AM [ SUDARQ ' DM RU7HP / RDQ 0 DMUMW ' DA
DSSOFCEGIR D / RDQ RU&RP P L\ HQAKHIHKQEHUDAGKRK WP H LGFOGQ) WH MNP DX CADMR DY, GRUP HMBD ROQ DAKFK WP H 1Q
HOFK FDHDVH \WGHGLQDFFREDGRHZ W WLVS JUHP HOVURP \IP HVR WP H

3/ 7" R/ ZV PHXV FRIBAYHD DOIQMIDIREIO IRMIQ |HIHID WiM DQG GFOOWIMM/ \WHDMY GV IXGHIGH/
UBIXDNRY/ RAEFH ARG/ DQG DA LQMADYH RUMGADOSUHHEHW RUDAKRUIMAY LGFOGQ) WH QM SUABINRQ RUDEP LQDNRQ \KHIR
B OQ 21IADDYRE ROIHS Z WK \WH HIRFHP HOWV LQMSUABINRY RU OGP LQVADARY WHIR DO DEDDSSTFCE® OGP LQ\WDAYH REGHY
QUM GANY BTXHWV CFHQHY DARRU DIRQ/DQGSHP IWR  DQGDIUHP HOVZ W DQ 2 [1LIADD/RG. LQHIFK FDHZ KHKHURUGRAKDNQ
\WHIRPHR @¥

3/ &$ 7THAV DM P HDQVDVIM\GHRIIHGLQBHRANRD

3/ HIG$ WDQIHY P HIQY FRIBAHD D 31 & &CHMU0D DNHN/ / & DQG E %R$ 6HRXUMKY ,GF  LQWHUFCSCRMAYDYNRQN
®DG OUDQHY DG MQAERRNXQHY

3/ HAH ) RQEHS JUHP HOW P HIQY DNRLQGHUDI UHP HQAQITRP - DG \WEWBFH UDRIED \DIW CRRY  \R\KHS GP LQVDRYH
$ IHGHDYHHGLQFRQUHANRQZ W DQ |, GRUHP HQBD' REQ&RP P 1M HIV SXWXOQMR 6 HANRD

3/ HIGHBURIGHS) RHIQEXWHR +H3JH P HIQVD) RMJQ&EXUHA +HIIHZ KIFK LVHIMIGLOR EHE HHQDQ / ROQ30WY
DQGDQ +HIIHYON WDV D LV GRAXP HIAG LQ D WIELG , QMIDINRI06Z D8V OQG" HIYDAYH/$ WRADIRY 0 DAMUS JUHP HOARUDCRMHU
WDRIEGIDQG PAMRP DY P OQQHU E SURVIGHVI RIWHP HKRGR FOBX@IY \KH UHP EXCEBI P RQIAR \WHSIRVIGHIVFUHAVW] SRKUHLQD
WDRIEGIDQG PMRP O P DQOHU DG F LVHIMIGLOR I RUKHIILQ)  IDAHAWDQ\SHX@IYH SXERHY 7 KHOCEOMYRZ 1Q) \R\KH+ H3IH
YONSIRIGQ) DY / HIGHBURNGHS) RMJQEXUHRA +HIH \WH




3) RHJQ&XUHRA +HIIH/ IHOWY B DY / ROQ30WV \WDAY SOV \R\KAK /| HIGHUSURNGHS) RILIQ&XUHA + HEJH\KDID | RUSKERH/
R \KLV$ JUHP HOADQG DORKH/ RIQ' RAP HWEH?2 ERJDARY R \KFK 3HYRQDQGR HIFK RKHJ/ RIQ 30V EHJXDUDQIMHG REQIDARYY
XQEHWH* XOUDQIV'$ JUHP HADQG VHRXUHS REQI DIRQY XQEHUD). RAH/ RDD' RAXP HQWDY CESIFCE®! DQG RAHZ VHWHDMS D2 EQIDARY/
IRUSXLBRAVR \WHRKH/ RDD' REXP HQV' H FHBVR WH H \WOWARQMYMAMY ( [ FOGHG+ HEJH/ ICEMMVR KK 3HIRQ 7KH/ LHY/ VXU
\WH) RIJQE&XUWHA + H3JH/ [CEQOWNA/\KDIEH SO SDXKX Z [\ WH/ LHQYVHRXUQY DIDRAHU2 EQI DRV XQEHIWLY$ JUHP HADQG \WH RIKHU
/ RO RXP HON \MEMPAR\KHH SUAWSUIRMMRQ/R_6HRAIRD

3/ HIGHBURIGHS, QMG DM+ HEIH P HIQ/0Q, QMM D+ HZIHZ KIEK LV HMHGLQR EHE HHODQ) / ROQ30W DG

+ HEIHYOQN WDV D LV GRAXP HQMG LQ D\BELG, QMODIRI06Z CBVOQG' HIYDAYH/$S WRADMRQO DAL J UHHP HIAVRUDCRKHUU-DRIE®D!
DQGPXARP DY P OQCHJ E SIRVIGHYIRAWHP HKRG R FOBXOI \WHUHP EXWCEGICP RXQAR WHSIRVLGH IV FUAW] SRKUHLQ D UDRIED
DQG PXWRP DY P DQQHU DQG F LV HQMUHG LOR IRUKHGILQ)  IDKHUWDQ \SHXDIWH SXSRHY 7 KH CCEOMWY RZ LQ) R \WH + HEJH 9N
SIRMAQ) ) / HIGU3WRGHS, QMG DM+ HEJH WH3 ., QMG DM+ HEJH/ (CEONY B D) / ROQ 30V WDALY SOV \R \KFK / HIGH
3URYLGHG, QMG DM+ HEJH\KDD | RUSKERA/R \KLY$ JUHP HOADQG DORKHU/ RDQ' RAXP HQV EH32 EDIDIRYY R KK 3HYRQDQGR

HOFK RKH ROQ30WV EHJ XDUDQMHG REQI DIRQYXQEHUDQ * XOUDQIVS J UHHP HQADQG VHRXUHG REQIDIRQYXQEHUDD. RKHY RDR' RAXP HQADY
DSSUFCE® H AH-BWRWHH \WRNRQUWANY ( [ FOGHG+ HIH/ ICEMMY/R VKK 3HYRQ 7 KH/ LHQVVHRXUQ) WH+ HEJH/ LCEOWANKDOEHSOLL
SDWK Z K WH/ LHQVVHRXUQ) DIRKHL2 EQIDNRQYXQEHMYS JUHP HMWDQGWHRAH RDD' REXP HOV \KEMAAR \WHH S SIRVIMRQVR

6HAIRD

3/ HGHY P HXQV \KH | LCDEADDIQAMANRYY QP HG RQ 6FKHX® % DG \WHU URSHRIYH \XFFHWRY DG DMJIQY D/
SHIP WG KHIKQEHU HIFK R Z KUK LV UH HIHG\R KHIHQDVD/ HQGHU ) RAWHSXUISRHR DQ / RIY' REXP HZ KIFK SURYIGHY| RAWHJI DO
R DVHRXUW LOMMMRURKH/ LHQ\R \KH/ HOGHY RUR WH$ GP LQVADAYHS JHOATRUWH EHH IR \KH 6 HRXUHG 300 Dy VHRXUM | RUKH
2 EQIDMRY 3/ HIGHY \KDOLGFOGHDQ $1IIADMR D/ HIGHR Z KIFK \WKFK 2 EQIDNRQLY RZ H3 8 QW WH FRQM WIHIXLUAY RKHZ VH \KH
WP 3/ HGHY [FOGH\KHEZ LQIAH/ RDQ/ HGHU BXWRAIQ | WK / HGH

3/ HIBQ) 21IIFH PHIY D/\R \KH$ GP [QUDIYHS JHOVDQ |, WXQ) / HIGURUDQ / HYGHU WH RILFH RURILFHV R \KFK
SHYRQGHAUEHE D/AKAK LQWKAK / HIGHIVS GP LQVADAYHA XHAMRQCUH RAKAK RKHUR [ LEHRUR | LFH/DAKFK 3HYRQP D 1URP WP H\RWWP H

QR WHYRIRZ HIDQGWHS GP LQMADYHS JHW

3/ HWUR &UHEW P HIQVDVIVAGHAIHGIQEHANRD D DOGWHBSHAILHG/ HMYR &UHEWS$ VR WH) XQAQ) ' DM HIFK
R KH ([ MY / WY R &UHEW\R \KH H \WAMKHD RAMBAQ)  \KDIDFRQAWM | RUDIDSXERAHY R WY/ $ JUHP HOADQE \WWH RXHJ/ RDQ
' RAXP HQV D/ HWUR & UHAWARKHG DQGRAMBDAQ) KHIKQEH)

3/ HWUR &URVIRIRZ Q) P HIQ/DVI\GHRILHGLQEHANRD — F L

3/ HWUR &UAW HH P HIQVDVI\GHAIHGLQBHWRD — E

3/ HWUR &V EQDARY P HDQV DVR D) CDMR GHAMP LODINRY \KH DJJ U DM CP RXQADYDLOEG!\R EH QLY. Q XQEHUDID
RAMBOEQ) / HWYR &UHEWRQWKAK GDM Ll 0Q / HWUR & UHAVWKDTLGRBDHLQDP RXQADARP DIFDID LQWKHIXMUH VKA DJJUIDMLP RXQV
DYDIDE®\R EH GUIY. Q \KDIDRXUWHM® JLYH HIHAAR DD \WKAK | XMUH LGRDH SOV \WH DIJUWHIDM 5 HP EXHP HQAR EQIDARQY DQG/ HAWUR!
SURWRIRZ LQIVROWKFK GDM

3/ HWUR &UHAVGXEQP IWP HIQVDVINGHAIHGLQBHANRD D L




3/ |FHQH P HIQVDQ CFHQHRUDIUHHP HAKQEHUZ KIFK D/ ROQ3 0V LV DAKRU] H3R X\VH, QMIBRXDOBURSH WV 1O FRQGHARY
ZIWDQ P OQ4CAMAH P ONHIY GMUEXIRQRUGMVSRIWROR &RIDMIOD) XHR SURSHW RUDQ RMHUFRIGAER [IWBMGHW

3 IHY PHIQVDQ PRWOIH GHG R WKW SBEIH @HY VHRXUMWY LOAMW FKDIH RU RKHU HIPP BLDGFH RU VHRXUMY
DUDQIHP HOVR DQ QDM Z KDARHYHU Z KHAHU YROQIUO RU IQROQEUO JIYHD LFXAQ) D) FRGURIO\DB! RU W@ BAMMRQ
DWDQIHP HWDQG D) DALIQP HW G-BRUMDUBQIHP HOARU BDH LQMIGHS D/ RUKDAQ) \WH HIHFWR  VHRXUW DQG DR 1LGG | LQDGAQ)
DM HORURKHUGRIFHR D) R \WHIRMIRQ) Z KHKHURJGQRAD GHORURKHUHIRP BUDGFHLYFUDAMGRUH WMVDAKHWP HR \WHILOQ)

3/ |P WG ROBWRO7 WRNRG P HIQVOQ $ FIXMMRQ ROMP LOU, QWY HQVE. RHRUP RIMR \WHYRURZ HURUDQ R LW
6XEMADUH/R RULQDQ DAV BXMGHVRUSHIRQSHP WHG B\ \WLVS$ JUHP HWZ KRH FRQUXP P DIRQ LY GRAVRQEMRHS RO \WH DYDLOELOW
R RURQRANIQQ) \MLG SOW I LQDEAQ)

3//& " IYIMRY P HIQ/ 1Q \WH HHWKH 9RURZ HJRUD * XDIQRULY D @P \WG CHAW FRP DY D \WHAYIMRQ R \KH
YRURZ HURUDD \XAK * XDUIQRUIQR\ER RUP RHGHZ ® |RIP HE@P WG QDELAOW FRP SIQHY Z KHMHURUGRARHYRUIRZ HURUNKFK * XOUDQRU
LVDVKYLYLQ) HQMWY | RTBZ 1 DR \KFK GYIMRQ SXUKOQAR 6HAIRD R \WH' HDY D/ P WG/ ICEAW &RP SDQ $ PARUDQ P LU
SIRMMRQXQGUI) P LOUCANMRHQQ) @P LWAG QCEAN FRP SIQH/RUDQ] HE XQ@GUWH@OZ VR 0Q RKHUG\IBM RUSRP P R HIGK RUR
WH' IMURAR &ROP ED RU E \WHDERSWRQR DSDQFRQM SINY RUWHILAQ) R DY FHWIFDMZ \W DQ DSSOFCE®I2 || IADOYRG. WDV
UAXOVRUP D UAXOMD DO \KFK GYIMRQ

3/ RID' RXPHON P HIV MY $ JUHP HQV\KH $ GP LQUADIYH $ JHINV / HAKU \WH &RTIDMID' RAXP HON \KH * XDV
$ JUHP HQMAH1 RAV DQGOQ. REHLOXWKP HOV FHWLFDM/RUGRAXP HOVGHIYHHGLO FRQGHANRQKHIZ LW RAKHUZ W

3/ ROQ3OMW P HIQ/WHYARWIRZ HUDQGWH* XDUDQRLY
%/ RIS HXHAWP HQVDVINGHRILHGIQEHAIR) D

3/ RO/ P HXQV ARIDAMHY DQG/ RIQP HIQV \FEDDAMD D06 HYRYIQ) &UHAW RO 6Z LQIACH/ RDQVDQGWH7HP / R/
RUDQ 5HRMQ) &UHAW RIQ 6Z [QIAGH/ RIQRMH7HP / R

30 DMIDOS FIXMARG P HIQ/DQ 3HP WHGS$ FIXMURQ LORVQ) DIJUWHIDM FRQICHDIRY LGFXAQ) Z MRANIP MIMRQ
D) ( DR EWIDIRY CRQ ARP SHM RUGH HIHG FRP SHRDINRQ DUDQIHP HQN LQ HIFK FDVH DV GHMP IGHG LQ JRRG IDW B \WHERDGR
AWRRYR +REQV 1QH FHWR

30 DMIDCS GHYH&KDQH P HIQVDQ VAAR  FLURP WIZFHY RUHYHQIV Z KIFK. D' KDV D P DMUDODGYHYH HI HAWZ KDARHYH
XSRQWH YDIAW RUHIRACEON R \MV$ JUHP HARUDQ RAHJ/ RIQ' RAXP HQV E- LV P DMIDODQG DGYHYH R WH EXMCHY SURSHWWY
DXHV | LCDGRDOFRQEMRY UAXOVR RSHDIRY/R \KH/ RDQ 30MAW/\BNHQD/DZ KRB F 1P SOLY/P DAMIDID \WHOCEOW R \KH/ RDQ 30V
\BNHD DV D Z KRBI\R GXO® DQG SXGRXDD SO RUSHIRP D) R WH2 ERJDARY/ RU G P SOLY P DMIDD \WHCEMN R \KH$ GP LQVADIYH
$ JHOARUDQ R WH/ HOGHY RWHH WOVSHIP WG R HJ RUPHWWHUGE DOUHP HAHY SXUMCQARWMLYS JUHP HUWRUDQ RKHU RID' RRXP HQV

30 DMIDD, QG-RMIHN P HIVDQ , QG-BMEHY RKHUWDQ WH/ RDQVDQG/ HMY R &UHAWDQG + HILQ) 2 EWDMRY/R
+REQVRUIQ R IWEXRMADUH/ [QAYIGOMm RULQ DY DIJUHI DM FRP P WG RURMBEQ) SUGRSDODP RXQN AHHAQ) YRU
SXERH/R GHMP LQQ) WHIP RXQNV




R DMIEXMG, QG-EWECHWI U + HIILQ) 2 EQIDARYY \WH? SUCASDODP RXQIVR DY + HIILQ) 2 EQIDARQ/DAIQ WP HVKDTEH\WH1 HAD DN
RO DUNHA [ SRKUHR \KAK + HEJLQ) 2 EQIDMRY/

30 HDXUWP HOABHIRG P HIQYY DADQY GDM R GHAMP LDIRD \WH PRWUHAHO® FRP SBWG IRU ) VDDA XOWMY R
+ REQIVIRUZ KIFK | LCDGADOWEM HONVKDYHEHHD GHIVHIG SOUMOQAR6HANRD  RU SURMWR\KHILWAGHIVHY WHIR D\MKH) XQAQ)
' DM \KHP RWHFHYS\BAP HW

30 1QP XP &RUDMICE P RXQNP HXQYV DAY WPH D Z 1\ UASHAWR & DK & RIMMICFRQMIY) R FDK RUG-ERIMIFFRXQIV
EDDgRHY DQ P RQVDTOR R WH) URQMY ( [ SRXUHR WH, \WKQJ / HIGHYZ WK UASHRAAR/ HIWYR & UHAWAKKHG DG RANBEQ)
DAKAK WP HDQG E RKHZ MH DQLP RQAGHMP LGHGE. \WHS GP LQMRDAYHS JHINDQGWH, WXL / HIEHYIQWHUNRBIGVAHIRD

30 XAW¥P SR HJ3@Y P HIQ/DQ HP SBR HH SHMRQ EHH IWSDR Z KIFK 1V D2 P XA¥P SR HUSDY Z WQ \WH P HIQQ) R
6HIR) D R (5,6$ DIG\RZKIFK \WHYRIRZ HJRUDQ PHPEHUR WH(5,6$ * URXS LV\KHQP INQ) RUDFRXQ) DQ REQIDARQ\R
P DNHFRQUEXNR)/RU Z MMQWHSHRHAQ) IYH  SOIQ\ HOW KDV P DEH RUKDG DQ REQI DARQ\R P DNH\KAK FRQUEXNRYY RUVR Z KLEK \KH
YRURZ HURUDQ P HP BHUR WH( 5,6$ * URXS KDVDQ QCEAW FROMIHINRURKHZ [VH

31 HARDK 3URRHHD/ P HIQV \KH DIJUWHIDM FDK RU&DK ( TXLYDBQN SUIRHHDY UFHYHG B\ + RBQIVRUDD 6XEMADY 1Q
WASHAAR DQ $WHV DSRIMRD 5HRYHY ( YHOARUDQ LWXDGFH R, Q-BAMECHN RU( TXW , QMW GHAR D GLHAWARIV LGRXUWHG 1Q
FRQQHANRQWHLZ [\ LGFOGQ) (BI00 CRARXQIMY) DQGLQYHWY HQAEDQNQY |HY DQG\DBVARP P IWIRY  E \Bf HvSDGRUSD: CE®IDVDUAKDV
WHIR DG F IQWHFDHR DQ $WHY MNERIMRRUS HRYHY ( YHIMKH P RKQAGHHADY R UNHDY , QG-BMIHV\VHRXUGER D/ IHD
SHP WGE 6HANRD — UDONQ) VHIRUR DD / HOR \KHS GP LQMADAYHS JHWVROWWHUHDMMG SURSHW

31 RO&ROHIY / HIGH) P HIQVDQ / HIGHJWDAGRY QRATSSIRYH DR FRQHQAVZ CLYHURULP HYGP HQARDVD UHTXLLBY \KH
DSSURYDOR DIRUDTDN HAMG/ HIGHYLQOFFREIFHZ MW WHWMP VR HAIRD DG E KDVEHHQISSURYHGE \KH5 HIXWHG/ HIGHY

31 R HIDXEA) / HIGH) P HIQY DADQ WP H HIFK/ HIGHMDAYQRAD' HDXANY) / HIG-UDAKAK WP H
31 RQ([\MIAQ) / HIG P HIQVDVIM\GHUILHGIQBHAWR)  E

31 RO4XDM\ LY 30W P HDQVDQ / RIQ3DWV WDNVOYIRUDQ. BDRQWR TXOM\ Dv0Q ( @ILEMD & RQAIFB CMASIQNRQ \WH
(IHAMWH' DMR \KHOSSIFCE®I6Z 5

31 RW/ P HXQV FRIDAHD DQG_ 1 RM P HIQV WEODMY WH SURP IMRY QR IQ WH IRP R ([ KIAW& HIGHFAQ) \KH
5 HYRVLQ) &UHEW R/ IQWHIRP R_([KEW HIGHAQ) \WH6Z LQIAH/ ROQ DOGIQWHIRP R_([KIAW HMGHAQ WH7HP / R/

31 RWH' DM PHXOQVDVIVVSHAIIHGIQ6HANRD ~— E

32 EDDARG P HIQVDQ REQDARQ RUCCHMN R DY R \WWH/ RDQ 30/ RURKHJFUHAVWAKSSRIBURYLGHY \SHAI LHG LQ WH
/ ROQ' RAP HIV KRZ \RHYHUFWDMG DUMQ) RUMMGHFHS Z KHMHUQURARULQAHFWIRVROWM RUFRQIMIHQVGRZ. RUKHIOIWMUH MY RU
GHRIR BHFRP HOMH XQGHURULQFRQHANRDZ W D \MLY$ JUHP HWMKH 1 RMV \WH/ HAMY R &UHEVWKHS GP LQVRDAYHS JHOANV/ HIWURU
D0 RKHU/ RDD' RAXP HOAZ KHAHUVR WHS GP LQVADAYHS JHQVDQ R \KH/ HOGHY RUWHUS |1 LIDM/ RURKHUSHIRQY SIRVIGHG | RUXQGHU
WK / RIQ' RPPHW E DQ / HGU3WRNGS , QMIMWEDM +HIH F DQ (WRIHRXV 30 P HWGXERIDIRQ 5LUKW G D) / HGU
3WRVIGHE) RMJQ&XUHA +HIH H D)




2 WHJ/ HIBHU3WRVIGHG ) LQDGRDDBHYIFH 3URAADQG | &DDAEDD 6XEMANY 2 EWDARY/ 1 REMMBEQ) DQ\MQ) \R \WH FROADY
FRQEIGHSLOWHIRMIRQ) \WH2 EQIDARQNKDDRAMFOCHIQ ( [ FOGHG+ HIIH/ ICHOMWY

32)$& PHIQVWH2 IIIFHR ) RIJIQS WHVERQMRCR WHS QWMG6\BIM/ HEDWY HOAR WWH7 DK

32 |1 YODFHEKHW (CHONY R DQ 3HYRQP HIQV D D) WSXUKDHREQ DIRQRUCCELMNV R \KFK 3HYRQZ W UAGHRAR
CRFRXQVRUCRM/UHFHYTEBI\RGE, \KFK 3HIRQ E DQ QCHMIVR KK 3HIRQXQE-UDQ \DBI DQG GDHETAN WBQLRAIRQ/\KDAER GRARUDM
D QCEHAW RQ WH EDDFH \KHHAR KK 3HYRQ F DQ 6\ QAHIF / HDH2 ERIDIRQRU G D) REQIDARQ DIMQY Z W UASHAWR DY RKHU
MBQRNRQZ KLFK LVWHI XGRAMRDCHTXYDBOAR RAMBNH/WHSDFHR ERURZ Q) BXVZ KLFK GRAYQRARQIYM D QCELAW RQWH EDDIGRH\KHN
R KK 3HIRQ

32 [IIADDARY ~ P HIQVWHJIRYHP HAR WHS QWG 6\BM/R $ P HIFDRUDY RKHJQDIRY RUR DQ SRIWFDOWEQYIMRQ
WHIR  Z KHRHUMBIM ROGADD DQG D) JHR  DARRIW LOXWKP HQBIDW WHIX@RY ERG. FRAUWWAHBDEDN RURKHJHOMY H HAMQ)
H HRAYH GOLMVDYH MAADOW L) WHIXORY RUDEP [QMIDAYHSRZ HYRUIXGAMRQY/R  RUSHMBQQ) \R JRYHIP HQVIGFOQQ) D) \KSID
@IREDCERAHY\KAK DVWH ( XURSHDR8 QRQRUWH ( XURSHDQ&HMBOVON DGR JURKS RUERG. AKDUIHG Z W VAN | LDGADOCFFARXQIY)
RUUHIXORY FOSMIDUXGY RUMBEGY LFOAQ) \WH) LQDQRO0S FFRXQIY) 6\BELGY %ROG \WHYDQN | RU, QMIDNRIO6 HAMBP HOV RUWH
YUDHRRP P IMWHRQYON.Q) 6XSHYIMRQRUID \KAFHARURMP MUDAKRIMW\R Q. R WHIRWRQ)

32\ GH) PHQVDVIMNSHAIHGIQ6HANRD K

32 (@@ &RUHR %MW P HIVWHREB@Y ARUHR BMGHWR DQ / ROQ30WV RUGXEMADY FROMMMZ W SDIV
SURANH/ DG XQEHIIN-DIQIRRG DMK

32 WH R ROCHANRD 7] Y P HIQV Z W UIASHRAR DD 5 HASIHQAVZ ] HYLP SRHSDVDUAKOR DSUHHINRUIRP HUFRQGHARQ
BHEHHQ WKWK 5 HALSHADGG WH MUMGRNRY [P SRIQ) WK 70 RKHUWDQ FRQQHARYY DIMQY) 1URP \WFK 5 HALSLHQAKDAQ) H HRXMG
GHIYHIMG BHFRP H D SOW \R SHIRIP H5 LW REQIDIRQY XQEHJ UHFHYHS SD P HOWV XQGHU UHAHYHG RUSHUHARG D VHRXUMY LQMIAAXQEH)
II-Q]H:E;]@FGI_Q%EQ RKHJ WDQOANRY SXUXOQMR RUHIRFAHG D) / RIQ' RAXP HQWVRU VRS RUDMIGHS DQ LOMMWQ DY / RDQ RU/ R

32 \WHY HGHUBURIGHS) [QRCADOBHYIFH3URSEW P HIQ/DJ UHHP HQVRURKHUDWDQI HP HQVHOMIGLQR EHEZ HHODQ / R
30MVDGOQ &DK O DEIHP HQWON\WD/BRYIGDQ R \WHIRTRZ 1Q) SIRGAWRMHYIFHARDY R \WH/ RDQ3DMW/ D FHAWDS/ E
FUHAWADE SIRFHMQ) \HYIFH/ F GAEWADG/ G SXADH G/ H $&+ WIQRRY RU | FDK P DIIHP HQWVIGFOGQ) FROARDG
QAVEXUHP HQAVRYHBDWIGH/ CFARXQVRVHYLRH/

32 WHJ7OJ B/ P HOQV/ DEDSUIAHQARUI XMUH P S FRAVVRUGRRP OB LQIQILE®! UWFREQ) 114Q) RUMP LU} B/ \KDV
DUMHIURP DQ SD P HWP DEHXQEHU 1 URP \WWHH HPAIRQ GHIVHY  SHIRWP DgFH HI RIAHP HOARUBH MADARQR 1URP \KH UHFH.SWRUSHUHRAIRQ
R D \HRXU LOMPMKXQEH RURKHZ IVH Z W UASHRAWR DQ / RID' RAXP HOVH AFBWDQ  \KAK 7] HY \KDADUH 2 WHJ &RQGHRANRQ 70 B/
LP SRHGZ LW UASHRAMR DQ DAL QP HQVRKHAKDQ DO DALI QP HWP DEHSXUXOQAR 6HANRD

32 YHQIKW/AON ) XQAQ) 5DM P HIQY/ IRUDD @ \WH UDM FRP SUMHG R BRI RYHQLIKW H3H.IDI XQBY DQG RYHQLIKW
HURAXUHR ERURZIQIVE 8 6 POIIHG EDNQ) RIIFHVR GBRORY LOAMIRY DV \KAK FRP SRUM UDM \KDIDEH GHMP IGHG B\ \WH
) HGHIDCE HHYHYONR 1 HZ <RN 31<)5%  D/AVHVRW ROIWSXEDE Z HEVIWMI URP WP HVRWP H DG DV SXEDKHERQWHQH WXFRHHEQ)




YOMGHY' D DVWHRYHOQIKWEDN I XQAQ) DME! \WH1 <) 5% RUB \KFK REHUUHFRIQ] HSHBRARQE \RXURH \WFK DV%BRP EHJ  \HBRAG
B 31& IRMHSXERHR G\SD L) \KFK DM SIRMGHS WD MK Q@ LVGRADYSMGHY' D WH2 YHOLIKVGON ) XQAQ) 5 DMIRIKK
@ \KDODEH\XK IDMRQWH LP P HADAMD SHHIAQ) 9%MGHY' D SIRYIGHS [ XUHU \WDAL \KFK UDM\KDDDADQ. WP H IRUDQ WDRD R
GIHIH VD FRP SDUIEG! U-SOFHP HOADM GHMP LGHS B\ 31 & DAKAK WP H Z KIFK GHMP LCDINRQ \KDEDEH FRFOMYH CEVHQAP DQUHIV
HURU 1 \WH2 YHQIKVWON) XQAQ) 5 DMGHMP LGHE DV DERYHZ RXG EHOW\KDR] HR WH\KAK UDM\KDOEHGHP HEWR EH] HR 7 KHUDM
R LQMMAKDL HG \KDEH DOWMAG DVR - HIFK 99MCHY D EDHG RQ FKOQIHYLQ WH 2 YHQUIKW/AN ) XQAQ) 5 DM Z LKRANGRIFH \R \KH
YRURZ HJ

3 3DWASIONVP HIQVDVIMNSHILEGIQ6HARD G
3 30WNASDOVE HIMM) P HIQVDVINSHRILGIQEHANRD G
3 30DWASDNROS GYDCAH P HOQVDYIVNSHRILHGLIQEHRANRD — F L

330 PHOV DM P HIQV\KH WA R HIFK FOBREUTXOMUD\MIWH ) XQAQ) ' DM DQG RQWH ( [ SLDIRY' DM RUXSRQ
CFFHBLDNRQR \WH1 RM/

330 P HOAWWP P HIQV HIFK AKHAN GIMRURAHJIMP R SD P HASD CEGI\R D/ ROQ 30W LFOAQ) \WRH AR
SURHB/R DY &RIMDD

3394 & P HIQV\WH 3HQMRQ 94HH W XOLDQW &RSRIDIRQ HABEDKHS SXUXOQNR 6XEN®I$ R 70M81,9 R (5,6$ RUDQ
\KFFHIRU

33HMRO3MY P HIQVDAIQ WP HOQ?HP SR HHSHMRQEHHIWGEDG  D/AKK \MP VAHIGHGIQEHARY R (5,6

IFOQQ) D3P XWBBIHP SR HJSDY DVGHAUB-GIQ6HARY DB R (5,68 EXWRADO XGPSR HBMD Z KIFK LVARYHIGE
70@1,9 R (5,6 RUV\XEMPARWHP LQP XP IXQAQ) WIQDWB/XQ@GUBHURY  RUGHAIRY R WHE&RGHDIGHWHU D IMSRQRIG
P DQEICHS RUFRQUIBXMWG\R B\ 0Q PHPEHUR WH( 5,6$ * URXS IRUHP SR HVR DQ PHPEHUR \WH(5,6$ * RS E KD/DAIQ WPH
Z WMQWH SUHFHAQ) [LYH\ HOW EHHQ\SRQRUG P DIQEICHS RUFRQUBXAWGWR B 0 HQMY Z KIFK Z D/ DAKFK WP HDP HP BHUR \WH( 5,6$
* URXS |RUHP SR HVR D HQIWV Z KIFK Z DV DAKAK WP HDP HP BHUR WH( 5,6$ * URXS RUQ\WWHFDHR D2 P XQSGiHP SR H) RURKHU
SIQAHAIEGIQBHAIRY) D R (5,6 KDVP DEHFRQUEXIR)/DAIQ WP HGAUQ) \WHLP P HADMD SUHFHAQ) ILYHSDQ\ HWRU F RUR
Z KIFK WHYRWRZ HJRUDQ. P HP BHUR \KH( 5,6$ * URSP D KDYHDQ QCEMN ARQMYHMRIRKHZ M

33HP IWHGES FDAMMRG P HIQVDR$ FDAMMRY \WH3HYRQRUGYIMRQ @HR EMHVRURKHIEMHVXQWR WH3HIRQ\R
BHOFTXAUHG LQ VXK $ FTIXAMWRQ VKDEH UH HIHG\R KHHQDY\WH2 7DJHNV - LQHIAK FDHWDAY DWSHR BMCHY RUDMHVXHGLIODWSHR
BMGHW SHP WHG\R EHHYIDIHGLOR \WHYRWRZ HIDQGIW6E XEMGDUHY SXYXOQAMR\KH\MP VR \KLYV$S JUHP HQMOQHK FDHVR &Y D/

D  R3RMUIO HDORA YHOR ' HDOWKDDAMRH IWRIZ RAGH MADWLILYLQ) HIHAARHHR

E  \WH/ RDQ30ME/\KDIGP ROADMR \WHU-DRIEGI\DM CAIRQR \WHS GP LQVADIYHS JHIAKDAD \WUILYLQ) HIHFW
R WH$ FIXOMRQ RO D 3WR ) RPD YDAV L \WH/ RDQ 30 DU LQ 3UR ) RIP D &RP SIDGAH DG L \WH & RQRIEDAMS 7REDL HVY
/ WHIDH 5DIR WDDEH W GW \KDQ \WH WHD CSSIFCE®! GYHO\SHALLHG LQ 6HRANRD FOBXOMS XMQ) \KH \[P H
0 HDXUP HYBHIRGXVHG\R GHMP LGH3WR) RUP D&RP SIOGFH




Foo\RHS GP LQDAYHS JHIMWKDDEH DM LHG WDADY DG \R \WHH \WOABTXUWG B, DQG XQBW RNHZ VH BTXLHG B\
\WHS GP LQVIDAYHS JHB DQHUMHMP HQR HDMHAKDQWHFRQAP P DIRQR \WKFK$ FTXMMRQ Z WKQWWHWP HSHIRG\HVRW IO
WH/ RDQ' REXP HQV IVWKDIDUHFHYH LQ FRQGHANRY Z I\ \KFK $ FTXMWNRQ D | LXASURUMY SHIHRAMS VHRXUMY [QMBAKALQ DEDUHD LI
DSSOFCE®! DG SHYRIOSURSHW LFOQQ) Z WRANIP INRY ( TXW , QAL CFTXUHGZ W WASHRANR \KH 7 DL HADQG D* XOUDQV

- RQEHUDQG IWKDTKDYH UHHYHG XSRQWHH | HAHHVR \XAK S FTXMURQ DEIUHNLHG NMQEHUGRAXP HQBANRQ! URP \KH7 DL HADG
HOFK R LW CBSTOFCEGI6 XEMADUHY/

G WH$CPIQUDNH $ JHOVDQG WH / HIGHY \KDD KDYH UHFHYHS QRAVBIWW \KDQ \&ZHON @V SURJ\R \WH
FRQXP P DIRQR D \XFAK $ FIXMMRQ L DGHRUSWROR \KH P DMIDOWMP VR KK $ FIXOMWRY 1L DXGWS | LQDGRDOWBAP HON
RU Ll XQDYDLOE®! P DQHP HASUHSDUHG [ LCDCADOWEAP HQV R \WH 70U HATRULW\Z R P RWABHRHQAYVADO, HOW DG I RUDQ. ) MDD
4 XOWMY HIGHG Z WLQ WH | LVFDO\ HOUVR GDM UL FRQIRICDMS SURVIRAG LGFRP H\WBMP HW R + RTEQIV DG LW 6 XEMGDUHY DM
JIMQ) HIHAMR KK $ FAMMR) DG LY QRAGW DR ILYH  9%80MCHY' D'V SURUWR \WH FRQXPPDIRQ R D) 3HP WKG
$ FIXMURQ Z 1\ D SXUKDH SUFHIQH FHWR D3HP IWKGS FTXMURQ &HWIFDM H HXWGE. DQ$ XWRU HG 2 [11FH)
R \WHYRURZ HUPHWA LQ) WDKK 3HIP WGS FIXOMMRQFRP STH/Z W WHUHTXULP HOVR \MLVS JUHP HOW

H  WH7DJHAKDDKDH HIQQIV EH RH IQMIXWE H/ G-BUHADNRQ DQG P RMY DNRQ IRUWH IRU ) LVADD4 XD
SHIRG SURUR WHCFTXMWRQ GDM DG DNMUIIYQ) HIHAAR DD SUR I RUP DDGWWR HOVUHDRIE® CFRHSBEGI\R \KHS GP LQDYH
$ JHOMQDQIP RQUUDMMDY DG

[ KK $ FIXOMRQ \KDDQRAEH D 2 KRB $ FTXMMRQ DQG \KDDKDYH BHD CSSIRVHG B \WHEROG R GUHARY RU
HIXLYDBQVDQGE RANKDUHKRTHY RUHNXYDBWVR \WHCSSTFEGY/ RDQ3DMY DQGWH7DJHV

33HP IWHGES$ FIXMWROEHWIFDM P HXQV DFHWLFDM\XEWERQMD \WHIRP R ([ KIBW RUDQ RKHUIRP DSSUIRVHGE WH

$ P LQVADIYHS JHQV

33HP WG & RONIHIAR EMDIRYY P HIQV &RQMIHAR EQIDMRYY D DIMQJ 1URP HGRYHP HQV R 3D P HW WPV IRU

FRIBANRY RUG-ERIIQ WH 2 BN &RUHR 9%6MGHW E DIMQ) [URP +HIILQY $ JUHP HOV SHIP WG KHIKQEHU F LGRXUHG 1O WH
2 @A@Y &RAHR %MQHN Z W BASHANR VKUV DESHIORUSHIRIP DOAH ERQGY RURKHMP LOUREQIDIRYY RKHUWDQ GIWAY R FBHAW
DG QRAVRQAANY ERIRZ HGPRH G DUIMQY [URP FXWRP DY 1QGHP QU LFDINRQ RED DARQYLQI DYRUR - SXURKDHY RUVHIBLY Dv DSSOFCE®
LQ FRQGHANRD Z 1\ $ \WHAY VGRVMRYY SHIP WG KHIXQEHURUSHP UGS FIXMURY, H DUMQ) XQEHJUWH/ RIQ' ROPHIV RU | 1QDQ
DJJUWIDMLP RXQR RUBWDNIQ WP H

33HP WG, QrHXE HON' P HXQ/

D  QUPNEWDIRY/R \WHS QWGE\TBAVR $ P HIFDRUDY DIHR RUQWKP HOBIW \WHIR RUREQI DMRQVELANHG B\
\WHI XTI DW DQGFUHAWR \WHS QUMGE\BIM/R $ P HIFDP DMUQ) Z MMQRGH\ HDUIURP WHEDMR CFIXOMMRY

E  FRPPHADCSCSHUP DMUQ) Z MMQWE R KXQBHG \HYHQV @ VRUGW DAGQRABZ HAKDQ$ B\ 6\IDAG
3RRIVRZ B 0 RRG IV, QMRY6EHYIAH ,F RQWHEMR CFDXOIRY




F G 05 G-BRIW WP H G-BRUW RURHWIFDMY R G-BRIWP DXUQY Z WIQ RCH\ HULQ FRP P HIADOEDQN Z KRH
REQDARQYVODHWDAMS  $ RAKRHHIXAYDBQARUEHMUR 6\B0ADG  SRRUVRQWH@MR CFIXAMMRY

G PRH POMNARIP XXDOXQB/Z KRHLQMAR HOVDHOP MAG\RWRHWSH/R LOYHXR HWGHAUEHGIQFDXA/ D
F OERMH

H  USXAOHDWHPHIVZIW DWP R GRAPRHWIQ MWW @V IRUXCHOLQ LOMKRHOV R WH WSHY
GARIB-GIQFIXMAY D F CERYHHOMMGIQRE DY 3HYRQZ LW DEDQN ROMKWARP S LFOXAQ) Z WWRWIP WIRQ DQ R \KH
/ I-Q}U/RJW-I$G3LQAMDN(I-|$JI-QNRJLH-FFUQJ HG VHRXUMHY G-DBUKDYLQ) FDBABDDQG \KSOV IQH FHWR ) LYH+ XQGHG 0 LARQ

1QZ KIFK \KFK 3HYRQ \KDIKDYH D SHIHRARG [ LLABURIMY VHRXUMY LOMBAV\KEMANR QR RKH/ HY/ DQG
KD(LQ] ROWHEMR SXUKDHWHIR DI QUP DNHAYDOHR DABDIRGH KXQRHE SHIHQW R WHDP RXQAR \KHCSSIFCE®!
UBXUKDHREQIDIRYY DQG

[ LQYHXR HQV P DEH XQGHUWH &DK 0 DI HP HY/$ JUHP HQV RUXQGHUFDK P DQDIHP HQADJUHP HOVZ LW D) RAHU
| HGHY

33HP WG- RO HIMBY P HIQ/MQAHIMA/HIDIHGLODQ MP IOUAHR BXMGHV DY+ RBQIVDG IW6EXEMADIH RJ
RHU-DRIED DALMY RUFRP SBP HAMY \WHHR

33HP WG/ IHY P HIY

D/ HYVIR\N H/ DAHXP HQV RUMP LMUAKDUHY LGPUMG LOWH2 (@Y &RAYHR 96MGHW DG Z KK DHQRAY HV
GXHOYGSD) CE®

E  SBEH/RUGERIWP DCHIQWH2 BN &RUHR %MV \RVHRXHSD P HOAR Z RINP HIVFRP SHODIRQ RUR
SOMASDM 1Q D) 1XQG LQ FRIGHRANRD Z LW Z RINP HIV FRP SHODIRD XQHP SR P HQAMIQMUDGAH RT5 DIH SHMRQY RURKHU\RADD
\HRXUW SIRIUP V

F L / IHY/R P HKOQFV P DAUDE HY Z DWHKRHP HY FOUHY RURKHUGNH/ IHY HRXUQ) REQIDARYY LPXWBG LQ
WH2 BN &RUHR %MV WDNS  DHQRY HABHDQGSD CEGIRU % DHEHQ) 3URSH® &RQMAMGDG L / IHY/R QQBRB/
\HRXUQ) REQIDIRQARSD. BDHSD P HOMKDVS  DUHQRA HABHDQGSD CEGIRUQGH DXORU % DUHEHQ) 3URSHD &ROMIAG

G JRRGIOW SBEIH/ RUG-BRIW P DCH LQ WH 2 LAY &RXAWH R 9%MGHW R VHRXUH SHIRWP DFH R BGY \MXEHY
FROAIFW RKHUWDQ | RUWH UHBD P HAR ERURZ HGP RH RUDVVHRXUW | RU+ H3JH/ LCEOMN/RUP DJLQQ) UHDMG\R FRP P RAWA/
KHIIH RUGDH/ QRMQ H ARV R \KH DIJWIDM CP RXQAGH WHIKQEHU RUWR VHRXUH MR REQIDARYY RU\KUAN DSSHID
LQE-P QW SHIRP DFHRURKHMP LOUERQGY/WHNXUHGIQWH2 WBDY &RXUHR 90MHN

H  HPPBEDFHFRMMMY R ]RAQ WAIRNRYY HDHP HOV RURKHIUAMANRD/ RQWHXVH R WDOSUIRSHW GRHR
ZKIFK P DMIDED [P SO WWH XVH R \KFK SURSHW RUWH YOOH\WMHIR DG GRHR ZKIFK LV YIRDMG QD) P DMIDOUASHRAR
H LMY RUSURSRVHG VKRM U/ RUDQG XVH

[ / IHYV/IQWH&RIMDAQI DRUR \KHEHXUHG3 DM

J D) /LH) H MY RO WH GDM R MY $ JUHP HOAVDQG GHAUBHG RO 6AKHX® . DQG D) WSOA-P HOW
P RAIFDIRYY U DYRUH \WMRQ/WHIR - SIRYIGHE\WDAKHSUCASDD




CP RAQWHRXUG WHIE LY QRAKHIWWUILGRUDHE QR DEAMREODAMHN BHRP H \EMPAIR VKK / LHD \WH GLHAARUDD FRQIMIHQV
REQIDIRYY Z W UASHAWKHAR [V QRARKDQIHG DQG D) UHGHZ DORUH \WMMRQ R \KH REQI DIRQY VHRXUHG WHBE, LV SHIP LWKG B\

SHARD  E

K SXUKDHPRH / H/XSRQRUIQDQ 11 H3 RUFCSMICDWHN R VHEXUH WH SXURKDVH SUFH ROWHFRIWR. FROMKAIRD
RULP SURYHP HQAR \IFK | 1| HG RUFCSABCDWHV RUMR VHRXUH, QG-EWEGHW LGRXUHG \RBD | RAWHSXSRHR 1LQDEAQ) WHIFDXAMMRY
FRONUKANRQ RULP SURYHP HOAR KK 1L, H3 RUFCBMICDWHIV LGFOGQY) / HQVVHRXUGQ) DR &CBABD HDVH2 EDIDARYY  SURNGHS WDV
L KK/ LHQ \FRXUW , QBHEMECHW SHP WG B\ BHAMRD — F LU \XAK / LHD DERKHY VR \IXFK DAVHAFRGPXUHQ® RUZ WLQ QGHI
@ VO WIWHDFIXAMIRY [P SIRYHP HMWRUFRP SPURQR WH FRQMKANRQ\WWHIR UL \KAK / IH GRHVQRAH WG\R DQ RAHJ
DXHVDQG LY \KH , QG-EMIHN UG WHIE. GRY QRAH FHHG \WH FRIAR DFTXUQ) FROKAMY RULP SIRIQ) \WFK 11 HG RU
FOSMICDAHV

L VIR / LHY/ RKHAKDD/ HVIRU7O H/RUP SRHGXQEHK 5,6$  DUMQ) [QWH2 LB &RXUVIHR 96MGHN BXW
RO U L SDPHUR \KH REQIDIRY/ VHRXUHG WHIE 1V GRA HAGH RULY EHQJ 3URSH® &RQMIMG DG LU KK / LHY R QRW
P DAIDED LP SUMHYDOHRUXVHR \KHSURSHW RUP DMIDED [P STURSHIMRQR WHEXMCHWR [Q / ROQ3DWV RUGXEMGADY

M/ IHVIGXUHG RUG-SRIWP DCHZ W IASHRWR DQ / RDQ3DWV RUGXEMGDY IQWH2 B &RAHR %MV \R
\HRXUHWH SHIRUP DORHR WOCHY .G/ GDHY FRQMFV H A-BAKRHUADIY \R ERURZ HSPRH MR REQIDINRQY DQG RKH
VP LOUREQIDARYY RUDIMQ) DVDUAKO\R SIRIUAN S P HQIV XQG-UJIRYHLP HONFRQUEFW DV BRQJ DV KK / LHQY DUH DADTWP H/
MQRARWHS GP LQVADAYHS JHOV/ LH)Y

N/ IHY VHXUQ MGIPHMRJWH SD PHOAR PR RUDSSHIORURKHU\KUAN ERQG DY) \R \KFK MGIP HQV
DIDQXANY / ROQ30MY RUGXEMADY RUDQ SURSHW R D/ RIQ3DW RUGXEMADY DVARY DV\KFK MGIP HONRHY RAFRQAMM DD

( YHOAR ' H DXOXQEHJBHANRD

O  QR/PDODGPMAP DY WKWR HRI XSRQ GBRIWIQIDRUR G-BRIRY [QXYAIRY DG/ HVR D FRIBAMY
EDONRQ3D P HOMMP VIQWHFRXHR FRIDRIRQ

P AR VEIRHH/ GDHY RUNEGDH/ R, QMIPRXDO3URSHW JUDQMG B WH / RDQ 3D RUDQ R WHU
UASHRARYH 6 XEMADUH/ W \KHH \WRANXAK GRHWHY VXECRHRHY GDH/RIMNEGDH/DHSHP IWGE 6HANRD

Q /IHYWXIQ ,QG-BMXHVRZIQ) B ) RMJIQ6EXEMGDUHSHIP IWHG SXUXOQARGHUWRD P, 6HANRD ~ Q RU
BHARD S \REBQY D/ L D) / ROQ3DW JXOIQM R \XFK , QEHEWECHW/ LV SHIP WG SXOMXOQNR 6HRANRD | DOG LU \KK
, HEWEHVLY RAVHRXUBGE. WHERMMID

R /IHYHFOMYHD RQWH XQHIGHS SUP XPV HDIY R GEWGRXUWHG 1Q \WH 2 l@QDY &RXAH R 9%MCHY 1Q
FRQQHANRY Z W \KH | LQDCAQ) R LQAUDGRH SUP XPV SIRVIGHS \KDAKH [P RKQAR. G-EWHRXUHG B\ \KAK / LHQV \KDDQRAH FHG
QDY \HYH P RQN SHIRG

S SRIHARY / IHY/1Q IDRUR PXRP V DG UHYHH DAKRUIMAY DUMQ) D/ D PDMWUR QF R \HRXUH SD P HAR
PXVEP VAN LQFRIGHANRDZ W WHLP SRUBIROR JRRO/IQWH2 LB &RUHR %0MGHY




T /IHYVIQID/RUR [Q / ROQ30W DQG/ H/IWQMSE D) 6XEMANY \WDAVCRAD/ RDQ30W LQIDYRUR D) RKHJ
6XEMANY WDV QRWD/ RIQ30MW

U  / HQ/\RBD RQDQ FDK HOHIWP RH GF-BRWP DCHE. %RURZ HURUDQ R W6 XEMADUH/IQFRQGHANRQZ LW Q)
GWHUR LQMMRISXUKDH DIUHP HOAZ LW BASHAAR D 3HP IWHGS FIXMWNRD [Q , QYHWY HASHP WG KHIKQEH) DD $ WHW
" DVSRIMRQSHP IWWGKHIKQEHURUDD RAHMBQLANRQ SHIP WG KHIKQEHU

V  RKHY IHY/Z KIFK GR QRAVHPXUH, QEEWEGHWI RUERWRZ HGP RH RUGIY R FUHEWDOG DV\R Z KLFK WH DI J W DM
CP RXQR \WHREQI DMRQNHRXUBG\WHIE. GRVQRMW FHHG

W/ HDHY \KEBDH/RUCFHQH/R SURSHWAY RZ QHG GDHE RUCFHQHG B\ + REBQIV RULWGXEMADUHY 1Q HIFK FDH
HOMIG QR LQWHRAQ FRAHR BMGHNV\R B D/ KK BDH/ \KEGDH/ DG TFHQHY CUH \KER ACDM LQ DIDUASHW R \WH
/ IHY/ JUDQMS DG HYIGHAG B WHERMMDO RAXP HIV DG R QRMQARYIGDD RUQWHDIJWIDM L IQMIHHIQDQ P DMIDD
UASHWZ W WH REQDY FRIGAAR WHBMGHW R +REQIVRUIQ R IWEXEMADUHY RJ L P DMIDD P SQUWHXH IRULW
LQMG-GSXERAHY RUKHYDOHR WHSURSHWW \KEVRWKH R

X/ IHYDMQ [RP 8&& IIDIAQ) \WBAP HON I LOQIV UHDIWY \R GDH/ RUFRQLIQP HUAR  JRRGY HOMUHG LOR B
+ ROIQIVDQGIWE XEMADUH/IQWH2 B &RAUHR 96MGHWDIGQRABUIRIEMGE. WS JUHP HOARUDQ RAHU RDQ' RPXP HW

Y  IQWHADHR D) QROZKRD RZGH36XEMADY R \WHYRURZ HJ DY SXADQG FDDDUDQIHP HV RUBAMRNRDY RQ
QVERIMRQUADMG\R W/ TXW , QMAAVVANVRI [QIWRLIDQ] DARIIOGRAP HQVRUDQ  UHIAGNRQAYHQMUHARUMP LOUDI P HQNR
@Y DAXK ( TXW, QMANVER GRAFRQXWAM'  LVTXD LHG( TXW , QMR DG

z / IHQVRQFDK DG &DK ( TXAYDBRAMVHRXUQ) REQIDNRQ/Z W URSHRAR\WHE6 SHALLLHG/ HWYR &UHAW

) RUSKEBRH/R GHAMPIQQ) ARP SIDFH ZMKW 6HANRD [ D/ IHD QHHG QRAEH LGPXUHG \RBD B BHHHIAH R RH
FDMRY R 3HP WG/ IHVBXWP D BHIGRAUHGXQEHUDQ. FRP EQDIRQR \XFK FDMIRUHY LGFOGQ) LQ SDWKQEHIRHKK FDMRY DGLQ
SOVXQEHUD) RKH\KAK ADMRY DG \ 1O \WH HYHQAKDAD / IH) RUDQ SRWRQ\WWHIR P HAV \WH FMMID R RHRUPRIHR \KFK
FDMRUHVR 3HP WG/ LHY/ WH/ ROQ3DMHY LQWHUMRBIGVAHIRY P D FOWI\ RUP D \MEVHIXHI® UHFDWI DAIQ WP H\KEK/ LHD RU
D) SRWRQWHIR (QDQ P DQHMDNRP STH/Z WKLY GH LQWRQDQGEHAIRD — SIRVIGHG\KDADT LHAHRXUQ) WH2 EQI DNRQVNKDEDN
DO H/EHMUYLHGLQUHIDGFHRQD RQWHH F-BNRQLOFIXH | R \MVGHIQWRY

33HP WG3WR ) RP D$ GUWE HOV P HIQV DVDSSTHG R DO 3HYIRQ RUBXMGHW XQWP HDQVDQ DAWMA HYAR \KH CRXDO
AKXV R RHDIRY/ R \XFK 3HIRQ RUBXMCHN XQWKDALY SHP WG \R EH UFRIQ] H3 1Q SR |RIP D | LDGADDMBM HV SWHEDUHG 1Q
CFFRUEDFH Z LW 5 HIXOMRQ 6 ; R \WH 6HRXUMEY$ PAR RUWDADUH RKHZ VH CBSURYHG B\ \WH $ GP LQVADIYH $ JHOARUS HTXUWLMG
/ HOGHY R UH GRAYHUILDE®! DQG DEHNDMD GRAXP HOMS VHYHIDGRH SD P HQIV QG BBAIRYY 1Q [P RY RMHULMWP V RILFHJIDQG HP SR HH
FRP SHODIRY LQKIDGRHH SHOHY LQMBAH SHH UHEDH SHOH DQG RKMHURYHIKHIG H SHOH DQG RKHUTXDQICE®! H SHOFV Z KIFK DA
CRADQIASDAMG \R EH LGPXUMHG RQ Y RYRQJ EDAVIRTBZ Q) FRQXP P DMRQ R \KFK 6SHAILHG 7 DQIRANRQ DQG ZKIFK [ DHIGHQINIHG 1Q
GRYP HOBMRQUDRIED CFR-BIEGIR\KHS GP LQVADIYHS JHIVSUIRNGG\KDAZ W UASHRWR Q. 3HP WKGS FIXMMRQ \VKAK DOWR HW
DHIGHQIVIHGLQD TXDIW R HLQQIVIHSRWURP D\MLG SDW I LUP UHDRIE®D CFRHBBEGIRWHS GP LQDAYHS JHOADQG \  DHUWDRIED
H SHAMG\R BHUD0 H3Z LMQ




WHH  PROKVR KK 6SHALHG 7UDQORAIRY DV GAAUEHS LQ UDRIEG! GHBIORQ D FHWIFDM R DQ$ XWRU] HG 2 I IFHUR + RTQIV
GHIYHIG\R WHS GP LAVRDAYHS JHWV 6XEMPARWHIRIIRQ) |RUSXBRA/R FOBXDMY ARP SCOGFHZ LW \KH | LCDGADOFRYHDON\VANVRIK
1Q_ 6HANRY DG R WH H \WMOMKDAGUQ) WK SHIRG Q) / RDQ 30WV \KDIDKDYH FRQXP P DAMG D 3HP WG $ FIXMURQ
&RQRIDM (% 7' $ \KDDEH FOBXDMS Z W UASHRWR DY 3HIRY BXMGHN SURSHW RUDMHALFTXLAG LQ D 3HIP IWG$ FTXMWRQ DY LI
KK $ FIXMWNRQ KOG EHHD FRQAP P DMG RQWH | LWAGD. R WH DCBSTFCE®! SHIRG EDHS RQ KIRUFDOUAXOV CFFRXQAG | RULQ CAFREIFH
ZIW* $$3

33HIRY PHIQV/ D) (DMIDSHIRY) FRERDIRY (P WG CCHMNV ARP SO) WKW NLQAYHMUH DXRADIRY FRP SO
SONGHYKLS 2 [1LIADD/RG. RURKHUHQMY

3300 PHIV/ D) HP SR HH EHHIWSDD ZIWQ WH PHIQQ) R 6HAMRRD R (5,6 LFOGAQ D 3HMRQ 3@0
P DQECHS | RUFP SR HVR \WHYRIRZ HURUDQ PHPEHUR WH( 5,6$ * URXS RUDQ \KFK 3MR\R Z KIFK \WHYRIRZ HURUDQ. P HP BHUR
WH( 5,6% * URKS LVUHIXUHG\R FRQMEXMRQEFKDD R 0Q R IWHP SBR HY/

SI3OIRP" PHIYY' HEW RP OQ , QADICNY 6\ QBAIN RUD\XEWEQND P LOUHBRNRIE WBQP WRQM kP
331&  PHIY/31 & YOQN 1 DARIDCS WRADNRY IWAXFFHAR Y DQGDMIQY

33RMMD HDXOVP H3QVOR HYHNRUFRQBMWRQZ KIFK Z W CRIFHRUSDWIIHR WP H RUBRW Z RX@ FRQAYMDQ( YHWR
" HDXOV

33UPH5DM P HIQVWH LOMHX\DM SHIDQQ®P DURXAG I RP WP HVR WP HE \KHS$ GP LQDAYHS JHIADAW 3UCASDD
2 11 LlFHDVIW\KHQ SUP HUDM Z KLFK UDMP D QRABHWWH BZ HINRUP RAWDYRUIZE®! UIDMWHD EHQ) FKDLIHG\R FRP P HADOERUWRZ HY RURKHY
Bl \WHS$ P LQMDAYHS JHQADQGP D RABHWHG\R DY H \MDODMR LOMAWRIIQE] $Q AKDQIHLQ WH3UP H5 DM \KDIMENHHI HAADV
WHRSH2Q) R BMCHVROWHA \KAK FKDQIHLY DQRX GG

S3UCASDCR [11FH P HIQVWHP DQEDNGQ) RILFHR WHS GP LQWADYHS JHIANQ3WMEXUK 3HIQX ODQD

331R) RPDYDMV DG33WR) RP D(|IHWP HIY/ |RUSKERHR FOBXDIY &RORIDAG( %7 $ IRUDD SHIRGGUQ
Z KK RGH RUP RUH 6SHAULHG 7 IDQURNRYY RAPXY \KDAKKAK 6SHALLHG 7 UDQUANRY  DQG DIDRKHU6SHALLHG 7WDQERIRYY \KDAKDYH BHHD
FRQMP P DMG GXUQ) \WHCSSIFCEBISHIRG \KDTEHGHP HG\R KDHRAPAUMGDVR WHI LWV R \KHOSSOFCEGISHIRGR P HDKUHP HQADQG
DOLGRRP H AP HOAARP \/ Z KHAHUSRMYH RUGHIDIYH  DAEX\VBE®!\R \WH SURSHW RUSHYRQGVGRHG R LQ DS WHA NSRIMRQ\KDDEH
H FOGHS DQG DEDLGFRP H WP HQAMP V' Z KHAHU SRMYH RUQHIDAYH  DMIEXEE®! R \WH SURSHW RU3HYRQ CFTXUHG LQ D 3HIP WG
$ FIXQOMNRQ \KDIDEH LGFOGHS  SIRYIGHS WDKK LGFRP H AR HQAP V \R EH LGFOIGHS DUH UH GRMS LQ | LDGRDOWBAP HOV RURKHU
ILCDGADOA@N BDRIEY CFARHBIEG! \R \KH $ GP LQDAYH $ JHOADQG EDHG XSRQ UDRIE®! DAXP SIRY DG FOBXDIRYY Z KIFK DA
H SHRAMG\R KDYHDFRQMRXVLP STFW

33WR) RP D&RP SIDGRH P HIQ/ Z LW UAGHRAR D) WBQORAIRY WDAUKAK WIQRNRQ GRHV QRAFDAH FUDAM RUUAKANQ D
3RAID HDXORJ( YHOAR ' HDXODWMUIING) 3UR) RP D ( 11HAWEDHS XSRQWH UAXOVR RSHDIRYY | RUWH P RIAHFHO® FRP SBIAMG
0 HDXUHP HABHIRG\R D \KFK WIQERNRQ DG E DORKHIMBQIRNRY/ Z KLIFK DUH FRQAP SOMG RUBTXUHG W EHILYHD3UR ) RIP D( 11HAW
KHIHKQEHWDWDYHRAPXUHG RORUD WLMHI LLIXNED. R \KHUHBYDQV® HDXUP HYBHIRG




33URSH® &ROMIMS P HIQV/ Z W UASHAMR D) REDJDARQ R D/ ROQ30DWV D \WH REQIDIRQ LY \KEMAMR D ERD ILCH
G\SXM B DEQ) P RQARJ\KH/ ROQ 3DV (CHAW \R S E \WH REQIDIRQ LV EHQ) SURSH® FROMAMS 1Q JRRG IDMK B\ CESURSUDM
SIRFHAQIV SURP S LOXMYAMS DG AMHM® SXUUKHG F DESURSUDM WAHYHY KDYH BHHQ HABEDKHG LQ CFFREDGFHZ W * $$3 DG G
QRQSD P HWRXGQRWFDXVHDO DMUIDCS GYHYH&KDQIH

34) & &SUHAVEXSSRWP HIQVDVIVVSHAIIHGIQ6HANRD D

34 XDOIHG (&3 / ROD 30W P HIQY HFK / RDQ 30W WDAVRQ WH ( LEQY ' DMV D D FRERDIRY SDNGHIKLS
SURSUHRUKLS RJDQ] DARY WKWV R RKHJ HQMY RKHJ\KDQ D 2 FRP P RAW SRRO DV GHIGHG IQ6HARY D R WH&($ DG &) 7&
U XOMNRQY \KHIXQEHWDAKDY \RIIODAHV H FHHEQ) RU E DQ( @LE® & RQMFB DUASDQNKDAFDQ FOXH DERMHUSHIRQ W
TXOM\ DV DQ( QILEGI & RQUEPABDMASIQNRO\WWH ( ILEMNV' DMXQGUSHARY D $ Y ,, R WH&($ B HIMIQ QR RURKHZ M
SIRNGQ) D GIWHUR FUHEVWRUNH-EZ HD\KSSRWRURKHUDIUHP HQVIRUSKESRHVR 6HAMRQ D $ Y ,, RWH&($

34 XOWIHG/ 7.3 $ FRXO0S P RXQN P HDQVDQ CRRXHG FRP SHQDIRQH SHOH \R\KHH \WOABKRK H SHOHLY G-OAMGLQ\WH
FOBX@IRQR GHNGRRP H XQGHUD/ RQ) 7HP , GFHWH3MOR DQ R \WH/ ROQ 30/ RUBXEMGDUH/ IQUASHAWR 7 DB/ JUDQMG RQRU
SURMR\WHEMR \KH+ RBQIV, 32

35 DIEGIGKDH P HXQVY

D  ZL\W UASHRAMR D/ HGH REQIDNRQ W P DNH 5 HRVMQ) &UHEW RO/ SOMASDM 1Q/ HKHY R & UHAWDG RKHJ
/ HUR &UHAV EQIDIRY/ SDMASDMIQ6Z [QIACH/ RDQY DG BHFHYHSD P HQV LQAMWVDQG | HAY UHIDAG \WHHR \WH SURSRMRQ
KDINKAK / HOGH V5 HYRMQ) & UHAVERP P LW HOABHIY\R WH5 HYROLQ) &UHAVERP P WY HOVR DR \WH/ HIGHY SIRMGGWDM
WH5 HYRVQ) &UHAV&RP P 1\ HQIV KDYH WP LDIMG RUH SLUHG \WH'5 DISEG 6 KDY | RUSKBRAHVR KLY FOXVH \KDDEH GHMP LGHG
EDHGXSROWHS HYROLQ) &UHAVERP P W HOVP RIBHFHO® LOH I HAVIIVIQY HIHRARDQ DAIQP HQV

E  ZLKUASHAWR D/ HIGHIVREQIDNRQ\R P DNH7HP / RDQVDQG UHFHYH SD P HQW LOMIVDGS | HAY UHDMG WHHR
SURSRWRQ\WWDAKFK /| HIGHIV7HIP / ROQ&RP P LW HQABHDY\R\WH7HP / ROQ&RP P \W HQVR DR \WH/ HIGHY SIRMG-G WD
WH 7HP / RDQV KDH QRAM HAVBHHD IXQEHG \WH FRP SXBIRQ LQ \KY FDXVH \KDDEH GHMP LGHS EDHG XSRQ WH 7HP / RIQ
&RP P WY HONVR WH/ HOGHY DG QRAKHIP RXQAWR \WHU7HP / ROQ/DQG \ R UFHYHSD P HOV LOMMKVDQG | HAUHDMG\R 7HP
/ ROQV \WHSURSRMRQWDAKAK / HIGHIV7HP / ROQVEHDWARWH7HP / ROQVR DOR \WWH/ HIGHY

F o ZIW UASHRWIR DODRKHJP DAY D/ \R D SDMAXOU/ HGHU \WH SHR-OWIH RABIGHG B GYIAQ) L WK / HIGHIV
5 HROLQ) &UHAWGRP P LW HOABOW7HP / RIQ B LL WH\KP R \WHDJJU-IDMIP RXQAR \KH5 HYRVMQ) &UHAV&RP P L\ HQNV' SOV
7HP / ROQ/R DY HXHY SIRMGHS KRZHYH) WDNS$ UL \KH 5 HYROLQ) & UHAWERP P W HOV KDYH WP LODMG RUH SIS \KH
FRP SXVBNRQ LQWLY FOXVH \KDIDEH GHMIP LGHG EDHE XSRQ\WH5 HYRMQ) &UHAVERP P W HQVP RUNBFHO® LQHIHAAILIQ) HIHRAW
R DQ DALIQP HOV DQG QRARQ WH PXUHOAZP RXQAR WH 5 HYROLQ) &UHAWKRP P WY HOVDQG % LI \WH7HP / ROQV KDYH QRA HWVY
BHHQIXQEHG \WHARP SXBIRQLQ\KY FOXH\KDIEHGHMP LGHSEDHGXSRQWH7HP / RDD&RP P LW HONDQG CRAKH PXUHATP RXQWV
R \WH7HP / R/ \KEWRWR 6HAURD

35 HASHOVP HOQV D \WHS$ GP LQWDAYHS JHW E DQ / HIGHUDQG F DY, WK.Q) / HIGHU D/CBSIFED




35 HRYHY ( YHOVP HIQVDQ BRWR EP DJHWRUGHIUKANRQR  RUDQ. FROGP (DMRQRURKHAING) [RUSKETE XVHR Q)
SIRHW R + RBQIV WHYRWRZ HRUDQ 6XEMA0Y

35 HICCAQ) &RIBWRY P HIQVWHIRTZ 1Q) FREGMRYY | RUS HIQDEAQ) , QG-BMIHY D IMIVIQ DQ DI UHIDM SUCASDD
CP RXQAKDAGRY QRN FHHG\WH SUGRSOOTP RQAR \WH, QG-BMEHVEHQ) H WG-G WHIZ HGRUUHIQDQRHG E - IMKDV DI LGDOP DMUMW QR
\RRHUWID D Z HIKWG DHIIH @H QR GAWW \WOQ DQG D LQMAXMDM (R JUDAWDD \WH , QB-BAMEHN BHQ) H \WG5 W HG RU
HIDEG F IV \KER BCDME\R WH2 EQIDIRQY DABDINR WH\LP HH \WAD/\KH, QG-EWEHWEHQ) H WGHG UHIHZ HS RUBH LQDGRHG LI
WK, QGEWEHWZ DAKERADMS G \WHU-SURHBINRQY FRYHCDQWVDQG GH DXOV DSSOFEGIVR IMDUH QR G| DYRIIEGIVR YRURZ HI\BNHD
DVDZ KRB \WDQ\WRVH CESTFCEGIVR \WH, QE-EWECHWEHQ) H \WQEHG UHIHZ HGRUUH LGDGRHG \BNHQDYVDZ KRB H L \KFK , QEHEWEHWEHQY
HIDEHGZ D/VHRUGE D/ IHD QR DBAMRID IHYEH RQG\KAK / LHQLY JUDQAGVR VFRXUHIW | QR DBAMRIDOBHYRQ LY REQI DMG RQVKAK
,QE-BMIHN DG J XSRQJIINQJ HIHAARIWGR ( YHR ' HIDXOW LMV 7 KHGHIQWROR 5 HIDEAQ) & RIBWRY/LV\XEMPAR WH\MP VDG
FROAURQAHVR I LOWH WSO ISK R_6HANRD

35HIAQ)  QGBMIHW P HIQ/ , QGHEWIHW KDALY \WH URXO\R DQ H \WMMRQ WHH CORUMHLQDAAQ) R, QGBWEHW
SHP WWGCXQEHWHAWRYY  E _ FRJ_ H LY

35 HP BEXYHP HQW? EDIDINRTG P HOQVDVIVVEHRIHGIQ6HANRD — F

35 HIDMG3OWHY P HXQV Z W URGHRAR DD 3HIRQ \XFK 3HYRQVS |1 LADMYDQGWHSDNGHY GUHRRLY RILFHY HP SR HY/
DJHQVDQGOBMRYR \WKAK 3HIRQDQGR \KAK 3HYRQVS | LADM/

35 HBYDON RYHOP HOBDYRE P HIQVWHYROGR * RAHCRYR \WH) HAHIDOS HHYH 6\ WP DG RUWH) HEHDOS HHYH
YONR 1H <RN RUDFRP P IWkH R IAD® HGRYHE RUFRQMGE WHYRDGR * RHCRYR \WH) HIHDO5 HHYH 6\ WP DQGRUWH
) HBHDCS HHYHYONR 1 HZ <RIN RUDQ. \KFFHARUWHR

35HIH 3URHHAQ) PHIQVDQ SURAHHEQ) VHHNQ) DGHFHRURGHUIRUBHIH LQUASHAWR D / ROQ30WY RUBXEMGDY R
D/ RDQ 30V LQ D YROQMY RULQROQEY FDHXQEUD) CESIFEGI EDNXSH  IQROHR  WRJDQ] DIR) RURKHUMP LOUQY QRZ RU
KHIHD WULQH | HAWRUI RUWH CSSRQN HOAR D UHFHYHU @INXGDRU DALIGHH PRGN WKWAH VHNXHDRU FRQHYDRU RUMP LOUR [ LADD
R [Q / ROQ3DW RUBXEMADY R D/ ROQ30WV IRUDQ \KEWBQMOSIWR (W SURSHWV RUIRUHZ IQAQ) XS RUGTXADNRQR IWDH LY RU
DQDWLIQP HQVRUWHEHH IWR IWRHAWRLY

35 HP RYDO( | IHAMH' DM P HIQVDVINSHRILHGIQBHANRD — E

35 HERWIE®! &RP SIDCFH ( YHOV PHIQV \WDV D DQ &RYHIG ( QI BHFRP HY D 60CRIRGHS 3HIRQ RULY AKOUHG B
| QERR HOVRUP LQDOFRP SIQARUMP LOURKDLILQ) LQWAKP HQVDURLI GHG PXARADD GHEBIGHS SHIDT HG RUWH\VEMANR . D DAHAP HOVRU
DSHDWV RUHQMYLQR DVHABP HAZ [\ D2 |1 LADO/RG. LQFRQGHANRDZ W DY \DGAMRQ/RURKHUS QV7HIRIVP / [Z. RUS QIV&RUXSIRY
Q¥ RUDQ SUAFDMAUP H\RDQ $ QU7HIRIP / [¥ RUS QU&RIXSIRY/ [¥ RUKD/NIRZ BGIHR | CRWRURLXP WIFH/\R \KHH | HRAKDA
MY BDRIED ONHD WDADD DSHWR W RSHDARQY UBAHNV D YIRDIRQR DQ $ QU7HIRIN / [ RU$S QUE&RIXSIRY/ ¥ E DQ
&RYHIHG ( QI HYDIHY LQ D WIQLRNRQ WDAKDY FDXVHG RUP D FDAHWKH/ HIGHY RUS GP LQVRDAYHS JHIAR EH LQ YIRDWRQR D) $ QI
7HIRIW / [ZV LGFOXQAQ) D&RYHIG ( QUMY XHR DQ SURFHB/R WH) CROMY\R IXQG D0 RSHDMRY/LQ [LQOGAH DY LOYHAR HOV RU
CAMYMWYIQ RUPDNHDQ SD P HOV\R GUHA® RUIQALHA®  D6DERIRHS 3HIRQ RUSDIRIRGHS - XUMGRANRY RU F DQ & RUDMDOEHRP H/
( P EDJRHG3URSHW




35 HIXUAG &@W / HIGHY PHXQV/ DMIQ WP H Z W WASHAMR D) &@W R / RO/ RU&RP P W HOV DAGDWMER
XN IDMG/ HGHY XQBWWHHIVRD RH  / HIGHU 1QZ KIFK FDHVKRK / HIGHU KDAQ) L Z W BASHRARWHS HYROLQ) &UHEVY CHOW
PRHWDN R WHDJJWIDMCP RQAR \WH5 HRVQ) &UHEAVRP P WY HOVR WH/ HIGHY H FOQQ) DQ ' H DX / HIGHU RU D\MWH
WP IDIRQ R \WH 5 HRVQ) &UHAWERP P W HQV \WWH RAMBQEQ) 5HYRVIQ) &UHAW ROQV DQG 5 DBEGI 6KDH R / HWUR &AW
2 EQDARQY/R \WH/ HIGHY H FOQQ) D) ' HDXGMY) / HIGHJ DQG LU Z MW UASHRAR\WH7HP / ROQ) CHOW PRMWDN R \KHDJJWIDM
RAMBQEQ) [P RQWR DQ 7HP / R

35HIXUWHG/ HIEHY P HIY/DAGDWER — XQIIADMG/ HIBHY XQBWWHHIVR® RH  / HIGH 1Q Z KIFK FDH \WWFK
/HGU RMUWDQ DQ ' HDXAMY / HGU KDYMQ) PR KR R WHWP R L WHDJJUIDMPRQAR WH5HRMQ &Waw
&RPPIWWHONV R \WWH/ HIGHY HFOGQ) R HDXAMY) / HGHU RU DWWUWH \MP LICDIRQ R \KH 5 HYROIQ) &UWHAWRRP P MY HQV \KH
RAMBAQ) 5 HYRYLQ) &UHAW ROQVDQYE5 DEEGIGKDHR / HIWUR &UHAV2 EQIDANRQV/R \WH/ HIEHY H FOAQ) DR ' HDXAY) / HGU DG
L \WHDJJUH DMRAWBEQ) CP RQAR DQ 7HP / ROV

35 HIXWHG6KDWH P HOQVDVIVVEHRIHGLQ6HANRD

35 MICDIRQ( [IHAWH' DM P HDQ/D/MGHAILHGIQ6HAIRD D
35 HROMRD $ XWRINW P HIQ/ DD (($ 5 HROMRQ $ XKRIW RU ZIW WASHAMR DQ 8. ) LODGADD, QAVAMRY D 8.
5 HROMRQS KRN

35 HARMS P HIXQ/ Z KHR UHHUQ) \R FDK RUSDK ( TXYDBQVR + RBQIVRUDQ R IW6XEMADUHY \KDAKK FDK RJ
&DK ( TXLYDBQNV D CBSHIY RUZ RX@ EH UHTXULHG \R CBSHIU DV BMMAMS  RQ D FRQIRICDAMS EDDFH \KHHAR + RBQIVRUR D \KFK
6XEMADY  XQBW\XFK DBSHIDGFH LY UHIDMG \R \WWH/ RDD' RAXP HQIVRU/ LHQY FUHDMG WHIHKQEH DV GAMP LQHG LQ DAFREDGFHZ WK * $$ 3
RJE DHEMANR DQ / HDIQIDRUR DQ 3HYRQ RAHUWDQS GP LQVADIYHS JHONWVRUWH EHHIWR \WWHKRTHY/R WH 2 ERJDARY/ BXW
H FOQQ) [P RQV\HYLQ) D/FDK FRIMDO RY HWYR & UHEWRKHAKDQEDNHMGHVDQGWKWR AR

35 HAMEWG 30 P HOV P HOQVDQ. GYIGHIGRURKHUGMUEXIRY Z KHKHULQFDWK VHRXUMA/RURKHUSURSHW Z LW UASHAAR
DQ ( TXW, QMAVIO+ REQIVRUDY 6XEMANYN RUDQ SO P HWZ KHMHULQFDK VHRXUMFVRURKHUSURSHW  LGFOGQ) DY MANQY IXQG
RUMP LOUG-SRIMVRQCFFRXQIR WHSXUKDH UHE-P SINRQ WP HOMVDFTXMUWRYQ FOGFHIDMRQRUMP LCDIRQR D \WAK ( TXW , QMBMVIO
+REQVRUIQ) RMRY Z DUDQARURKHIUWKWR CFTXUHDQ VKK ( TXW , QMIAVIQ+ RTIQIV

35 HYROQ) &UEWERP P W HOW P HIQ/ DVAR DQ / HIGUDADQ WP H \KH P RXQAIQUDED \SHALLHG RSSRVW W P HRQ
BRKHXBL % LQWHFROP Q@EHBG3$ P RXQAR &RP P W HIVRUS HYROLQ) &UHEW RO/ DAKAK &RP P WY HQM\KHID\MUDAMI GHSRU
P RAIHG DQG 5 HYRVQ) &BHEWRP P WF HOV P HDQV \WH DJJWHIDM 5 HYRVQ) &UBHAWRP P W HQVR DOR WH/ HGHY 2 QWH&GIQ)
' DM \WHDJJU-IDMLP RXQMR WH5 HRVQ) &UWHEAVERP P WY HOWLY

35 YRNMQ) &UHAWY CHOWN P HIQVWHUHYRNQ GORI CAAW SURYLGHE SXUMXOQWRS VIR

35 HYRVQ) &AW R/ P HIQV FRIPAHD DQG5 HYRMIQ) &AW RIQP HIQ/ \FEDIDAMD D6 HYRYIQ) &UHEAW ROQVRU
DQ 5 HYRYLQ) &UHEW ROQP DEHE \WH/ HIGHYRURHR \WH/ HIGHY\R\WHIRIRZ HUSXOMOQARGHANRD — RUBHANRD  F

I5HYRMQ) ) CHOW 8\DJH PHIQ/ DADQY WP H WH \XP R WH RAMBAQ) 5HYROIQ) &UHEW ROV \WH RANBEQ)
6Z LQIACH/ ROQV DQGWH/ HWLUR & UHAV2 EQIDARY/




35R DOV P HIQ/DEUR DMWY |HY H SHOHUHP EXHP WG RXHUDP RXQV'SD CEGIE D/ RIQ30WV XQEHUD/ LFHQH

36DAMRGHG3HIRY P HIQV D D3HYRQ WDAY \WH \XEMAAR \DQRIRYY OGP LQUAMBGE 2)$& RUWHS 6 ' HSOWHMR
6\BM 6\BM LFOAQ) B IWWHR EHQ) L QPHGRQ2)$&IV QMR 26SHADD ' HLICDMS 1 DIRDY DG %EBNHG 3HIRY L
RUJDQ] H3XQAHUWHOZ VR REQUO WAMGHONQ RUSK MFDD GFDMSIQDEDIRIRHG-XIMGRAIRY UL RZ GGRUFRIRMG  RUIPRM
IQWHDIJWIDM B RHRUP RIH3HYRQ/\KDAIUH\WH\VEMANR \DRNRQ/DEP LQUAMBGE 2)$& E D3HIRQWDAVWH\KEMANR \DGRIRY/
POQEGHGE WH( XRSHRSQRY 3( 8 IFOGAQ B YIWHR EHQ) @PHERQWH( 8 V2 &RQRIEDMS MR SHIRY JURKSV DQG
HQMY \KEMPAR ( 8 | LCDCADOVDANRY/ RURKHU P LUV F D 3HYIRQ WDALY \WH \EMAAR \DGRMRYY P OQEIGHS B \KH 8 QWG
QG 38 . 7 LFOAQ B YIWWHR EHQ @P H5 RQ WH 3 &RQRIGDMG / IWA2 | ) LQDQRDOB0GAMRYY 7TDJHVIQWH S .~ RURKHU
VP IOUOW RJ G D 3HIRQ WDAMY WH \EMAAR \DCRIRY/ IPSRHG B\ [Q 2 1IIADDYRE R D MUMARIRY Z KRH @Z V 0SSO \R \MLY
$ JUHP HW

36 DOAMRCHS- XUMGARNRG P HIQVDQ FRXQY \MUMRY  RUBILRQWDAM\KHVKEMANR \DQRIRQYDEP I[QUMIGE 2)$ &

36 HRXUMY $ JUH-P HOW P HDQY \KH 6 HEXUMY DQG 3GGIHS JUHP HQVADMG DVR WH) XQAQ) ' DM H HRXWG DG GHIHBG B
HOFK R \KH/ ROQ3DMV\R WHS GP LQUANDAYHS JHQNVRAKHEHGH VR \KHB HRXUHG 3D

36HXUHG 3DMK/ P HXQV/ FRIDANHD \WHS$ GP LQURDAYH$S JHIMKH/ HIGHY \KH , WKQ) / HIGHY WH &DK 0 DEIHP HQV
YOO WH-+ HIJHYOQN WHE&DIDADR?2 EQIDNRY3URYIGHY HIFK FR JHQARKE DJHQATSSROQMGE WHS GP LOVDAYHS JHQVURP WP H\R
WP H SXOXOQMRGHARD — DOG WH RKHU3HYIRQY WH 2 EQIDIRYY RZ Q) R Z KIFK DUH RUDUH SXUSRWG \R BHVFRXUHG B \KH & RUDMIO
XQEHMHWLP VR WHERMMDO RAXP HQV

36HMBP HOW DM P HIQ/\WHOMHY' D RQZ KIFK \WH$ GP LOVDAYHS JHONHBRV VR H T HAAVHNBP HOASXWYXDRAS HANRD

362)5° PHXQ/ IRUDQ @) D UDM HIXDOWR WH \HRXUHG RYHQUIKWICDGAQ) UDM DV DEP QMG B \WWH ) H3HIDO5 HHYH
YONR 1 HZ <RIN RUDVKFFHWRUDGP LOVADRUR \WHVHRXUHG RYHQUIKWICDCRQ) (DM

362)5 SO HWPHYY  EDIVSROQN
362)5 ' HMP IQDIRY' DM P HIQVDAGHU HGLQWHGH IQWROR 3 OO 6LP SBi62) 57
362)5 ) GRJ P HIQ/DWDMR LQMMVGHIDP HXOOR — EDIVSRQN

362) 5 5 HHYH3HRAQMH \KDODP HIQ IRUDQ @ WHP O IPXP HIHAMWH SHAHQBIH LQ HIHAARQ WK A LI D) DV
SHAIEGE WHYRIGR * RHCRYR WH) HEHDOE HHYHE\ VP RUDQ. \KFAHARU [ RUGHAMP LQQ) \WHUAHYHUHNXLP HV LFOGQ)
Z WKRWWIP MBINRQ \XSSBP HIBD P DUILCDIDQGHP HIHR UAHYHUATXLUP HQV Z WK UASHRAR62) 5 IXQAQ)

36RYHOV P HIQV Z W BASHAAR D). 3HYRQRQDD CDMR GHAMP LADINRY \INGQJ LOR DFFRXQATQ. WKWR UHP EXHP HOVY
FROMEX\WRQ RUMP LOUUI KADYDLDEBIVR KK 3HIRQI URP RKHUSHYIRQY \WDNRQVKFK DM D WHI DLUYDOHR \WWHSURSHW R \KFK 3HIRQLY
JUDMIWDQ \WH\RBOCP RQAR- CCEOWMY LFOAQ) FROMYHOMIEOMY R KK 3HIRQ E \WH SURHQNDUVDBIE®! YDOHR WHDXHVR
\WKFK 3HYRQLY RABWAKDQ\KHLP RXQAD/Z LOEHUTXUG\R SD. \WHSURCEGICCEOV R KK 3HIRQ




ROIWG-EWD/WH EHRP HOEVROWW DQG P DMUHG F \XFAK 3HYRQ LY CEGI R WD} HXSRQ LW DAV DG SO LW GHEW DQG RKHJADEL QUMWY

FRQIMY HONREQ) DARQY DG RKHUFRP P MY HOWD/WH P DXMUHIQWHCQRIP DOFRXUHR BMCHN G \KFK SHIRQ GRHVGRNIQMG R DG QR
CRAEHDHYHWDAMYZ LO LGPXUGHEW RUCCELOMAY EH RIG VKK 3HYRQVCEAOW \R S Dv\KFK G-EWDQG ACELMMWYP DXUH DG H \KAK 3HIRD
LV QRAHQI DIHG LQ EXMQHNV RUDWIRQLRAIRY DG LY QRATERXVR HY DIHLQ EXMGHY RUDWBQRNRY | RUZ KLFK \KFK 3HYRQV SURSHW Z RXT

FROMYMM XQU-DRIED \P DDFSMIDCNMI JIMGQ) GH ARMGHDIRQ R \WH SUHYDIOQ) SIDPNEH LQ \WH LOBAMY 1Q Z KIFK \KFK 3HYIRQ LV
HIDHG ,QFRP SXIMY \WH P RXQAR FRQIYHOAGCELOMNY DADQ WP H I LOMIGHS \WDAKAK QOELOWAY Z LADEH FRP SXMG DAKH CP RXQN/
ZKFK L.Q@KWR DIDWH I DAW DG FLURXP WEFHYH LMY DAGKEK WP H WSV \KH DP RXQAKDNDQ UDRIED EHH SHAKMGWR BHFRP HDQ
CANDCRUP DMUHGACEAW 36RYHA ~ KDVDFRUASREQ) P HIQQ)

36SHADD IMMEARG P HIQ/DRGH WP HAWMEXAMRQRQRUIZ IMOWD  9%8MCHY D VOWHEMR \KHARQKP P DIRQ

R WH+ROQV,32 B + REQVWRWHKREHYR IW( TXW , QMHAVIQDQDIJUIDMIP RQMRNRH FHGILW SHFHV R \WH1HWV

&DK 3URHD/R \WH + REQIV,32  SIRMGHS WDMKK AWIBXMRQ PD. H FHHG LW SHRHQW R \WH 1 HA&DK 3URHO/ R \KH

+ROQV,32 \RG&Y DV D \WHYRURZ HAKDBKDYHP DAHD P DQEDRY SWHED P HYBXOXOQAR\KH\WMP VR 6HAIRD  E DG

E \KHDIJUIDM P RQAR \KFK QMMEXNRQ GRHY QRAH AHHG 0 TP RQAHTXCOWR WH 1 HAGDK 3URFHHO/R \WH + RBQIV, 32 PLOV \KH
P DQEDRY S0 P HWP DEHSXOXOQAR\WHWIP VR 6HAWRD  E

36SHALIHG( YHOWR ' HIDXOVP HIQ/DQ( YHOAR ' HDXOUWUMQ) XQGHBHAMRY D F  \RBID Z 1\ UASHRAR\KHI DOUH
WARP SO ZIWEHAWRY ~ RJ RJMKHBR

36SAIIHG/ HAMYR &UWHAWP HOQVHFKR L WDARHMIQWEQEE. GWWUR FBHAWZ W DI CFHIP RXQAR IKHG
B YONR $PHID 1$ IQIDRUR 7HRHID GH @) HHIAyQ DG L \KDAFHWNIQ WG GWJR FUHAWZ IW D | CFH P RXQAR
IMKXHGE YDNR $PHIFD 1 $ 1QIDYRUR 7HRHIDGH®) HHIFAYQ

36SHALLHG 5 HBHOBINRYY P HIQY 1Q ARQGHANRY ZIW D / [P WG &RQAURY 7WRIRANRY D \WH UBAHOBIRYY DQG
Z DUDQMY P OGHE. RURQ BHKDD R WH\BLIHAR \XFK / 1P WG & RQAMRQ 7 UDQUCANRY LW \KEMGDUHY RUWHUUASHRARYH EXMGHAY 1Q WH
DSSTFCE® DFTXMWRQ DI UHHP HQAZ KUK DUH P DMUDOWR \WH LOMMR \KH/ HIGHY EXWRID R \WH H \MIWKDAKH DSSOFCE®/ ROQ 30WV RU
BXEMADY KDY/\KH UL KV WP LQDM W REDI DRQY XQEHUVKAK CFTXMMNRQ DI UH-P HOARUMR GHRICH \R FRQUKP P DIMVKAK / LP LWMG & RGURQ
7 DQRANRQ D/DUAKXOWR DEBIFK R \XAK U-BUAHBINRQY DQG Z DUDQMY DQG E \WH U-BUIAHQBIRQY DQG Z DUDQIAR \KH/ RDQ3 DM/ \VHV
IRWIQ6HAWRD DL DL 6HANRD  ZDNURSRNRWWHHIMIQ) IOR BRIRZ 1Q) XQE-U JXDDRMQ) XQE-U DG SHURYP DFHR
WH/ RIQ' RPXP HVOQG WHIWIQMY) R/ HVIQWHERIMID 6HWR) RO Z W UASHWR \WH OWXHOMFHWHIR  6HAIRD
BHAMRD  GHARD  6HAIRD  GHAIRD  DQG6HANRD

36SHAUIHG7UMANRYY PHIQ/ D [OQ SHIP WG, QMW HW E DY 3HP WGS$ FIXMURQ F OQ VOB WD HJRURKHU
AVSRIMRQR DAHVRUISURSHW RUDVIBIR DEMGHNVXQWIHR BMGHVRIGYIMRQR DORMNXEWEQMD DOR WHDAHVR  RUPXWRP HJ
OWR +REQVRUDEXEMADY G DQ FSMICH SHEWMHDG H D) P HIHJRURKHUBXMQHN FRP ELCDIRY

3G 3RRUV PHIQ/6\MIQELG  3RRYVS DMYVEHYIFH DAYIMRQR 7KHO P UY. + L@RRP SIQH/ ,(F

36\ / HWUR &UWHEW PHIQV/ D/ HWUR  &UHRWMKHG R \KSSRWREQIDMIRY/ R RHRUPRH R \WH / ROQ 30KV
FROMYHOARURKHZ MH Z KIFK 1 LQDQRH \WH Z RINGQ) FDS\MIDDQG BXMGHW GHHBY/ R \WH / RDQ 300 LGRXUG LQ WH 2 BN &RUIH R
YMQHN




36\BAP HOV P HOQVDVIVVEHALHGIQEHRAWRD D

36XERACDMS, QG-EWIHY P HIY/, QG-BMIHVIGRXUHGE DO / ROQ3DWV RUBXEMADY \WDAWH SUHAO \KER ADMOEG
MQRULQUIKWR SD P HYWR WHSD P HQNQIX@R D2 EQDARY DQGLVRQWP V LGFOAQ) P DMWY LOMBMM H/ BED P HQVFRYHIQW
DOG\ERBIRY WDRIED \DIMODARY \R$ GP LQVDRYHS JHNDQGWWHS HIXUHG/ HGHY

3IBXRMADY R OQ 3HYRQ DADQ WPH PHIQ/DQ FRERIDIRY WKW SINGHIKLS QP WG ACHOWV FRP SIQ RURKHU
BMGWHIW D R ZKEKPRHWDY R WHRXMEQEQ YRIGY \FRXUMEYRURKHILQMAVGRIP DD HOMBG\R YRMI ROWHHBRANRQR
RHRUP RIHQUHARYROKWMY UHIDEBWR D) FRMMIHRA Z KIFK GRVRUP D \KSHIGRUGOWMWH YR WKW LY DAKAK WP HRZ GHG
AURA® RIQEUHA® B\ KK 3HIRQRURHRUP RHR WK 3HYRQV6XEMADUH RU E - Z KIFK LV FRQNRTG RUCSCEGIR EHQ) FROARDG
Bl KK 3HYRQRURHRUP RIHR \KFK 3HIRQVEXEMADUH/

36Z05 PHIQ/DQ *\Z[5 D/AHIGGIQBHAIRY D R WH&( $ DG UIXTMRQ/\KHIKQEH RKHAWDQ D D\Z 05 HQMBG
LOR RUXEMPAIR \WH XGVR DEROIGR \WDGH GRLICDMS D/ D FRQMPNP DHAKQEHUBHAIRY R WHE&($ RU E DFARP P RAW RSIRY
HOMIGIQR SXIMXOQMRE) 7& SHIXOMRQ D

3675 2 EWDNRY P HXQVDQ REWDNQWR D RUSHIRP XQGHUDQ DI UHP HOVFRQIPNRUMBQLRNRD \KDAFRQANAM D
6Z 05 Z KIFK LVDOR D/ HIGHIBURYIGHS, QAMWE DM+ HEJHRUD/ HIGHBURNGG) RILJQ&XUHERA +HaJH

36Z 1QIQAH/ RO &RP P I HOV P HIQ/31 &1V FRP P LW HQAXR P CNH6Z LQIAGH/ ROQY\R \KWH %RURZ HISXUYXDOAR. 6 HANRD
__ E KHIR 1QDQDII W DMSUGASDCIP RXQAKS R

36Z1QIQCH/ RDQ/ HYGH) P HIQ/31 & LQIWFDSIAW D/DOQEHUR 6Z IQAH/ R/

367 1QIQCH/ RID1 RM P HIQV\WH6Z LQIAGH/ ROQ1 RMR \WHYRIWRZ HUQWHIRP R_([KIAW HIGHAQ) WH6Z [QIAH
/ ROQV \RIHAHIZ 1\K DICP HIGP HQW H \MMRQY UHQHZ DY WHSOAHP HON UH LCDGALQ) RUUH XQAQ) WHIR 1QZ KRBIRULQSOW

$6Z 1QIACH/ ROQS HRXAW P HXQVDUANXHWWVRUG Z LQIACH/ ROQVP DCHIQIFFREFHZ IWGHAIRD - E KHIR

36Z1QIAH/ R PHIY/ FRBRAMHY DUG6Z1QIACH/ RBQP HXYY WEODMY D067 IQIAXH/ RBQVRUDD 6Z 1QIAH/ R
PDHB 31 & \RWHYRWRZ HISAWXOQMRG6HANRD) ~ E KHIR

36\ QMANF / FDH P HIQ/D GDHWIQLRAIRQ XQEHUZ KIFK WH SOV LQMIGWDVL. WHGDHZ LOEHWHDAG D/ 0Q? RSHIDAY
GDH B\ \KHOWHH SXUXDOARS AFRXQIY) 6\BEDB/&RAI LFDNRQ6HANRYY DG DG L WHOWHHZ LOPHHONMBG\R YDURXY
\§ DQGRKHJEHH IWREQUO DOOEGIVRRZ GHY D/RSSRHZR GWHY/ R ONHSURSHW

36\ QMANF / HDH2 EQIDIRY P HIQY Z W IASHWR DY 3HYRQ WHWWP R L DODUP DQQ) WHIBDREWIDARY/R KK
3HYRQ DV GWHH XQE-HU6\ QKHIF / HDFY Z KK DUH DMIEXSE®! \R SUCASDODG Z MWRWGSTFDIRY L DEDUHQEDDOG SXUAKDH SUFH
SO P HQWREQIDIRQYR \VKAK 3HIRQXQEHKAK 6\ QRHIF / HDFVDIKP LQ) KK 3HYRQH HIRVH/WH RSWRQWR SXUKDHWKH BDH SURSHW DV
WHHGR \KHGDHWMP

37DJHNV P HIQVDYIWNSHALHGLQWHGH LQWRQR 3HP MMG$ FIXAMWRQ




370 WV P HXQV DOSWIHHNRUNXAMUHW HY GYVHY [P SRW MW G-GANRYY Z WKRGBIQIV LFXGQ) BDANXS Z WKRTGQ)
DWHAP HQV THHYRURKHURKDUH/LP SRHGE DQ 2 [IADD/RGS  LFOXGQ) DR LOMAWDEEMR/AR\Y  RUSH DI CESSTHEG \WHIHR

37HP [ HEH) P HXQVD/ HEHKRWQ) D7HP / RQ
37HP / RIJ P HIQVDVIM\SHALLFGIQ6HANRD — 37HP / R/ P HXQYY FRBRAMHY DUR \WH7HP / RO/

37HP | RID&RP P I\ HOVP HIY/ DARDQ / HGHUDAIQ WP H \KHIP RXQAQWIID \SHAL HGRSSRIMMIW QP HRQBEKH®!
_ % LQWHFROP Q@EHDG$ P RQAR &RP P W HWRU7HP / RDQV DV\KFK &RP P LW QAL \KHUHI WUDWLI GHG RUP RAILHG DQG 7HP
/ ROQ &RP P I\ HOW P HIQVWH DJJBIDM 7HP / ROQ&RP P W HQVR DR WH/ HIGHY  7KH DJJ W DM SUGASDODP RXQAR DY HGHY
7HP / ROQ&RP P W HQNVDVR WH) LW P HQEP HO( 1T HRYH' DMLY

37THP / RQ) CHOW P HIQVWHWMP GO0 CRAOWN SURVGHE SXWXOQWRS WIFDBI

37HP / RODO DMINW' DM PHIQ/ D Z 1K UASHRAAR \WH LQUWIO7HP / RDQY -XO DG E Z1W UASHWR DQ
,QFUHP HQIOTHP / RDQY \WH GDIM AR LQ \WH UHBYDQW HIGHU- RQEHUS JUHP HAZ WK UASHRNR XK , QFUHP HQOTHP / RDQY LQHIFK
FDHD/AKAK GDMP D' EHH \WQGHGZ W UAGHRR FHMBLQ/ HIGHWT7HP / ROQVSXUMXOQAMRGHAIRD D RUBHANRD

37HP 62)5 $ @ IQWDRY P HIQ/&O ( * URXS YHIKP DINS G° LQWDIRY/ [P WMG &%6  RUDVKFFHWRUDGP LQUADRUR
WH7HP 62) 5 5HHHIHS DMHDRMSE \WHS G° LQUDIYHS JHQNQIWUHDRIEBIGVFUHAIRY

37HP 62)5 5DM \KDOP HIQ Z \M UASHRWR D) TP RXQAR Z KIFK \WH7HP 62) 5 5DM2 SIRQDSSTHY |RUDY , QMMAY
3HIRG \KH LQMHWDM SHIDRP GHMPIGGE WHS GP LQUWDIYHS JHUAE, GYIAQ) \WH URXANY TXRIHQARXQEHG XSZ DB/ DAKH
$ P LQMDAYHS JHOW GAVFHNRD \RWHGQDHW KR $ \WH7HP 62)5 5HHHFH5 DM RUDWIRUARP SDUIEGIR \KAK , QRN
3HIRG DV \XFK DM LV SEDKHG B WH7HP 62)5 $ P IQWDRURQ\WWH @ WH37HP 62)5 ' HMPICDNRD' DM \KDALY \ER
YOMGHY D VSURMRWHI LD R XA, QMWVBHIRG B\ % DQ®BHUHNXIOR P LOQVWH62) 5 5 HHYH3HRHQEIH || WH7HP
62) 5 5HHHIH5 DM RUWH DSSTFEG WIRUKDY QRABHHD SXEQWKHE RUU-BORHG Z W DYHIFKP DUN 5 HSORHP HYWR SP  3WMEXUK
3HIQX ODQDWP H RQWH7HP 62) 5 ' HAP LQDIRY' DM \WHQWH7HP 62) 5 5 HHMIH5 DM IRUSKERH/R FIXH $ LQWHSHHAQ)
VHQMFH \KDDEHWH7HP 62) 5 5 H HHZHS DM ROVKAK WRURQWH I LIVGHOMQHY D SUHFHAQ) KK 7HP 62) 5 ' HAMP LQDIRY' DM
IRUZ KIFK \KFK 7HP 62) 5 5 H HIHEFH5 DM I RUNKAK \WMRUZ D/ SEQWKHS LQ DAFREDGAH KHIZ LW \R BRQJ DV \KFK [ LINBBHAHAQ) 9oMGHW
' D VR RAWDOWEH  9%9MGHW' D VSURAR\KK 7HP 62) 5 ' HMP ICDNRY' DM | WH7HP 62) 5 5DM GHMP LGHSDVSIRIGG
CERYH Z RXGEHOW\KDQWH62 ) 5 ) GRUMHQ\WWH7HP 62) 5 5 DM\KDDEHGHP HS\REHWH62) 5 ) BRJ 7KH7HP 62) 5 5 DMKDOEH
DOVVMG DXARP DIVDD Z MKRMRIFHWR \WHYRWRZ HURQDQGDVR L WHILIWED R HFK , QMBWBHIRG DQG L \WHHIHAWH@MR Q)
FKOQHIQ\WH62 ) 5 5 FHYH3HAHQBIH

37HP 62) 5 5DM/ RO P HIQVD/ ROQWDAE-DWYLQMMWEDHERQ7HP 62) 5 5 DM

37HP 62)5 5DM2 SIRY P HIQV\WHRSWRQ R \WH %RWRZ HUWR KDYH/ RDQY EHDULQMBADAKH UDM DQG XQEHUWH WP V
\SHIFGIQ6HAWRD D Il DGEHAWR)  F Il D/DSSTHEG

37HP 62)5 SHHHFHS5 DM \KDOP HDQWHIRZ DG GRNQ) \WMP IDDMEDHGRQ62) 5




37WOMANRY PHXYY D WHWHICDAQ) R \WH/ ROQ 3DMAV H M), QG-BAMIHN E WHIXQAQ) R WH/ ROQV RQ \KH
) XQAQ) ' DM DQG WH FRQXP PDIRQ R \KH RKHJ WDQLRNRY/ FRQMP SDAG B\ WY $ JUHP HQV F\WWH FROXPPDIRQ R DQ RKHJ
WBQLANRYYLQ FROGHANRD Z W \WHI RFIRQJ RQWH) XQAQ) ' DMDQG G \WWHSD P HAR WHI H/DQGH SHOMYLGRXUHE LO FRQGHANRQ Z WK
) R WHIRIRQ

38&3" PHRQVD/INSHILHGIQ6HANRD D

38, ) (DCADD QMR PHIQVOQ %65' 8 QEHMNG) DV\KFK \WMP LV GHIGHS XQEHWH35$ 5XBERRN DV P HGG
IRP WPHWWPH SIRP XODMSE\ WHS QWG. LQIGRP 3LXGHRIID5 HIXDMRQS$ XKRIW RUDQ SHYRQ DAY Z1WMQ,) 358 R \KH
) &$ +DQERRN D/IPHEGIURR W H\RWPH SURP XODMGE\ \WHS QWG LQIGRP ) LQDADD&RGAVS XKRUIMW Z KIFK LGFOGH/ FHMIQ
FUHRWOQUMDANRQY DG LOYHR HONLLP V DQGRHIMQDH LADMYR \KFK FUHEWOIMANRQY RUQYHXR HVLLP

38. 5HROMRDS XWRIW P HQVWHYONR ( QOGRUDQ RKHUSXETF DGR LQWADAYHDAKRIM KDYIQ) UASRQIEIOW |RJ
WHUHROWROR I 8. ) LADCAD] QANMMRQ

38 CDANMMG YHIFKP DUN 5 HSOFHP HOV P HDQV \WH DESTFCE®! YHIFKP DUN 5 HBOFRHP HOAH FOQQ) \KH UHDWEG %4HJFKP DN
5 HSOPHP HY/$ GWW HQV

38 QHNIRRMGEDK P HIQV DADQ WP H FDK DQG&DWK ( TXLYDBWVP DLQEICHS LQ G-BRIMIFFRXQIVIQ WHS QMG 6\BM/ \KDV
DUHCQR/S HXRRG DA WP H

386%$ 3875.27 $FWP HXQ/\WHS QU DG 6WHIWHIQ) $ P HIFDE 3URVIAQ) $ SSURSUDM 7RRY5 HTIXILHG R, QMIHBW
DQG 2 EWKPAHIRIN $ PAR 3XEQF / ¥ DV \KH \[CP H KDV BHHQ RUKDODKHMIWUEH BQHZ HG H WGHG (PHG-GRJ
WBORG

38 6 YRURZHI PHIQ/DQ %RURZ HAKDAWDS 6 3HIRQ

38 6 * RYHIP HWSHXUMHW/9SMCHY' D PHIVDQ @ H AFSWRU D D6DME RUBXQED RJE DA RQZKIFK WH
6HRXUMIY, QBN DQG) LCDGAD0D DUHNS WRADNRQ UHARP P HIB/\KDAKHI L] HBLGARP HG-S0WY HQVR LWP HP EHYBHFBRHG | RAKHHIH
@ IRUSXBRA/R \WEQ) LO8 QWE6\BIM/JRYHGP HONHRXUMEY

38 6 3HIRY PHIQVDQ 3HIRQWDAVD:8 QWGA\BM/3HIRY D/GHIGGIQEHAIRY D R WH&RH

38 6 6SHHADG HROMWRQS HIIPH P HIQVDVIVVGHRIIHGIQ6HAMWRD

3 WKRTIQ) $ JHOVP HIQVDQ / ROQ30WMY DQGWHS GP LQMDAYHS JHOW

3 MGZQ DG &RYHMR) 3RZHY PHIY/ D ZLW WASHAMR DQ (($ 5HROMRD $XKRIW \WH Z U GRZ Q DG
FROMMRQ SRZHY R WK (($ 5 HROMR S XKRUIMV [URP WP H \R WP H XQGHU\WH %010, Q / HILVDMRY | RU\KH DCSSTFCE®! (($ 0 HPBHU
&RXQN Z KIFK Z UM GRZ Q DG FRQYHMRQ SRZ HY DHGRRUEHG LQWH( 8 %010, Q/ HIMDRQ6FKHEX®! 06 E Z W UASHRWR WHS QMG
. QG DO SRZHYR \WHDSSIFLEGIS HROMRQS XKRUMY XQEHMWHYMIO, Q/ HIMDNRQWR FOGRHO UHBFH P RAI\ RUFKDQHWHIRP R D
QCHOVR 0Q 8. ) LDGADD QAMNRYRUDY. FROMPARULQXKP HIAKQEHUZ KIFK \KDAITELMN DINAY \R ARQYHWIDRUSDWR \KDMICELOW

LOR\KDUY \FRXUMA/RUREQIDIRQV/R \WD/SHIRQRUDD. RKHUSHYIRD R SURYLGHWDAIQ, \WKFK FRMEFARULQIIKP HWWAR KDYHH I HRAD/LL D
WKWDGEHD




H HIAVHG XQEHIMRUR \KVSHIG D) REQI DARQLQUASHAWR WDAMICELOW RUDQ R \WHSRZ HYXQGHMKD/DIO0, Q/ HIVDNRWDADH UHDMS
\R RUDCHCDY \ROQ R WRHSRZ HY

SROMKENR) 8 QBW \WH FRQM VR \KV/$ JUHP HOARKHZ VH FBO® UNXLA/ WH IRTBZ Q) XBV R FROMKANRY \KDID
D5SO \R\MY/$ JUHP HOADQGHIFK R \WHRAKHY/ RDD' ROXP HQV' D UH HUHGRHY R \WH SOUDOLGFOGH \WH QI XTI \KH SOUDD WH SDIWDQG \WH
Z KRBIDQGWHZ RB/3 LFOGH” 3 LFOGH DQGALFXAQ) \KDOEHGHP H3\R EHIRTRZ HGE. \WHSKUDH?Z AWRAWIP MIMRY  E WHZRG
37 1@ \KDOEH ARQWKHG \R KDYH \KH\DP HP HDQQJ DQGHIHAAD/\WHZ RGA\KDD  F WHZ RG/GKHIR * *KHHOQ' 3KHIKQEHS KHHR
DQG P LOUMP V IQ\KY'$ JUHP HWRUDD RKHJ/ RDD' RAXP HAH HUWR \MLY'$ JUHP HOARUNKAK RKH/ RIQ' RAXP HQADVD Z KRBl G
DG VHRNRY \KEVHRNRY FIXVH \FAKHX®IDQGH KIEWH HIHIAHY DR \KLYS JUHP HUWRURKH RDQ' REXP HOADVWWHFDHP D EH XQBW
RAHZ DMA\SHAILHG H BHHHIH\R DY 3HYIRQLGFOGHY KK 3HYRQV\KFFHARY DG DAIQY | UHHHIH\R \WMLY$ JUHP HWRUDD RKHU
/ RIQ' RAXP HWP HIQV WY $ JUHP HWRU KK RKHU/ RDQ' REXP HQWV\RIHKH Z W \KH \FRKHX®V DQG H KIEW KHMR RJ\WKHMR D/
[P HGHS P RAILHG WBOFHG \KEWWAMS | RU \KSHYHEHG RUBIMBAG 1URP WP H\R WP H \KEMPAR DO UAXURNRQY \WHIFRQ \GHAL LHG L KLY
$ JUHP HOARU\WH RKHU CSSOFCEGH / RIQ' RRPHW J  UHDAYH \R \WH GHMP LDNRQ R D) SHIRGR WP H 3 IURP” PHIQ/:IRP DG
IFOAQ) * 3\R PHIQ/A\RBW FOQQ ~ DGAWRIK P HIQ/A\MRIK DGLFOAQ)N K D) HHHIFHWRDQ OF RUBIXDMRQKHHO
\KDD XQBW RKHZ VA \SHAILHG UHHUWR \KFK @7 RUBIXTMRQ DV CP HIGHS P RAILHG RUVKSSBP HAG 1R WP H\R WP H L \KHZ RB/
3 DMV DG SURSHW  \KDIDEH FRQWIKHG R KDYHWH\CP HP HIQQJ DG H 1 HRAADQG VR UH HVR Q) DQG DEWHQ) LEG! DG LQQILEGI DAHV DG
SURSHWY LFOAQ) FDK VHRXUMAY CAFRXQI DQG FRQMPAWIKW M Z KHIHYHUWKH FRQM WP D BTXUH D SURQRXQ \KDEDLGFOGH \KH
FRUIMSRAQ) PDAXIH |HPLQCH OQG GHAMUIRPY N VHRMRQ KHDAQIV KHIHQ DQG LQ HFK RKHJ/ RIQ' RXP HOADH LGFOGHG |RU
FROMHQIHIAH DQG \KDDQRAD  HAMKH LOMSUABINRD R WY $ JUHP HWRU\KEK / RDQ' RPXP HQVDQG O XQBW RKHZ MH \GHAILHG DD
UH HHAVKHHOWR WP H/R @ \KDTFRQAMAMUH HIHFHAR ( DAMQ7LP H

$ FFRXQIY) 3UCHSBY &KDQIHY/ IO * $$3 ([ A-BWDY RKHZ VH SIRIGHS 1Q WY $ JUHP HQV DD ARP SXBIRYY DG
GHMP LODINRQ/D/\R CFFRXQIG) RUI LGDGALOCP DALY DQG 0T LDGADONTAMP HONM\R EHGHIYHHG SXYXOQAR WLYS JUH-P HOWKDTEHP DCHOQG
SUBDBG IQ FREAHZ W * $$3  LFOAQ) SUCASBY R FRQRIEDIRY Z KHIH CESURSUDM  DQG DICAFRXQIY RUI LGDGADOWP \/ \KDID
KDYH \KH P HDQQIV DAUEHG \R \KFK WPV E * $$3 DV 1Q HIHARQ WH &EQ) ' DM CBSTHG RQ D EDLY FROMAMAZ LK \KRH XVHG 1Q
SUHBDUQY \WH6\BP HOV HHIBG R IQ6HRANRD D 1 REIWMBQEQ) WHIRWRQ) Ul DAY WP HDQ AKOQHIQ* $$3 LGFOAQ) \WH
DRSWRO R )56 ZRXT O HAMKH FRP SXIMRQ R Q) | LQDGADOWDAR RU BN HQMHAIRW LQ DY / RIQ* REXP HQWVDQG HWKHUWH
%RURZ HURUWWHS5 HIXLUHG/ HQGHY \KDEDVR UHTXHWMKHS GP LQADIYHS JHIMKH/ HIGHY DG WHYRURZ HIVKDDGH RDMIQ JRRG | DMK \R
CP HJG \KAK UDAR RUUATXLUMP HAIR SUAHYH \WH RUJLCDOLQMIAKHIR 1Q @IKWR \KFK AKDOQIHIQ* $$ 3 \XEWRAKR \WH CSSURYDOR \WH
5HIXUWHG/ HBHY  SIRMGGWDNVXQMR [P HIGHG D \KAK UDAR RUBTXLUHP HWKDIDFRQMH \R EH AR SXWG LQ DAFREDFHZ W * $$ 3
SURUR KK FKDQJHWHHOQDQG E \KHYRWRZ HIVKDDSURYIGH\R WHS GP LQVADAYHS JHOADQG WH/ HOGHY | LQDGRDOWBAMP HON DQG RKHJ
GRIYP HQV UHTXLLMG XQGHUWLY'$ JUHP HOANRUDY UHDRQTE®  UHNXHUAG KHIXQEHUVHINGY | R D UFRGAADIRQ EHE HHQ FOBXOMRY/ R KK
WDIR RU UANXLHP HQAP DCH EHRUH DQG D\MUJIMQY HIHAMR KK AKOQH IO * $$3 1 REZLWWERAQ) DO WQ) R \WH FROADY 1O \KLY
$ JUHP HMWRUDQ. RMHJ/ RIQ' RAXP HQM RUDISXERA/R \MLYS$ JUHP HOADQG WH RKHU/ RDD' RAXP HQV LGFOAQ) GHIDYH FRYHIQV
I LQDGADOFRYHIDQN DQG ARP SRHOAGH LQURY * $$ 3 Z L@EH GHP H5 R WHARSHIDIY GDAH/ DQG &CEMID' HDH 2 ERJDARY LQ D P DQGHU
FRODAMAZ AW \KH WD HAKQEHU* $$ 3 DVIQHIHAWP P HADMY SURUVR \KH IMKDGFH B\ \WH ) LQDQROCS FFRXQIY 6\BIEDBY YRDEG RQ
) HEOOWY R $ FFRXQIY 6\BEB/8 SADM1 R

YHIKP 0N 5 HSORHP HOWVL RVIFDIRD  6HARD G R \KV $ JUHP HQAVSURIGHY D PHKDQWP |RJ GHMPIQQ) DD
DOMIDAYHUDMR LQMFNQWKHHYHAKDAKH7HP 62) 5 5 DMLY QR GQIHIDYDOEG RULQ AHYSIQ RAHUALURP WEFHY 7 KHS$ GP LQMRDAYH
$ JHERYQRAZ DUDQNRUCFAH-BADQ




UASRQIELMN | RUDQG \KDDQRAKDYH DY QCELAW Z W UASHAAR \KH OGP LQVDIRY \XEP MIRQ RUDQ  RKHJP DU UHIDAG \R WH 7HP
62)5 5 DMRUZ L\ UASHAMR D) DIMCDAYHRVKFFHARUUDM\KHMR. RUU-SOR-P HOVDMWKHHRJ

[ 1P \MGE& 7 ) RUSKBRH/R GHMP LQQ) ARP SIDGRHRQD3WR) RP DYDMVZ W DY &RQRICDMS7RED
1 HW HHIIH5 DAR RUDQ RKHJEDNHAEDHG RQ&RQRIEDAG ( % 7' $ RIVRBODAHN RUZ KHKHUD3RMMMO HDXOWRU( YHMR ' HIDXOV

KDV RAFXUHG DQG LV FROMXQ)  1Q HIFK FDVH LQ FROGHANRY Z WK \WH FRQXP PDIRQ R D/ [P WG &RQAURY 7 WIQANRY \WH GDM R
GHMP LCDNRQ\KDID DAKHRSWRQR \KHYRURZ HJ EHWHWP H\KH GH LQMYH DI BHP HQWI RUOVKK / P [\WG & RQBWNRQ 7 UDQUDRANRQ CUH HQMB G
LOR \KH3/ &$ 7HAV DM DMIILYIQ) HIHAAR \XAK / LP WG & RQBURQ 7 IDQLANRQ RO D3R ) RIP DUDLY SURVGHS WDARE MWMBA Q)
WHIRWRQ LQDOFDA/QR6SHAILHE ( YHAR ' H DXOWKDIKDYH RAPXUHG DG EHFRQMXGQ) DRMUJIIVQ) HIHRAR\XK $ FIXOMRY DG
\KH RAHBQURNRQY \R EH HOMHG LOR 1O FROGHARQWHIZ W I[FOGQ) D LGPXUHFHR |, QG-BMIHNV DG WHXHR SURFHHO/\KHIR
DVLL WH RFPXUHG DAKHEHILQRQ) R \KHP RMBFHR® FRP SBIMG0 HDXUHP HOABHIRG \WHHIGHS SURWR \KH/ &$ 7HXW DM DQG | ROWH
DRAFHR QREWL D) R KK DR RJCP RQN DH H FHHEHG DV D AXO\R | OFXDIRY/ LQ \KFK UDIR RULP RQALGFOAQ) GH R
| OPWDIRY/ IQ&RQRIDM ( % 7' $ R + REQIVRUWH SHIRQ EMANR \KFK CFTXMMRQ DARJSURUVR \WHFRQUKP P DNRQR \KH UHBYDQWV
/ 1P WG & RQAURQ 7 IDQIRIRY \KAK UDIRY Z LAOXGRNEH GHHP H3\R KDYH EHHQH AHHEHG DVD UAKOR \KFK | OFWDIRQ/\RBID |RUSKERH/R
GHMP 1QQ) Z KHKHJ\KH UHBYDQV LP WG &RQEMNR 7UWDQCRIRY LV SHIP WG \R BH ARQXP P DG SIRIGHS WD \WH %RURZ HJHBRAW \R
KDYH \WFK GHMIP LQDIRQY RAPXUDAKHWP HR HW  LOR \XFK GH LQMYH DI UHH-P HOMAKH/ LP WG & RAWRQ 7 IDQVTRANRQ DQG \WH , GRUHP HOED
7HP / RDQ\R EHLGPXUWMG DQGDQ DWRADMG/ IHY DQGWHXHR SURFHHB/WHIR DG WH FRQXP P DIRQR WH DESTFLEBIS FTXMUWRY
\KDOEH GH-P H3 LQRXUHG DQG RUDBSTHGE DAKHWP HR \KAK HPRIRY XQMDKAK WP HDVWH, GRUHP HQEOTHIP / ROQLY CRXMDED LGRXUHGRUWH
DSSOFCE® CFTXMMRQ DIUHP HALY WP LCGDAMG Z AWRAMIPNDD FRQAP P DY \WH DSSIFCEGI$ FIXAMWNRY DG RAMBDAQ) WHIHIWWJIRU
SXERH/R GHMP 1QQ) FRP STDGFHRQD3WR) RIP DYDMVZ W D) CESOFE®I& RQRIEDMS 7REDL HY HHIIHS DARRUDQ. RKHUILQDGRDD
FRYHIDQARUUDAR EDNHNRUFDBX@IRQR \RBCDXHN D/WHFDHP D EH IMEHQ) XQGHIWRRG DQG DIBHE WDAZ W BASHRAR DD VKK WDIR
WMARU EDANHV HYHD UL XQUADMG \R GHMP LQQ) Z KHAHU XK $ FIXMNRQ LV D 3HP WG $ FTXMWRQ  \KH YRIRZ HJ\KDDG-P RQMDM
FRP SIDQFH Z W \KH DSSOFEG! WAAVERK DM JIVIQY HIHAMR \WH DSSOFCEG! / LP WG &RQAMRY 7UWDQORAIRY DQG DRKP LQ) WDKK
WIQAMRQKIG RAWRFXUIG 1 RENKMNERAQ) WHIRIHRQ) WA/ XQEHNRRG DG DI UHGWDAD LQ\WHHYHQARHFRQXP P DIRQR DQ \KFK
/ 1P WG & ROAMRQ 7 IDQVIRNRQ VKDIDGRAKDYH RARXUIHG RQ RUSURUVR \WH GDM KDALY RGHKXQRHG HIKW @ VIR®Z [Q) WHIQQ R
\KHGH LQUWHDI UH-P HOAKHIH R \KAK WEQDRMRQ\KDIGR GRQIHUFRQAMMAMD/ 1P WWG& RQAWRQ 7 IDQUIRNRQI RUDD. SXBRHKHIKQGHUDG
E Q@R HHWZ @DY , R HIED5 HROLQ) &UHAWERP P LW HOABH \XEMPMR WH / P WG & ROBURY 7WDQORAIRY SIRYIMRY/ R WY
OHARD  DIGOHARD

$57,8&/ (
5(92/9.1* &5(* 7$1' 6. 1*/ 1(/2$1)$&/.7.(6

5 HRMQ) &UHEVRRP P W HOW

D 5SHRWQ &WEAW RXY 6XEVRMR \WH WPV DG FREEWRY/ KHIR DG UHDLQ) XSRQ \WH U-SUAHQBIRYY DG
Z DUDQIAY KHHQ\SHAUIHG HOFK / HIGHUVAYHIDED DIWHHV\R P DNH5 HRMQ) & UHAW ROQV\R WH YRIRZ HJLQ' RIYDADQ. WP H RUIURP
WP HVR WP HRQRUD\MUWH) XQAQ) * DMR\KH( [ SLDARY' DM SURIG-GWDANMUILYIQ) H I HRAAR HIFK KK/ RDQ L \KHDJJWIDMIP RXQNV
R 5HROLQ) &UHAW RIQVIWRP \KAK / HIG-UNKDDQRAH FHHG \KAK / HIGHIV'5 YR &UHEWERP P LW HOAP LV KK / HIGHIV 5 DIEG
6KDH R \WH RAMBAQ) 67 1QIACH / RDQY DG/ HIWUR &UHEW2 EQIDIRY OQG (L \KH 5 HYROLQ) ) ROV 8 \DIH \KDDQRAH FHG \WH
5 HYROLQ) &UHEVERP P W HQV © LWKQWKK




P IWR WP HDYG P RXQADQG \MEMPWR WH RKHUSUIRYIMRQVR  \KLV$ JUHP HQWKHYRUWRZ HUP D BRIRZ. WD DG HERUWRZ. SXUXOQNR
WIVOHANRD

E _6ZIQIQCH/ ROD&RP P I\ HON 6XEMANR \WH\MIP \/ DG FROGMRYYKHIR DO UHDLQ) XSRQ\WH U-SUAHQEINRQY DG
Z DUDQINAYKHIHOQ\SHA LHG DOGWHDI UHP HQVR WHRKHY HG-W\SHRLLHGIQBHAIRD 7 WUASHPARGZ LQIACH ROV 31& PD DAW
ROWRQ FOGFHDEGIDATY WP HIRUDQ WDIRQZ KDARHYHU P DNH6Z LQIAQH/ ROQY \WH26Z LQIACH/ ROV \RWHYRWRZ HJULQ' RALY DAQ
WP HRUIURP \IP HVR\WP HONMKH) XQAQ) ' DMR EXWRNGFFOQQ) WH( [ SWDARY' DM LQDQDIJI U DMSUGA.SIOIP RXQAXS R EXVWRNQ
H FHVR SIRMGE WD \WUIIMGQY HIHAAR \KAK 6Z LQIACH/ RODQ L WHDIJUIDMOP RXQAR DY / HIGHIV5 HRVQ) &UHEW
| RDQVSOV\KK / HIGH V5 DEEBIGKDHR WHRAMBEQ) 67 LQIAGH/ ROQVDQG/ HAMUR & UHAVR EQIDIRQY\KDDGRAW FHG\KAK / HGH IV
5 HROLQ) &UHAVERP P W HADQG L WH5 HYROMQ) ) DM 8 \DIH \KDEDQRAH AHHG \WH DIJWHI DM 5 HRMQ) &UHAVZGRP P W HQWVR WH
/ HIGHY : MKQWKAK QP IWR WP HOQG P RXQADQG \KEVRAR \WHRKMHUSIRYIMRQVR WS JUHP HQMAHYRURZ HUP D ERIRZ WBD DG
WERIRZ SXOXOQARMYEHANRD — E

1 DMHR / HCHY 2 EQIDIRY Z W 5 HSHAWR 5 iYRYQ) &WAW R/ ( DFK / HIGHU\KDDEH REQIDAG \R | XQG HIFK
UADXHAVRUS HYROLQ) &UHAW RDQVSXWAOQARGHARD  LQOFFREDGAHZ W W5 DEEGIBKOWH 7 KHDJJWIDMR HIFK/ HBHV5 HROLQ)

&UHEAW R/ RAMBAQ) KHIKQGUWR WH YRIRZ HUDADQ. WP H\KDEDGHYHJIH AHHG W5 HYRLQ) &UHAVARP P WY HOAP LOXV LW 5 DIEE®]
BKOHR \WH RAMBOEQ) 67 LQIACH/ RO/ DG/ HWUR & UHAW? EQIDARY/ 7 KH REQIDIRQ/ R HIFK / HIG-UKHIKQEHUDMH \HYHIDO 7KH

IDOWHR DQ / HIGHWR SHIRP 1W REDI DIRQY KHIXQEHVKDIDGRATH HANKH 2 EQIDARQYY R WH %RIRZ HWR DY RKHJSDWY GRUVKDDDQ
RKXHUSDWY EH QCEG! | RUMH IDOWH R \KAK / HOGHUWR SHIRP W REQIDIRQY KHIKQG 7 KH/ HIBHY WKDEKDYH QR REQIDIRQ\R P DNH
5 HYRVLQ) &UHAW ROQVKHIKQGHURQRUD \WMH( [ SUDARY' DM

&RP P \W HON HY $ FRXQ) IRUHIFK @ 1URP WH) XQAQ) ' DMXQMOWH ( [ SLDARY' DM DQGZ MRAWWHIDEG \R Z KHKHU
\WHFRQAMRQ/\R P DNQJ) 5 HYRYIQJ &UHEW ROQV DH\KHQ P HV WHORURZ HUDIBH/\R SD. \R \WHS GP LQVADRYHS JHINRUWH DFFRXQAR
HIFK / HB-UDFFREQ) \R W5 DIEE®I 6KOUH D GRQUH XQEIEG FRP P WY HQAYHH \KH3&RP P WY HONY HH - HIXOOWR \WHS$ SSOFCEGI0 DULQIRU
WK @ FRP SXMERQWHEDLVR D\ HIUR \KUHH KXQBBG M W @ VDG IRNDO® VHIBHG P XABIHGE! \WH QLI HHIFH I RIVKK
@ EHEHQWHIP RQAR D WH5 HYRLQ) &UHAVERP P MY HONP IOV E \KH5 HYRVLQY ) CRAW 8 VJH SURYLGHS KRZ HYHU\KDARBID 1Q
FROGHANRQ Z \W GHMP LQQ) \WH\KDIHR HOFK / HGHULQ\KH &RP P WY HQAY HH \KH 5 HYROLGQY ) CAAW 8 VDIHZ LW URSHRAIR \WH SRINRQ R
\KH&RP P \W HYY HH DEIRDMG \R 31 & \KDILGFOGHWH | X@IP RXQAR \WHRAMBRAQ) 67 LQIACH/ ROQ/ DQG Z W UASHANR WH SRIMRQ R
WHERP P W HQY HHOTRDAGE. \WHS GP LQVADIYHS JHYWR DR WH/ HIGHYRKHAKDD31 & \KFK SRUMRQR \KH&RP P 1\ HWY HH\KDD
EHFDBX@AG DAFRAEQ) R HIFK \KAK / HGH V5 DEEBIGKDUH DvL \KH5 HYRYLQ) ) CRAW 8 \DIHH FOGH\WHRXAMBAQ) 6Z LQIAH/ ROQY
SIRNGGWDAR' HDXAY / HIGHMDOEH HQMBG\R UFHYHDQ &RP P W HYW HHIRUDQ. SHIRGGAUQ) Z KIFK WD HIGHULVD' H DXEIY
/ HGHU DG \WHYRUWRZ HOMKDIRAEHUBTXUG\R SD 0 \WKFK &RP P LW HYY HH\KDARKHZ VHZ RX@ KDYH EHHQ UHTXUUHG\R KDYHEHHD SDIG
VR KDV HDXGMY) / HGHU  6XEMANR \WH SIRYVR 1O WH GUHA® SUHRHAQ) \HOMIAH DS&RP P I\ HWY HAV \KDEH SD CEGH LQ DUHLY RQ
HOFK 3D P HQN DM

7HP ICDIR) RUS HOENROR 5 HYRNQ) &BHEWLRP P MW HON 7 KH YRURZ HIVKDIDKDYH \WH U KWXSRQ GRAGIN \KDQ WUH

UOMCHN' D VI QRIEHWR \WHS GP LQMDAYHS JHMR WP LCDMWKH5 HRLQ) &UHAVRRP P W HQVRU 1URP WP H\R WP H \R BHEHWH
DIJUIDMIP RQWR WH5 HYRYLQ) &UHEAVERP P W HQV UDEE®D [P RY \WH/ HIGHYLQ SURSRWRQ\R \WHUS DEEGIGKDBY  SIRMGGWDNR
\WKFK WP LDARQ RUBBAIROR 5 HYROLQ) &UHAVERP P W HOV\KDDEHSHP WG L DWUIIYQ) HIHAAKHMR DQG\R D) SUED P HOVR
\WH5 HYRVLQ) &UHEW ROQV/P DEHRQWHH I HAMH CDMWHBR  \WWH5 HYROLQ) ) CROW 8 \DIHZ RXTS H AHHG \WH DIJWIDM5 HYROLQ) &AW
&RP P \WWHQVR \KH/ HYGHY DG




SIRNGHS | XUKH WDALQ KH HYHAKH 5 HYROQ) & UHAWARP P LW HQN DU UHBXAHE R DQ DJJWH DM P RXQAGW/ \KDQ WH/ HIWUR & UHAW
6XETP WMWRUWH 6Z LQIAH / RIQ &RP P W HOMKHD 1Q HIHFAWWH / HIWUR & UHAWBXETP WOGG \WH 6Z LQIAH / RIQ &RP P W HQW DY
DSSUFCE®! \KDEH A5 B DY P RQAMWKAK WDMERH R WH / HIWUR & UHEWBXETP IWDQG WH 6Z LQIACH / RDQ &RP P WY HQV DY
DSSUFCE® H AHHGWHS HYROIQ) &UHAVERP P W HQV $ Q. VKK UHBXAUIRQ \KDOEHIQLQM UDCP XUBBVR DQGOQIP RQMNXTD
R R GW \WDQ DQG KD WA SHP DOHQ® \WH 5 HYROLQ) &UHAWERP P WY HOV WHD LQ HIHAW $Q \KFK WHBAURQ RU
\MP LCDNRQ\KDIDEH CFFRP SOQHG B\ SUHSD) P HWR \WH 1 R \RIHKHUZ W RAMBQEQ) &RP P W HW HH/ DQGWH I X@IP RXQAR QMY
CRRXHG ROWH SUCASDOWP \REHSUHENG DQGDOIP RQVHHBG\RIQBHAIRD —— KHIR \RWHH \WOAGHHWDY \R FDOHWHDIJ W DM
5 HYROLQ) ) CLOW 8 \VDIH D\MJJILYLQY HIHRAR VKAK SUHSD) P HQW R EH HIXDOWR RUGW WD WH 5 HYRYLQ) &UHAWERP P W HW DV \R
WOAGRAMP DM $ Q QRIAHWR UHBFHWHS HYRVQ) &UHAVERP P WY HOVXQEHMY/6HANRD  \KDOEHLLUHYRACE®!

5 HYRMQJ &UHIW RBDS5 HXHEW &ROHMROVDGS5 HH O 6Z 1QIACH/ RIDS5 HIXHW

D 5HRNMQ &BEW RIDS5HXHW &RYMHMRYD)G5 HHZ DY ([ AHBAD/ RKHZ IVH SIRMGHS KHHOQ WH %RURZ HJ
PD IURP WP H\R WP HSURUWR \KH ([ SLDARD' DM UHTXHWAIKH/ HIGHW\R P DNH5 HYROLQ) &UHEW ROV RUBHIZ. RUFRQYHWAIRH , QMY
5 DiM2 SWRQCSSOFCEGIWR H MY 5 HYRYLQ) &UHAW RDQVRUZHP / RDQVSXMOQARGHANRD B\ GHIVHIQ) \RWHS GP LOMRDAYHS JHON
QRMDMMDY DP ( DAMQ7LPH

L WUHH %MW DV SURWR WH SURSRHG YRUIRZ 1Y ' DMZ W WWSHRWR D \WHP INQJ) R 5 HYRMQJ
&UHAW RIQVWRZKIFK WH7HP 62) 5 5DM2 SWRQDSSTIHVRU E - \WH FROYHMRQ W RUWH UHHZ DOR WH7HP 62) 5 5DM2 SWRQ
IRUM / RV OB

L WHVIPHIMQHN' D R \WHSIRSRHGYRIRZ Q) ' DMZ W UASHRAWR \WHP INQJ R D5 HYRYIQ) &UHEW
/ ROQ\R Z KIFK WHYDHS5 DM2 SWRQCSSTH/RMKHOWD, R \WHSUHHAQ) , QMANBHIRG Z \W BASHAMR \WHFRQMHMRQ\R \WHYDH
5DM2 SIRQIRUIQ 5 HRVQ) &UEW R

LQ HIFK FDH D GX® FRP SBIMG UHNXHXKHIH RUVEWIRMD (Q WH IRP R _([KIEW RUD BTIXHWE \WMBEKRH LP P HADAD
FRQLP H31QZ UMY B\ WU | DAVP LBIRUWB] LO\KFK IRP  HIFK D3/ RIQ5HDHWV  IWEHQ) XQGHWKRRGWDAKHS GP LQVADAYH
$IHMWP D UHD RQWHDAKRIW R D) LQAYIGOOP ENQI \KFK DWBSKRQF UHNXHAZ LWRXWRH QHRHAW R UHFHSAR \KFK Z UMD
FRQLP DIRY  ( OFK / RDQ'5 HIXHWWKDIDEH LLUHYRACE®1 DG VKDT\SHAL \KH , QMU Db 2 SWRQ DG WH DIJBIDM CP RXQAR \KH
SURSRHG/ ROV ARP SUMQ) HIFK 9RWRZ LQY 7UDQRKH DG L CBSUFCE®! \WH, QMMKBHIRG Z KIFK [P RXQV\KDDEHLQ [ QMDD
P XQMSBVR DQG RABIW \KDQ | RUHIFK YRURZ 1Q) 7 IDIRKH XQEHJWH7HP 62) 5 5DM2 SIRQ OQG \  LQAUDD
P XQUBBVR DOGCRABWW\KDD | RUHDFK YRURZ LQ) 7 IDFKHXQEHAWHYDHS DM2 SINRQ

E _6ZIQIAH/ ROD5HXAW ( [ A-BAD/ RKHZ IVH SURMGHS KHHOQ WHYRWRZ HUP D [URP \WP H\R WP H SURUVR \WH
([ SLDARY' DMUANXHIKHGZ LQIACH/ RIQ/ HIGHWR P DNH6Z LQIACH/ ROQVE GHIYHY \RWH6Z LQIACH/ RDQ/ HIG-UGRADMAKDD
RRQRQWH SIRSRHG YRIRZ 1) ' DMR D GX® FRP SBIMS UNXHIIKHH RUVEWERND LQ\WWHIRP R ([ KIEW KHIHR RUD UHNXHKME
\MBSKRCH LP P HADMD FRQLP HGLQZ UMY B\ GWU IDFVP LOIRUWD]  HOFK D36Z 1QIQACH/ ROQ5 HXAWV  IMEHQ) XQG-UNRRG \WDAKH
$ P LQUADIYHS JHIWP D' UHD RQWHDAWRINW R DO LQAYIGD0P INGQJ KK D\MBBKRQF UHNXHWZ KRXWAH GHFHAW R BFHSWR \KFK
Z UMW FRQLLP DIRY ( OFK 6Z LQIAH/ RDQ'5 HINXHWAKDIDEH LUHYRADE®! DQG WKDIAVSHAI WH SURSRHG %RURZ LQ) * DM DQG \WWH SUGA.SDD
[P RXQR WK 6Z LQIOCH/ ROQ Z KIFK \KDMEHGRABW/\KIQ




0 INQJ 5 HYROQ) &UHIW ROQVDG6Z LQIACH/ RO/ 3UWAXP SWRQVEL WHS GP LOVNDRYHS JHOAS HED P HOAR 5 HYROMQ)
&UHIW RV YRUIRZ IQIVRS HED 6Z 1IQIACH/ R/

D .0 INQ 5HRVIQ) &UBW RXY 7KHS G° IQWDAYHS JHIWKDD SIRP SO DWWMJWHFHSAR IWR D/ RIQ'5 HIXHW
SXUMOQMR GHANRD RN\ \KH DSSOFCEG!/ HIGHY R LW WFHSWR KK / RIQ 5 HIXHIWSHAI L \WH LQRP DIRQ SIRVGHG B \WH
YRURZ HJDQG \WH CSSRWRP HQTP R \KH/ HIGHYR \WH UHNXHAMG 5 FYRQ) &UHAW RDQVDVGHMP LGHG B WHS GP LQDAYHS JHONQ
CAFRREFHZ MGHANRD (DK / HOGHUMKDOUHP VAW DSSRMRGHG KD DV SIRVIGG R IV \KHS GP LQARDAYHS JHOVR \KH SUKFLSDO
[P RXQAR HIFK 5 HYROLQ) &UHAW ROQWR WHS$ GP LQMDAYHS JHAMKAK \KDAKHS GP LQRDAYHS JHOALY CEGIR DQG WHS GP LQVADAYH
$ JHQANKDIED \R \KH H WWRH / HOGHY KDYH P DGH | XQB/ DYDLDE®! R IMIRUVKFAK SXSRH DG VEMPNR BHRANRD — 1XQG KK 5 HRMQ)
&AW ROQ/\R\WHYRIRZ HJIQS 6 ' RIWWDQGLP P HADMY DDMEGII XQB/DAKH3UWHSICR [ IFHSURAMR ~~ SP ( DAMD7LPH RQWH
CBSTFCE®! YRURZ LQ) ' DM SURMGHS \WDALL [Q / HOGHUI DO R WP IMAKFK | XQB/ \R \WH $ GP LQMADAYH $ JHQMQ D WP HY P DQQH \KH
$ P LQUADIYH $ JHOAP D HBRAMQ LW \RBI GVABNRD \R I XQG Z W IW RZ Q IXQ3/ WH 5 HYROMQ) &UHAW RDQV R \MAK / HIGHURQ \KFK
YRURZ QY ' DM DQGVXAK/ HOGHKDOEH\XEVRAR \KHUHD P HOWREQIDIRQIQBHAWNRD — E

E  3UXPSIRYVE \KH$ G IQWADIYHS JHOV 8 QBW \WH$ GP LQWDAYH $ JHIWKDDKDYH UHFHYHS QRIFH IURP D
/ HIGHUSURUVR WH SIRSRHG WP HR DR / ROQWDAKAK / HIGHUZ LEOQRAP DNH DYDIOEGR \KHS GP LQVADAYHS JHWKAK / HIGHIV\KDHR
KK / RDQ \KH$ GP LQVADAYHS JHAP D DWKP HWDAUKAK / HIGHUKDY P DGH VKA \KDUH DYDMDE® RQ\KFK CDM LQ CAFRUEDGAH Z WK 6HANRD
__ D DIGPD LQUAHIDGHXSRQ\XKAK DAXP SIRQ P DNH DYDIDE®\R \WH YRURZ HJUD FRUNSRQAQ) TP RXQNV , Q\KFK HYHQML D/ HIGHUKDY
QRMQ | DPAP DCH IW \KDH R \KH CBSTFCE®! / ROQ DYDME® R WH $ GP LQUANDYH $ JHV\WHQ WH DSSTFCE® / HQGHU DG \WH YRIRZ HJ
VHYHDD DIBHWRSD R \KHS GP LQWADYHS JHIWRIKZ LW RQGHP DQG\KFK FRIMSRIAQ) P RXQAZ W LQMIWKHIRY |RUHFK @D [URP
DQGLFOAQ) \WHAM\KXFK TP RXQAL P DEH DYDLOEG R WH YRUIRZ HWR BWH FOQQ) WHAMR SD P HR \KHS GP LQVNDAYHS JHQVDN
L IQWHFDHR DSDPHOMR EHPDGHE XK / HIGHU WH JBDAUR WH ( [1HARYH ) HEHIDD) XQB/ 5 DM DQG D DM GAMP GG B WH
$ P LQNDAYHS JHNQ DAFREDGFHZ W EDONGQ) LQBAMY - XGV RQLOMIEDON FRP SHODIRQ DG L IQWHFDHR DSD P HQWR EHP DGHE
WHYRURZ HJ \WH LQMAXNIDAM DESTFCEGI R/ ROQV XQEHWHYDHS DM2 SWRQ | VKK / HIGHUSD VIWNKDUHR WH DESTFCE®!/ RDQ\R \KH
$ P LQVDAYH $ JHIV\KHD WH [P RXQMR SOIG \KDIDARQAMMAM \KFK / HGHIV/ RID $Q SDPHIAR \KH YRURZ HJ\KDIDEH Z LWKRXW
SHMAFHWRDQ FOIP WHYRWRZ HUP D KDYHDI DQWAD/ HIGHKDAKDTKDYHI DBGWR P ENHVKAK SO P HIAR \KHS GP LQVADAYHS JHOV

F .0 DNQ 6ZIQ@H/RYY 6R&Y D/31& HPANVWR P ONH6Z IQIAH/ ROQV 31 & \KOD D\WJBFHSAER, MR D
6Z LQIAH/ ROQ5 HDXHMBXWMOOAR 6HANRD — E 1XQG WK 6Z LQIAH/ RIQ\R WHYRURZ HJLQS 6 ' RIDLY DQG P P HADMY DYDIOE®!
IXQD/ DAKH 3UCASDO2 [IIFHSURUWR ~~ SP ( DAMD7IPHRQWHYRIRZLQ) ' DM $ 6Z1QIAH/ RIQ1 RM\KDD Ll BTXUWGE 31&

HAGHFHWH6Z LQIQCH/ ROQY

G  5HNPHMWR 5HRNMQ) &WEAW R 7 KHYRURZ HANKDTUSD WHRMBQEQ) SUGASDOIP RXQAR DT6 HYRYIQ)
&UEW ROV RIHAHZ LW DORAMBREQ) LOMMIWHIRY RQWH( [ SLDMRY' DA

H YRIRZIQVRSHD 6Z 1QICH/ RV

L  31&PD DMVRSIRQ H HAMEGIDAIQ WP HIRUIQ WDRQZ KDARHYHU GP DQGWED P HAR D) RUDD
R WH RAMBQAQ) 6Z LQIAH/ ROV DQG HIFK / HQBHU\KDIDP DNH D 5 HYRMQ) &UHAW ROQ LQ DR [P RXQAHTXOOWR \KFK / HGHV
5 DNEGI6KDHR WHDJJ U DM SUGASDOCP RXQAR \WHRAMBAQ) 67 LQIACH/ ROV Z W UASHRAR Z KUEK WD) P HQNY GHP DQEHG
SOV Ll 31 & \RUANXHIV CFRXHGIQMBWAKHIRY SIRIGGWDNR/ HGHKDTEH




REQIDAGLQDY HYHWR P DNH5 HYRYIQ) &UHAW ROQVIQH AHWR W5 HRMQ) &UHAWRP P WY HQAP LXKV IW'5 DEEGI6KILH R
/ HWUR &UHAV2 EQIDARQYDQGP LOXVIWS DEEBIGKDHR [0Q 6Z LQIAH/ ROQVQRAR EHQI UEIG 5 HROLQ) &UHAW ROQVP DCH
SXOXOQMR WHSUHFHEQ) \HOMFH\KDDE-DULQMMMNDAKHIDHS DM2 SWRQDQG\KDTEHGHP H3\R KDYHEHHQ SURSH® BNXHIAMGLO
CFFAREDFHZ W 6HARD D Z MWRAWIHIDGWR D) R WHUNXUP HOVR \WD/BIRYIMRY 31 & \KDWSURYIGH QRIFH\R \WH/ HIGHY
ZKFKPD BHWBSKRQE RUZ UMK CRIFHE, (B | CPVP LIRWB]  \KDAGKRK 5 HYRVLQ) & UHAW ROQVDUH\R EHP DHXQEHMY
6HWRD  H DGR \WH CSSRMRP HOAMP RY WH / HIGHY DG WH / HIGHY \KDDEH XFRQAWRIDD REQIDAMS W 1XQG \KFK
5 HROLQ) &UHEW RXY/ Z KHKHJRUQRAKH FRQAVRQY\SHAIHG LQBHAMRD D RUIQEHANRD  DH\KHQ\DIMILHG B\ \WHWP H
31 & \RUIDHAV Z KIFK WDDQRAEHHOMHAMDY ~ SP ( DAMD7LP HRQWHIBMGHY' D GH WIMNHCDMWWH/ HGHY BFHYH
KK QRIFHIURP 31 &

L 1 DQ / HYGHJIDM\R P DNHDYDOEGI\R WHS GP LQVADAYHS JHONWRUWHDFFRXQAR 31 & DV\KH6Z LQIQCH
/ ROQ/ HYGHU D [P RQAMMXUHG\R EHSOGE. KK / HIBHUSXUXOQAR WHIRFIRQ) SIRIMRVR WIVEHRANRD — H B\ \WHWP H
\GHAILHG IO 6HANRD — H L WH 6Z1QIAH / R / HIGU KD EH HAMWBG R BFRYHUIURP \WFK / HOGHU [RMY WURKIK WH
$ P LQUADIYHS JHONV RQGHP DG \KFK TP RXQAZ W LQMIAXKHUIFRQ | RUWH SHUIRG | URP \KH DM \KFK SD P HOALY UHTXLHG \R KH
MRQZ KIFK \KFK SD P HQALP P HADMY DYDDEGI\R WH6Z LQIACH/ RO/ HIGHUDAD DM SHUDQR®  HIXDOR WHJWDAUR \WH
( HAMH ) H3HIDD) XQB/ 5 DM DQG D UDM GHMP IGHG B \WH $ GP LQWDAYH $ JHQMQ DAFREXFH Z W EDONG) LGB LXBV RQ
LQMEDON FRP SHODIRY SOVDQ DEP LQVADAYH SURFHAQ) RUMP LOUIH/ PXRP DUO AOUHG B\ \WH6Z IQIAH/ RIQ/ HBHULQ
FROGHAIRQ Z W \KH IRMIRQY 1 \WAK / HOGHUSD VKK TP RXQVZ LW LQMIAXADGG | HA/ DV DRWAOG  \WH CP RXQR SOG \KDD
FROXYAM \XFK / HIGHIV 5 HYROIQ) &UHEW RDQ Z IW UASHRWR \KFK S0 PHQV $ FHWLFDM R \KH 6Z LQIQCH / RDQ / HYGHU
\WEP WG \R DO / HOGHU WURKIK \WH $ GP LQMADIYH $ JHOWV Z WK UAGHRAAR DQ TP RXQV RZLQ) XQEHJWMLY FDXAH UL \KDEDEH
FRFFOMYHIEVHP DQU HIWHIRY

I 6Z1Q@H/ RV 8 QHJ&DK 0 DXDIHP HWG JUHP HOWV |, Q DEAWRQ W P INQJ 6Z LQIAH/ RQ/ SXYMKOQAMR \KH
IRMRQ SIRMRY/R 6HANRD — F Z LKRXVWKH UATXLUAP HQWRUD\SHRLLE BXHIVURP \WHRURZ HUSXOXOQARGHANRD ~ E 31& D/
WH6Z LQ@H/ R/ HEBUPD P DNH6Z LQIACH/ ROV R \WH %RURZ HULQ CAFRUEDRH Z WK \WWH SIRVIMRQVR WH DI UHP HQV EHETHHQ WH
YRURZ HUDQG\KAK 6Z LQIAQH/ RDQ/ HIGHUUHIY \RWHYRRZ HIV G-SRIMAZ H-5 DG RKHUCFARXQIVDAKK 6 Z LQIACH/ RDQ/ HBHUDQG
UHDMAMG DUDQI HP HOV DQG DY P HQV UHIDLAQ) \WH P DI HP HWDQG LQYHI HWR \KHYRURZ HIV FDK DRVHIVDVIQH T HAWURP WP H\R WP H
WH2&DK 0 DIIHP HVB JUHP HON' \RWHH \WOAR \KHGD DI U DM GHAGH) DYH EDDGRHLQ\WHYRURZ H DAFRXQIVZ KLEK DUH\XEMRAY
R WH SURMMRQ/ R WH &DK 0 DEIHP HWS JUHP HON  6Z LQIACH / RO/ P DCH SXWXOQMR MY 6HRANRD || LQ CFFREDGAH Z LW \KH
SIRMMRQY/R \WH&DK 0 DRIHP HY/ JUHP HOVWKDID L EH\XEMAAR \WH QP MIRQY DV\R DJJ W DMIP RQNGHAILHGIQ6HANRD — F IL
CREH\XEMPAR \KH QP MIRQY/ D/\R [QAYIGDCIP RQNSHAIIHGIQBHAMRD — E UL EHSD CEGIE \WHYRWRZ HJ ERK D/\R SUCASDODG
LOMBWVDARH UMY DQG WP H/\VGHALLHG LQ WH &DK 0 DRIHP HY/$ JUHP HON BXWIQ QR HYHQAMMWDQ WH ( [ SUDARY' DM LY GRAEH
P DCHDADQ WP HO\MNKAK 6Z LQIACH/ ROQ/ HOGHUKDY BFHYHG Z UMK QRIFHR \WHRFPXUWHFHR DQ( YHWR * HDXODG\R B DVAKFK
\KDFRQIMHR H LMARU XQBW FRQHQMG\R B\ \WH5 HIXULHG/ HIGHY D3RMINMOD HDXODQG\R GRQY DV \KAK \KDTFRQMMH\R H MV Y L
QRAFSOGE WHYRURZ HLQ CAFREDGFH Z LW WH SIRVIMRQVR \WH&DK 0 DIDIHP HY/$ JUHP HQWV BH\KEMPAR HOFK / HIGHV REQIDIRD
SXMOQARGHMRD — H DG YL H A-BADVSIRVIGGIQEHANRY | L WURAIK__ | Y EHVXEMANRDOR WHWP VDG FRQAMWRQ/R
KLV WFBH

1RW 7KH2 BEDIDNRQR \WH YRUIRZ HUWR WD \WH DIJ U DM XCEOG SUCHSDOMP RXQAR WH 5 HYRVQ) &UWHAW RDQY

6Z .QIAH/ ROQ/DQG7HP / ROQVP DAH\R VA HIFK / HIGHU VRIHKHUZ W LQMMAKHIRQ \KDDEHHIGHFHGE! DUWYRMQ) FUAWL RM D
\Z1QJ 1 RMDQGD\MP 1 RM CDMGWH




) XQAQ) ' DM SD CEGI \R WH RGHUR \XRK / HIGULQ D |CFH P RKQAVHTXCDO\R WH 5 HYRVQ) &UHAWSRP P W HQV 6Z LQIAH / ROQ
&RP P W HQWRUTHIP / ROQ&RP P LW HQADVDSSTFCE®! R KK/ HGHU

[ HNUR &UWHIVS XH CHOW

D _WXOFHR / HWYR &UEW 7KHYRURZ HURUDQ RKHY/ ROQ3DW P D DATQ WP HSURUWR \KH ( [ SLDARY' DM
UDXHWARHIMAXOFHR DOWHUR FUHAWHIK D3/ HWUR &UHAW | RUWRZ QCAFRXQARIWHCFFRXQAR DERKHU/ RDQ3DWY RURQEHKDD R

\WHYRUWRZ HJDQG HWHUDQ ( [ FOGHG6XBMAN0Y RUDGXBMADY R \WHYRURZ HUZ KIFK LV GRAD/ ROQ30W LQZ KIFK FDHWHYRURZ HUDG
WK ( [ FOGHG 6XEMADUHY RUGXEMADY  Dv CESTFCEG! \KDIEH FR CSSTFOQN Z W UASHAR \WAK / HIWUR & UHAWRUWWH CP HIGP HOARU
H \WMRQR DQH MY / HWUR &UEWE GHIYHIQ) RUMDQP W HPRWRQFDD RUKDAQ) \XAK RKHJ/ RDQ 30V GHIYHJRUWEQP LW
HPRANRQADI \R WH CESIFTEG! , WALQ) / HIGHU Z WK DARS. R \KH $ GP LQMADIYH $ JHW D FARP SING CSSIFDIRY | RUGIWUR  FUHAWRU
UADXHWRUVKEK TP HOEP HQWNRUH \MURQ DV CESTFTE®! LQ\KAK |RP Dv\KHCSSTFCE®!, WXLQ) / HGHUP D \GHAI\ 1U0RP WP HRWP HE (R
OMWD DP (DWMD7IPHDABDIWLYH  96MGQHW' DV RUMKRK \KRWWUSHIRG D/P D BHDIWHG\R B\ \WH DSSOFCED , WKQ)

/ HIGU L.QDGYDFHR WHSURSRHG@MR IWXOGRH ( DFK/ HWUR & UHAWKDOEHDAIOER / HIWUR &UHAWDQGP D QRAEHD&RP P HRDD
/ HAWUR & UHAW 7 KHYRURZ HURUDQ / RDQ3 DUV \KDDAKRU] HOQE GLUHAMMHDSSOFE®, WXQ) / HGHMR P HWHYRURZ HURUDQ / R
30W RUDD 6XEMADY D/ WH *$ SSTFDQV RU$ FFRXQABDW R HIFK / HIWUR &UHAW 3URP S DWUUWHFHSAR DD GWHUR FUGW
DESTADARY \WH DESOFCE®!, WAXQ) / HIG-UMKDOFRQLWP Z WK \KHS GP LQVADAYHS JHQVE, \WBPEKRHRULQZ UMGY  \KDAKHS GP LQIVADAYH
$ JHQAKDY UFHYHG DARS. R WK / HIWUR & UHAMDSSTFDARQ DQG LI GRAVWKH DESTFCE®! , WALQ) / HIGHJZ LASIRYIGH \WWH$ GP LQVADYH
$IJHUZ WDFRS WHIR $VR \WH) XQAQ) ' DM HIFK R \KH( [ (VMY / HWYR & UHEVWARWHH \WOAKHORANBOEQ) \KDTIFRQMYAM |RU
DOSXSRA/R \WMLVS$ JUHP HOADQGWHRKH RDQ' RPXP HV D/ HIKWUR & UHEWAKRKHG DG RAMBEQ) KHIXQE

L 8QBW\KHDSSTFED!, WXQ) / HIGHUKDYUHFHYHGE QRIFHIURP DQ / HOGHU WHS GP LQVDAYHS JHARUDQ
/ ROQ3DW DABDWMRH @D SURJVR \WH UHTXHUMG DM R MKDRH TP HYEP HQARUH WIMRQ R \WH DSSTFEG/ HWUR &.UHEW
\WDNRHRUP RUH CESIOFCEGI FRAWRYVLQ$ WIFB! LV QRADMILHG \WHD \KEMRAR \IKH\MIP \/ DG FRIGMRQV/KHIR DG LQUHIDGRHRY
WHDIBHP HQV R \WH RKHU/ HIGHY \GHAILHG LQ MV 6HAMRD  \KH DSSTACE® , WXQ) / HBHURUDQ R \WH DCBSTFCE®! , WKQ)
| HGHIVS | LIDMY Z LEDWKH WH SURSRHG / HIWUR - & UHEVRUD) UHH VR \IKFK TP HIEP HQARUH WIMRQ SURVGHG \WDAHCFK / HWUR
&UAWKID$ KDHDPOIPXP PDMIWR EHYH P ROAVIURP WWHEDMR IWXOGFH DQG % LQGR HYHIW SLUHOAMAKDQ\KH
([SIDARY ' DM DQG SRMGG IXWHU WDMQ R HHOMKDD  WH / HWUR  &UHAW2 EQIDIRY/ H AHG DMIQ) RGH WP H

WH3/ HIWUR &UGWBXECP W RJ  WH5HRNQ) ) CAOW 8 \DIHH FHHG DADQ RHWP H WH 5 HRMQ) &AW
&RPP W HON ( CRK UHDANE. \RHYRWRZ HJI ROWHIMKDGRH TP HGP HOARUH WMRQR D/ HWUR & HAWKD@EHGHP HS\REHD
UBAHOBIROE. \WHYRURZ HAKDMNKDIEHLQARP SIDGRHZ W \WHSUHHAQ) VHOMIFHDOGZ WS WFG! DNMUILYIQ) HIHRAAR WH
UATXHUAG IWKORH TP HOP HQARUH \WRIRQ R \KFK / HIWUR & UHEW 3URP SW DNAMUIWGHIVHY R DD / HWUR &UHAWRUDQ
CP HYGP HQAIR D/ HAWUR & UHEVWR WH EHHLADY WHFR  WH DSSOFE®!, WALQ) / HIGHUZ LODOR GHIVHUWR \WH YRURZ HJDQG \WH
$ GP LQVDAYH $ JHIAD \WKH DQG FRP SOIM FRS. R \KAK / HIWUR &UHAVRU DP HOGP HQWV8 SRQ WH BHDXHMR WH $ GP LQARDAYH
$IHW[ U DQ ,WAQ / HGUKD/KRRIG DY I XORISOMPOGIY Q) IHNXHAKQEHIDY / HIWUR &UHEWDOG \WK GIY 1) KDV
UAKXGMG LQD/ HIWUR &UEAWARIRZIQ) RU\ LI RQWH( [ SUDIRY' DM DQ / HWUR &UHAW2 EDJDIRQIRUDD BDRQ WP DY/
RAMBOEQ)  YRUWRZ HJ\KDD LQ HFK FDH (PP HADMD &DK &RIDMDT H WH \WHD RAMBDAQ) [P RXQAR DI/ HWUR &UWHEW
2 EWDIRY 7 KHYRURZ HUKHIE  JUDQV\R \KH'$ GP LQURIDYHS$ JHQAVI RUNH BHHIWR HIFK , WKIQJ) / HQGHUDQG \WH/ HIGHY D
\HRXUMY LQMBWNQ DTFDK FRIDM DOSBE) HG SXYKOQMR WLY/6 HARQRURKHZ VHXQGHMAYS JUHP HW




L 1RELMEEQ 6HAWRD DL R, WXQ / HBH\KDDEH XQEHJD) REQDARQ\R IMKH DD / HWUR
&UAW $ DQ REUMGIPHOARJGFUHR DQ 2 |IIADO%RG RUDEMDRUWDIE W WP V SRR HALQ RUUMARLOQ \WKFK
MKQ / HGUIRP IWKQ) WH/ HIWUR &UHEWRUDY / ¥ CESTFCEGIR \WKAK , WKQ) / HIGHURUDQ WHDXHMRUGLHAH Z KHKHU
RUGRADIQ) WHIRIFHR @¥ 1URP [Q 2 [ILADO/RG. Z W MUMARNRQRYHVKK , WKLQJ / HIGHUMKDEISURKLEWRUUHNXHXARDAKRK
MMKQ / HEUHWDQIRP \WHIMKOFHR GIWYR FUEWHHDM ROWH/ HWUR & UHEWQ SDWAXOURIKDILP SRHXSRQVKK
MKQ) / HIEHUZ W BASHPAR \WH/ HIRUR & UHEWID  UAXMANRY UAHYH RUFDSMIDUHTXLHP HQWI RUZ KLFK VKK , WKLQ) / HIGHULY
QRVRKHZ \H FRP SHODMG KHIKQEHU QRMQ HIHAWRD \WH ) XQAQJ ' DM RU KD LP SRH XSRQ \KFK ,WKQ / HIGHJ D))
XQUHP EXOHS BW FRIRUH SHOH Z KIFK Z DV QRADSSTFCEG! RQ\WH ) XQAQ) ' DM D5 Z KIFK WK , WKLQ) / HBHULQ JRRG | DMK
GH+P VP DMIDOR W % \KHIMOGRHR \WH/ HIWUR & UHAWZ RX@ YIRDIMRHRUP RIHSRIAH/R \KAK , WXLQ) / HOGHUDSSIFCEBIR
GWHY R FUAWIHHDD RU & DQ / HIGULY DAMKDAMP H D' HDXOMY / HIGHU XQBW \KFK ,WKXQ) / HIGHJ KDV HQMUG LOR
DUDQIHP HQW LGFOGQ) \WHGHIYHY R & DK & RIDMBO\DIM CARY WRVKAK , WKQJ / HIGHU LOIWARBIGVAHIRD Z W \WHIRURZ HJ
RUVKFK / HIG-UR HIP LCDM KK , WAXLQ) / HGH.SV CRADORUSRMOIND) URQIY ([ SRXH DWUILYIQY HIHAARBHAWRD D 1Y
Z K UASHPWR\WH' H DAY / HBHUDIMQ) [URP HWWHWWH/ HAWUR & UHAVNHD SURSRVHG R EH IMKHG RUOWDY HWUR & UHAWIG
DORKHU, WKQ) / HIGHJ2 EQI DRV DVR Z KUK \KAK , \WXQ) / HIGHUKDY CRXDORUSRMQIND) URQIGY ( [ SRAKUH DVIVWP D HBRAQLW
\RBIGVAUHIRD

E /HWRE& HYV 7 KHYRWRZ HAKDOSD L \R\KHS GP LQWADAYHS JHWRUWH UDBEGI DFFRXQAR \KH/ HIGHY
DIFH \WH3/ HWUR &WEW HH  HIXOOR \WH$ SSTFDEGI0 DJLQIRY/ HIKYR & UHEVWP H/\KH A0 TP RQADYDLOE®I\R EH GIY QXQGJ
HFK / HIWUR & UHEWIMEHQ) XQEHIRRG DQG DI UHHG \WDAIQ QR HYHWKDOWH | HHXQEHUWMY6HAURD — E L LQUASHRAR DQ / HWUR
&UEAWEHGW\KDQ\KHS GP LQVADAYHS JHOWVP LQP XP [HHIQHIHAWURP \WP H\R\WP H DQG LU \R\KHDSSTAE®, WAL / HGHUIRUWRZ Q
CFARXQAD 1 URQIY) | HH HIXDOWR SHJDQRP RQWHAI® [P RXQADYDIDER R BH GIY Q XQEHJHIFK / HIWUR &UBWMKXG B KK
MKQ) / HGH $@ HWUR &UHAVY H/DOG | URQMY) | HAY\KDIEH ARP SXMG RQ\WWHEDUYR D\ HIUR \KUHH KXQRHG [ W @ VDG
CAXNDDQ@ V HDBVHG DQG \KDIEH SO CEG! TXOWM® 1O DMLY RQ HIFK 3D P HQV DM IRTRZ 1Q) IMMXOFH R HOFK / HIWUR &AW 7KH
YRURZ HJ\KDDDOR SD R WH CBSUFCEG! , WKQ / HGHUIRUNKRK , WKQJ / HOGHIV \RBI DFFRXQMAAK |, \WKQ) / HGHIV WHDLQHIHRW
FXWRP D 1 HHY DG DG LQUADIYH H SHOHY SD DEGH Z LW UASHANR \WH/ HIMY R & UHEWDY KK , WKQ) / HGUP D JHHD® FKOJHRU

LGPXUIURP \IP H\R WP HLQ FRQGHANRD Z L\ \KH MKDGRH P OQMIDGRH [P HGP HQVLL D) DALIQP HOARUMEQIHU Ll D) QHIRMDIRY DG
D IQWDNROR / HWYR &UHEW

F o NP HOW 5 HP EXYHP HOW P P HADMD XSRQ WH MAXOFH R HIFK / HIWUR  &UHEWHIK / HIGHU\KDOEH
GHP HG\R DGKHIR LWHYRTED DG XFRBURDD DIUH/AR SXUFKDHIURP \WH CESTFTEG!, WAXLQ) / HIGHUD SDMASDARQLQVKAK / HI

R &UHEWDG HK GIY 1QJ \WWHIHXQEHULQ BQ 0P RXQAHTXBOR \MAK / HIGHIV 5 DEE®BI6KDHR WHP O LIP XP 0P RXQADYDXOEGI R EHGIY. Q
XQEHUNVK/ HWUR & WHAWIQGWHEP RQAR VK G Q) UASHRRYHD

L, QWHHHOWR DQ WDHAVRUDGIY LQ) XQGHUD/ HWUR &UHGAVA \WHEHHLADY ROWDQIHMHWWHIR \WH
CBSIFCE®! , WKQ / HGHZ LOSUIRP SO QR \WWH YRIRZ HJDQG WH $ GP LQVADIYH$ JHOAKHER  3URYIGHS WDAWKDEDKDYH
UHFHYHG \KAK QRIAH \KH YRURZ HIVKDIUHP EXUH \KFK REQI DIRQWR UHP EXYH \WH CESTFCE®, WXLQJ / HIGHUVKDEWRP HIP HY/EH
U HUHG\R D/D35 HP EXWHP HW? EQIDARY  WH DESIFCE®H, WXQ) / HGHUSURWR RRORQHIFK @MWDAIQLP RQAWVSOG
B\ \KH DCSSOFCEG, WKQJ / HIGHUXQEHUM / HWUR &UHEWAMKHG B\ \KFK , WKLQ) / HOGHU HIFK \KFK DM D' UIZ1Q) ' DM B
D 1Q \R\KHS CP LQVRDAYHS JHWRUWH DFFRXQAR  \KH DSSOFCE®!, WHLQ) / HIGHUDQ CP RXQAHTXOOWR WH P RQAVR SOGE. \WH
DBSTFCE®!, WXQ) / G, Q\KH HYHQAIKH 9RUWRZ HUI DY VR UHP EXVH \WH CBSTFCE® , WXLQ) / HIGHU \MURKIK \KHS$ GP LQMADAYH
$ JHOM RUKHI XQIP RQR [ GIY Q)




XQEHUDQ / HWUR &UEWMKG B KK ,\WKQ) / HIGUR RRQRQWH' UZIQ) ' DM \KH$ GP LQVADAYH $ JHAZ LD
SURP S RV HOFK / HIGHUWHIR DQG WH YR URZ HUMKDIDEH GHHP HE VR KDYH UATXHUAG WDVB HYRVQ) &AW ROQVEHP DEHE

\WH/ HIGHY XQG-UWHYDHS DM2 SWRQ\R EHAVEXUHE RQWH' U7 LQ) ' DMXQEHUMKAK / HIWUR & UHAVWAXEMANR \WH TP RQAR

\WH XQAM]] H5 SRMRQ R WH 5 YRLQ) &UHAWERP P WY HADG \VEMPAR \WH FROGWR)Y \SHALLHG LQ 6HRAMRD  RKHUWDQ Q)

QRIFHUXUP HV $Q QRIFHILYHDE WHS$ GP LQVADIYHS JHMWRUDD |, WKQ) / HIGUSXUXOQAR\MY6HWRD — F L PD EH
RIDU LPPHADMY FRQWPHS 1Q ZUMY SIRMGE WDMKH @FN R WK OQ [P P HADM FRQLLP DARY \KDD CRAVDH HAMKH
FRFOMYHHVRIAQAQ) HIHWR \KFK GRIVFH

L (OK/ HEHWKDOXSRODQ QRIFHSXUXOQARGHARD — _F L. P DNHDYDOEGI\R WHS GP LQRDAYHS JHQV
| RUWH CAFRXQAR \WH DSSTFCE®Y, WKLQ) / HIGHUDQ P RXQAQLP P HADMY DYDDE®! | XQB/HNXOOR W5 DEEBIBKDHR \KHDP RXQNV
R WHGAIZ Q) Z KHMXSRQ WH SOMASDIY / HIGHY \KDD \VEMPMR 6HAIRD  F - HIFK EH GHHP HG \R KDYH P DGH D 5 HRMQ)
&UHAW RO XQEHJWH %DH 5 DM 2 SINRQ\R \WWH YRURZ HJLQWDALP RXQWV |, | DQ / HIGHUMR QRIVLHG | LY VR P DNH DYDXDE®! \R \KH
$ P LQUADRYHS JHWRUMHIFFRXQAR \WHCSTFCE®!, WXLQ) / HIGHHIP RXQAR KK/ HIGHIV5 DEEGISKDHR \KFK TP RXQAR
ROMWY  SP (DMQ7IPHROWH' UZLQ) ' DM WHD LOMMMWKDIDIFFXH RQ \KAK / HIGHIV REQIDARQ R P DNH \IKFK
SDPHWIURP WH' UZLQ) ' DMK \WH @M RQ Z KIFK \KFK / HIGHUP DN/ KK SD PHVS  DAD UDM SHUDQQ®P  HIXOOWR \WH
( HAMYH) HEHDD) XQB/5 DMGAUQ) WHILLWAWIH @D VIRTRZ LQ) \WH' Y 1Q) ' DMOQG % DADUDMSHUDQR®P HIXOOR \KH DM
DSSOFCEG R 5 HYRYIQ) & UHAW ROQV XQEHUWH %DVH 5 DM 2 SINRQ RQ DG VMWH IR @) IRTBZ Q) WH' UZLQ) ' DM 7KH
$ P LQUADYHS JHOADQG \WH DSSTFLEG , WAL / HIGHUZ LAODSURP SI® JLYH QRIFH D/ GHAUEHGIQ6HANRD — F L CERYH R WH
RPXUHIFHR WH' UZ Q) ' DM EXWOIOWHR \KHS G LQWADAYHS JHIARUKH DBSOFCE®!, WX.Q) / HIGHAWR JLYHDQ KK QRIFHRQ
WH' UZ1Q) ' DMRULQK | LAHP HVR HIEBIDQ / HIGHUR HI HAAKAK SD P HWRQ \KAK CDM\KDECRAHIHYH KK / HOGHUIURP
WREQIDNROXGHMLYEHAMRD ~ F UL

UL MUASPARDQ XQHP BXUHGAIY 1Q) WD QRVRQHIMGLQR 5 HYRVIQ) & UHAW RDQVXQEHMHYDH
5 DiM2 SWRQ\R WHYRIRZ HILQZ KRBIRULQ SDWD/FRQM SDAGE, 6HARD  F | BHFDAHR WHYRIRZ HIVI DOUHR DN\ \KH
FROAURQ/\GHAI LHGLQBHANRD — RKHADQD) QRIAHUATXLUAP HOV RUIRUDQ. RAHUUDIRQ WHYRWRZ HAKDQEHGHP H3\R KDYH
LGPXUHG I URP \KHDSSTFCE®!, WXQ) / HBHUDERWRZ Q) HORK D3/ HWUR &UHAVWARIRZ 1) LQWHEP RXQIR \KFKGIZ1Q)  6XFK
/ HMUR & UHEVYRIRZ 1Q) \KDIEH GHDQG SD CEGIRQG-P 0QG \RIHKHUZ L\ LQMIAXVDQG \KDOEHIULQMIAMDARH UDM SHUDQO®
DESOFCEG R WH5 HYRVQ) &UHAW ROQVXQEHIWHYDHS DAM2 SMRY  ( TAK / HIGHV S0 P HOAR \WHS GP LMADAYHS JHONRUWH
CFARQAR  \KH DSSTFCE®! , WXQ) / HIGU SXUXOOMR WY 6HANRD — F \KDDEH GHP HG W EH D SD P HQMQ LRGHWR W
SOMASDIRY 1Q \WK / HIWU R &UAWURIRZIQ) HIFK D 33DMASDIRD $ODFH  1URP XK / HOGHU 1Q \DIWICAIRQ R W
SOMASDIRQREQI DIRQXQCHMMYE6HARD — F

G 5HDPHIWR 3DMASDIRS DY

L 8SRQ DOGRW XSRQY BFHSWA \KHS$ GP LQMADAYHS JHIWRUWH CFFRXQAR \KH DESOFCE®!, WXLQ) / HYGHU
R PP HIDMY DYDIOEB! X/ |URP \WHYRWRZ HJ $  1Q UHP EXUHP HQAR DQ SD\P HQAP DGH B\ \WH DSSOFEG , WKQ) / HGHU
XQEHH/ HIWUR & UHAWZ W UASHRAR Z KIFK DY / HGHUKDYP DEHD3DMASDINRQS GYDGFHWR \KHS GP LQVADIYHS JHOAVRU % 1Q
SO PHMR LQMHXRY KK D SO P HAP DGH B\ \WH DESTFTE®! , WALQ) / HIGHUXQEHUVKAK D/ HIMUR & UHEW\RHS GP LQVADAYH
$ JHUWRQEHKDD R \WHCBSTFIE®!, WAL / HIGHUZ LOSD \R HIFK / HIGHU LOWH\LP HIXQBY DAKRHUFHYHGE. \WHS GP LQVADRYH

$ JHOMKNHEP RXQAR \WFK/ HIGHIV/5 DEEBIGKDHR \KFK I XQB/ H F-BAKHS GP LQARDAYHS JHINKDIUABQ! RAKHLFFRXQNV




R \WH DSSOFCE®! , WXQJ / HYBHUWH [P RXQAR WH 5 DIBE®I 6KDH R \KFK IXQB/R Q' / HGHUWDAGG QRAP [NH D 3DMASDIRY
$ ODFHIQUASHRANR \KFK SD P HWR \KHDSSTFCE®!, \WKQ) / HIG-U

L1 WHS GPLQWDAYHS JHOALY UNXUAG DADQ. WP H\R UMD \R D) / RDQ 30V RUVR DWKWAH UHFHYHU
QXA PMFGEDY RUDQ RIADIQO ,QRYHA 3URFHHAQ) D) SRWRQR DQ SOPHOAPDGHE DQ / ROQ30W \R WH
$ P LQUADIYHS JHQVRUWHDFFRXQAR D, WKLQ) / HIGHUSXUMOQAR MY 6HRANRD — LQUHP EXWHP HQWR DD P HOWP DEHXQEHJ
D) / HWUR &UEWWKHG B\ \WH CBSTFCE®! , WXQ) / HIGHU RULQMMARU T HY WHIRQ HIFK / HIGHJ\WKDD RQ GPDG R \WH
$ P LQUADRYHS JHIM RIWZ WK UHMDWR\KHS GP LQVADAYHS JHIWRUKHIFFRXQAR \WHCSSTFCE®!, WXQ) / HIGHMHIP RQWR LW
5DEEGIGKIHR DQ [P RQNV\R HMQHG B \WHS GP LQVADAYHS JHIABOV LOMMMKHIRQ | URP \KH QDM \KFK G-P DG LV P DEHWR
\KH GDM\XFK TP RXQIVDUH BIMQHG B KK / HIGHUWR WHS GP LQMADIYHS JHOVDAD UDM SHUDQRP  HIXCOWR \WH ( 11 HARH) HBHID
) XQB/5 DMIQH I HFAWURP WP HVRWP H

H ' RPHMBIRY (OFK/ RIQ3DW DIWHH/AREHERXQGE \WHWMP VR \WHCSSOFCE®, WKQ) / HIGHIV CESIFDARQ DG
DIUHP HQVRUGIWY R FUHEMDQG \WH DESTFE®!, WKQ) / HIGHIV Z UMD UHI XOWRQY DQG PXWRP DY SUTRNHY UHIMY) \R GWHY R FHaW
WRXIK \XFK LQMSUABNRQP D EHAL HMHQNURP \XFK / RIQ3DWMIVRZ Q , Q\WHHYHAR D FRQ QRNEHE HHD \IKFK DESTFDRQ RUDIUHP HQW
DQG MY $ JUHP HFOVKLY $ JUHP HMMKDDIRYHD WY XQEHIWWERG DQG DIWHG \WDIVH AH-BWQ \WWH FDH R JUIRW GHIQIHIFH RUZ LADXO
P WVFRQGFWR , WXQ) / HIGHJMKDIDEH QCEG 1 RUDQ. HURU QGHIQIHIFH DQG RUP IMBNAY Z KHMHUR RP IWIRQ RUFRP P WIRD LQ | RTZ LY
DQ / ROQ3 DMV IQXWKRNR)/RUKRHARQBIGHSIQWWH/ HMYR &UHAVZRUDQ P RAILFDIRYY 0P HIEP HQVRUXSSBP HOMKHHR

[ ' HMP ICDIRY/\R + RRU' UY 1Q) 5 HIXHWV , Q GHMP LQQ) Z KHAHUWR KRGRUDQ WHDHWRUGIY Q) XQAHUDQ
/ FWWUR &UHEVE, WHEHHIADY WHMR  WH DSSOFCE®! , WXQ) / HIGHU\VKDIDEH URSRQUED! RID \R GHAP LGH \KDAKH GREXP HV DG
FHMYLEDAY BITXUHG\R EHGHIYHHG XQEHNKAK /| HIMUR & UHAVWKDYH EHHQ GHIVHIHG DOGWDAKH. FRP SO RQ\KHUI CFHZ 1\K WH BN HOW
R \XFK/ HWUR &UWHEW

J 1DMH R 30OMASDIRD 006G 5HP EXHP HOAV2 ERIDIRY  ( OFK / HIGHV REQIDIRY LQ CFFREDFH Z W WY
$ JUHP HQAR P DNHWH5 HYROMQ) &UHEW ROQVRUSDMASDIRQS GYDGRHY DVARQAP SDAGE, 6HANRD  F  D/DUAKXOR DALY IQ) XQaHJ
D/ HWUR & UHAWDQG\WH2 EQIDIRQVR WHYRWRZ HAR UHP EXWHWH CSSTFCE®!, WXLQ) / HIGUXSRQDGIY. XQGE-UD/ HWUR &UHEWKDD
EH CEVROW XQFROGURDODQG LWHYRTE®! DQG \KDEH SHIRP H3 WMR® 1Q DAFREDIFH Z W WH \MPV R WV 6HAIRD  XQGEHJ DD
FLURP WBIgFHY LFOGQ) \WHI RTBRZ L) ALURXP \KBIgFH/

L DQ HARI FRQMFDIP UHFRXSP HWGHHQH RURKHI WKWZ KIFK \WFK / HIG-UP D KDYH DI DQWMAH

DSSOACE®, WKQ) / HIBHURUDQ R WS [11IDMY WHYRWRZ HURUDQ RMHUSHIRQIRUDQ BDIRQ Z KDNRHYHU RUZ KIFK DQ / ROQ
30 PO KDYH DIDLQXMKH DSSTFCE® , WHQ) / HBUJRUDQ R WS HIADAY DY / HIGURUDQ RKHJSHIRQ IRUDQ BDRQ
Z KDARAYHU

L WHIDOWHR DY /ROQ30W RJDQ RKHUSHIRD R FRPSO 1O FROGHANRD ZIW D/ HIWUR  &UHEW
YRIRZIQY Z W \KHFRQAMRQASHAILHGIQBHARYY — _ _ RJ_ RUDVRRHZ DH\SHAIIHGLQWIVS JUHP HOVRUWHP INQJ R
D5 HYRVMQ) &UHEAW R IWAHQ) DANGRZ BGIHE WDKK FROBMRQY DHQRABITXUHG | ROWHP INGQJ R D/ HIWUR & UHAVWRURZ LQ)
DOGWHREQIDNRQR WH/ HIGHYWR P DNH3DMASDIRQS GYDFH/XQEHBHAIRD — F

L DQ @ANR YDIGWRUHRAHEONVR DY / HWUR &UEW

lY DQ FOIP R EWFK R ZDUDQV WDAP LJKWEH PDCH B\ 0 / RQ 300V RUDQ / HYGHU DDQIMEQ
EHHIADY R D/ HWUR &UEWRMHH IMMIHR 0Q FOIP \HAR|




UFRXSP HQVFRQMFDIP  ARWFDIP  GH HQH RURKHJWKWEZ KIFK DQ / RDQ30W RUDQ / HIGHUP D KDYHDADQ WP HDIDIQWD
EHHLIADY \XFARWRUEHHLADY D WBQMHMH RUDMIGHR 0D / HIWUR &UHAWRUWH SIRHO/\WHBR  RUDQ. 3HYRYY IRU
ZKRP D \MAKWDQUHIHP D EHOAMY  \WHDSSOACE®Y, WKQJ / HIGURULWS 11 LADAM/RUDQ / HIGURUDQ RKHUSHYIRQ Z KHAHJ
LQ FRQGHANRY Z W \MLY $ JUH-P HQWV\KH WWDQCRNRQY FROIMP STOAG KHHMQ RUDQ. XQUHDIAG WIQLRIRY LFOGQ) DY XQCHOLQY
WBQLANRY EHEHHD D) / ROQ 30W RUGXEMADUH/ R D/ ROQ 30V OQG WH BHHLADY IRUZKIFK 0Q / HWUR &UHAWZ D/
SRRXUG

Y  WHOANR SZHRUDWRIWR 0Q WQHUR RUDQ GHHWQRUIRJHY R D) \JQ@DMMHRUHIGRYP HOV
RO RUWHIRP R RUOAN R YDIAW \KIIAHR [FAUR HIRFATHON RJIJHXGHHNV R D) GODWGP DG LOXKP HV
FHWYLFDM RURKHJGRRXP HABUAHQMG XQEHURULQ FRQGHAIR Z W D)) / HWUR &UHAWRUDQ 1 UDXG RUDEBIHG | UXG LQ FRQGHANRY
ZIW DD / HWUR &UEWRIWHWIQSRWR DO SURSHW RUSIRVIMRQR \HYLFH/UHIY \R D/ HIWUR &UHIWQHIFK FDHHYHOLL
\WHDSSOFCE®!, WKQ) / HGHURUDQ R IWS | LEDM/KDYEHQQRIVIEG\WHIR

YL SOPHUR DQ ,WKXQ / HIBURUDQ R IWS |IADM/ XQGUDY / HIWUR &UEWMKHG B\ \KEK , WKQ)
/ HIGUD DQMBAHOBMROR DG OQG GIWRUAHWLFDMRURKHIGRRP HWZ KIEK GRY/QRWVARP SO Z W \RHMP VR \KAK / HI%U
R &UEW

YL WH\RYHA R RUIQ CAWRURPIWRY/E [Q EHHIADY R D) / HWUR &UEWRUDD RKHUSHIRQ
KDYLQJ DURBILQDQ WBQLRIRQ RUREDI DARQUADI \R D/ HIWUR & UHAWRUWHH IMMIFH COXUH TXDDW TXOQIMY FROGURY YOOH
RURKHUFKDUDAMIMIF R DQ - SURSHWWY RVHYLEHV/UADMG) \RD/ HWUR & UHAW

YL DQ IDOWHE DQ ,WXQ) / HGURUDQ R IWS [ LADAVR IMKHDQ / HWUR &UHAWQWHIRP BTXHWMG

B\ DQ / ROQ3DMV XQBIWWHDSSTFE®!, WALQ) / HGHUKDVUBFHYHEZ UMK GRIFHI URP \IXFK/ ROQ30OWV R \KFK | OUHZ MMQ\KUH

YOMGHN' DV DNMUVKH CESTFDE®, WXL / HIGHIMKDOKDYH | XUQMKHG KK / ROQ30MV DQG WHS GP LQVDIYHS JHUWD RS, R
KK/ HIWUR & UHAWDOG\KAK HURULYP DMIDCDQG QR GULY LQ) KDVEHHDP DEHWHHRQSURAR UHFHSIR KK GRIVH

|  DQ DOHYH ADQH LQ WH BMGHY RSHDIRY/ SURSHWY/ DIHV FRIBUMRY |LCDGADDRURKHZ M RU
SIRGFWR D) / ROQ30MVRUGXEMADUH/R D/ RIQ30W

[ DQ EUWDKR \MV$ JUHP HYWRUDQ RKHY RID' ROXP HQR DD SOW \KHMHR
[L \WHRFPUMFHRUFRQMOFHR DO, QRYHA 3URHHAQ) Z W WASHRAWR DY / ROQ3DW
[IL  \WHICRAWKDADQ( YHONR ' HDXORUD3RAMND H DXOWKDTKDYHRAXUHG DQG EHFRQMXQY

[UL  \KHICAAKDAKH ( [ SUDNRY' DM \KDEKDYH SDXHG RUWLY$ JUHP HOARUWKH &RP P LW HOIV KHIHXQGHU\KDD
KDYHEHHQWMP LCDAMG DG

[y  DQ RKHJALURXP WRFHRUKDESHIQ) Z KDARHYHU Z KHKHURUQRWIP LMARDD R WHIRHRQ)




K /I0AQOWIRU$S AVDOG2 PIWRY $VEHEHQDY / RQ30W DG IQ |, WKQ) / HGH RUMKK , WX / HIGHIV
$ 11 LODAV \XFK/ RDQ3DWV DAXP H/DTUMWR \KHOFVOQGRP IMRVR RUP DXHR \WH/ HWYR &UHEWA  WHUASHRWHEHH IADUHVR
WK/ HIWYR &UHEW , QI XUWKHDGRH DG QRAQ AP MIMRQR WHIRMRQ) R, WK.Q) / HIBHKDTEHUASRMEB RUDQ R \WHIRTZ Q)
IFOGQ) DR GWH/ RUGP DJH/\R DQ / ROQ 30V RURKHU3HYIRQ RUSURSHW DM WHHURP L \WHIRP  YDIAW \KIILIAHR
CFRXUR JHMQHHWRUGIDOH I HAWR DY GRXP HQAKEP IWWG R\ DQ SOV LQ FRQGHANRD Z W \KH DSSOFDARQ| RUDDIMKOGRHR DD KK
/ HIWUR &UGEMWMKHG B KK, WKQ) / HIGHU HYHQ L VKKRXS LQ | CFASIRYH \R EHLQ D) RUDDUASHRAW LQYDIG LUK | LAHQWLCEFFXUDM
IUIXGORARUIRJHG HHQ UL \MAK , WXQ) / HIBHURUIWS | LODMY \KDIDKDYH BHQ RVLHG WHIR L \WH YDIAW RUVKILAHA R Q)
LQWAKP HQADQU HUQ) RUDAIQQ) RUSXSRIG \R WDQWHJRUDMIQ DQ KK / HIWUR &UHAMRUWKH WKW RUEHH W WHIXQGHURU
SIRHO/WHIR  1QZ KRBIRULQ SOIWZ KIFK P D SURYH\R EH LQYDIG RULGH I HAMHIRUDQ. WDWRQ LLL \WHIDOWHR WHEHHIADY R Q)
WK/ HIWUR &UHAWRUDQ RKHUSDINY \R Z KIFK \KFK / HIRUR &UBHEWP D EHWDQUHIMG \R FARP SO IX® Z W D) FREGMRY/ BTG LO
RO GIY XSROWWAK/ HIWUR &UAVWRUDQ RKHUFDIP R DQ / ROQ3DWY DIOQXMDQ EHHIADY R \KAK/ HIWUR &UHAWRUDD \KFK
WBQVHIH RUDQ Q\SXWMEHEHHQRUCP RY Q) / ROQ3DW DQGDQ EHHIADY R 00 / HWUR &UEAWRUDQ WK WDQUHIH LY HIRY
RP IWRQY LQMUXSWRQYRUGHD) VIQWDQP MRQRUGHIYHY R 0Q PHADIHY B P 0O FEE®! WBIWSK WB] RURKHZ VH Z KHAHURUGRWV
WH EHIQASKHU Y HIRYIQIQMSHBIRQR \WKQIOMPY YL DQ GWRUGHD 1Q\WHWDQP MWIRQ RURKHZ VHR DQ GRAXP HQV
UIXUHGLOREHR P DNHDGUIY 1) XQEHUDQ \WAK/ HIRUR &UHGEWRUR \WHSURHO/WHIR YL WHP MCSSTFDMRQE. \WHEHHLADY R
DQ \WKAK/ HIWUR &UHEWR WHSURFHHO/R D GUIY 1Q) XQEHUNKK / HIWUR &UHAWRU YILL D ARQMHNXHIAHVDUIMQ 1URP FDAHVEH RG
\WHFRQUROR \WH DSSOFCEGH , WKLQ) / HBHURULWS | LODAY DV CSTFCE®! LGFOQAQ) DY DRARURP IMIRQR [Q 2 1IIADDVRG DGQRHR
\WH CERYH \KDOOH HAWRULP SOU RUSUHYHQARH YHAMY R DQ R \WH CBSTFCE®!, WANLQ) / HOGHIVRUIWS | LD/ WKW RUSRZ HY KHIKQGHU
1 RMQJ 1Q \WH SUHFHAQ) VHOMIFH \KDDUHIHYH D), WKQ) / HIG-UIURP QDELAW | RUNKFK ,WKLQ) / HIGHIV JURW GHIQIHIFH RUZ LAXO
P WARIBAMQ FRIGHANRY Z W CRIRYY RURP IWIRQY GRAUEHS LQ \KFK FODXHY L WURKIK YILL R \XAK VFOMIFH 1 REZLKEDAQ) \WH
IRMRQ 1Q QR HHOMKDDD) ,WXQ) / HGHURUIWS |1 LODAY EH QCEGI R DQ / RQ 30W IRUDD  LQAUHFWFRQHTXHDO LGAGHRED
SXQUWYH H HP ST RAVSHADOEP DIHVRUH SHQAY LGFXGAQ) DWRCH VIHY RUIRUDQ QP DIH/UAKAY |URP DQ AKDQIHLQWKH YDOHR
D0 SURSHW UMDY \RD/ HWUR &UHEW

© WKRAWIP MY WHIHHDDW R WHIRMRQ) HIFK, WAQ) / HBHUDQGHIK R WHUUASHRIHS [1IIDM/ L PD UHD RQOQ RO
RURKHUARP P XQFDINRQ EHIHYHG LQIRRG I DM B\ \WAK , WXQJ / HIBHURUMKAK $ [ LODM\R KDYH BHHD DXAWRU] HS RUJLYHDE\ RURQEHKDD R
\WH CSSTFDQAVRUD/ HWUR &UHEW LL P D KRGRUDQ SUAHQBMRQLL \WH GRAXP HIV SUAHQMS DESHIURQ WHUI CFH \KEVERND \R FRP SO
Z W \KH\MP VDQG FROBMRQVR \WH UHDYDQY HWUR & UHAW LLL P D KRGRUD SUVRX® QKRR MG SUVHBMR XQE-UD/ HIKUR &UHEW
Z KHRHU\KAK QVKRGRUZ DY SXUKDQAR D FRANR G- R \VHIWBI RUFRP SURP MHDQ FDIP R Z IRQIIXOQWKRQRU RURKHZ VH DG \KDIDEH
HQIMBG R UHP EXVHP HOAUR \KH \VCP H H WADY L \KAK. SUAVHQBIRQ KOG QU BHHD KRRIG WWIHAHUZ W D) IQMWASOG B\ \KH
DSSOFCE®!, WXQ) / HIGHURUIWS [1LADM LY P D KRGRUDQ GUIY 1Q) WD SD) DEGI XSRQ SUWVHRBNROR DWW HOADGYIMQ) GHIRIDIRQ
RUSD P HQAVXSRQUAFHSWR \KAK WEAMP HQVHYHDLL \IXFK \WBAP HAGEFDA/KDAD G VRURKHUGRAXP HQWEHQ) GHIVHMGWHEDDAMD  DQG
\KDDCRAEH ACEGBH RUDY. | DOUHR DY KK GIIVRURKHUGRAXP HQWR DUYH RO FRQRP 1QDQ Z D Z [\ WHUHDYDQY HWUR &UHEW
Y PD SD DQ SD QY RUGHIRIDAY) EDCN FOIP LQ) \KDAMIIKWWKED KRORIMHG XQEHUWH @ VRUSUIIRNAHVR  \WH SOFH Z KHIH\KAK EDON LV
GFDMG DG YL PD \HABIRUDGWADQ) FDP RUGHP DG P DEH RQWH DSSOFEG , WALQ) / HBHURUIWS 11 LADMLQDY Z D UHIAG\R 0Q
RUGHUMXHS D/AKH DSSTFDQAV UHNXHXAR DQ DUFDWIH) DOWUR JXOIOMRUR LGP QUV LWAKHG R DFDUUHURUDY. P LOUGRRXP HQVHIFK
DQ32 @) DOGKRGRUDY GUIY IQY LQFRQGHANRDZ W DD / HRUR & UHEVWKDAY WH\KEMANR \WFK 2 (G- GRE MABREQ) WDADQ GIIIW
RURKHJGRRP HQVSIAHOMGLQFRQGHRANRQZ W \KFK / HIWUR &UHAWDORFRQRP Q) ZD Z MW\KAK/ HIKUR &UHAW




,Q I XUKHDGAH DQG H WIMRQ DQG GRAIQ QP MBNRQ R \KH \GHALLF SURYIMRQV \GHAULHG CERYH DY CRIRQVENHD RURP WWG B\ DQ
MMKQ / HIGURUIWS | LADAY XQGHURULOQ FROCHANR) Z WK \KH/ HIWY R UGEWMKHG B IMRUDQ. GREP HOW DG FHWLFDMY GHIVHIMG

WHIHKQEHU UL \BNHQRURP IWWGLQIRRG I W \KDIIGRABXAK , WXLQ) / HIGHURUIWS |1 LADMY/XQEHUDD BAXKAY COELOW \R\KHYRURZ HURU
DQ / HGU

L _WXQ / HOH5HERWY 5HIXUWPHW (DK, WKQ) / HIGHU\KDD RQ WH I LIMPAMQHY ' D R HIFK P RQK
SURMGH \R $ GP LQVADAYH $ JHIADQG YRWRZ HJD WKHX®I R WH / WY R &UHAWMWKHG B IWIQ IRP DYG \KEWNGRH \DWCRRY \R
$ P LQUADIYHS JHOMKRZ 1Q) WH MR IWKXOFHR HIFK / HWUR & UHAWAKH CAFRXQASDMY \WH RUWLQDOICFHCP RXQVLL D) DQG WH
H SWMRQ@MR DY / HIWUR &UWHEWRMBEQ) DAY WP HGXUQ) WHSWHHAQ) P RQK DQGOQ RKHULQ RIP DR UMY \R\KFK / HIWU
R &UGEWKDAKHS GP LOVADIYHS JHWP D UHNXHAV

$57,8&/ (
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7HP / RID&RPP W HOV  6XEVMRAR \WH WP \ DQG FRBMRQYKHIR - DQG UHDLQ) XSRQWH U-BURHQBIRQY DQG Z DUDQMY
KHHO\SHAILHG HORK/ HIGHVAYHIDD DIUHARP DNHDWWMP GOQ \WH7HP / RDD \RWHYRURZ HURQWH) XQAQ) ' DMLQ\XAK SUCASDD
P RQNDV\KHYRURZ HANKDTUHNXHWXS R EXVWRW FHAQ) KK/ HGHIV7HP / ROQ&RP P LW HQV

1 DMHR / HEGAM2 EQIDMRVZ W5 BSHAWR7HP / RDQY 5 HED P HQWHPV

D  7KHREWDMRY/R HFK/ HGUR P DNH7HP / ROQV\R WHYRURZ HIVKDIHNXDOWS DEEGIKIUHR \KH BTXHAMG
7HP / RDQ SRYIGHG\WDAR/ HIGHIV 7HP / ROQWR \WHYRURZ HIKDEH FHHG W 7HP / RIQ&RP P MY HV 7KHIDOWHR 0 / HIGHUWR
PONHD7HP / ROIQ\KDDQRAMHINYHDQ RKHY HBUR LW REQIDARQ/\R P DNHD7HP / RIQ QRUMKDIIWP SRHDQ  DEAURDOITHMN RQ
D0 RKHY HIGHUKHIKQEHU 7 KH/ HIGHW\KDTKDYH QR REQ DARQ\R P DNH7HIP / ROQVKHIXQGEHUD WUMH) XQAQ) ' DM DGO SRMRQR
WH7HP / RO &RP P MY HMWCRAGIY. Q RQ\WH) XQAQ) ' DM \KDIDDXRP DIFDD H SIWH  7KH7HP / RIQ&RP P L\ HQNV DUH RAYRQY
FUAWARP P L\ HQV DG \WHYRURZ HAKDDRAKDHWHUWKWRERIRZ UED. DOGUHERIRZ. XQEHBHARD

E  7KHYRURZ HANKDDUED \RWHCSSTFCEG! HGHY\KHDIJ U DMSUCASIOIP RXQAR DOYHP / ROQ/RAMBAQ) R
\WH I RTBZ Q) GDMV/LQ\WH UASHRIYH TP RXQVVHWRIK RSSRUMM\KAK GDAVY Z KLFK DP RXQN \KDIEH UHGXFHG D/D UKW \WH CSSIFDMRQR

YROQMY DQGP DQEDAY SUHED P HQVIQOAFREDIFHZ IWWHRGHUR SURIM VHWRWWIQBHRAIRD — DQGEHANRD
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' HRPBU
0 DK
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SIRNGHS _KRZ HYHJ \KDAKH [ LGDOSUGA.SOOUHED, P HQAIQABER HOAR \WH7HIP / RDQV\WKDREH WENGRQWH7HP / RDQO DMUMW' DMDQGLQ
DQ HYHQNKDOEHLQDQIP RXQMMXDOR WHDJJ U DMSUGRSDOIP RXQAR DOYHP / RDQVRAMBREQ) RQVKFK GDM

$57,8&/ (

17(5(675$7(6
QMG DM2 SWRY/ 7 KHYRURZ HAKDDED LQMINQUASHWR WHRAMBEQ) XGBOG SUCASICIP RXQAR \KH/ RDQVDY
HPRMGE. IWURP \KHYDHS5 DM2 SIRQRU7HP 62) 5 5DM2 SWRQ\SHAL IHG EHBZ. DSSIFCEG \R \WH5 HROLQ) &UHAW ROV WH7HPV

/ ROV ROWH6Z LQIQCH/ ROQY WASHRAYHD  IMEHQ) XQGHIXRRG \KDMXEMRAR WH SIRIMRVR \KLY'$ JUHP HOMKHYRURZ HJP D \HBFW
QI HHQVQMIXG DM 2 SWRQYDQG Gl HHQWQMBWBHIRG/ VR C5S0 P XAIGHRA® R \KH/ ROQVARP SUMQ) Gl HHWRIRZ Q) 7 DgRKH/
DQGP D FARQMHWAR RUWHHZ. RGHRUP RUH, QMK DM 2 SWRQY/ Z W UASHAR DDRUDQ SRWRQR \KH/ RQV FRP SUMQ) D 9RURZ 1Q)
7WDGFKH SUIRYLGHS \WDAKHH\KDDQRABH DADQ. RH\WP HRAWBEQ) PRIHMWIQM]  %RIRZ 1Q) 7WFKH/R 5 HYROIQ) &UHEW RDQVRU
PRAWIQM] %RURZIQ 7WIFKH/R 7HP / RO/ SIRMGHS | XUWHJ WD DQ( YHQAR ' HDXOW VDG LY FROMXQ) \WHYRURZ HJ
PD QRAIDXHWWARQHWWR RUBHIZ \KH7HP 62)5 5DM2 SIRQIRUDY / RDQVDQG \WH5 HIXWHG/ HIGHY P D G-P DQG WDADDH MY
YRIRZ Q) 7 WDGFKHY/ B LOMBWKQEHWH7HP 62) 5 5 DM2 SIRQ\KDDEH FRQYHWG LP P HADMD \R\WHYDHS DM2 SINRQ \KEMANR
WHREQIDIRQR WHYRURZ HAR SD DD LQEP QW XQEHUBHANRD 1O ARQGHANRY Z W \KAK FRQYHMRQ RUDAKH HIG R \KH CESTAE®H
, QMMWBHIRG | DAY WP H\WHGALICQDMG UDMDSSTFCEGIVR DY / ROQP DEHE DQ / HGHUH AHHB/AKAK/ HIGHIVKLIKHXADY. | XOUDM \KH

(DMR IQMINRQVKAK / HIGHIV/ ROQ\KDDEH QP WG \R \XFK / HQGHV KLIKHWADY. | XOUDM 7 KH CBSOFCE®I %DH5 DMRUZHP 62) 5 5DM
\KDOEHGHMP LGHGE \WHS GP LQUADAYHS JHIMDE VKK GHAP LQDIRQVKDOEHFRGFOMYH CEVHQAP DQU HWWHLLRU
D _5HRNQ &UBHEAWOMHNG DM2 SURY/ 7 KHYRWRZ HAMKDTKDYHWH U KWR \HBRWVURP \KHI RTBRZ 1Q) , QAMIWG DM

2 SWRQ/CESTHER R WHS HYROQ) &UHAW R/

L 5HRNQ &UEVYOHS5DM2 SIRD $ |ORMINY IDMSHUDDP FRP SAMGRQWHEDIVR D\ HIUR \KUH
KXQGHGM[ W ILYH RUWKUHH KXQRHG M W [ @ V D/WHFDHP D EH DG CAXDO VHISVHG HDXCOR \WHYDHS DM
SOV \WWH$ SSTFCEGI0 DILQ \KAK LOMMADM \R FKDQIH DARP DIVDD |URP WP H\R WP HHIHAWH DV R WHHIHAMWH MR HIFK
FKOQHIQ\WWHYDHS5 DM RU

L SHRNQ) &WHEWHP 62)5 5DM2 SWR) $ WDMSHJDQP FRP SMG RQWHEDIVR D\ HOUR \KUH
KXQAHG ML W @ VDG CAXDOA VHIBHS HXBOR\WWH7HP 62) 5 5 DM DV GAMP LCHG | RUHDAK CBSTHE®, QMAXMBHIRG
SXVWHG62 ) 5 $ AW HQABXNVWHS SSTFCEBIO DUJLQ

E  6ZIQ@H/ RD.QMANEDM 6XEMPNRGHAIRD R WHYDH 5 DM 2 SWRQ DESIFIEG! \R 5 HYRVIQ &UHEAW
/ ROQ/\WKDODSS® \RWH6Z LQIACH/ RO/

F 7HP / RBQ . QMG DM 2 SWRY/ 7 KH %RURZ HJ\KDDKDYH \WH WKWR VHBRANURP \WH IRTBZ 1QJ) , QMG DM
2 SWRQ/CESTCEBI\VRWH7HP / RO/




L 7HP / RIDYDH5DM2SMR) $ IORMNY DM SHIDQQP  FRP SXMG RQ WH EDUV R D\ HIUR \KUH
KXQGHGM[ W ILYH RUWKUHH KXQRHG M W [ @ V D/WHFDHP D EH DG CAXDO@ VHDSVHG HDXCOR \WHYDHS DM
SOV \WH$ SSIFCEGI0 DUILQ KK LOMBMWAMDM \R FKDQIH DARP DIVDD [URP WP H\R WP HHIHAHDVR \WHHIHAWHGDM R HIFK
FKOQHIQ\WWHYDH5 DM RU

L  7HP / RIQ7HP 62)5 5DM2 SWRY $ IDMSHIDQRP FRP SXAWGRQWHEDMVR D\ HIUR \KUHKXQRSG
[ W @ VDG CRXDO@ VHDSVHG HIXOOR \WH7HP 62) 5 5 DM DY GAMIP LQHS | RUHIFK DESTFCE®!, QMMMNBHIRG SOV \WH
62) 5 $ AR HYBOV\KHS SSTFCE®IO DJLQ

G 5DMAXREMRY 7KHYRURZ HP D FODKHS GP LQVADRYHS JHINRQRUEH RIHWHEDMRQZ KIFK D/ RDQ5 HIXHAY
\R EH GHIVHIHG \R UHFHYH DQ LQAFDARQ R \KH UDMY WHD LOQ H I HRWEXAMIY DANGRZ GG HE \WDANKAK. SURVIRIRQ \KDIDQRAEH E.QAQ) RQWH
$ P LQUADRYHS JHIARKH/ HOGHY QRUDH HAAKHUDMR LQMBWZ KL \WHHD WLV CRXDED LQH | HAWZ KHQWHHDRNRQLYP DeH

H _&RIRPIQ) &KDQIH/5HDWY \RWH7HP 62)5 SDM : LK UASHRAR WH7HP 62)5 5DM \WH$ GP LOMDAYH
$ JHQAZ LOKDYH WH WKWIR P DNH &RJRP 1Q) &KDQHYIURP WP HVR WP H DG QR WWMBEQ) DQ WLQ) \R WH FRQADY KHHQ RUIQDQ
RKHJ/ RIQ' RAXP HQVDQ CP HYP HQW LP SBP HQMY \KFK &RIRP Q) &KDQIHY Z LAOEHRP H HIHAYH Z MRAWOQ [ XUkH CRNRQ RU
FROAQAR D RKHJSOV \R WMLY'$ JUHP HONRUDQ RIKHU/ RDD' REXP HQVSURYLGHG WDW \KHS GP LQUADIYHS JHWKDIDSURYLGH QRIFH R
\WHYRWRZ HUDQGWWH/ HIGHYR HIFK \IKFK P HIEP HQAP SBP HQIMY KK & RQIRUP Q) & KDQIHVWHDRIED SURP S® CNMUNKEK CP HYGP HW
EHRP HVH I HARYH

OMHWBHIRG/ $WIQ WP HZ KHYWHYRURZ HVKDDVHBRWFRQHWWR RUBGHZ D7HP 62) 5 5DM2 SIRQ \KHYRURZ HJ
\KDDCRM \KHS$ GP LQVADIYHS JHQAWKHIR DABDIWUH — 96MQHN D VSURWR WHHIHAWHEMR WK 7HP 62) 5 5DM2 SWRQE
GHIYHIQY D/ ROQ5 HIXHKY 7 KHQRIFH\KDDWSHAL DR, QMHXNBHIRG GAUQ) Z KLIFK \KFK , QMG DM2 SIRQ\KDOCSSD 1 RE MWMBQAQ)
WHSUHHAQ) VHOMIFH WHI RTRZ 1Q) SIRYIMRQAKDADSS® RO \HPRRQR UHHZ DOR- RUFRQMHMRQ\RD7HP 62) 5 5DM2 SIRQ

D _$PRXQNR YRIRZIQ 7WFKH (DK %RURZ Q) 7WFKHR / RIQVXQ@EUWHT7HP 62) 5 5DM2 SIRQ\KDDEHLQ
LQMUICP XAIBOVR  DQGQRABWKDD \WHUASHRYHIP RQMSHAIHGIQ6HWRD D DG

E 5HIZDY ,QWHFADHR WHUIHZDOR D7HP 62)5 5DM2 SIRQDAKHHIGR DY, QMMMBHIRG \WHILLWWD R
WHQE , QMIWBHIRG\KDOEHWHDID, R \WHSUAHAQ) , QMIWBHIRG Z MWRWBSIFDIRQLQSD P HYR LOMIIVRKAK QD

QMINS WU HDKOV 7RWHH WASHP WWGE / 7 XSROWHRAFXUHIFAHR DQ( YHIAR ' H DXODOG XQUDMAK WP H\KAK
( YHAR ' H DXOWKDDKDYH BHHQ FXUHG RUZ DYHS DAKH GVABNRQ R \KH$ GP LQMDAYHS JHQARUXSRQ Z UMK G-P DQG B\ WH 5 HIXULHG
| HIGHY VR \KHS GP LQARDRYHS JHIVRUDARP DIFDD [QWHFDHR DQ( YHUWR ' HDXAOXQEHUBHAMRD D L

D /[ R & HV QMM DM 7KH/ HIWUR &UHEW H DG WH DM R LOMMHW RUHIK / RDQ RKHZ \H
CESTHEMISXWXOQMRG6HANR) ~ E RIGHANRD  UIRSHRAHD \KDOEHICRAHDHSE SHUDXP

E  2WHJ2EDIDRRY ( DK RKHU2 EQIDIRQ KHIKQEHULL QRABDIG Z KHY GXH \KDIDEHULQMMMDAD UDM SHJDQQP
HDCORWHKP R \WHUWDMR LQMMMISSIFCEGIRS HYROLQ) &UHEW




| ROQVXQGHUWH %DVH 5 D 2 SWRQ SO 0 DEAMRID SHIDQQP 1URP WH WP H\KAK 2 EQIDINRQ BHRP HY/ GXH DQG SO CEGI XQMDWKH
WP HVKFK 2 EQIDMRQLY SOGLQI X DG

F o SANRZOGEIPHV 7KH YRIRZ HJODANGRZ GGIH/ \WDAKH LGRBDH LQ DAY UH HIBG R LO WV 6HUMRD I BRW
P RY RKHMQIV \KH I CRARDAKAK /| RDQVRURKHUDP RXQIVKDYH EHFRP HDVKEWBRMD JUDAMUUM JLYHQ\WHUGH DXOWNDIMY DG WDAKH
/ HOGHY D HQMBG \R DEAUREDOARP SHODIRY |RUVKAK UM DG DDVKAK. LQMMWAKDIDEH SD CEGI B\ 9RUWRZ HJ XSRQ GHP DQG B\
$ GP LQVADYHS JHQV
5 DM8 CDAHIUMCTE®R] . C(RIDHG&RW . @I DDW_YHIFKP DINS HEOR-P H/G HAKY)
D  8QOAMIQCED ,FUDHGE&RW ,| DAY WP H

L \WHS$CPLQUADIYH $ JHQMKDIDKDYH GHMP LGHS  Z KIFK GHMP LQDIRQ \KDDEH FRFOMYH DG BQAQ)

CEVHQAP DQLRXWUR \KDWVHP 62) 5 5 DIMPDQERAEHGAMP LGHG SXUXDQMR WHCH IQURQWHIR RU
L WH5HMXUHG/ HGHY GAMP LGHWDARUDY. WDRQIQ ARQGHANRD Z W D) BIXHWWRUD7HP 62) 5 5DM
/ ROQ RUARQYHMRQ WHHR RUFRQIOMRQWHIR WDAKH7HP 62) 5 5 DM GRAY QRADGHHXDMD DQG | OO UH GRRH FRIAIR KK

/ HGHYR IXQAQ) HABEQKQ) RUP DQEQQ) \KFK / ROQ GAUQ) WH CESTFTE®! , QMMBHIRG Dv DSSTFE®! OQG \WH 5 HIXUHG
| HIGHYKDYHSIRYIG-GQRIFHR \KFK GHMIP LQDIRQ\R \KHS GP LQMVADYHS JHQWV

\WHQ\KHS GP LQVADIYHS JHWKDTKDYHWHUWKWASHAL LHGLQBHAIRD

E _QUDDW ,| DADQ WPHDQ / HYGHU\KDIKDYH GHMP LGHS RUDQ 2 11LIADDYRG \KDKDYH DRHIMG \KDAMKH
PING POQMDFHRUIXQ@Q R D) 7HP 62)5 5DM/ RDQ RUWHGHMP LQDIRQ RUAKDULQ) R IQMMNDM/EDHERQWH7HP 62) 5
5 DM KDVEHHQP DEHLP SURNTEGIRUXQDY | XCB\ FRP SIDFHE WK/ HGHUIQIRRGIDMWZ W DY / 7 RUDD QM SHBIRQRUCSSIFDIRY
WHIR B\ DQ 211IADDYRG RUZ WD) BINXHMRUQUANHR DD KK 2 [1IADDYRG.  Z KHKMHURJQRAKDVQ) WHIRFHR / 7 \MHQWH

$ & LQVADRYHS JHONKDTKDYHWHUWKWASHALLHGLIQ6HAWNRD — F

F o $CPIQOVDNYHS$ JHOA DOG / HEHI SLKW ,Q WH FDHR 0Q HHQMGHILG LQ 6HAMRD D CERYH \WH
$ P LQUADIYHS JHOMKDIDSURP S® R\ \KH/ HIGHY DQG \WH YRURZ HOWHBR DG LQWHDHR D HHOMGHAILHG LQBHAWRD — E
CERYH \KFK /| HIGH\KDTBURP S \RCRIW \KHS GP LQMADRYHS JHANDE HIGR YHD FHWYLFDMR VKK QRIFHDVVR \KH\SHAL LE FLURXP WIGRHY
R XK QRIFH DQG\KHS GP LQMADAYHS JHYNKDIBURP S® \HIGARIH/R \KAK QRIFH DG AHWLFDMVR\WHRXHY HIGHY DG \WHYRUWRZ HJ
8 SRQ\KFK GDM D/ VKDIDEH \GHALLLHG LQ \WKFK QRIFH  Z KLFK \KDXDQRAEH HOUDHU\KDD \WH CDM \KAK QRIFH LV JLYHD WHREQIDMRQR L WH
| HGHY LQWHFDHR KK RIFHILYHDE! \KHS GP LQVADIYHS JHQAVRU L \KAK/ HOGHU LOWHFDHR KK GRIFHILYHDE, \KAK/ HIGHU\R
DEBZ \KH YRUIRZ HUR \HBRVFRQMHWR RUMIZ D7HP 62)5 5DM/ ROQ DV DSSTFCEG! \KDDEH\KGHGG \R\WHH \WOAR \KH D HAMG
7HP 62)5 5DM/ RIQRU, QMHXNBHIRG/ XQMDKHS GP LQMDAYHS JHYNKDEKDYH MMIGRIVHE \KH YRUIRZ HJ RUVKAK /- HIGHUNKDDKDYH
M QRIS \WH $ P LQVADIYH $ JHOVR \WH $ GP LAVADAYH $ JHIW RU\KK / HIGHIV DV \WH FDH PD EH GHAMP LODINRQ \WDAMKH
FLURP WIGRHY JLYLQJ) UVH \R \KFK SUHYLRXY GHAMP LODINRQ QR GRIHUH WV , | DADQ. WP H\KH$ GP LQARDAYHS JHOAP DNHY D GHMP LCDIRQ
XQEHJBHAMRD D DG \KH YRURZ HJKDY SBYIRA® GRIVLHG \WH$ GP LQVDYHS JHOAR IW\HBRMRQ R FRQHMRQ\R RUBZ DOR D
7HP 62)5 5DM2 SMRQDIGWH7HP 62)5 5DM2 SR KDV GRA HARH LOR HI HFFWAKAK GRIVLFDARQ \KDIDEH GHHP H3 \R SIRVLGH [RU
HBRRQ R FROMHMRQ \R RUJUHQZ DOR DYDH5DM/ RO 1 DY / HIGUQRIVLEY WH $ GP LQUADIYH $ JHWR D GAMP LQDIRQ XQaHU
BHARD  E WHYRURZ HAKDID \XEVRAR \WHYRURZ HIVIQE-P QILIFDIRY2 EQIDMRQ/XQGHBHAIRD  D/RDQ / ROQR WH/ HIGHR
ZKFKD7HP 62)5 5DM2 SIRQDSSIH/ ROWHM\SAILHG




1Q \XFK QRIFH HWH FROMWWXKAK / ROQ VR D %D 5 DM / RDQ RKHZ VH DYDIDE® Z W UASHAWR \WAK / ROQ RUSHED \WAK / ROQ LQ
CAFREGFHZ IWWGHRANRD — $ EVHNSHCRIFHIURP WHYRURZ HUR FRQYHMRQRUSUHSD P HYAMKAK / ROQ\KDIDARP DD EHFRQMHWMG
\R DYDHS DM/ RDIQXSRQ\KFK \SHALHG QDM

G YHHP DINS HBDRP HYWSHN)

L %P DS HSDRP HOVL REMWKWEREQ) DQ \MQJ \R \WHFRQADY KHHQRULQDQ RKHU/ RDQ' RAXP HQV
DOGDQ DIUHP HW HRXAMG LO FRQGHANRD Z 1\K DY, QAAIG DM+ HEJH\KDMEH GHP HS QRAR EHD?/ RO’ RAXP HOV I RUSKLERHY
R\MVEHAWRD G Ll DY%HZAKP DN 7 UDQUMRQ ( YHADQS LW UHIDAG %4HJFKP DUN 5 HSDFHP HQW DM KDYH  RAFXUHG SURUVR DQ
VAN R \KH \WHD PXBHOAHIAKP DN WHD $ LI D 94HIAKP DUN 5 HSMPHP HQALY GHMP IQHG LQ CFFREDFHZ W FOAH - R WH
GHIQURQ R 3 %HIFKP DUN 5 HSDAHP HQW | RUNKAK 94HZAKP DUN 5 HS@AHP HOAY DM \KFK YHZA<P DUN 5 HSORHP HQAZ LaDUHSORH \KAK
%HIFKP DN |RU DEDSXUSRAHY KHIXQEHJ DG XQGHU DR / RIQ' RRP HIMQ UASHRWR \KFK %4HZFKP DN \HQ) DQG \KEVHTXHQVY
UHIFKP DIN \HQIV Z WKRXADQ. TP HIGP HQAR. RUIXUWHUCRMRQ RUFRQHAR DO RKHUSDW \R \MLY$ JUHP HMWRUDD RMHU R
" RXPHQADQG % Ll D %HGKP DIN 5 HSOFHP HQMY GHMP IQHG 1Q CFFREDGFH Z W FONH R \WH GHIQWRQ R 2 94HIFKP DN
5 HROPHP HV | RUNKFK YEHAKP DUN 5 HSOFHP HQW DM \IKFK YHZAKP DUN 5 HSMAHP HAZ LADUHSIFH \KAK %4HJFKP DUN | RUDIISXUBRAY
KHIKQEHUDQGXQEHUDQ / RID' RAXP HOAQUASHRWR DQ YHIAKP DNVAMGY DARUDWL SP 1 HZ <RIN&IWWP H RQWHI LK

W 9BMGHY' D D\MUWH QM QRIFH R \KFK %HIA<P DN 5 HSDRHP HQALY SUIRVGHG R \KH/ HIGHY Z WWRAWID TP HIGP HWR RU
I XUKHUCRMRQ RUFRQHR DO RAHUSDIW \R \KV$ JUHP HONRUDD RKHY RDQ' RPXP HONVR (Y DVWHS GP LQVADRYHS JHIWDY
QRAUBFHYHG B\ VKK WP H Z UMKD GRIFH R REVIRMRQ R \KFK %4HIFKP DUN 5 HBOAHP HQMURP / HIGHY FRP SUMGQJ) WH 5 HTXUWHG
| HGHY

L %P DN 5 HSORP HOAMSRQRP IQ) &KDQIHY ,Q FROGHANRY Z W WH X\VH OGP LQVDIRD DERSMRQ RJ
P SBP HQBIRQR DYAHIAKP DN 5 HSDFHP HQMAKHS GP LQUDAYHS JHAZ LEKDYHWHUIKVWR P DNH&RQRIP 1Q) &KDQIHYIURP WP H
\R\WP HDOG CRE WWAEAQ) 0O \WLQ) R WH FRMDY KHHQRULQDQ RKHU/ RIQ' RAXP HQVDQ TP HIGP HWLP SBP HIIMY \KFK
&RARP 1Q) &KDQYIH/Z LOBEHRP HHIHAWHZ WRADY. | XUKHUCRNR RUFRQHAR DO RKHUSDMY R \KLY/$ JUHP HONRUDQ. RAHJ
/ ROQ' REPHW

UL _1RWAY 6\IDNG/IRY HAVRVDQG' HMP ICDIRY/ 7KHS GP LAWIDIYH S JHOAZ LSRR S® RN \KH
YRURZ HUDQGWH/ HGHYR $ WHLP SBP HQBIRQR DQ %HIFKP DUIN'5 HSORHP HQADGG % \KHHIHRWHHWR D) &RQRPLQ)
&KOQIHVIQFRQGHANRD Z WK WHXVH DEP LQMADIRY DERSNRQ RULP SBP HQBMRQ R DYHIKP DIN 5 HSDAHP HQV 7 KH$ GP LQMRDAYH
$ JHOVZ LRI\ WHYRWRZ HUR [ WH UHP RYDORUUHOQWEAP HOAR DQ WIRUR D 94HIKP DN SXOXDQAR SDIUSK. LY EHBZ
DG\ \KHFRP P HIF-P HOAR DQ %HIAKP DUN 8 ODME@ON 3HIRG $Q GHMP LADIRY G-AMRQ RUHPRIRQWDAP D EHP DEHE
\WH$ GP LQWADIYHS JHOARU LI DSSTFCE®! DY / HYGHU RUJURGS R/ HIGHY SXUXOQAR MY 6HANRD LGFOGQ) D) GHMP L[QDIRQ
Z AN UAVSHAIR DWCRU UDMRUDGYMWR HOARUR \WWH RAPXUHIAH RUGRQ RAPXUHIAHR . DO HYHQWALIXP WIFHRUADMDQG D). GHAMRQ
\R\BNHRUUH WDQI URP \BNQ) DY CRNRQRUDD \HBRIRY Z LOFHFRFOMYHOQGAQAQ) TEVHP DQU HIWHIRUDQGP D EHP DEHIQ
LWRUWHUVRBI GVANRQ DQG Z WRXWARQHQNVURP D0 RKHUSDWV \R \KLV/$ JUHP HOARUDQ. RHU/ RID' RAXP HOW AHBWMLQHIFK
FDH DVH SUARO UHNXLHG SXUXOQAR KLY 6 HANRD

Y _8@OMDOHMNVR 7HRIR %HIFKP ON 1 REMMWINEQ) 0 \WQ) \RWHFRQAMDY KHHQRUIQDD RXHY ROQ
" RP HWDADD WP H LFOAQ) 1Q ARIGHANRY Z \K WH LP SBP HQBIMRQ R D %4HJFKP DN 5 HSOA-P HQV $ L \KH \KHD PXUHQWY
%HKP DINLVD\MP IDMRUEDHGRODWMP IDMOQGHWHU , D WERUI RUVKAK %4HZRKP DUN LY GRAGASD) HG RQ D\AUHHQ RURKHJ
LQ RIP DMRQVHYIFH\WDABXEDKH/AKFK UDMI URP. P HVR WP HDVHBRAGE\ WH




$ P LQUADIYH $ JHQALQ LW UDRIED QVFHNRQ RU ,,  \WH BIXDRY \KSHYLRUIRUWH DR LQWDRUR KK %HAKP DN KDV
SURYIGHG D SXEQF WEMP HQARU SXEQFDIRQ R LQRUP DINRQ DQCRXGAQ) \WDADQ  \WOIRU I RUNKAK %HIAP DN LV GRARUZ LODCRAEH
UBUAHOBYH \WHDWHS GP LQVADIYHS JHOAWP D P RAI \WHGH LQUROR 3, QMIXVBHIRG RUDQ MP LMURUDIDRIRXY GH LQURY
IRUDQ %4HJFKP DUN VRICIV DARUDHRMUVKAK WP HVR UHP RYH\XFK XQDYDLDE®! RUGRQ UHSUAHBYH\MIRU DQG % Ll D\MGROWDAZ D/
WP RYHG SXOXOQMR FDXAH $  CERYHHWHU |, LV \KEHIXHQ® QMDY H5 RQ D \VAHHD RULQ RUP DIRQ HYLFH | RUD Y4HIFKP DN
I(FOAQ) D %HFKP DN 5 HBORHP HQVRU ,, LV GRWVRULY QR GRIHU \KEMPR [Q DQURXGH-P HOMADAMLY QRARU Z LADQRAEH
UBUAHQEBMYH | RUDYAHIAKP DN LGFOXQAQ) DYHIKP DUN 5 HSORHP HOV \WWHQ\WHS GP LQVADAYHS JHOWP D P RAI\ \WHGHIQWROR
3 QMMNVBHIRG RUDQ MP LOURUDDIRIRXY GH QMR | RUDTAHIFKP DUN VMGV DARUD WUVKEK WP HVR UHQWBIM\KAK SUHYRA®
WP RAMHGWIRU

Y  9HFKPON 8 DOAOY 3HIRG 8 SRQ WH YRIRZ HIV BWFHSWR CQRIVH R \KH ARP PHAP HOMR D
%HIFKP DIN 8 YDMAMN 3HIRG Z W WASHRAR \KH 7HP 62) 5 5DM WHYRIRZ HUP D WRHDQ SHAQ) BWINHMWRUD/ RIQ
BHUQ) LQMIEDHS RQ WWFK DM RUFRQMYRQ \R RUFRMMOIRY R / RO/ BHIUQ) [QMMMEDHG RQ VKK UDM \R EH P DEH
FROMUAG RU FRQMHS GAUQ) DY %HA<P DN 8 (OYDMELAOW 3HIRG DQG 100 WDV WH %RUIRZ HJ Z LQEH GHHP HG \R KDYH
FROMHWMG 0Q \KFK UNXHUMOQR D UHIXHWM RU D %DH 5 DM / RIQ RU FRYHMRQ \R D %DH 5DM / RIQ ' XUQ) D 94HIFP DN
8 OYDOEMON 3HIRGRIDAIQ WP HWDADWIRU RAKH\KHD PXUHV/AHZAP DUN LY QRADQS YODE®! 7HRU WHFRP SRHOWR WHYDH
5 DM EDVHG XSRQWH\WH PXUHVAHIAKP DU RUNKAK \WRUI RVKFK %4HGFKP DN DV DSSOFCE® Z L@QRAEHXVHELQDQ GHMP LQDIRQ
R \KHYDHS DM

_6HDRANROR . QMG DM2 SURY/ | \WHYRWRZ HJIDY\R\HBRAD Q. , QAMMBHIRG \R [8S0 W DQ YRURZ 1QY 7 UDGRKH
R / ROQVXQGUWH7HP 62)5 5DM2 SINRQ DMKHH SUIDMRQ R DQ H MY , QMMXMBHIRG DSSTFCEG! R \KFK YRIRZ 1Q) 7 WDGFKH 1Q
CFAREDGAH Z W 6HANRD  WWH YRURZ HU \KDDDEH GHHP HG \R KDYH ARG \WFK 9RURZ LY 7 UDQFKH \R \KH %DV 5 DM 2 SIRQ DV
DSSOFCEBIVR 5 HYRMQ) & UHEW RIQ/RU7HP / ROQVD/\KHFDHP D EH FRP P HAQ) XSROWHOWED. R WHH MM , QMIMBHIRG || \KH
YRIRZ HJSIRYIGH/DQ / ROQ5 HIXHHIWG\R D/ RIQDAKH7HP 62) 5 5 DM2 SIRQ EXWOOY R G- DY, QMANBHIRG WHH RU \KFK
/ ROQ5 HNXHWWKDDEH GHHP HGWR UHNXHXMDQ, QMMWBHIRGR RH - PRQK $Q / RDQ5 HIXHWAKDNOIOY VR \HBRADQ , QMG DM 2 SINRQ
\KDOEHGHP H3\R EHDUIXHWWRUWHYDHS DM2 SIRQ

$57,&/ (
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3DPHONV $@SD P HW DG SHED P HOV\R EH P OGH LQUASHAR - SUKFLSDD LQMBWVERP P WY HQWY HY/ / HIWUR &UHEW
) HV $ GP LQUADRYHS JHOAV) HH RURKHUIHA/ RUDP RXQN GH [ URP \KH 9RURZ HIKHIXQE-UMKDIDEH SD CE®! SURU\R DP ( DAMD
71P H RQ \KH GDM Z KHQ GXH Z LKRMWBUHHIR HQVG-P D06 SIRMMRUGRIFHR 0Q NQG DOR ZKIFK DHKHIE H SUAKO ZOYHGE \KH
YRURZ HJ DG Z MRAMHAR T FRQMFDIP RJRKHJGBANRO R D) OMH DG DY CRIRY \KHHRU\KDDLP P HADMD DFROH  6XFK
SD P HQV\KDIEH P DCH\R WHS GP LQMADAYHS JHIADAKH3WGASDOR | LFHI ROWHDFFRXQAR WH6Z LQIACH/ RDQ/ HIGHUZ W UASHRANR \KH
6Z LQIACH/ ROQVDQGI RUHUDEEGICAFRXQVR \KH/ HIGHYZ LW BASHRAR WHS HYRYLQ) &UHAW ROQ/RUZHP / RIQVIQ8 6 ' RIWDGIQ
LP P HADAMD DYDLOE®! I XQB/ DQG\KHS GP [QMDAYHS JHYXKDISURP S® GMMEXWM \KFK 0P RXQV\R \WH/ HIGHYLQLP P HADMY DYDIDE®]
IXQB/ SURYIGHS \KDNQ \WH HYHQABD! P HON DUH WFHYHG B\ DP ( DMQ7PHE \KHS$ GP LQVRDAYHS JHIAZ LW UASHANR \WH/ RO/
DG \WAK SD P HQW DUH QRAGMMEXAG VR \KH/ HIGHYRQWH\LP HAD BFHYHGE! WHS GP LQMDAYHS JHIMKHS GP LMDAYHS JHIXKDD
SO \KH / HIGHY [QMBADMAH ( [1HRAMH ) HEHIDD) XQB/ 5 DM Z 1W BAGHRAMR \WH [P RQAR KK SDLP HOV IRUHIFK @D KHIS B\ \KH
$ P LQUADRYHS JHADQG CRAGMUEXAG \R \WWH/ HIGHY 7 KH$ GP LQVADIYHS JHOAV WP HAR  DFFRXQIVG{EI HURURKHUUHBYDQABFR G
\KIDLQWHIEHIHR P DQU HIWWHURU EHFRFOMYHD/WH




DM HOWR WHIDP RXQAR SUGASICR  DOGLOMMMNRQ\KH/ RDQ/DQGRKHUDP RXQVRZ Q) XQGHLYS JUHP HOV
ORXQBY 3WED PHW

D  S5LUKMR3WED  7KHYRURZ HIKDIKDYHWH UWKWDAWRSINRQI URP WP HVR WP H\R SBED. \WH/ R/ LQZ KRBIRU
SOWZ MRS P RUSHDW H A-BADVSIRVIGG IQ6HARD — BHBZ 1Q6HANRD  DOG 6HAURD © KHHYHU\WWH YRURZ HJ
GMUV\RSWED DY SDWWR \WH/ RIQ/ IWKDDSURYIGH D SUHED P HQAGRIFHWR \KHS GP LQVRDAYHS JHONR SP ( DAMD7LP HDABDIV
RH %MGHW' D SURMIWHAMR SUSD P HAR \KH5 HYROLQ) &UHAW ROQVRUZHIP / ROQAKDAB-DULQAMMKDARHYDHS DM2 SIRQ
DOGDABDAWNUIH — 96MQHY' D VIQWHFDHR / RDQVEHIUQ) LOMMWDARH7HP 62)5 5DM2 SIRQ RURMAMDD ~ SP ( DAMO
71P HRQWHAMR SUED P HOWR 6Z LQIAGH/ ROQV VHAKY | R \WHI RTBZ LQ) LQRWP DIRQ

L \WHODM Z KIFK KDOEHDY%MQHY D RQZ KIFK WHSURSRHG SUHSD: P HYWAR EHP DCH

L

DQG6Z LQIH/ R

L DWW HQNQAFDNY \KH CSSIFDAR) R \WH SUHSD P HQABHE HHD / ROQV R Z KIFK \KH %DVH 5 DM 2 SWRQ
D5SIHY/OQG/ RIQARZ KIEK \WH7HP 62) 5 5 DM2 SWRQCSSIH/ 05

D WM HQNQAFDIY WH CESTFDNRQ R \WH SUHED P HQABHE HHQ \WH 5 HYROMQ) &UWHAW RDQY 7HP / RDQY

Ly
) CAAOW 8 \JHRU %

/ RDQRU7THP / RDQ

WH VRMBDSUGASDOTP RXQAR WK SUHED! P HQVZ KIFK \KDODGRAFH GW\KCQWHBWHUR $ WH5 HYROIQ)
RULL GWWHIXTRAMWEEQ) CP RQVRUM) 6Z 1QAH/ RIQRJY IRUDQ 5HYROLQ &WHEW

$ @SUED P HOAGRIFAHY \KDEH LWHYRFCE®! 7 KH SUGRLSDOP RQAR \KH/ RIQ/ 1 RUZ KLFK D SUHSD P HQAGRIFH LV JLYHD
RIHKHUZ W LOMMIARQ KK SUGA.SDODP RXQAKDIDEH GXH DQG SD CEG! RQ \KH GDM \VGHAL LHG LQ \KFK SUHSD! P HAGRIEH DV WH QDM RQ
Z KIFK \WH SURSRVHG SUHSD) P HQALV\R EHP DCH - $ @7HIP / RDQ SWHED P HOV SHIP WG SXUXOQAR WLV 6HRAIRD  \KDIDEH CBSTHG R WH
XBOGLONP HQVR SUCASDCR \WH7HP / RIQ/RODSIRIDDEDLY ([ A-BAVSIRMGGIQBHAIRD — F Ll \WHYRWRZ HUSHED VD/ RIQ
EXWOOWR\GH\ \WHDSSTFEGIVRURZ LQ) 7 UDGFKHZ KUK WHYRWRZ HULYSWED Q) \WHSUHSD) P HWKDOEHDSSTHS | LIKWR S HYROLQ
&UAW ROQVDG\WHO\R 7HP / ROQV OQG DWMUILYIQY HIHRAAR \WHDERFDARQVIQFOXH  DERYH DQGLQ\WH SUHFHAQ) VHOMIFH | LLIXAR
| ROQV\R Z KLIFK \KHYDH5 DM2 SWRQDSSIHY WHOWR/ ROQVVRZ KIFK WH7HP 62) 5 5DM2 SIRQDSSIH/ $Q SUSD P HOMKHIXQEHKDD
EH\EMAAR\HYRURZ HIV2 EQIDNRQWR LGP QI \WH/ HIGHY XQEH B HARD

O DOERY 3UED P HOW

D  _6DBIR $WHN SHRYHY (YHOV : DMOQILYH  %MGHY' DVR DQ $WHY DSRIMRYSHP WGE 6HAWRD
RUS HRYHY ( YHOMAHYRUWRZ HAMKDTP DNHDP DQEDAY SHED P AR SUGASICRQWH/ ROQVHNXCORWH1 HADK 3URFHHB/R \KAK$ WHV
' VSRMRQ RUS HRYHY ( YHWMVRIHKHUZ IW CFRXHG LOMBMARQ \KAK SUGA.SDOCP RQVSIRYIGHS _KRZ HYHJ WDMR QY DV QR 3RMND
' HDXOWRU( YHQAR * H DXOWKDEKDYH RAPXUHG DG EH FRQMAQ) KK 1 HAR DK 3URFHHO/ \KDIQRWEH UATXLUHG R EHDSSOHG L XQMDKH
DIJWIDMCP RXQAR \KH 1 HARDK 3URFHHBY I URP DIDVKRK $ WHY NSRVMIRQY RUS HRYHY ( YHRVLVIQH FHWVR QDY ) WD
<HUDQG IL DAKHHBAMRQR WHYRWRZ HJ D/QRIVIHG B WHIRWRZ HAR WHS GP LQVADRYHS JHINRQ RUSURMVR WHEDMR \KFK $ WHV
" DVGRMRQ RUS HRYHY ( YHQV \R \WH H \WARKAK. 1 HARDK 3URFHHBY DUH UHQYHIAG LQ DAHV H FOGQ) PXUHADXHN D/ FDWI LHG 1Q
CFFREDFHZ K* $$3 ZOMOQWHYH P RONVO\MMWHUFHSR \KFK




1 HA&DWK 3URFHHBY SIRVIGHG \WDAIL \VKAK 1 HA&DWK 3URFHHBY \KDIDQRAKDYH BHHQ\R UHQYHAG \IKFK SUHBD! P HYWKDIDEH GH LP P HADMD
XSRQWHH SUDNRQR \WHOSSUEBISHIRG $ @BUHED P HOVSXUXOQMRWLY6HANRD D \KDOEHDSSTHGD/AHNVRK IQ6HAIRD G

E +ROEQV.32 ,QWHHHIR DY MMXOFFHR ( TAW, QMHAVR + REQIVSOXOOAWRDQ +RBQIV,32 LGFOAQ)

DQ 2 JUHQKRH RUNKSSOP HQBOR [HIQ) P DCHZ WLQWH | LWWFDBED HUD\MUDQ + RTEQIV,32  \WHIYRWRZ HAKDD (R MAKDQRH

9OMGHY' D D\WAMHUFHSE + RBEQIVRUDQ R IWEXEMADUH/R \WH1 HA&DK 3URFHHG/IURP DR \KAK IWXOFH WD \WH/ ROQVIQ

DQ CP RXQAHDTOWR WH BWHUR L 1LIW SHIHQWV R WK 1 HA&DK 3URHHB/DG L $ @SUED P HV SXOXDQAR \KLY
SHANRD  E \KDOEHCSSTHGD/\VHNVRWIQE6HANRD - G

F o _QOBMIHV ,QWHHHWR D) MXOFH RURKHULGPUHFH R D) ,QG-BMEHV RKHU WD , QB-EWEHY

SHP WGE 6HANRD — WHYRUIRZ HAMKDD (ROMMDQRH  %MGHY' D DWUWHUFHSAR + REQIVRUDQ R IW6EXEMADUH/R

\WH 1 HADK 3URHHD/IURP DQ \WFK LWKDGAH RULGRXUHFHR |, QEHEWGCHW UED. \KH/ RDQV/LQ DR CP RXQAHTXDOWR RGH KXQRHG SHIRHQV
R \WFK 1 HA&DK 3URFH-D/ $ @BUHED P HOVSXOXOQAMRWMLYEHARD  _F \KDOEHOSSHEDAHWRWIQBHAIRD G

G $ SSIFDAROR 3WHED P HOW

L $Q SUEDPHONPDHE WHYRURZ HUSKOOMOQARGHARY D E RJ_ F CERYH\KDOEHDSSOHG
DV IRTBZV I LWV\R $ GP LQVRDAYH $ JHOAV | HAY DQG UHP EXWCE®! H SHQHY \WHQ GH DG SD CEG! SAXOQMR D) R \WH/ ROQ
" ROXP HQV VHRQG \R DOUHP EXWCEBIH SHOHVR \KH/ HIGHY DQG DI HA/DQG UHP EXATEGIH SHOHVR WH, WKL) / HGHY\WHD
OXHDQG SD CEGI SXUXOQAR D R \KH/ RID' RAXP HIV SUR IDIR \KH/ HIGHY DG WH, WKLQ) / HIGHY EDVHG RO \WHUUAS-RARWH
5 DEEGIGKDUVR \KFK | HY/DQGH SHOAV MG \R LQMMINDQG | HAWH GHDQG S CEGIKHIKQEHU SIRIDB\R\KH/ HGHYEDHGRQ
WHUUASHAIYHS DEEGI6KDH/R KK LQMBWDGE | HAY | RO \R \WH SUCA.SOCEDDGRHR \WH7HIP / ROQVXQIDKH\CP H\KDEKDYH
EHQ SOGLQ I X@® SUR WDBR \WH/ HIGHY EDHG RQWHUS DEE®! 6KDWA/\WHIR - DQG DSSOHG \R WH U DQQ) SUCASDOLQANTD HOV
WHIR  [FOGQ) \WHLOXUEP HWGHRQWH7HP / ROQ0 DMUW' DMWMHIR  LQWHIQMYHREUR \AKHXGGP DMUMAY (LW \R
\WH SUCHSDOEDDFHR WHEZ LQIQCH/ ROQY XQMDKH\LP H\KDIKDYHEHH) SOG LQI XD\\R\KWH6 Z LQIACH/ RIQ/ HIGHU ML W \R\WH
SUCASOOEDIGFHR \WWH5 HRVMQ) & UHEW RIQ/ XQMWKH\LP H\KDIDKDYH BHHD SOG 1O | X@ SUR UDBR \WH/ HIGHY EDHG RQ\WHU
UAGHRYHS HYRVLQ) &UHAVERP P 1\ HQVDQGVAYHON \R &DK & RIDMDT HWH/ HIWYR & UHEWQDQLP RXQAQFDK HIXCOR WH
/ HWUR &UHAW2 ERIDIRY/R KK (DM SOV D CFRXHG DQG XQBOG | HVWHBRY  7KH 5 HRMQ) &UWHAWERP P W HOVR WH
| HGHY \KDIDCRAEH SHP DOHQ® BBA-GE \WHDP RXQAR D SUHED: P HOVP DEH SXUXOQAR FOXAY| LK \KURXI K VHYHOI CERYH
XQBWD3RMND HDXORUDQ( YHOWR * H DXOWDYRAFXUIHG DG LY FROMX.Q) DOGWKHS HIXULHG/ HIGHY AR BIXHW

L $@EWED P HINUHNXLHG SXXOQAR WY/6HAIRD KOO LWEH DESTHG IP R WH, QMIMG D2 SWRQY
R WH SUGF.SDOCP RXQAR \KH / RDQY \KEMPAKR \KH 9D 5 DM 2 SNRQ WHD \R / ROV \KEMPMR D7HP 62) 5 5DM2 SIRQ ,Q
CAFREGFAHZ MGHANRD  \WHYRURZ HIWKDDIQE-P QU WH/ HIGHYIRUDQ GWRUH SHOH LGFOGQ) RWR P OULQ [GFXUHG
Z L\ UASHRAAR DY \XFK SUHED P HQVOSSTHE DIDQWY ROQV\XEMAAR D7HP 62) 5 5DM2 SIRQRQDQ G RAKHDD \WH WD
R \KHDSSIFCE®!, QMHNBHIRG

3WR5 DB7WDR HOAR [ HIHY ( DK ERIRZIQ) R 5 HYRVIQ) &UHEW ROQ/\KDIEH DERDAMG R HIFK /| HIG-UDAFREQ) \R
LW 5 DEE®! 6KIUH DQG HIFK VHBRNRQ R FRQYHMRQ R RUUHIZDOR Q) , QMG DM 2 SWRQ DG HIFK SD P HOARUSWED PHAR. \KH
YRURZ HUZ LW UASHAMR SUGA.SDD LQMIAXVE RP P LW HOY HVDQG/ HIWUR &UHAVY HY X FOGQ) WHS GP LQVDAYHS JHAW) HHDQG




HIFK , WXLQ) / HIGHIVI URQIY | HH \KDD H A-BADVRKHZ MHP D EHSIRVIGHGZ W IASHAARD' HDXAY / HGHUDQGH AH-BWDVSUIRIGHGLO
BHARY/  F IQWHFDHR DQHHQASHAILHGIQBHAWRY ~ RU__ EHSD CEGIUDRED [P RY \KH/ HIGHYHQIMBGWR KK SD P HQAQ
CAAREDGAH Z W WH IPRXQAVR  SUCASID LOMII &RP P W HQV) HV DQG / HWU R &UHEW) HV DV \GHRULHG 1Q KV $ JUHP HW
1 RELMKVBOEQ) 0Q R \WHIRMRQ HIK ERURZ L) RUSD P HQARJSUHED P HAE. \WH %RURZ HUR SUGRLSDD LQAUMWIHY RURKHU
CP RXQWVI URP \KHYRURZ HUZ LW WASHAVR 6Z LQIACH/ RDQV\WKDEHP DEHE. RARWH6Z .QIQQH/ RDQ/ HIGUDFFRAQ) WREHARD — H

6KDUQ) R 3D PHOVE / HIGHY | 0Q / HGUWDD B H HAMQ) D) WKWR HRI FRXQMFOIP RUEDQ\HIV @HQRU
RAHUDD WHKWE UFHSAR YROQEY SD P HQAVE! (D0 DARQXSRQVHRXUMW RUB\ DO RMHUGRQ SUR IDBVRXUAH REBIQSD P HQNQUASHW
R DQ SUCASIOR RUQMAMRODQ R W/ ROQVRURKHJREDI DRQYKHIXQGHUUAKAY [QWKAK/ HGHIVUHFHYIQ) SD P HAR DSUIRSRWRD
R \WHDJJUWIDMOP RXQAR W/ ROQ/DQG CFRXHG LOMBMWRHIHRO RURKHKAK REQI DARQY/JUDMAKDQWHSUR IDB\KDUHR \KHIP RXQAKAK
/ HIGULY HOMN®G WHHR \KWHD \WH / HGHUUHFHYIQ) KK JUHDAU SURSRMRQ \KDD D QR \WWH'$ GP LQVADIYH $ JHAR \XFK | CRVDQG
E SXUKDH |RUFDK DMOFH YDOH SOWMASDIRYY LQ \WH / ROV DQG \KFK RMHU REQIDARY/ R \KH RKHU/ HIGHY RUP DNH \KFK RKHJ
DOV HQN DV \KDEH HIXABEG! \R \KDMKH EHHIWR DEVKAK SD P HOWV \KDIDEH KOG B\ WH/ HOGHY UDBED 1Q CFFREDGRH Z 1\ \KH
DJJUIDMLP RXQAR SUCASDOR DG DFRXHG LQMBMRQWHUUASHRARYH/ ROQVDQGRAHUIP RQNVRZ LQ) P SIRVIGHEWDV

L I DQ \XK SOMASDINRY/ DH SXUKDHG DG DDRUDY. SRWRQ R WH SO P HQAMJIYIQY UMH \KHIHR LV
UHFRYHIMG \KAK SDUMASDIRQY \KDIEH UAAL.QEHE DG \WWH SXURKDVH SUFH ARG R WHH WAR \KFK BFRYHY  \RIHKHUZ L\ LOM BV
RURKHCP RXQW Ll DQ WIXWGE / 7 I[GFOAQ) FRAONRGH) \REHSOIGE WH/ HIGHURMWHKRTHUP ENQJ KK SXUFKDH DG

L WHSRMMRYR WMVEHURD  \KDDQRAEH FROMKHG\R 05SO \R [ DQ SDPHUAPDHE WH/ R
30 SXUXOQAR DG L CFFREGFHZ LW \KHH SV VR \WH/ RDD' RAXP HOW LFOQAQ) \WHCSSIFDARQR | XQG/DUIMQY 1URP
WHH IMMFHR D' HDXQMY / HIGU RJ\ D SD P HQARRIGHS B D/ HGHUDY FRMGHDIRY | RUWH DALIGP HOAR RUMDBIR D
SOMASDIRDLODQ R W/ RDQVRUSDMASDARQS GYDIFHVAR DQ. DWLI GHHRUSDMALSDQNV

( OFK/ ROQ3DMW FROHIM\R \WHI RRQ) DQGDIUHY \RWHH WOAMP D HIHRAYHD GR\RXQG-UCSSIFEGY/ [ \KDADQ / HQGHUDFTXUQ)
D SDUMFLSDINRQ SXYXDQAWR \WHI RFIR QY DUDQIHP HQVP D H HIAVHDI QWK / ROQ30WYV WKWR VR DQGFRXQMFDIP Z [\ UASHRAR
\KFK SDMFLSDINRQDYI XA DVILL \KFK / HBHUZ HHDQUHAWAHEARUR HOFK/ RDQ3 DMWY LOWHIP RXQAR \KFK SDMASDINRD

3 PIQVADAYHS JHIW & DY ETRN

D )XQ@Q R /HEHY 3P SIRQF $ G IQWDAYHS JHIV 8 QB \KH$ GP LQDAYHS JHIAWKDDKDYH BFHYHS
QRIFH IR D/ HBH SURUR WH SIRRRHG DM R DR %RIRZ 1) 7WDGFKH R/ ROV WDKK / HIGHU Z LOQRAP DNH DYDIDE®! R WH
$ GP LQUNDYHS JHQAXAK / HIGHIV'S DEEBIGKDUH \WHS GP LQMADAYHS JHAP D DXXP HWDAKFK / HGHUKDYP DEHVKAK \KDUHDDMEGIRQ
WK CDM LQ DAFREDFHZ M BHAMRD D RUBHANRD  DQGP D LQ UHIDGRH XSRQ \WKAK DAXP SWRQ P DNH DYDIDE® \R \WH YRURZ HUD
FRUMSRIAQ) TP RXQIV , Q\KFK HYHQML D/ HIGHUKDY RAKQ | PP DGH IW\KDUHR WH DSSTFCEGI %RURZ QY 7WDQFKHR / RDQV DYDLOEGI\R
\WH$ GP LQVADAYH $ JHOANKHD \KH DSSOFEG / HYGHU DQG \WH YRURZ HUMAYHDI DIUH R SD \R WH'$ GP LQVDAYH $ JHQA RWZ WK RQ
G DG KK FRUMGRIEQ) TP RXQAZ W LOMMINHIRY |RUHIFK @ 1URP DG LGFOGQ) \WH QM \KFK TP RXQALY P D3H DYDDE®! \R \KH
YRURZ HAR EXVW FOGQ) WHEMR SD P HQAR \WHS GP LQWDAYHS JHVDVL LQWHFDHR DSD P HQAR EHP DEHE \XAK / HQGHU WH
JUDMIR WH( 11 HAMH) HEHIDD) XQB/5 DMDQGDUDMGHMP LGHGE. WHS GP LQVDRYHS JHQNQ DAFREDFHZ W EDONGY LQBAMY XBVRQ
LQMEDON ARP SHODIRQ 0G5 L LQWHFDHR DSD P HQAR EHP DCHE. \WHYRURZ HJ \WHLQM A XVIDMOSSIFCEGIR




| ROQVXQEHWHYDHS DM2 SIRQ | WHIRWRZ HIDQG\KAK / HIGHUMKDSD: \KAK LOMIAXR WHS GP LQVADRYHS JHIVRUWH P HRUDD
RYH@SSQJ SHIRG \WHS$ GP LQVRDAYHS JHINKDEEURP S UHP VR WHYRWRZ HAKHIP RQAR KK LOMMWMBOGE. \WHYRWRZ HJI ROVKFK
SHIRG 1 \KAK / HBHUSD VIW\KDUH R \KH DESOFCEGI %RURZ QY 7WDFKHR / ROQV\R \WHS GP LQMDAYHS JHIMKHD WH CP RXQAR SOIG
\KDIFROMMM\KEK /| HOGHIV/ ROQLGFOGHBLOWKAK %RURZ LQ) 7WDGRKHR / ROV $Q SDUP HWA WHYRURZ HOKDOEHZ WRANBUHXGAFH
\RDQ FOIP \WWHYRWRZ HJP D KDYHDI OLQWD/ HIGHMDNKDEKDYHI DBGAR P DNHVKAK SD P HOAMR \WHS GP LQVADAYHS JHV

E S3DPHONE YRIRZH) 3WAXP SURY B $CPIQVDIYH $ JHOV 8 QBW WH $ GP LQMIDAYH $ JHOMKDDKDYH
UHFHYHE QRIFHI URP WHIARWRZ HISURR WHEDMRQZ KIFK 0 SD P HQAWY GH\R WHS GP LQMRDAYHS JHIWRUKHDFFRXQAR \KH/ HIGHY
RUWH, WXL.Q) / HIGHYKHIXQEHMDMHYRURZ HIZ LOGRAP DNHVKAK SD P HIMKHS GP LQVDAYHS JHIWP D DWKP HWDAKHYRWRZ HIKDY
P DEH\KAK SD P HWRQ\KAK CDMLQ CFFR EDGFHKHZ IW DQGP D LQ UHIDGRHXSRQVKAK DAKP SR AMUMEXMVR WH/ HIGHY RUWH, WXQ)

| HGHY D/\WHFDHP D EH WWHDP RQABH , QUXFK HYHOAMI WHIGRWRZ HUKDY QRAKQ| CAWP DEHVKAK SD P HOMAMHQHIFK R \WH/ HIGHYRU
\KH, \WXQ) / HIGHY D/ARHFDHP D EH VAYHD®D DIUHAR D \RWHS GP LQVDAYHS JHIWVRIZ LW RQGHP DG WHIP RXQVR GMMEXAG
VRAKFK / HOBHURUVKAK , \WKQ) / HIGHU Z LW LOMBMWARHIRQ | RUHIFK @D 1URP DQGLGFOXAQ) \WHADMVKAK TP RXQAY GMMEXMG R VR EXW
H FOQQ) WHAMR SD P HWR WHS GP LQVADIYHS JHOADAKH JUDAUR \KH ( 11HRARYH) HEHIDO) XQB/5 DM OQG D DM GHMP LGHG B\ \WH
$ GP LQMDAYHS JHQNQDFFR EDGFHZ W EDONGQY) LGB UXOVRQLQMEDON FRP SHODIRQ

_QMBWBD P HON DAV , QMINXRY/ ROQ/ARZ KIFK \WHYDHS DM2 SWRQDESIH/AKDTEHGHDQGSD CEGILQ DMLY RQHIFK
3D PHONV DM , QMIRY/ ROQ/\R Z KIFK WH7HP 62) 5 5 DM 2 SWRQ CESTHY \KDIDEH GXH DQG SD CEGIRQWH MWD R HIFK , QMW
3HIRGIRURH/ RDQVDGG U WK, QMMWBHIFG LY GQIHMDQWUIH  PROMV DORROWH W@ R KK, QMIVBHIRG , QMIIRQ
P DQEDRY SWSD P HOVR SUGASDOXQEHJBHANRD  \KDIEH GAHRQ\WH GDM\XAK P DQEDRY SUHSD P HOWGH |, QMIARQ \WH SUGASDD
P RQAR HIFK / RDQ RURKHUP RHBY 2 EDIDARY \KDEH GH DQG SD CEG! RQ GHP DG DWUNKAK SUCALSDODP RXQARURKHUP RGHIY
2 EQDARQEHRP H/GMHDQG SD CEGH Z KHKHURQWHWIBAG [ SILDARY' DM XSRQIFFHBLDARQRURKHZ VH —, QMIRNNKDTEHARP SAAMG\R
B FOAQ) WHAMSD P HQWGH

(FUHDHGE&RW
D . FUDHE&RW* HHID® || DR &KDQIHLQ/ 7 \KOD

L  IPSRH PRAl\ RJGHP DSSOIFEGIDQ WAHYH \SHADDG-ERIWARP SXORY GOQ LQXUIDFH FKOUH RU
P LMUUHTXLUP HOADIDLQXMDAHVR - GHBRUWZ W RUI RAWHIFFRXQAR - RUPUHAW \MOG-GRUSDMASDMGIQR. D) / HGHU H A-BW
D0 UAHYHUHNXULP HOAH GRMSIQWH7HP 62) 5 5DM RUDQ ,WKQ) / HGHU

L \XEWAADQ 5HASIHQARDQ 70 H/ RMHUWDD $ ,QB-PQIHG7OH % 70 W/ GARIEG LQ FOINAY E
WRAIK G R WHGHIQUWRQR ([ FOGG 70 /DG & &RIGHANRY, FRP H 70 WY/ RQ LW GO/ GOQ SUGASDD GWY R FUHEW
FRP P L\ HQV RURKHUREQI DIR)Y RUWGHSRIW URHYHY RKHUCDE QWY RUFDSMICDMIEXSEGI\KHHR RU

I PSRHRQQ / HGHUDQ ,WXQ) / HIG-URMWHUHBYDQAP DHAIY. RKHUFRQAMRY FRIWRUH SHOH RKHU
\WOQ7L] HY D HAMY) \MVS$ JUH-P HOARY RDQVP DGHE\ \WAK/ HIGURUDQ / HWUR & UHAWRUSDMASDIRQWHIHO

DQG WH UAXO\R 0Q R WH IRMIRQ) \KDEH R LGRIDH \WH FRWMR \KFK / HIBHURU\KAK RKMHUS HASIHAR PONQ) FROMHMY \R
FRAMX.Q) RUP DQEIQQ) 0Q / RIQRUR P DQBIQQ) IWREQIDARQR P DNHOQ




WA/ RDQ RUVR LGRBDVH\WH FRWAR KK / HIGHU VKAK , WKQJ / HIBHURUNVKAK RHUS HASIHOAR- SDMASDIY 1O IWAKQ) RUP DQEQQ) DQ
/ HWUR &UGWRUR POQEQQ) IW REDQIDIRQ R SDWASDM LQ RUW IMKH DO / HWUR &UHAW RUWR UHGEH WH CP RQAR [ \KP
UHRHYHG RUBRHYDEBIE, \KAK / HOGHU KK, WKLQ) / HIGHURURKHUS HASLHQMKHUIAKQEHU Z KHAHUR SUCASDDLOMBMMRUDD RMHJDP RXQNV
WHD XSRQ UHNXHMR KK / HIGHU WWAK , WKL) / HIG-URURKHUS HALSHMAKH %RURZ HUZ LASD. \R\KK / HIGHU \WAK , WKL) / HIGURU
RKHJ5 HASIHQVDY \WH FDHP D EH \XFK DEAMRIIOCP RXQARULP RXQN D Z LAARP SHODM \KAK / HIGHURUNVKAK , WKL) / HIGURURKHU
5 HASIHQAVD/ARHFDAHP D EH | RUVKAK DEAWRDCFRUWVLGRXUMHG RUBBANRQ\K  HBG

E  &MB\IDSHXUPHW 1 D) / HEURJD) ,WXQ / HGHUGHMP GV \WDADY &KDQHLQ/ [ DIHRAMY \KFK
/ HIBURUVKRK , WKL.Q) / HIGHURUDQ / HAQ) 2 11IFHR XK / HIBHURUNKAK / HOGHIV RUVKAK , WKL) / HGHIVKR@Q) FRPSDQ Ul D)
UIDAQ) FESMIDRUMIXAW WX HIV KDY RUZ RX@ KDYH WH HIHAAR UHGAQ) \WH DM R UMD RQ \KAK / HIGHIV RUMKRK , WKLY
/ HGH IV FBMICRURQWHFDEMICR KK/ HOGHIVRUKAK , WXLQ) / HIBHIVKRTIQ) FRP SDQ LI DY DVDFRQHDHFHR \WLYS$ JUHP HQMAH
&RP P W HQVR \XFK / HOG-URUWH/ RDQVP DGHE. RUSDMASDIRY/1Q/ HWY R &UHAWRUBZ LQIACH/ RIQVKH B \WAK / HIGHJ RUWH
/ HWY R &UEWMWKHG B\ KA, WXLQ) / HIGHU \R DOYHDEHBZ \WDAZ KIFK VKK / HIGHURUNKEK , WKIQJ) / HIBHURUAKAK / HIGHIV RUNKK
MK / HBHIVKREQ) FRP S FRXTS KDYH DFKIHYHG EXWRUNKAK &KDQIHLQ/ [ \BNQ) LOR FROUGHDIRQVKAK / HIBHIVRUKHK , WKLQJ
/ HGHYV SRIFALHY DG WH SRTAH/R \WKAK / HIGHIVRUKRK , WKQ) / HIBHIVKREQ) FRP SDQ Z W UASHRAAR FDSMICDGTXOR.  WHDIURP
WP H R WP HWH %RURZ HUZ LOSD WR\KAK / HIGHURUVKAK , WKLQ) / HOGHU DV\KHFDHP D EH \FK DBAMRDOCP RXQARULP RXQNVD/Z LaD
FRP SHQDIMVXAK / HIGHURUVKAK , WKLQJ) / HIGHURUNKAK /- HOGHIVRUKAK , WXQJ / HBHIVKRT@Q) FRP SR 1RUDD KK UHBAENRQ\KI I HIG

F_&HWIFDM/IRJS HP EXVHP HOV'$ FHWIFDMR D/ HIGHURUDD, WXQ) / HIGHMHNDY | RW \KHCP RXQNRULP RXQN
GHHADY \R FRP SHRDM\KAK / HQBHURUVKK , WKQ) / HIGHURUIWKRTQ) FRP SO DV\WHFDHP D BEH DASHRUIHGIQ6HAWRY D RU
__ E DOBGHIYHHE\R \WHYRWRZ HAKDTEH FRFOMYH CEVHAP DU HIWHIRU 7 KHYARWIRZ HAMKDIDED, \KFK / HIGHURUKAK , WKL) / HOGH
D/WHFDHP D EH \WHDP RXQAKRZ QDVOHRQDQ KK FHWIFDMZ DIMOWD G0 VINMUBFHSWKHBR

G _ HD IQ5HDHW )DOUWHRUGHD RQWHSOWR Q) / HEGURUDD ,WAXQ / HBUWR GP DG FRP SHODIRQ
SXOXOQMR WY 6HARD — \KDEDQRAFRQWYMAM D Z DIYHUR \KAK / HIGHIV RUVKRK , WKQ) / HOGHV WKVWR G-P DQG \KFK FRP SHODIRD
SURVIGHE\WDAKH Y/RURZ HAMKDEDQRAEH BITXLUHG R FRP SHODM D/ HIGHURUDD, WXQ) / HIGHUSXOKOQAR\MY/6HUMRD  IRUDQ LRUDHS
FRAVLGPXUHG RUBHBANROAK | HHGP RHWDRQAGH P ROV SURWR WHAEMWDAKK /| HIGHJRUKRK , WXLQ) / HIGHU DAWHFDHP D EH
RN/ WHIYRIRZ HUR WH&KDQIHLQ/ [Z. JLYIQ) UNHR VKAK LGRUHDVHS FRAV RUUHSXANRY/ DGR KK / HIGHIV RUNKFK , WKL) / HIGHV
LOMMRQWR FDIP FRP SHODIRQWHH RU H AHBAKDVLL WH&KDQIHIQ/ [ JIVQY UNHR \KAK LGRUHDVHS FRUV RUBHBAUNRYY LY BNRCARYH
WHOWHQGH P RQI SHIRG UH HIHG\R CERYH\KDTEHH WOG-G\R LGFOGHWHSHIRGR BNRCRMHH [ HAKHBR

il

D MXQ) / HGD ) RUSKERHVR WIVEHRANRD — \WHWMP 3/ HIGH) LQFOGHY HIRK ,\ WKQ) / HGHU DG \WH \MP
SOBSTHER 2 LFOGV) $7&$

E  3DPHON)UHR 70H/ $Q DGDOOMSDPHWE RURQCFRQAR D) REWDMRQR D) / ROQ3DW X3
/ ROQ' RAXP HYWKDEEH Z RAGHEANR) RUZ MWKRTQ) [RUDQ 70 KV H A-BWD/BITXUWHG B\ CSSIFCEGY/ ¥ | D) DSSIFCE®Y/ ¥ DV
GHMP LGHGLQWHIRRG | DM QVAIRQR DQDSSTAED!:  WKRTQ) $ JHOVUHATXLUAWHGHANRQRUZ IWKRTQ) R DO 70 IURP DR WK
SOPHYA D: MKREQ $ JHIMKHQWHDSSTHED!:  WWKRTBQ) $ JHIWKDIEH HIMN®BG\R P DNH\KAK GHEXANRQ RUZ WKRTLQ) DQG \KDID
WP HD SD \KH I XEIP RQAGHAMS RUZ WKHTS \R \WH UHBYDOAR | IADDYRG 1Q CFFREDGAH Z W CSSOFCEG/ ¥ QG U \WAK 700 LV DD
QAP QUHG7O WHOWHKP SD CEGIE. \KH




DSSUFCEGH/ ROQ3 DMV \KDIEH LGRBDHGE DV GHHALY VR \KDADWUNKAK GHEAIRQ RUZ WWKRTQ) KDVEHHQP DEH LFOQQ) WK GHOAIRY/
DG Z WWKRTEQJV CESTFCEGI VR DEAMRDOWP VSD CEGIXQGHMLYGHRANRD  WH DBSIFCE®HS HALSLHQABHFH.YHY DQ CP RXQAHNXTOR WH\XP
IWZ RXTBKDYHUHFH YHEKDG QR\KFK GHOXAWRQRUZ MKRTQ) EHHQP OGH

F  3DPHOAR 2WHU70 WA \KH/ RIQ30ME/ 7KH/ ROQ 30/ \KDDWP HD SO \R \WH UHBYDQAZ | LHDDVRG. 1Q
CAFREDQAHZ W DSSTAEGY ¥ RUDMHRSIROR WHS GP LQMDAYHS JHOMP HY UHP EXHIWRUKHSD PHARR DQ 2 \WHU7L B/

G _QEPQIUMNROR \WH/ RID3DWA/ 7KH/ ROQ3DMA/\KDOWLQW DG \HYHDM LGP QI\ HIFK 5 HASIHQVZ WQ
WD QD VD\WUGH DG WHHRU IRUWH I X@OP RQAR D) ,QEP QUHG 70 HY/ LGFOQQ) , QaP QULHG 7] HY/LP SRHG RUDAHWG RQRU
DAIEX\BE®! \R [P RXQV SD CEGI XQ@E-UWY6HARD — SDCEGIRUSOIG B\ \WKAK 5 HASIHARUUATXIUAG R EH Z WKKHTS RUGHSAWG I URP D
SO P HQAR \KAK 5 HASLHQADQG D UHDIRQIEG H SHOHY DUIMQ) WHHURP RUZ WK IASHAARHIHR Z KHMHURUQRAKAK , QB-P QULHG 70 WY
ZHHFRIMA® RUGIDD LP SRHG RIDMHWMG B\ \WH UHBYDQAZ [ LADDYGRG $ AHMYLFDAM DV \R \KH P RXQAR \XFK SD P HQARUQCELQWY
GHIVHIG \R \WHYRWRZ HUB D/ HGHU Z W DFRS. \R \WHS$ GP LQVDAYHS JHOV RUB\ \WH$ GP LQVADAYHS JHOARQ LW RZ Q BHKOID RURQ

BKDDR D/ HIGHJ \KDOEHFRFOMYHCEVHAP DU HWWHIIRU

H  _QEPQIUIDNROEB WH/ HIGHY ( 0K/ HGH\KDDVHHDD QAP QI\ \WHS GP LQVADIYHS JHQVZ WMLQ\MD

@ VOWUGP DG WHHRU IRU L DQ ,QG-P QULHG 70 HY DMIEXREG R \KFK / HIGH) BXRQD \R \KH H \WOAKDADY. / RDQ 3DV KDV GRW
DDHOG LQEHP QULHG\KHS GP LQADYHS JHONVRUNKK , QG-P QILHG 7] H/DOGZ LKRAIP WY WHREQIDIRQR DQ R \WH/ RIQ3DMH/ARGR
\R L DQ 70 H/ DAMEXIED! R \KFK / HGHIV I DOUH\R FRP SO Z W \WH SIRYMRVR 6HANRD D UADIY) \R \WH P DQMDFHR D
3OMASDQAS HIMAL OQG UL DQ ([ FOGHG 70 Hv DAEXWBE® R \KFK / HIGHU LQ HIFK FDH \KDADUH SD CEBIRUSOIG B \KH$ GP LQVADYH
$ JHONQ FRQGHANRD Z W DY / RIQ' ReXP HQVDQG D). WHDRIEGTH SHOAY DUIMQ) WHIHURP RUZ [\ UASHRWKHIR Z KHRHURUGRAKRK
70 WZ HHARWA® RUGIDD LP SRHGRUDKHWGE \WHUHBYDQ/R || IADO/RG. $ FHWLFDMD/\R\WWHIP RXQAR \KFK SD P HMWRUICELOW
GHIYHIG \R DQ / HIGUB \WH $ GP LQUDAYH $ JHIMKDEDEH FRFOMYH CEVHQAP DQUHWWHIRY  ( OFK / HGHU KHBE.  DAKRU B/ \KH
$ P LQMDAYHS JHOAR \FAR | DG 0SSO D) DQG DOOP RXQVDAIQ. WP HRZ LQ) \R \WKAK / HIGUXQEHUDQ / RID' RAXP HOARURKHZ VH
SDEGIR \WH$ GP LQVADIYHS JHQAR \WH/ HIGHJIURP DQ RKHUVRXUAH DIDQWADY. TP RXQAGKH R WHS GP LAVRDAYHS JHIAKQEHUKLY
SHARQ  H

[ (YIGHFHR 3D PHOV $V\RRQ DY SUIANWCEGI WMDY SDPHAR 700 HVE\ DQ / RDQ3DW \R D2 | IADDYRG
SOV WYGHANRD — \WAK/ RDQ 30V \KDDGHIYHR WHS GP LQVADAYHS JHOAKH RILGDORUDFHWIHGFRS. R DUFHSWAMKHG B
WK 2 11 IADDYRG HIGHAQ) \WAK SD P HQWD RS R \KH UMD BERWY \KFK SD P HMWRURMHUHYGHIFHR \KFK SD P HODIRIED
DN CRRY \R\KHS GP LQVADAYHS JHWV

J S\UMVR / HGHY

L $Q / HEUWDAYHINBGWR DQH HP SIRQIURP RUBBAENRQR Z WWKRMQ) 70 Z W ASHAWR SD P HOW
PDH XQGUMQ / R RAXP HIMKDDGHIYHJ\R WH %RURZ HJ DQG \WH $ GP LQVRDAYH $ JHIV DAWH \WP H RUWP H/ BDRIED
UBIDXHING R \KHYRURZ HURUWHS GP LQMDAYHS JHIMKAK SURSH® FRP SBIMG DG H HAXMG GREXP HBINRQ UDRIE®D UATXHWMG
Bl \WHYRURZ HJRJWHS GP LQVRDAYHS JHIADY Z LASHIP KKK SD P HQV\R EH P DCH Z WRXWZ IMKRTEQ) RUDAD UG IDMR
ZIWKREQ ,QDEAWRY D0 / HIGHJ Il WDRIED WHIXHWAGE. WHIRIRZ HURWHS GP LQVADYHS JHUMKDDGHDYHIKAK RKHU
GRAP HOBMRQSHAUEHGE. DSSOFCEGY/ [ RUMDRIED BINXHIMNGE. WHYRWRZ HROWHS GP LQVADRYHS JHIAD/Z LOHTEBIWH
YRURZ HURIWHS GP LQVRDAYHS JHIWR GHAP LGHZ KHKM-URUQRAKK /| HIGH




LV \XEMPNR ECANXS Z WKRTLQ) RULQ RIP DIRQ USRI UM HV 1 REWMBEQ) D \MQ) \R WH PRI LQWH SUHRHAQ)
\E RVHQMIHY \mmvsmm H HRANRQDQG\XEP IWIRQR \VKAK GRAXP HOBANRY RKHKDQ\KAK GRAXP HBANRQ\SHA LHGLOBHAIRD

JAL_ AL DG L EHBZ \KDDQRAEH BITXUHG L LQWH/ HIGHV UDRIEGI MGIP HOAKAK FRP SBURQ H HPURQ RU
\»@umzm@;\»mm/muwm P DAMIDOXQUAP EXHG FRMRUH SHQH RUZ RX@ P DAMIDD SUHWGEFRH \WH GIDORU
FRP P HRDOSRIMRQR \KFK / HIG-U

L ¢ WRWIP W) \WHIHHIDDW R WHIRHRQ)  LOQWHHHYWKDAMHYRUWRZ HIVDS 6 YRUIRZ HJ

D) / HGHUWDAYDS 6 3HIRQ\KDIGHIYHWR \WH YRURZ HIDQG \WHS GP LQDAYHS JHINRQ RU
SURUVR WH GDM RQ Z KIFK \KFK / HGHUEHARP KD/ HIGHUXQGHUWMLY$ JUHP HQVDQG 1 URP WP H\R WP H\RH U WUXSRQ WH
WDREIEG UINHXMR WHYRURZ HURUWHS GP LQVADIYHS JHOV H HXAMG RWLQDYR ,56 )RP © FHIW QI \KDAKRK
/ HGUVH HP SWURP 8 6 | HEHIDCELANKS Z WKRTQ)

D) ) RIIQ/ HIGHNKDD R \KHH WA GIDD HAMBGWR GR\R GHIVHR WHYRWRZ HIDQG \WH
$ P LQUADIYHS JHIVIQWKFK QP BHUR FRSIHY DV\KDIEH BDXHIMG B \WH UHALSHIWVRQ RUSUR VR WH GDMRQ Z KLFK \WKFK

) RIMIQ/ HIGHUEHRP H/D/ HIGHUXQEHWLYS JUHP HQVDQG URP WP HVR WP H\KHUHD WUIXSRQ\WH UHDRCEB UHNXHANR \KH
YRURZ HUROWHS GP LQVRDAYHS JHQV Z KIFKHYHUR WHIRTBZ LQJ LV DSSTAED

IQWHFDHR D) RIHIQ/ HBHUFDIP 1 WHEHHIWR DQLGFRP H\Ef WHDIV \R Z KUK \KH
8 QUWGE\BM/LYDSOW | Z WK UASHAWR SD P HOVR LOMIWXQEHID) | RID' ReXP HWH HXWMGRILDVR |56
YRP © %1 ( RU: %1 U CSSOHE® HMEDKQ DQHHSIRQ P RJBBANRQR 8 6 IHHDD
ZIWKROIQ) 70 SXOXDQMR WH 3 LOMMWY DWFGI R \XAK \Bf WHDIV DG\ Z [\ UASHRAWIR D RWHU CESTFCE®!
SDPHOVXQEHUD) / R RPHW,56 )RP © %1 ( RJ 9% 1 LI CESOFE® HAEDKLQ) DQH HP SIRY
IRP RUBDANRQR 8 6 |HIHDOZ MKRTMQ) 70 SXUXOQAR \WH3 BAMGHW SIRIW  RUSRMHULGRRP H - DMFGIR
KK\ WD

H HPMWGRWDICDYR 56 )RP : (&,

,  LOWHFDHR D) RIHIQ/ HIGUFDIP IQ) WHEHHIWR \WHH HP SIRQI RUSRWRIR LMK
XQ@UGHAIRY  F R WH&E&RGH [ D FHWIFDM \MEWEQD LQWHIRP R _([KIEW R \KH HIHAAKDMKK
) RHIQ/ HEUIVQRWS DEDN ZDMOWHPHIQQ R 6HARQ  F $ R WH&RAH % D3 SHIHW
KDHKRTH) R WHYRWRZ HUZ MWMQWHP HIQQJ R 6HAIRY  F - % R \WH&RGH RU & D3 FRURDGIRHIQ
FRERDIRY GHAIBGIQ6HWRY  F & R WH&RAH D38 6 700 &RP SIDFH&HWIFDM DG\ H HOWG
RUIDOR ,56)RP: %1 ( RS 9% 1 LI CBSUFCE®! RJ

9 \RWHH WD) RIHIQ/ HIGHULY QRAKH EHH LADORZ GHU H HXWG RWIDYR |56 ) RP
. ,0< DFRPSDQHGR 56 )RP : (& ,56 )RP : 9% 1 ( RJ: %1 U CSSOFE® D8 6 70
&RP SIDGFH &HWIFDM \}EVBQND 1Q WH IRP R ([KIAW. RU([KBAW, ,56 )RP :  DIGRJRKU
FHWLFDNRQ GRXP HOV |URP HIFK BHHLADDRZ GHJ DV DSSOFCE®! SRYIGHS \WDMI WH ) RIHIQ / HGHU LV D
SONGHIKLS DOGRHRUP RIHAUHAWRULQERLHVEDNGHYR WA ) RUAIQ/ HOGHUDUHFDIP LQ) \WHSRWRIR LOMBAN




H HP SWRQ \IKFK ) RIJIQ/ HIGUP D SIRMGHDS 6 70 &RP SIDGRH&HWLFDM\XEWIQMD [Q\WHIRP R ([ KEW
. ROBKODR HIFK\KFK GUHAWIQGLQALHVEDINGH)

0 ) RHIQ/ HIGHNKDDWR \KHH WA GIDTD HIMBGWR GR\R GHIVHR WHYRWRZ HIDQG \KH
$ CP LQMDAYHS JHWLQWKAK QP BHUR FRSLHY DVAKDTEH UHNXHUMG B\ WH UHFRLSLHQWVRQ RUSURUVR \WH GDIM RQ Z KLFK \IKFK
) RIMIQ/ HIGUEHRP HVD/ HIGHUXQEHAKLYS JUHP HQVDQG | URP P H\R WP H\KHUH WUXSRQ\KH UHDRCEBI UHNHANR \KH
YRURZ HURJ\WWHS GP LQVADIYHS JHQV H HOWG RWLCDYR D) RMHJIRP SIWAUEHG B\ DSSTACEGY/ ¥ DVDEDAV IRU
FOIP LY H HP SWRQIURP RUDUHBANRQIQS 6 |HHICY WWKREQ) 70 GXO FRP SBIMG \RIHKHUZ LW \KFK \KSSBP HOm
GROP HQEINRQD/P D EHSUAFUEHGE. DSSTFCEGY/ [¥ \R SHP IWKHYRURZ HIROKHS GP LQMADRYHS JHOAR GHMP LGHWH
Z WWKRGQ) RIGHBAIRQUANXUHGWR EHP DGH DG

I DSDPHWPDAH\R D/ HBHUXQGHUDY / RO RXP HQAZ RXG EH \KEWMRAMR 8 6 [HHID
ZOKRAQ) 70 IPSRHGE )$7&$ Ul WK / HIGUZ HH\R I DOWR FRP SO Z LW \KH DESTFCEG WERWY UHNXLP HOV R
)$78$ IFOAQ WRHFRQNGGIQ6HAMR) E RJ E R \WH&RGH DVOSSIFEG! \KK / HGH\KDDGHIYHU\R
\WH YRURZ HJDQG \WHS GP LQVRDAYH $ JHOADAKH WP H RUWP H/ SIWAUEHG B @Y DQG DAKKAK WP H RUMP B/ WHDRIED
UIXHIAG B\ \WH YRUIRZ HJRUWH $ GP LQVDYH $ JHIWKAK GRAXP HIBIRQ SIWAUEHS B\ CSSTFCEGI Q7. LGFOAQ) DY
SHAIEG B 6HANRD E & L R WH&RH DG WK DEAURTOGRR® HAUIRY WDRIED BIXHAG B WH
YRURZ HURUWHS GP LQVADIYHS JHOAD/P D EHGHHWOY | RUWH %RURZ HJDQG \WHS GP LQDAYHS JHIR FRP SO Z W
WHU REQIDIRY XQG-U) $7&$ DG W GHMIP LGH WDKK / HQGHU KDV FRP STHG Z W \KFK / HOBHLV REQ DARQY XQGHJ
)$7&$ RUWR GHMP LGH \KH [P RXQMR G-BANDIG Z WKRTS |URP \KFK SD P HQV 6RO IRUSXSRH/ R \MLY FDXH
3)$7&$” \KDOLGFOGHDY [P HIGP HQWVP DEH\R) $7&$ DVMAHGMR \KLV$ JUHP HQW

( 0K/ HGUDWH/WDA DR 1RP RURHWWIFDNRQ MBUHIRAD GHIYHHGH SIUHYRUBHARP HY REVRBIM RULCEFPAUDMLOQ DR URSHRW

LWXKDEXSEDM XK | RP RUPHWYLIFDMRQ RUSURP S QR \WHYRUIRZ HJDQG \WHS GP LQVRDIYHS JHQNQZ UMY R W GIDOTHON \R R
\R

K 7UDFHWR &HWIQ5HXQD/ || DQ SDWV GAMP IGH 1Q LW \RBI QVFUHIRY H HAVHG LQ JRRG I DM WDAMKDY
WFHYHS DWHXQG R DQ 700 HY DV \R Z KLIFK MKDY BHHQ LQEHP QULHG SXUXOQAR MV 6HANRD — LGFOAQ) B \WHSD PHAR DBAURI0D
CP RXQWV SXOXOQMR WY 6HRAMRD  IWKKDDDSD \R WH LGP QU\ QI SOV DR TP RQAHNXOOWR KK BHXQG BXVRID \R WH H \WOAR
LQEP QW SD P HQV P DCH XQEHUWMY/6HRAIRD 7 W UASHRAAR WH 70 HV JIYIQ) IMH\R KK BIXQG GHAR DORWR SRANHAH SHOHY
IFOAQ 70 WV R \KAK LQG-P QI LHG SDW DG Z MRAWQAMWRKHWOR IO LOAMMMEDGE. \WH UHBYDQAR | IADDYRG. Z W UASHRAR
WK IHXQG  6XFK LQE-P QU LG SOV XSRQWH UHNXHINR KK LQEHP QU LHG SOV LPXUHG LO FRQGHAIRQ Z WK RABIQQ) \KAK UH XQG \KDD
B0 \RVKAK LQE-P QU LHG SOV WWHEP RXQUBIIGRYHUSXUMXOQARWLY6HANRD K SOVDQ SHIDOMWY [QMMMRURKHIFKDU HVIP SRFGE
\WHUHBYDQAR | LFDOV/RG.  LOQWKH HYHQARDAKAK LQGHP QU LHG SOV LV UHNXALHG VR D, \KFK B XQGWR\KAK 2 [IIADDYRG. 1 RELMXEAQ)
D0 \MQ) \R\WHFRQULY LQWLVEHRANRD K LQCR HYHZ LAODKHLQE-P QU LHG SO EHUTUHGWR SD. 0 TP RXQAR DQLQEP QI\ LQ) SOW
SXOXOQAR MY 6HANRD K \WHSD P HOAR Z KIFK Z RX@ SOFH WH LQE-P QU LHG SOV 1Q D GAW | DYRIEGI GRATNMU7L] - SRVMRQ WDQ \KH
LGP QUIHGSOW Z RXGKDYHEHHLOQL WH7D \KEVRWR LQG-P QI LFDARQDQGILYIQ) UNHVR\KAK UH XQG KOG QRABHQ GRS Z WWKHISRU
RKHZ [VH LP SRVHS DQG \WH LQG-P QI LFDIRQ SO P HOW RUDBAUMRDODP RXQV Z WK IASHRANR KK 70 KOG GHYHUBHHQSOG 7KLY SOIIUSK
\KDDQRAEH FROMKHG\R UATXLLHDQ. LGP QU LHG SOV \R P DNHDYDOEGIWTE] WMV RUDQ. RKHULQ RIP DARQUHIMY \R W7 HAKDAW
GHP VARG \RWHLQEP QI\ 1Q) SOWRUID. RKMHUBHIRQ




L _6XMYDD ( DK SOWMVREDI DARQVXQEHAYEHANRD — \KDIDWYLYHWHUALIQDIRQR WHS GP LQMRDAYHS JHONRU
D) DAMIPHMWR WKWE RUWH USOFHPHMWR D/ HIGH WH WP LCDIRQ R \WH &RP P MY HOV DG WH WD P HOW\DIW CRARQ RU
QVAKDJHR DOR EWDNRY/

L@EPQW ,Q DEAURY R \WH FRP SHODIRQ RUSD PHOV BIXUG B 6HAMRD  RUBHAMRD  \WH YRURZ HJ KD
QAP QI\ HK/ HIG-UDI DOMDDITEONY GM/RIH SHOH/ LFOAQ) D) 1RHIQH AKOQYHEWA/DYEDQ ®WRUH SHOHDUIMQ) |URP
\WHONXEIRQRUHP SR P HOWR I XQB/REBGHGE. VR P DQBEQVKFK / ROQ 1URP | HAVSD CEGIWR \MUP LCDMWKHG-SRIWI URP Z KLEK \IKFK
IXQB/Z HH RBBIGHG RUIURP WH SHJRP DFHR DQ | RHIQH FKDQIH FRQMIPWZ KLIFK KK / HOGHUMKWEEQY RULGRXY DV D FRQHIXHFHR
m

D  SDPHWSHD P HMRYHMRQRIHIZ DOR Q) / RIQWRZ KK D7HP 62) 5 5DM2 SMRQCSSIH/RQDA RKHU
WIQWHOIWED R \WHFRUASRIEQ , QMINVBHIRG Z KHKHIRUGRAKAK SD P HOARUSUHED, P HQAYP DQEDRY  YROQIEY RUDARP DIF DQG
Z KHMHURUQRAKEK SD P HWRUSUHED P HQMWWHRGH RU

E  DWPSWA WHYRIRZ HAR BYR\H H SUAO B OWMILGFRUMMNRIFH/ RURKHZ M 1QZ KRBIRUSDWDY / RO
5 HIXHIWXQEHUBHAIRD — RUBHANRD — RUGRIFHUHIMCY \R SUHED P HQVXQEHJBHANRD  RUIDOWHE \WHYRWRZ HJ | RUDUDRQRKH)
\WOQ WH IDOUH R \WKAK / HIG-UWR PONH D/ RDQ W SUED. ERURZ. FROMXH RUFRQYHWIQ / ROQ RMHUWDQ D/ ROIQ XQGHUWH %DH 5 DM
2 SIRQRQ\WHE@MRUQ\WHLP RQNRNLHGE WHIYRIRZ HJRU

F DR DMICQP HAR D/ RDQXQG-UWH7HP 62)5 5DM2 SIRQROD@ RKHUMDDWHOWED R \WH, QMHWABHIRG
\KHIH RUD/DURXONR DUHDXHWA \WHYRWRZ HISXWXOQ/MR 6 HANRD

1 DD/ HIGHJVXMBIQY RULGRXY DR \KFK GW RUH SHOH IMWKDDIURP WP H\R WP H QR \WH %RURZ HUR WH CP RXQWV
GHMP LQHG 1Q JRRG IOW B KK / HIGU ZKIFK GHAMP LCDIRQ PD. LGFOGH \KAK DWKP SWRY/ DEFFDIRY/ R FRW DG H SHQHY 06
D/HIJLQ) RUDMIEXIRQ P HKRG/ D/AKAK / HIBHMKDDGHP BDREIEG! R EHQHHADY \RIQGP QI \XFK / HIGHJI RUMKAK W RUH SHOH
EXFK QRIFH\KDVGHAL\ LQ UDRIE®! GARIOWH EDUY | RIVKFK GHMP LADIRY  6XFK TP RXQAKDIEH GXH DQG SO CEBIE \WHYRURZ HAR
WK/ HEBHWD  95MQHW' D VONMNKAK QRIFHLYILYHD

6HABP HON DM3URRHOWY |, QREHMR P LQP [] HWHWDQM HUR 1XQBV EHE HHQ\KH/ HIGHY DG \WHS GP LQVRDAYHS JHQV
WHYRWRZ HP D ERIRZ UED DQGUHERIRZ 67 LQIACH/ ROQ/DQGWH6EZ IQIACH/ RO/ HGHUP D' P DNH6Z LQIAH/ ROQVDVSRIGHGLQ
BHANRD  E KHIR GAUQ) \WHSHIRGEHE HHQ6HWBP HQV DMV 7 KHS GP LQVADAYHS JHINKDOIGRM HFK/ HIGHUR IW5 DEEBIGKDHR
WHVRIOR WH5 HYROLQ) &UHAW ROQVDQGWH6Z LQIACH/ RO/ HIFK D35 HIXUMGEKDH 2 Q\XAK 6HMBP HQV DM HIFK / HGHU\KDD
SD \R \KHS$ GP LQUANDYH S JHOAKH DP RXQAHTXOOWR WH Gl HIHIFH EHE HHD LW 5 HNXUHG 6KDUH DQG LW 5 HYROLQ) &UHAW ROQV DQG WH
$ P LQUADIYHS JHQAKDIDSD, \R HOFK / HOGHUIW 5 DEE®I 6KDH R DISD P HQVP DCHE! WH %RURZ HUWR WHS GP LQVADAYHS JHQAZ WK
UASHRANR WH5 HYROLQ) &UHAW RDQV 7KHS GP LQMADAYHS JHIXKDIDOR H | HAWAMBP HONQ CFFREGFHZ LW \WHI RHRQ) VHOMIFHRQ
WH SURSRHG %RURZ Q) ' DV | RUS HYROIQ) &UHAW ROQ/DQG RQOQ P DQEDRY S0 P HAGM DV SIRYIGHS | RUKHIHQ DQG P D DAV
RONRD HIHAMHNBP HOARQ D) RKHJSMGQHW ' D 7 KHH VHABP HOASURAHGXUA DUH HABEDKHG \RBO D/ D PDMWUR D LQMDAYH
FROMQIHIFH DQG RMQ) FROBIGHS LQ WMV BHRAIRD  \KDIDUHIHYH \WH/ HIGHY R WHUREQIDMRQY R | XQG 5 HRVMQ) &AW ROQVRQ
DM/ RKHU\WDQ D 6HMBP HQV DM SXOMOQWR GHARD — E 7KHS GP LQVDIYHS JHWP D DADQ WP H DAIW RSIRQ IRUDQ. UDRQ
Z KDARAYHUUTXUWH HORK / HGHUWR SD. 1P P HADAMD \R \WHS GP LQMADAYHS JHOAKK / HIGHIV'5 DEEBIBKDUHR \WH RAMBEQ) 5 HYROLQ)
&AW ROQVDQGHFK/ HIGUP D DADQ WP HUATXLUH\KHS GP LQVADAYHS JHQAR SD 1P P HADMD \R\KFK / HGHUIW5 DEEBIGKDHR DD
SD P HQVP DEHE! \WHYRUWRZ HARWHS GP LVDAYHS JHAZ LW UASHAAR WHS HYROLQ) &UHAW RDQY




&DK &RIMID $WIQ WP H\KDAKHH\KDDH WAD' HDXOMY / HIGU ZIMMORH — 9%MQHY' D IRTRZLQ) \WHZ UMKD
IR WHS GP LQVADIYHS JHOARUDQ WAL / HIGHU Z W DFRS R \KHS$ GP LAMRDAYHS JHWWH %RURZ HUVKDID DK & RUDMDT] H
WK, WXL / HIGHIV) URQIMGY ([ SRUKUHZ WK BASHRAAR \VKAK ' H DX / HOGHU GHMP LGHG DWUIIYQ) HIFFWR6HAWRD D 1Y DG
D) &DK &RMMICSIRIGGE WK HDXOY / HGHU LQDQIP RQMRMBWKDQWKHO (QP XP &RIMICS P RXQN

D *IDAR 6HRXUMN . QMINV 7KH YRURZ HJ DG \R WH H WASIRIG-G B DQ ' HDXEAMY / HIGHU \WRK ' H DXEY
/ HOGU KHIE JUDQV R WH$ GP LQMRDAYHS JHVI RUMH BHGH MR \WH , \WKQJ / HIGHY DG DIWH/\R P DQEQ D | LIKASURINY \HRXUMN
LOMIMALQ DEDVKAK &DWK &RIMIDODY VHRXUMY |RUWH' H DXGMY) / HOGHWT REQIDIRD \R | XQG SOMASDIRYY 1Q UASHAAR / HIRUR &UHAW
2 EQDARQY \R EHOSSTHG SXWXOQAR FDXH E EHBZ 1 DADQ WP H\KHS GP LQVADAYHS JHIAGHAMP LGH/\WDA DK & RIDMDOLY \KEVAAR
D) WKWRUFDIP R D) 3HYRQRKHAKDQWHS GP LQDAYHS JHIADQGWH, WXQ) / HIGHY DV KHHQSIRVIGHG RUKDAKH\REOTP RXQAR
\KFK &DWK & RIDMIOLY GW\KDQWHO LQP XP & RIDMICE P RQMKHYRIRZ HIZ LG SURP S® XSRQGP DIGE \WHS GP LQVADYHS JHQV
D RUSIRYIGHWRWHS GP LQVDAYHS JHINIGAWRIDOS: DK & RTIDMAMDOLQDQLP RXQAKI | LAHIMR HIP LODMKAK GHIAHR  D\MIIMGY HIHFW
\RDQ &DK &RMMDOSIRIGGE \WH' HIDXOWY / HGH

E _$SSIFDIRD 1 RENMEEQ DO WQ) \RWHFRQML FROBIGHSIQWYS JUHP HIVE.DK & RIDMIDOSIRNGHGXQEHU
WVEHANRD — RUBHANRD  IQUASHAAR / HWYR &UHAVWKDOEH DSSOHG \R \WH\DM CRNRQR \WH' H DX / HIGHIV REQIDIRQ\R
IXQG SOMASDIRY/LQUASHWR / HIWUR &UHAV2 EQIDIRY/ LGFOQQ) D/\R &DK &RIDMIOSIRIGGE D' HIXANY / HIGHJ DD LQMKHW
CRRUXHG RQKAK REQIDIRY | RUZ KIFK WHE&DK &RIDMICY. DV\R SRYIGHG SURVR DD RKHUDSSTFDIRQR \XAK SURSHW D/P D RKHZ M
EHSUIRVIGHG| RUKHHQ

F _7HPICDNROR 5HXUWP HOV &DK &RIDMIDO RUWH CESURSUDM SRINRQWHIR - SURVIGHG R UHEXAH \WH DESTFCE®
MMKQ) / HIBHIV) URQIY ([ SRUKUH\KDIDQR GRQIHJEH UHTXLUHG \R EH KHTS D/ & DK & RIDMDOSXXOQAR \MV6HARD — IRTBZIQ) L \KH
HIP LODMRQR WH CBSTFTEGY) URQIY ( [ SRKH IFOQQ) B WH\MP LADNRQR ' HIXANY) / HGUMBIMVR \WH DSSTADEG/ HGHU RU IL
\KH GHMP LDNRQ B\ \KH$ GP LQ\DIYH $ JHOADQE \WH CESTFCE® , \WXQ) / HQGHUWDAKHIH H MV H A/ &DK & RUDMIO SIRVIGHS WDV
VEVMPAREHAIRD  \WH3HIRQSURYIAQ) &DK &RIDMIDODQE \WH DESTFEG!, WXQJ / HIGHUP D DI UHH \WDA& DK & RIDM DOKDIDEH KHTS
R \XSSRWWXUWUH DQIASDMG ) URQIY ( [ SRKUH RURKHUREQIDARYY DG SURNGHS | XUWKH WDAR \KH H WARDAUKAK &DK &RIMDOZ D/
SIRYIGGE \WHYRURZ HJ \VKAK & DK & RTIDMDOKDTUHP DLO\XEMPMR \KHVHRXUMY QM UDQRMG SXUMOQARGHAWRD D CERYH

5 HEOAP HOAR D/ HGU 1 Q) / HGHUUBTXHWWFRP SHODIROXQEHJBHRAIRD — RULL WHYRUWRZ HULYUHNXUHG\R SD. Q)
,Qa-P QUIHG 70} H/RUDBAWRIOCP RXQV\R DY / HGHURUDQ 2 11IADOYRG | RUWHOAFRXQAR DY / HIGHUSXUXOQARG6HANRD DG 1Q
HOFK FDVH \FK /- HOGHUKDY GHRICHG RULY XQTEGIVR GAMI MDAl HHOABAQ) RIFHIQOFFREDGFHZ IW6HUWRD  RULL Q) / HB-UWVD
' HDXOMY / HIBHJRUD 1 RQ &RQHY / HIGHJ WHQWH%RURZ HUP D DAMW\RBIH SHH DQG H I RWXSRQ GRIFH R \KFK / HIGHUDQG \WH
$ P LQUADYH $ JHVUHNXLH \WAK / HOGHU\R DAMIQ DG GHBIDM Z RAMUHFRUH 1O DFFREDIGFH Z W DOG \KEMPAR \WH UAXURNR)/
FROBGHGLQ DG ARQHOVUTXUGE. _6HANRD DOR WIQMMV WKW RAHAKDQIWH LMY WKWR SD P HWV SXOKOQAR 6HAURD
_ RUGHRANRD DG REQIDMRQY XQG-UWLY'$ JUHP HADQG \WH UHIDAG / RDQ' RPP HWR [Q ( QILEGIS$ \WLI QHH WDWKDIDDWAP H\KFK
REQDARY Z KIFK DAIGQHHP D BHDQRAHY HYGHU UL D/ HIGHUDARHBWAKFK DALIQP HQWV SIRVIGHG WD

D \WHYRURZ HNKDOKDYHSOG\RWHS GP LQVADAYHS JHOAMWHDALIGP HQVHH UL DY \SHAIHGIQ6HARD




E WK/ HXGU \KDDKDYH UFHYHS SDPHOVR DY P RQMHDOOWR \WH RAMBDAQ) SUCASDOR IW / ROV DQG
SOMASDIRYVIQ/ HIRUR & UHAVEARWRZ LQIV DFRXHS LQMMNKHIRQ CRRUXKHS | HHY DQG DIORKHJDP RXQVSD CEGIR IMKHIHKQEHUDQG XQG-U
\WHRKNHU/ RDD' RAXP HQV LFOAQ) DY TP RXQN XQEHJBHAIRD IURP \WH DRIGHH \RWH H WAR \KFK RAMBDAQ) SUGASDODG
CFRHGLQAUMMDQG | HY ROWHYRIRZ HJ IQWHFDHR DTRKHULP RXQV

F IQWHFDHR DQ \XFK DALIGP HQMMAXEY |URP DFDIP |RUFRP SHODIROXQEHJGHRANRD  RUSD P HQVUATXLUAG
\REHP DEHSXWXOQMRBHRD  \KAK DALI QP HZ LOUAXOVMQ DUHBAIRQIQVKAK FRP SHODIRQRUSD P HOMWHII WU

G \KKDMIGP HONRVRVRQ QA W DSSUERIQY. DG

H  IQWHFDHR DQ DAIGP HQMHXANY 1URP D/ HIBHJEHRP LQ) D1 RQ&RQHMY / HYGHU \WH CESTFE® DAMIQH
\KDTKDYHFRQHQAG\R \WH CESIFCEGI P HIEP HWZ CYHURUFRQHQV

$ / HIGHVKDODGQRAEH NG \R P DNHDQ XK DM QP HWRUGHBIDINRQLL SURUWHHR DVDUAKOR DZ DYHJB \KK
/ HIGHURURKHZ [VH \KHALLURXP WA/ HONEQ) \KHYARURZ HAR UHTXLUHVKAK DAL QP HADQG GHBI DARQA-DH\R LSO

* HIQDNROR D' UIHHW HXAQ) 21IIEH 1 DY / HIGUUXHAV FRP SHODNRQ XQAHUGHRANRD — RUMH 9RURZ HULVRU
ZLOBH BIXUWG\R SD DY, Q&P QUG 70 B/ RUDGAWRIDOP RXQNV\R DY / HIBHURJDQ 2 11IADDYRG. | RUWH CFFRQAR DQ / HGU
SXUOXDQARGHAIRD — WHVKRK / HOGHUMKDED DARHUHNHNR WHYRURZ HJ XVHUHDREIEGIH | RW\R GALIQDMD AL HAHWY HIAQ) 2 11
IRUIXQAQ) RUERRN.G) IW/ ROQVKHIXQEHURUR DALI QLW UL KW DQG REQI DIRQY KHIKQGHAR DQRAHUR  IWRI LA/ BIDGRKH/RUDH LADAV LI
LQWHMGIP HOAR WK / HIGHU KK GV QDINRQ RUDMIQP HQWL Z RX@ HIP [CDM RUBHEXFH [P RXQWV SD CEG SXWXOQNR 6HANRD — RU
GHANRD  D/WWHFDHP D EH LQWHIXXUH DG LU Z RX@ QRAGEMANXAK / HIGHUWR DY XQUHP BEXWHE FRIWRUH SHOH DQG Z RX@ QRW
RXHZ LVHEH GMDGYDQMI HRXVVR KK / HIGHU 7 KHYRIWRZ HUKHBE. DIBHAR SD. DOWDRIEGIFRIWDGH SHOAVIGRXUWHGE DQ / HGU
LQFRQGHANRDZ W DR \WFK GRLIQDIRQRUDALIGP HQV

| HDXAY) / HYEHY
D ' HDXWY / HGU$ XA HONV 1 RELMMEAQ) DQ\MQ) \R WH FROMDY  ARQEICHS 1O \MV/ $ JUHP HQVLL DY

/ HGUBHRP /D' HDXAMY / HYGHU \WHD XQIDVWKRK WP H DV \KRK / HIGULY (R RIIHUD' HDXEMY / HIGHU \R \WH H WABHP WG B\
DSSUCEGIQY

L : DYHY DG $PHYPHOW 6XHK ' HDXAWY) / HIGHV WKWIR D5SURYH RUGMBSURYH DR 0P HIGP HQV
Z DYHURUFRQHAZ LW UHSHRAR\KLVS J UHHP HQWKDEH URWERMS D/ASHALLHGLOWHGH LQWRQR 5 HIXUWHG/ HGHY

L HDXVY / HGU: DMIDD$Q SDPHUWR SUCASID IQMBAVIHY RURKHI P RQN BFHYHG B\ \WH
$ P LQUADRYHS JHIVRUWHIFFRQMR \KFK' HDXGY / HIGHU Z KHAHUYROQEY RUP DQEDRY  DAP DMUMNY SXUXDQARS WGB!
RURKHZ M RUBFHYHGE! \WHS GP LQVADIYHS JHOVURP D' H DKM / HGHUSXOMXOQARGHUMRD  _E \KDEEH DSSOHE DAKRK
WP HRUWP H/DVP D EHGHMP IGGE WHS GP IQVDAYHS JHADY I RTBZ V IR WHSD PHAR DQ [P RQNRZIQ) B\ \KK
' HDXOMY / HGHR WHS GP LQVADRYHS JHWHIKQEH VHFIRQG \R\WHSD P HMWRQDSIR IDBEDUVR [0 [P RQNRZIQ) B\ KK
' HDXOMY / HGUWR DR |, WKQ / HGHURU6Z IQIAH/ RDQ/ HIGHUKHIXQEH) WILG \R &DK &RUDMDT H\WH , WKQ) / HGHW
) URQICY ( [ SRAKUHZ W LASHRAR\XKAK ' H DX / HIGHUIQDFFREDGAHZ M GHRANRD  IRXUN DAKRHYRURZ HUP D BIDXHIWAR
QY D/QR3RAMND HDXOWRU( YHMR * HDOW MV WR\WWHIXZEQ R I / RIQLQUASHRAAR Z KIFK \KFK ' H DXGIY / HIGUKDY
IDBG\RIXG




LW SRUMRQ \WHIR D/ UTXLG B\ WY $ JUHP HOVDY GHMP LGHS B \WH $ GP LQVADIYH $ JHQV I UL \R GHMP LGHS B \WH
$ P LQDAYHS JHOADQG WH YRUIRZ HJ \R EHKHTB LQ D G-SRIMIFFRXQADGE UHPDHG SR IDBLOREGHMR [ \DI\ \KFK' H DY
/ HIGHIV SRMIDOI XMUH | XQAQ) REQIDINRYY Z W UASHAWR / RDQV XQEHU\MY'$ JUHP HOADQG \ &DK &RTDMDT H\KH , WKQ)
/ HQGEHTI X)) URQIY ( [ SRUKUHZ WK UASHRAR KK ' H DX / HOGHUZ LK UASHRAR | XU/ HAKLY R & UHEWARKHG XQEHUWKLY
$ IJUHP HWIQ DFFREDGFHZ W BHAIRD MW \R\WWHSD P HOAR Q' [P RQNRZ Q) \R\KH/ HIGHY \WH, WKQJ / HIBHY RU
6Z LQIAH/ RO/ HIGHUD/DUAXOWR D) MGIP HMWR DFRXWR FRP SHMOAMUMARNRQRBBIGHG R D) / HGUDY |, \WKQ) / HGU
RUGZ L.QIQH/ ROQ/ HIGHUDIDQWAAKAK ' HDXY / HOGHUD/DUAKOWR \KFK' H DX / HBHIVEWIK R IWREQI DMRQYXQGHAMLY
$ JUHP HOVVHYHOK \R B D/ QR 3RAQIDD HIXORJ( YHAR ' HDXOWH MV \R \WH SDPHOAR DQ [P RXQV RZ1Q) \R WH
YRURZ HUD/DUAKOWR DQ MGIP HQNR DFRXUWR FRP SHAQAMUMVGRNRQ RAIGHE B\ \WHYRURZ HUDIDIQXKAK ' H DX / HOGHJ
DVDUAKOWR WK H DX / HGHIVEHIK R W REQI DNRQY XQGEHWLY$ JUHP HOVDQG HIKWW \R\KFK ' HIDXOMY / HIGHURUDY
RAHZ MHAWRAMGE DFRAVWR FRP SHMOAMUMGAMRY SIRMGGWDAL [ \KFK SD P HQALDSD P HOAR \WH SUGASDOCP RXQAR
DQ / RIQVRU/ HIWUR &UHAWRIRZ 1QJ LQUASHANR Z KIFK \KFK ' HDXAMY) / HIGHUKDY GRAVYX@ | XQGHG LW DSSURSUDM\KDUH DQG
\ KK / ROQ/Z HIH P DGH RUWH UHIDAG/ HIY R & UHAWZ HIH LWKHG DADWP HZ KHQ WH FRQAMRQ/\SHAL LHG LQBHAMRD  ZHM
DI LHG RUZ DYHS \KAK SD! P HQAKKDIDEH DSSTHG \RBOD \R SO \WH/ RIQVR DQG/ HWUR &UHAWRIRZ LQIV RZ H3\R DL RQ
' HDXOMY / HGHYRQDSUR DB EDLY SURMR EHQ) DSSTHG\WRWHSD P HWR 00 / RIQ/R RU/ HWUR &UGAWRIRZ IQ) RZ H3\R
WK ' HIDXOMY) / HIGHUXQMDVKAK WP H DV DY ROQY DQG | XQEHG DQG XQXQEHS SOMASDIRY 1Q/ HIWUR & UHAW EQIDIRYY DG
6Z LQIH/ ROQVOHKHBE, \WH/ HIGHY SUR UDBLQ CFFREDGFHZ LW WH & RP P MY HQW XQEHUWH DSSTFCEGH) CAAW Z MRV
HIFWREHAWRD D 1Y $Q SDPHV SWED P HQVRURKHIDP RXQV SOIG RUSD CEGI\R D' HDXAY / HGHWDADUH DSSTHG
RUKHE \RSD [P RQNRZHGE D' HDXAY / HIGHURMR SRUE DK & RIDMIOSXWMOQARWY6HARD D L \KDOEHGHP H5
SOGWRDGUHELHARGE. \WAK' HIDXANY) / HIGHU DQGHIRK/ HOGHULLYRATED ARQFQVKHAR

118 &HWNO) HV

1R' HDXOVY / HGHMWDOEH HQMBG\R UFHYHDQ &RP P W HQY HHIRUDQ SHIRGGAUQ) Z KIFK
WDV HG-ULYD' H DX / HIGHU DQG WH YRURZ HVKDDQRAEH UITXUMG\R SO 0Q \KFK | HH\KDARKHZ [VH Z RX@S KDYH
EHHQUATXLUHG\R KDYHEHHD SOG\R WD H DXANY) / HOGHU

(0K HDAY / HGU\WKDODEH HQY®E W UHHYH/ HIUR &UWHEW) HV IRUDR. SHIRG GAUQY
Z KK \WDWY HEHLVD' HDXAWY / HGHURQ® WRWH H \WNDTRCE®I R WS DREGI6KDUHR \WH WG [P RXQAR / HIMY/ R
&UHAWRUZ KIFK WDV SIRNGHG & DK & RTUDIMBOSXWXOQ/WR 6 HRANRO

© DMUAS-RAWRDD / HWUR &UHEVY HHQRANXUHG\R EHSOG\R DY ' H DX / HIGUSXOXOQAR
FOOH RU OERH WHYRWRZ HOWDD [ D WHIK 1 RQ' HDXOMY / HIGUWDASRMRQR DQ \WFK | HH RKHZ DM
SO CEGI\R KK ' HIDXANY) / HIGHUZ LW UASHRAR \MAK ' H DXEIG) / HOGHV SDMASDARQLQ/ HIWUR & UHAW EQIDNRQYRU
6Z LQIACH/ ROQV \WDAKDY BHHD UDXBADMG W KK 1 RQ' HIDXOMY / HGHUSXUXOQMR FOXH LY EHBZ \ SD R HIFK
MKQ) / HGHUDG6Z LQIACH/ ROQ/ HIG-U DV DSSTFEG! \WHIP RQAR DO \KAK | HHRKHZ VHSD CEGIR XK' H DX
| HOGHUVR WH H \WOADEBRFCEGH R \KFK , WKLQ) / HIGHIV RUBZ LQIACH/ RIQ/ HIGHIV) URQMY) ( [ SRKUHWR\KEK ' HDXGMY
/ HBUDXG | GRABHUIUGRSD. \WHUP DQQ) P RXQAR DO \KFK1HH




lY 5HEBFDMROR 30MASDIRYY R 5 HXAH) RO ([ SRAH $ @RUDD SOVR KK ' H DX / HGHIV
SOMASDIRY LQ / HIWU R &UHAW?2 EQIDIRYY DQG 6Z LQIAGH / ROV \KDEH UHDTRDAMG [P RY WH 1 RQ' HIXGMY / HYXHY 1Q
CAFREDGAHZ LW \KHUUASHRAYHS DEEBIGKDY FOBXDMSZ MWRMBIDGR\KK ' H DX / HIGHIV&RP P WY HOVEXWRQD \R\KH
H \MQAKDAUKFK UHDERFDINRQ GRHY QRAFDVH WH DIJUHIDM 5 HYROLQ) ) DOV 8 \JHR D) 1 RY' H DX / HIGHUWR H FHHG KK
1RY" HDXAMY) / HIGHIV 5 HROLQ) &UHAVERP P LW HONV 6 XEMAMR_6HRNRD R UDIBFDIRQ KHXQGEHJ\KDDFRQXYMM D
ZOYHURUWBDHR DQ FOIP R 0Q SOW KHIXQEHUDIDQWD' HDXEY / HIGUDIMQ) 1URP WDV HGUKDNQ BHFRPHD
' HDXOMY / HOGU LGFOGQ) 0Q FOIP R D1 RY' H XA / HIGHUDVDUAKOR \KAK 1 R’ HDXEMY / HGHIVLGRIDHEH SR
| RIRZ LQJ \KFK U-DIRDARQ

Y  &DK&RWMDOS5HDPHMWR 6ZIQIAH/ RV | \KH UDIRFDIRQ GHAUEHG LQFDXH LY CERYH FOQRV
RUFDQRQD SDMDDM EHH I HAMS \WHIRWIRZ HVKDD Z WRAVBUHMGRHR D). WKWRUWP H3. DYDMDEGIVR IVKHIKQEHURUXQEHUDY
[ ILWVSHED 6Z1QIAH/ RO LQ DQ CP RKQAHTXOOWR WH 6Z LQIACH / RIQ/ HIGHIV ) URQMY) ([ SRKMHDG \  \HRWG &DK
&RIMIDT] HWH, WXLQ) / HIGHYT) LR ( [ SRKUHLQCAFREDGFHZ W WHSUIRFHUANSHALLHGIQBHANRD

E ' HDX) / HGUEXH 1 WH%RURZ HJ \KH'$ GP LQVADAYH $ JHIADQG HIFK 6Z LQIACH / RIQ / HYGHUDQG HIFK
MK / HIGUDIWHIQ Z UMY \WDAD/ HGULY QR GRIHUD' H XA / HIGH \WH$ GP LQVADRYHS JHOAZ LOWR GRIA \KH SOMEY KHHR
Z KHIXSRQDVR \WHH | HARYH GDM\SHAL LHG L \KAK GRIVH DG \WEMAWR D FRQAMRQ/\SHALLHG\WHHO Z KIFK P D LGFOGHDUDQJIHP HQV
ZI\W UAS-AWR DY &DK &RIMDD WDV HIGUZ LO\R \WHH \WATSSTFCE®! SXUFKDHDASDUKDASRWROR RAMBEQ) / ROQ/R \WHRKHU
/ HQGHY RUMINH \XAK REHUDANRQY DV \KHS GP LQVADAYHS JHOAP D' GHMIP LGH\R EHGHHADY \R FDAH\KH/ RDQVDOG | XQEHG DOG XQXQEHG
SDMASDIRY/1Q/ HWMY R &UWHAWDQG 67 LQIAGH/ ROQV\R BHKHT SR IDDE. WH/ HIGHY LQ DAFREDGAH Z LW WH &RP P LW HQIV XQEHUWH
DSSOFCEG!) CAON Z MWRAWIMGQ) HIHFFARGHAIRD D LY Z KHIKSROWKK / HGHUZ [@AHDHWR EHD' H DXQMY / HIGH) SIRNGHE WDV
R DOV HQVZ L@EHP DCHUHMRTRIYHD Z W UASHAWR | HHY DFRXHG RUSD P HQVP DEHE. RURQEHKDD R \WHYRIRZ HIZ KBI\KDWY HYGHU
ZD/D' HDXQAMY / HG DG SIRNGHS | XUKHJ \KDAH FHBAKR \WH H WARKHZ MVH H SUALO DIWHG B WH DI HAMS SO (R FKOQIH
KHMXQEHUIURP ' HIXAMY / HOGUWR / HQGHU Z LOPRQUNMMAM D Z DYHURJBBDHR DQ FOIP R DQ SOWV KHEXQE-UDIMQ) 1URP \KDWV
/ HBHIVKDYQ) BHOD' HDXGNY) / HQGHU

F 1H 6ZIQIQH/ ROQV/ HWYR &WEW 6R GRY D/OQ / HGULVD' HDXAWWY / HIGH L WH6ZIQIAH/ RIQ
| HIG-UNKDDGRAEH BTG \R I XQG Q. 6Z LQIAGH/ RDQV XQBW MY \DIN LHG WDAMZ LOKDYH QR ) LR ( [ SRKUHDWUILYIQY HIHANR
WK 6Z [QIOCH/ ROQDJG L QR, WKL) / HIGHMKDOEHUHNXUHG\R MKH H WG BHHZ RUGRBDHDY / HIWUR & BHEVKQBW VWD LHG
KDWY LOKDYHQR) URQMY ( [ SRXUHDMILYIQ) HIHAAKHHR

O DWW ([ WMRQY

D  SHDHWIRI([WOIRY) 7KHYRUWZ HJPD B QRIFHWR \WH$ GP LQVADIYHS JHQVZ KR \KDDSRP S® RV \KH
DSSOFCE® / HBHY R \KAK UIXHWADQG R \WH 1 RIVH' DM Z KIFK \KAK GRIFH \KDEDQRWIQ WH FDH R D BINXHIW RUH WMRQ R \WH
([ SUDARY' DM EHHDMHUWDQIRW ILYH @ VRUGMWDQWILW ILYH @D VSURUVR WH ([ SLDNRD' DM\KHD LQ H I HAKHIXQEH
WH2 ([ (M) ([ SUDIRD' DM UWADXHWARDVL HIFK / HQGHUVR \KH 5 HYROMQ) & UHAVY CRLAOW H \WMOG\KH ( [ I ( [ SUDARY' DMVR DM
EH ROG \WH ([ MAQ) ([ SLDARY' DM RU L HIFK / HGHU\R \WH 7HP / ROQ) CRAOW H \MJG WH 7HP / RDQ O DMUW ' DM WHD LQ HIHAW
KHIKQEHU \WH2 ([ L) 7HP / RDO DM’ DM \RDAMEH RQG\WH( [ MY 7HIP / ROQO DMUW' DM




E  /HGU(GRRY\R (WG ( DK DSSOFEGY/ HIGHJ DAY 1Q LW \RBI DQG LQAVIGADAVAHIRY \KDD B\ Z UMKD

QRIFH\R WHS GP LQVADIYHS JHQVLYHQE, DAM\SHAILHGE \WWHS GP LQWDAYHS JHIVZ KIFK VKAK CDM \KDQRAEH HOLHWDQ \WH GDM

WOMAMD QD VOIWUGRIFHLY SURYLGHG R WH CSSTFCE®Y/ HGHY DQGLQ0Q. HHQMRADMHMWDQWILW QD VQRUMMIWDQE HQV

@ V SURU\R \KH DSSOFCEG! ( [ SLDMRY ' DM LQ WH FDH R H\WMMRQ/ R \WH ([ SUDMRY ' DM WH1RMH' DM DG/VH \KH

$ P LQUADRYHS JHZ KHAHJRUQRAKAK / HOGHUDIUHH/\R KK H \WMRQ DG HIFK /- HIGHUWDAGHMP LG QRAR\R H WG IW/( [ SILDIRY

' DMRU7HP / RIQO DMIW' DM D31 RQ([WIAQ) / HIGH) \KDDRW WHS GP LQVADIYHS JHQANQZ UM R \KFK | CRABURP S DWW

WK GHMP LQDIR) EXWQ DR HYHMR @AUWDQWH 1 RIFH' DM DQG 00 / HIGUWDAGRY GRAXR DBYIVH WHS GP LQDAYHS JHMWRQRU

EHRHWH 1 RIFH' DM \KDIEH GHP HG\R BHD 1 RY( [ WIEQ) / HGU 7KHHBRNRQR DQ / HIGUWR DIUH R \KFK H WOMRQ \KDDQRV
REQDMOQ RKHY HIGR\RDIUH

F  _ARMFAIROE $CPIGWDMHS$IHIV 7KH S GP LQVADIYH $ JHOMKDDQRI \WH YRIRZ HJIQ ZUMY R HIFK
| HGHIV GAMP LQDIRQ XAV 6HANRD SRR S BWQ (R HHOADAMWWIQ\ER  %9MCHY' DVIO\WJWHL RWH' DM 8 SRQ
WFHSWR WH UASRQAHV R WH CSSTFTEG! / HIGHY \WH$ GP LQMADAYH $ JHIADQG \WH YRUIRZ HI\KDIDGHMIP LGH \KH GDM XSRQ Z KLFK \KH
UHBYDQW \MURQ LI DSSTFCE®! \KDEHH [ HAYH \WH ([ \WOMRQ(IIHAYH' DM Z KUK \IFK QDM \KDEGRWXQBWDIUHGE. \KHUABYDQV
| HIGHYDQGWHS GP [QVDAYHS JHOVEHHDMHAKDOWD QD VO\WH1 RIVH' DM

G $CAWRIIORRP P HIW HIBHY 7 KHYRWRZ HIKDDKDYHWKH WKWRQ RUEH RIH\KH ( [ (A ( [ SLDIRY' DMRU
([ MM 7HP / ROQO DMUMW' DMVR BBDPHHIRK 1 RO ( [ \WIAQ) / HIG-UZ W DQGDGGDVE/ HGHY XQGHMAVS JUHP HONQ SOFHWHIR
RHRUP RH ( @LEGI$ WIQHY HIFK DQ3$ GAWRIID&RP P MY HONV HOGH)  Z W \KH CSSURYDOR WH'$ GP LQVDYH $ JHW DQG Z W
UASHANR SIRSHRARYHS GAMRIDO&RP P MY HWV HIGHY XQEHUWH 5 HYROIQ) &UHAVY CROW \WH6Z LQIACH/ RDQ/ HIGHJDQG HIFK , WK
/ HIGU HFK R Z KIFK DBSURYDY \KDDQRAEH XQUHDRTED Z WKHG  ( CFK $ GAWRIDO&RP P IV HQNV HIGHU VKDEDKDYH HQMHG LQR D
QIUHP HQAQI RWP DG \EWRFH\DIN DRRY VR \KH4RUIRZ HUDQG WHS GP LQWINDAYHS JHABXUXDQAIR Z KIFK \XFK $ GAANRIDOSRP P VY HQW
| HEGUNKDD HI HAYHDVR \WH ([ WOMRQ( 11HAYH' DM XQEHMINHHWH L D5 HYRVMQ) &UHAWRP P W HQVOQG UL D) \KFK $ GAWRID
&RP P W HQW HIGHULYDDHIG D/ HGHUXQEHUWHS HYROIQ) &UHAVY CAON W5 HROMQ) &UHAWERP P 1MW HYWKDIEH LQ DBAWRQ R \KFK
/ HGHIV 5 HYRVQ) &UHAWERP P MY HOMHIKQEHU RQ \KFK CDM RU L 7HP / RO/ XQGHUWH 7HP / RIQ ) CHAW 1Q HIFK FDH LQ
WBDA-P HQAR \WH DSSIFCE®H 1 RQ ( [ \WIAQ) / HIGH DG VKDTKDYH SXURKDHG \WAK 1 RQ ([ WRAQ) / HIGHY RAMBDAQ) / ROQVDASDU DQG
HIFK $ GAWREDO.RP P 1\ HQW HIG-UMKDEDKHIXSRQEHRP HD?/ HIGHU | RUDBXUSRAVR WLV/S$ JUH-P HOAXQEHWH CSSOFCE® | CRAOW

H _ESROGWRQ/WR (IHWHHWVR ([WMRY 1 RZMMBAQ) WHIRHRQ WHH WMROR \KH( [ SWDARQ' DMRJ
WH7HP / ROQO DMUIMW' DMSXUMXOQARWLYEHANRD) — \KDORI® EHHIHAMYHZ W UASHRAR DY / HIGURQWH( [ WOMRQ( |1HAWH' DA
1

L LQWHFDHR DQ SURSRHGH \WMRQR WH( [ SILDARY' DA WHVRECR \WH5 HYROLQ) &UHAVERP P WK HOV
R WH/ HIGHYWDADH DI UHG\R VR H WG WHU( [ SILDARY' DM DQGWH DBAWRID0E HYRYLQ) & UHAVERP P W HQVR \KH UHBYDQW
$ GAWRIOSRP P W HQV HGHY \KDDEHP RHWOD R \WHDJJUIDMIP RQAR WH5 HYROLQ) &UHAVERP P W HOWLQH I HAW
LP P HADAMD SURMZWH( [ \WMRQ( |1 HAYH' DA

L IQWHFDHR DQ SIRSRHGH WIMRQR WH7HP / RIQO DM ' DM \WHVREDR WH RANBAQ) 7HP
/ ROQVR \KH/ HIGHY \WWDADHDIUHG\R\R H \MOG\WH7HP / ROQ0 DMUW' DMKDOEHPRHWDQ R \WHDIJWIDMIP RQR
WH7HP / RDQVRANBRAQY [P P HADMY SURMR\WH( [ WMRQ( [1HAMH' DM




L D/R WHOMR XK HWMRQ DQG DWUJIIMQY HIHAMKHIR \WH U-SUAHQBINRDY Z DUDOMY R \KH
YRURZ HUDQG\WHRKH ROQ3DMEVKHHOQDGIQWHRKHY RIR' REXP HON\KDEHWKH DQG FRUMRANGQ DEP DAMUDOAS-N XQDW
TXORIHGE P DMIDIW RUH HHFHVR\WHCEVHIFHR DO DMIDCS GYHYH&KDQIH LQZ KLFK HYHWKDTEHWKHOQG FRUHAW H A-BAR
\KHH \WMAKDAKRK U-SUAHQBANRQY DG Z DUDQIA/NSHAL LD U4 HWR DQHOUMDHUGDM LQZ KLFK FDHWKH  KDESEHWWKH DG FRUHADY
R XK HOMHJGDM DG H A-BAKDARUSXSRAVR \MVEHRANRD — \KH UBUAHQEBIRQY DQG Z DUDQMY FRQBIGHS [QBHAIRD
\KDIDEH GH-P HG \R UH HUVR \KH P RUALHFHQAKBARP HOW | XUQMKHG SXWKOQAIR 6HRIRD D06 \WH YRURZ HJDQG HIFK RKHU/ R
30V \KDEEHGHHP H3\R KDYHP DCHDEWKAK UHBUAHQBMRQY/ DQG Z DUDQMYRQWHSURSRHG( [ \WMRQ( [1HANH' DM

Y  QR(YHOWR ' HDXORUSRMMIO H DXOVKDEKDYHRARXUWHE DQG EHFRQMXQ) RQWHAMR KK H \WMRQ
DOGOWLILYIQ) HIHPARHHR

Y WH %RIRZ HJ\KDDGHIYHU RUADXOH R BH GHIVHIG DQ FXWRP DY GIDORSIQRYY RU RKHU GREXP HW
(FOAQ) Z MKRAWIP MIIRQ DUAROMRYGXD DERIAMGE. WHERIGR GUHARY RUHTXYDBQVRHOQ) ER3 R HIFK/ RIQ30W
DAKRU LQI \XAK H \WMRQ UDRIED WHIXHMMGE! $ GP LQVADYHS JHIMQFRQGHANRDZ W DY \KFK H \MMRQ

YL  RQRUBHRMHWH ([ SIDARY' DMRU7ZHP / ROQO DMIW ' DMR HFK 1 RQ([WXAQ / HGU $ \WH
YRURZ HJ\KDIDKDYH SOG 1Q | X@WH SUCASIOR  DQG LQMMRY DR WH/ RIQV PDAH B KK 1 RO ([ \WIBQ) / HIGHJWR \KH
YRURZ HUKHIKQEHUDQG % \KH YRURZ HIVKDEDKDYH SOG LQ | XODIRKHJ2 EQIDARYY RZ 1Q) \R\KFK / HIGHUKHIKQEHUDQE RKH
XQEHWHRKH/ RDQ' RAXP HQV IVEHQ) XQEHIXRRG \WDADMUJLYLQ) HIHAAR MY FDXH YL Z W BASHRAR DY 1 RY( [ \MIBQ)
/ HOGU \WKAK 1 RQ ([ WOAQ) / HIGHIV&RP P WY HYWKDEEH GHHP H3 WP LDMG RQWHWHD H MY ( [ SLDARY' DMRU7HP / R
0 DXUMY' DMDQG\KK 1 RQ( [ WRAQ) / HIBHMKDD@R GRIHEHD? / HIGH) KHIKQEU DG

YIL U \KK H \WMRQ LV EHQ) HIHAXDAG LQ DAFREDGAH Z W \WH XSDUIIWDSK R 6HANRD  SXUKOQMR
Z KIFK WHWUP VR \WFK H \WQGHG/ RDQVRUERP P LW HQVDHEHQ) [P HGHG DQLP HIGP HOMQMIGIQR B\ \KH SOV NG B\
\KFK SRYMRQ\KDTKDYHEHRP HH I HARYH

L QRUP HOBD RV
$VQ WP H WHYRIRZ HUP D B\ Z UMM QRIFHVR \KHS GP LMRDRYHS JHWBRAR UHNXHXNWKH HKBEQWKP HYWR

D ROHRUP RH LRGP HOBDWP GOQ FRP P W HOV D) \WKHK LR HQBDWLP G0Q FRP P WY HQWVDQ 3, (RSP HRD
7HP / ROD&RPPIWWHON \R L LGRBDH \WH RAMBDAQ) SUGASIODP RXQAR WH RAMBQEQ) 7HP / ROQ/RU L HIBEDK RH RUP RH
DEAVRDOMP GOQWDGRHY D \KAK LRDHRUDBAWRDOMP (R0Q DR, GFUP HOBOYHP / Ry RU

E  RHRUPRHIGUDH/IQWHS HYRIIQ &UHEWERP P LW HON DQ \WAK LQRUDH D3 GRUP HOWO6 HYRMQ) &UHAW
&FP P [\ HOVDQG \RIHKHUZ LW \KH, GRUHP HQBOYHIP / RDQ&RP P W HQIV \WH2 , R HOBD' ROD&RPP MY HON VR P DNHUAYROLQ) FUHAW
@O/ XQGHWHS5 HYRYIQ) &UHAVY CAAW DQ KK LGRIHDH D3, GRIHP HBCE HYRVIQ) &UWHAWCRBDH DQG \RIHKHUZ [\ WH, GRUHP HQD
7HP / RDQV WH2. GRUP HODY ROV SURVIGHG\KDWL. \KH \REDD).J U DM SUKGR.SDOCP RXQAYRUDIVKAK , GRUHP HOBD! ROQ &RP P W HQW
\KDDQRVDVR D) ADMR IGRXUMFHWHIR  H RHHG\WH, GRUHP HQBD&:DS DQG L \WHVRBOD)J U DM SUKA.SDOEP RQWRUHTRK , GRUHP HQD
/ ROQ&RP P WY HQAVDQG\KH, QRUHP HQBD' RDQVP DEHWHXQEH \KDIGRAEHBGWWDQDP LQP XP SUGASIIIP RXQAR




RUL GW WHUP DQQ) DP RXQABHP WG SXUXOQAR WHIRFIRQ) FIXH L ( DR WK QRIFH\KDIDVSHAI \WHAM HIFK DQ3, GRUDHS
$PRXQN DM RQZ KIFK WWH %RUIRZ HJSURSRH/WDADQ , FUHP HBD! RDQ &RP P LMW HWKDEDEH H I HAMH  Z KLFK \KDIEH D DM QRABI
WOQWHON  9HMGHN D VOMMHEDMRQZ KIFK KA QRIFHLY GHIYHIHG\R S GP LQMADIYHS JHWV 7 KHYRWRZ HANKDTIQMH LMD
/ HGHYDQGP D 1QMWDQ $1I.IDMR DY / HGHUDQGRUDY $ SSIRYHG) XQG DQGRUDQ RMHUBHIRQCSSIRYHG B \KH$ GP LQVADIYH
$ JHQV\XFK CBSURYDOGRAR EH XQUDRIED Z MWKHTS FROAMRGHS RUGHD) H5 R SURYLGH DR, GFUHP HQBDY RDQ &RP P W HQIVDD \KFK
3HYRQ Q3. QFUPHOED/ HGY  SUIRVIGHS \WDMVERK WH 6Z LQICH / RIQ / HIGHU DQG HIFK , WXQ) / HGHU \KDDHIFK DSSURYH HIFK
,GFUP HOBD' HGUSIRMAQ) DY SRMRQR D, GRUHP HQWOE HYRMQ) &UHAVERP P MY HWXAK CESURYDORAR EHXQUDRIED Z WKHT
FROWRIGRIGD H $Q SIRSRHS , GRUHP HOBD/ HYGHURIHMG RUDSSURIFKHG R SIRYLGH DIDRUD SRMRQ R D0, GRUP HQBD/ RQ
&RP P W HQWP D HPRARUGHRICH LQ IW\RBI GVAUHIRY R SURYLGH WA , GRUHP HOBD! RDQ&RP P W HQWV 1 R/ RIQRU&RP P LW HOAR Q)
| HQGHU \KDDEH LQRUHDHG Z LKRAWKH FROFHOAR KK / HIG-U DG QRH R WH / HIG $ WDQIHY DQGRUWKHUS | LCDMY \KDEKDYH DQ
REQDARQ\R DUDQIHOQ |, GRUHP HQBD' ROQVZ LR SURUZ UMKQDIUHP HOVS Q. , GRUHP HOBD' ROQ&RP P WY HYNKDEHRP HH I HARH
DVR KK, FUDHES P RXQNV DM SIRIGHE\WDWV

L R3RMNMO HDXORJ(YHMR ' HDOWKIDH IMARQ\KAK , FUDHES P RXQN DM EH RIHRUDWWJIINQY
HIFWR — DQ ,GRUP HOED ROQ&RPPIRHV  WHPING R DQ ,QRUP HQBD RO/ SXAXOQNKHHR DG DD 3HP WG
$ FAMNRQ FRQXP P DAMGLO FRQGHANRQ\WHZ WK SURVLGHS \WDAQ FRQGHANRQ Z W DUHNXHAMG ERURZ QY R DQ , GRUHP HQOTHP
/ ROQ IRUWH H SUAW SXBRHV R IXQBQ) 1Q Z KRB RULQ SOIW\KH SXUKDH SUFH R D 3HP WG $ FIXMWNRQ \KDALY D/ [P WG
&ROAURY7 QAR \WHFRBWROR \KMYEDXAH L \KDTEH [ GR3RAMID HDOR YHMR ' H DOV IMVRUIZ RXTH WADNKH
WP H D BQAQ) SXUKDH DIUHP HQARU\KAK WIQURNRY [V HOMMHG LQR B\ \KH DSSIFCE®! / ROQ 30W DG\ WHLEHFHR D
6SHALLHG( YHUR ' HDXODAKHWP HR DQGOWLILYLQ) HIHAARWHFRQAP P DMRQR \KAK/ LP WG & RQAURY7 IDQRNRY

L WHS GP LQUADIYHS JHADQG \WH/ HIGHY \KDIDKDYH UHFHYHG 1 URP WH %4RUIRZ HUD & RP SIDQFH & HWWLFDAM
GPROMDAY LQIRP QG \KEWNZFH UDRITED \DMDARY R \WH$ GP LQMIDAYHS JHMKDAKH YRIRZ HJLY 1Q FRP SIDFH Z W
\WH | L QDCADOFRYHIDQV\SHALI G IQ6HAWRY DG LQHIFK FDH EDHG RQ WH | LCDGRDOWBAP HQIV P RUHFHO® GHIYHIG
SOXOQMRGHANRD D RJ_ E D/ CSSUFEG! ERK EHRMH DG DWUJIIYIQ) HIFWRQ D3R ) RPD DIV \R [ DQ
,GFUP HQD' ROQ&RP P WWHQV\  WHP INQJ R DQ , GRU-P HOBD' RDQVSXWMXOQARHIR Z W DQ , GRUHP HQBD' ROQ&RP P LW HQV
EHQ) GHP HG\REHIX® GI¥ Q DG | 0Q 3HP WHG$ FIXMWRQFRQUXP P DMGLQFRQGHAIRQ\WHBZ \W

L HFKR WH UBHHBIRYY DQG Z DUDQMY FRQEGHS [Q$ WG \KDEDEH WKH DG FRUHAALQ DIDP DMUDD
UAGHRN H FHBVWIR \WH H \WOADQ VKA UHSUAHQIBANRQ DG Z DUDQW LV TXOULHG B\ P DAUDIW RUUH HIHFH R 0 DALIDOS GYHYH
&KOQH 1Q Z KIFK FDH \XAK U-BUIAHQBINRQ DQG Z DUDQNV \KDIDEH WKH FRUHAADGE FRP SBIM LQ DIDUASHRAN RQ WK , RUDHG
$ P RXQV DM UIDEDWR Z KHKHWH, FUP HMBD' RIQ&RP P W HOV D/CSSTFTEG! DUHIRMID GUIY QROWH, FUDHES P RXQV
' DM Z W \KH\CP HHIHAADYLL P DEHRQDQGDVR \KFK GDM H AFBWRUDQ \KAK U-BUAHQBINRQ DG Z CUIQN WDAR. [W\MP V1V
P DCHRI® DVR DQHIMHU@M Z KIFK U-BUAHBINRQ DG Z DUDQN \KDDUHP [.Q WKH DG FRUBPADVR KK HDMHU@M  SIRIGHS
WDNQFRQGHRAIRQZ W DUNXHIMNGERURZ L) R DQ |, GRUHP HQBOYHIP / RDQI RMH\RBIH SURWSXERHR 1LQDAQ) LOZ KRBIRUIQ
SOWWKH SXURKDH SUFH I RUD/ [P WG & RQAMRQ 7UIQORAIRY L \KAK UHSUAHQIBANRQY DQG Z DUDQIAY VKDEDEH WKH DQG FRUHANQ DD
P DMIDOUASHW H F-BWIR \WH H \WOADD  \VKAK. UHBUAHQIBMRQ DG Z DUDQW L XD LHG B P DMIDIW RUUH HMHIH \R 0 DMUDD
$ GHYH&KOQH LQZ KIFK FDH \KFK U-BUHQBNRQ DQG Z DUDQIV KDTEHWKH FRUMANDQG FRP SBIMLQDIUASHRV RQDQGDVR WH
MR HIHFAYHHWR \KH GH IQWYH SXUKDH DI BHP HQTRUVKRK / P \MG & RQAMRQ 7 WDQCRAIRQ DG L \WH WHBUAHQBIRYY DG
Z DUDQIY/




UHNXLUHG \R EH FRUHAADQE CRRXUDM DAKH WP HR \WHFBRQ) R KK / P WG &RQEMRQ 7 QRN DQG I XQAQ) R D) DSSUAE
,GFUP HQBOVHP / RDQZ LOEHP IWWG\R \WHE SHALLLHGS HSUAHQBIRQY

Y  \WHSURAHO/R DQ , QRUP HBD ROQV\KDEHXVHG | RUJHHDOFRSRIDM SXUBRAVR \WHYRURZ HUDQG W
6XEMADUH/ (FOQQ) 3HP WHES$ FTXMUWRY

Y DR SRRHG , FUHP HRED/ HGHU VKDDNQ KLY $ JWHP HOADY D/ HIGHJ SXWXOQMR D/ HIGHU-RQGU
$IUWHP HQNV

YL HK ,QRUPHED/ RO &RPP LW HQV DQG \WH , QRUP HQBD / RDQV P DCH \WWHBXQEH)  \KDID FROXYAM
2 EQDARQ/R \WHYRWIRZ HJDQG KDEHVHRXUHG DG I XOUDQMAG Z W \KHRKHL EQI DNRQ/RQDSDULSDWX EDAY

IQWHFDHR HIFK , GFUP HQBOTHP / R

, KK, GRUHP HQIBOTHIP / RDQZ LGP DMUHDQG P RMY HLQDP DQGHJU-DRIED CFRHBIEGI\R
WH$ GP LQMRDAYHS JHOMAH, GRUHP HOBD HGHY P DNQ) \WFK , GRUHP HQBD7HLP / ROQ DG WH YRURZ HJ BXWZ L@
QRMQ DY HYHAKDYH D WKRWU Z HIKWMG D/HIVH @H \R P DMUW \KDQ WH WP 0QQ) Z HIKWG DHIIH O H \R
P DMIW D/UDRIED GAMP IGGE \WHS GP LQUADIYHS JHVR WHIQWIOTHP / RDQVRUD P DMUNY GDMHLMH)
\WDQ\KH7HP / ROQO DMUW' DM

., \KH$ SSIFCE®IO DUILQDQGSUAQ) JUG L DSSTFCEG! | RIVKFK , GRUHP HQOTHP / ROQ\KDD
EHGHMP IGGE \WHS$ GP LQWDAYHS JHIMKH DESTFE®, GRUHP HBDY HIGHY DQG \WH %RUIRZ HURQ \WH CESTFCE®!
,FUDHES P RXQN DM

.., D ,QUPHBD HEUPING ) ,QRUP HQRO7HP / ROQ \KDIDEH HOVBG \R \KH \P H
YRIQ) WKW D/WHH M) / HIGHY XQGHUWH 7HIP / RDQ) CAAW DG XQBW RKHZ VHDIUHG B\ \WH DSSTFCED
,GFUHP HOBD' HYGHY SLIRVIGHEWDAIR \KFK DI UHHP HYNKDODIBRZ \KH, GRUHP HQBOTHIP / ROQV\R EHSUHSOIG SURVR
WHLQWIOTHP / RDQV HIFK , RUHP HQEOTHIP / ROQ\KDUHRHYH SURFHHB/R SUHSD! P HWRQ\WH\CP HEDUY DV\RH
LQWIO7HP / RIQ/ \KFK SUED P HOWV\R EH \KDUHG SUR WD RQ WH EDUY R \WH RUILQDODIJ U DM | XQGHS TP RXQV
WHIR DG

.9  H A-BAD/ SRVIGHE CERYH DIDRKHUWLP V DQG FRQAMRQY CESTFTEG! R \KFK , GRUP HQBD
7HP / ROQ KD H AR \WH H \WARKHZ VH SURMGHS LQ KLY 6HRAIRD EH LG-QIFDOR WH \MPV DQG
FROAMRQY CESOFEGI\R \KHIQWIOTHP / RDQV

LOWHFDHR HIFK , GRUHP HQICE HYRQ & UHAWGRBDH

KK, QFUHP HQIBOE HYRYLQ) & UHAW QRUHDH \KDIDEH SOWR \WH 5 HYRYLQ) &UHAVY CROW
\KD@P DMHROWH( [ SUDIRD' DM \KDOEHULQMIMADG EH HONBG\R | HV LQHFK FDVH DAKH UDM CESTFTEGIR
\WH 5 HRVMQ) &UHAW CROW DQG \KDDRKHZ VA EH \KEVRAKR \WH \CP H \MIP \/ DQG FRQAMRYY DV WH 5 HYRVQ)
&UEVY AW RKHKDQZ W UASHRARWHSD P HOWR DQ XS URMADQG RUDUDQI HP HQWHHYLQFRQGHRANRD Z LW \KH
HXBEDAKP HWHIR




., D ,QRUPHIBD HGUP INQI DQ , QFUHP HQICE HRQ) &UWHAWGRHDH\KDOEHHON®G
R \KH\CP HYRICY UKW DV \WHH MM / HOGHY XQEHUWH 5 YRLQ) & UHAVY CALOW DQG XQBW RKHZ VHDIUHG
B\ \WH DSSOAE®! , FUP HAD/ HIGHY SIRMGHE WDNVQR WK DIUHP HQWKDD DIZ. WH 5 HRMQ) & UHEW
&RP P 1\ HQVZ W UASHAWR \WH , GFUHP HQIOS HYRYLQ) & UHAWQRBHDHR EH\WMIP LCDAG SUR MR WP LCDIRQR \WH
H MY 5 HYRYIQ) &UHEWARP P W HQV HIFK 5 YROLQ) &UHAW RIQIXQE-GE DR, GRUP HMUDE HRMQ) &UHEW
, GFUDVH \KDDWHFHYH SURFHHBY RSB0 P HOV RQ \KH \OP H EDAY DV WH H MM 5 HYRVQ) &UHEW ROQV \KFK
SWBD P HQMR EH\KDWHG SR IDBRQWHEDAYR \WHRUWLQDCDIJBIDMIXQE-G0P RQAHIR - DG

s \WHRAMBOAQ) 5 HYROQ) &UHAW RQ/DQG 5 DEEGIGKDUR 67 LQIAGH/ RDQVDQG/ HAR
R &U{AW2 EQIDARY Z LODEH WDTRFDMG B\ WH $ GP LQVDAYH $ JHIARQ \KH DCSSTIFCE®! , FUDHG $ P RXQN DM
P RY WH/ HOGHY\R WH5 HYROLQ) &AW CAOW LGFOAQ) WH, GRUP HABD' HIGHY SIRMAQ) WK , GRUP HQBD
5 HROLQ) &UHAWGRBDH [QIFFREIGFHZ MK WHUUHYMVHES DEEBIGKDWY DQG\WH/ HIGHW\R \WHS5 HYROLQ) &AW
) CAOW LGFOQQ) WH, GRUP HOBD' HIBHYSIRIAQ) \KFK , GRUHP HQICE HYRVLQ) & WHAWQRHDH DIBHWR P DNHDD

SO P HQV DG DO HQV GHFHAOY R HIHAWKAK WDERFDARQ DOQG \WH YRUIRZ HJ\WKDDSD. D) QG DDFRWV
BTG

, GFUP HQDY ROQ &RP P 1\ HQW \KDIEH H | HAKG SXUXOOMR \VKAK TP HIEP HQV\R KLY/ $ JUHP HQWV
DQGWHRK-U/ ROQ' REXP HQVDVP D EHQHHAOY RUDSSURSUDM LQWHRSIQRQR WHS G LQMIDAYHS JHMR H I HANKH
SIRYMRY/R WLVEHRAIRD — Z KRXWKHFRQHOAR DQ RKHY HIGHY DQG

WHYRUWRZ HAMKDOEHDYHURUADAHWR EHGHIYHIHG D). FXVWEP DY GBI DCRIQRY/RURKHIGRRP HOV
(FOAQ) Z MWRAIP MINRD D UAROWR) GO DERSAMGE WHERIGR QUARY RUHIXYDBOAMRHAQ ERA R HFK
/ RO 300 DAWRIWILQ XK , GRUHP HQBD / RO/ DQGRU , GRUP HQD / R &RPP W HON  WDRITED  BIXHAMG B
$ P LQMDAYHS JHNQFRIGHANRDZ W DR \MFK WDQLRNRD

F 7KH, QWP HD/ HGHY \KDDEH LGFOGHS [Q DY GHAMP LQDIRQ R WH 5 HIXUWHG / HIGHY DG XQBW RKHZ \H
DIUHG WH, GRUP HQBD' HIGHY Z LOQRAARQUMAMDVFEDDM YRIQ) FOWIRUDQ SXUESRAHYXQEHIKLYS JUHP HOV

G 20D ,GUDHS$SPRXQN DMRQZKIFKDQ ,FUP HOROTHP / ROQ&RP P W HNBHARP H/H I HRAMYH \XEVFR \KH
IRUMRQ) WP \/DQG FRQAURYY HIFK , GRUHP HQBD' HOGHUZ W DO, QFUHP HQBOTHIP / RDQ&RP P LW HQAKD@P DNH RUEH REQIDMG\R P DNH
D, RUP HQED7HP / ROQ \R WH YRURZ HJLQ DQ TP RXQAHNXOOWR LW , GFRUHP HQBD7HP / RDQ &RP P LW HADQG \KDIDEHRP H D/ HGHU
KHIXQEHUZ LW BASHRAR XK , RO HQBOYHIP / RDQ&RP P WY HADQGWH, QRUHP HQIOYHP / ROQP DEHSXUWXDQAKHHR

H 20D ,GUDH$PRQN DMROZKIFK DQ , GRUHP HUDE HYROLQ) &UHAWQRBDHEHRP H/H I HAMH \KEVIPAIR
WH IRIHIRQ \MP V DG FRIBWRYY HIFK , QRUHP HQDY HOGHUZ LW DR, GRUHP HQBD5 HYRMQ) & UHAVRRP P LMY HAKDEHRP HD/ HYGHU
XQEHHS HYROLQ) &UHEVY DR KHIKQEHIZ LW BASHAAR VKK , GRUHP HQBOE HYRYIQ) & UHAVERP P LW HQVY
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2 QWH) XQAQ) ' DMDQGDQ CDM \WHIHIWURQ Z KIFK \WH UHBUAHQBIRQY DQG Z DUDQIA/ VHAYRWK KHIHQ DUH BATXLUHG \R EH P OGH
KHIQEHJ RUGHP HWR EHP DEHKHIQEHU \WH/ RDQ3DMY NAQW DOGVHYHID  WHBUIMHADQG Z DUDQAR \WHS GP LQVADAYHS JHOADQG
HIFK R \KH/ HIGHYDVIRTBZ V

-2 JDQ] DNRODGA XD LFDNR) 3RZ HIDGS XWRIW &RP STIOIFH: W/ 7V 7 VIR SURSHWWY (YHQWR * HDKOV

D  ([DFK/ RDQ3DWDQGHIK 6XEMADY R HIK/ ROQ3DW

L LVDFRSRDIRY SONGHIKLS RUCP WG QCEAW FRP SDQ G4 RJDQ] H3RUIRP HG YDIGD H MY DYGLQ
JRRGUIEQ) XQGHMHOY VR IWMUNGRNRQR RUDY] DIRY

L  KDVDOQHHWOY QY I XOSRZ HUDQGDAKRIMWY DQGDOMGHHAMY OFHQAY CSURYDY DQG DXKRU DIRQARRZ Q
RUGDVH W SURSHWWAY/ DGR HY DI HLQWHEXUGHN IVBIAHI® ARIGAWRURXUH® SURSRHAAR FROGENH FHBWZ KHIHWHI DLOUH\R
R\RZ RXGRMDRIED EHH SHAMG\R KDHRUAXOQDO DMIDDS GHYH&KDQIIH

L VOO CRHHE RUTXDN IHG DG LQ JRRG WIAQ) XQEHWH@Z VR HIFK MUMGRIRQ Z KHIH IWRZ GHIKLS
®DHRURSHDIRY/R SURSHWHY RUWH FRIGAENR (W BXMGHW BATXLLAY \WKRK TXO LEDNRQ H FHBWLQ HIFK FDVH UH HIBG \R LQ\\KLY
FOXH D UL \RWHH WWVDOUHWR GR\RZ RXGQRABDRIED EHH SHAMS\R KDYHRUUAKXONQDO DMIDCS GYHYH&KDQIH

Y  KDVIX@SRZ HJDQG DARRIW \R HOMIIQR H HPXWM GHIVHUDQG FOWY RANKLY/$ JUH-P HOADQG WHRWH/ RDQ
' ROXP HQNM\R Z KLEK VYD SDW \R LGRXUWH, QG-EWEHW/FRQAP SDAGE\ WH/ RIQ' RXP HQNVDQG\R SHURP W2 EQIDIRY DQG
DIDKAK CANRQYKDYHEHH GXO® DAKRU] HGE\ DIGHHWOY CRIRQDQG SURAHHAQIVRQIWSOW

Y  WIQFRP SIDFFHLQDWP DAUDOS-AWZ W DODSSIFCEG/ [Z V RKHIWDQ( QMURP HOBD' ¥ VZ KIFK D
\GHALFDD DEAHMGIQEHANRD 1O DOMUNVGANRYY/IQZ KIFK D / RIQ3DWV RUGXEMADY R DQ / ROQ3DWV LV SUHWH® RU
ZIQEHERQ) BMGAVH AW KHH L \WHIDOUHWRGR\R HWHIIQAYIGOD RUIQWHDIJUHDM Z RXGRA-DRIED EHH SHRAMG
\R KDYH RJ UAXOVMQ D 0 DMIDD$ GHYH &KDQH RU 1L DY QRO ARP SIDQAH LV EHQY ARQMAMG 1Q JRRG IDW B\ DSSURSUDM
IRHAQVADHI® FRGPM

YL KDVIRRGDQGP DUNHBEG W@ VR RUYDIG GDHRT LQMANG DIDSUIRSHWA/ DAHN OGS RMHUWKWZ KUK LW
SXERW W RZ Q RUGDH RUZ KIFK DUH B GRMS D/ RZ GHG RUGDHS RQ LW ERR\W QG WFRGY 1UH DQG FBIUR DO/ IHY DG
HIPXP ELDGRH/ RKHJKDQ 3HIP WG / LHYY H A-BAZ KHH \KH I DOUH \R GR \R HWWHULQAMIGODM RULQ WH DIJWIDM Z RXE QRW
WDRIED EHH SHAMG\R KDYHRUUAKXOMODO DMIDCS GHYH&KDQH DG

YIL  KDVSURRXUHS DIOP DMIDOLP SRWH SRVWRURKHUTEHQAY SHIP LW RUFHWLFDAV | RJWH P SRWRUKDQBIR)
R DQ JRRG/RURKHUE RIDAIDCLP SRWG RUKDQBBGIQWH2 EQY &RAHR YoMGHR DG \KAK QRHQAYSHIP WRUPHWLFDAM/DUAH
LQH | HAWDQGWH/ RDQ3 DY DG \WHUUASHRARYHE XEMADUHY KDYHARP STHG Z LW DT RUALIQDQG GRP HAWF @ VZ W AGHRAR \WH
\KLSP HQADQG [P SRMBNRQ R D) JRRG/ RU&RIMID H AHBWZ KHH \IKFK QRFRP SIDFH  GRQ SURAXUHP HOARU QRQ HI HAMHZHW
FRY@GQRABDRIED EHH SHANG\R KDYHRUUAKXOUMQDO DAMIDCS GHYH&KDQH

E  1R(YHMR ' HDXORUSRMMID HDXOKDY RAFXUHG DG LYV FROMXQ) RUZ RXG IAXOVURP \WH SHIRP DFHE
D) / ROQ3DWR W2 EQIDARY




/ ROQ3DWW/ 6XEMGDIHY/DOG2 Z CHY . QYHIF HVWRRP SIQHY $ @R WH( TXW , QM LQ HIFK / RDQ 30MV RANBEQ)
KDYH BHHQ GX® DARRU] H3 DQG YDIBY IWAKHG DG DUH I XA SDIG DG QRO DAFWEEG! R \WH H \WOAKDAKH MUMGRIRQR |RUP DARQR KK
HQMY KDV\KFK FRAFBV. - 6HVRIN RQBFKHX®!  LV\KHI RTBZ LQJ LQRIP DIRQ Z KIFK LV\KH DG ARP SBIMLQDIUASHRAVDY/R \KHEGIQ)
' DMDQGDVR \WHOWDMKAK 6AHX®T  Z DVUHNXUHGWR EHXSEDMLQOFFREDFHZ IWGHAMRD M D WHQ@P HR + RBQIV HIK
R + REQV6XEMADUH/ IWMUMVGRIRQR RUDQ] DIRQ DG \WH P RQVSHAHMHDGWSHR ( TXW , QMBAVIQWKK 6XEMADY  E \WH
@PHR HIK KREHUR DEXEMADY ( TXW , QMIWNQHFAK VEMADY DGWHLP RQWNHIR DG F D) ROWRY Z DUDQN RURKHUUWKW
RAMBOEQ) \R SXUKDHDQ WA ( XYW , QMM UHHWGWR IQFDXMH D RUE  +RBQIVOEGHIK 6XBMA0N R + RBQVKD/IRRG DG
P DUNHEEGI WWBI VR DOR \WH ( TXW , QMR LQ LW 6 XEMGDUH/ \WDAMEXSRW\R RZ Q | UH DQG FDULQHIFK FDHR DR / LH DG DIWK
( TXW , QMM KDYH BHHQ GXO® DAKRU HG DQG YDIRD MKHG DG DH IX@ SDIG DG QRIDAHRCEG! \R \KH H \MAKDAKH MUMGRNRQ R
IRWP DARQR \XAK 3HYRQ KDV KK FRAFBIV 1 R/ RIQ 30V KDVDQ  HIXW LOYHAR HALQ DERKHUHMW GRAGVFRRHG RQ 6 FKHX®
1RHR \KH/ RO 300/ RUGXEMADUH/R 0O / ROQ3DMY 1V DO LOMWY HONFRP SO UHIIMAMG RUBIXLUHG \IR EH UHI IMALHG XQGHUWKH
, QMR HARP SO $ VR RUXQGHUHE FRQIRO R DR LOYHAR HOWFRP SO DVAKFK WP VDUH GH LGHG LQ\KH, QYHIF HARRP SO
$PAR

9DIAW DG %QAQ) (1IHW 7KIVS$ JUHP HOAKDY BHHD DG HIFK R WH RKHU/ RIR' REXP HQW Z KHQ GHIYHMG Z LOKDH
BH) D GX® DAKRU] HG YDIGD H HAXMG DOGCHIYHIGE HIFK/ RIQ30W DQG E FROAMMM/ RUZ LCFRQXYMM B 00 YDIG 0QG BQAQ)
REQIDARQ/R HIFK / ROQ3 0V Z KIFK LVRUZ LOEHD SO WHHR HY RIAHCEGIDIDQXYXAK /| RDQ3 DMV LQFFREDGFHZ W WP V H AHBNDY
WHHIRATHON PD EH@OP MMGE. DSSTEGIEDQNUOR  IQRYHR  WRUIDQ] DARY BFHYHIKLS P RIDRUIXP DG RM-UDSSIFCE®/ [V

DIHAMY FHAWRWAT WKW IHHDOD DGR WH DSSTFDNRQ R JHHIDOHDXAE® SWCHS®Y  Z KRKHJFRQIGHHG 1Q SIRRHHEQIV DAY, RULQ
HIAW

1R &RITANVO0 DMIDOS JBHP HON &ROFON 1 HWHUWH H HRURQ DQG GHIVHY R KLY $ JUHP HOARUWKH RIKHU/ RDQ
' P HOVE I / RIQ30MV QRUWH FRQXP P DARQ R \WHWEQLRARQY KHIHQ RUWHIHO FROAP SIS RUFRP SCOGFH Z LW WH\MP \/ DG
SIRMRY KHFR RUWHIR B\ D) R WP Z LOFRICRAZ W FROAAM D GH DXOXQGHURUAKOMQ DY BHFK R D \KH \MPV DG
FRGUWRY/ R WH FHWIFDM R LFRSRIDIR) B @7V FHWIFDM R QP MG SONGHIKIS  SDVGHIKLS DIUHP HQVFHWIFDAM R |RP DARD
@P WG ICHONV ARP SI) DIUHP HOARU RKHU RUDQ] DIRDOGRXP HQV R DQ / RDQ 30W RJ E DQ CSSIFCE®I/ ¥ RJDQ P DMIDD
DI UH-P HQARULOXUKP HOARURIGH Z UMWMGI P HQWVLQMQRNRQ RUGHFUMH\R Z KIFK DQ / ROQ3DW RUDQ R LW 6XEMADUH/LY D SO RUB\
ZKFK IWRUDQ R LWEXEMGADUHY LY ERXQG ROR Z KLFK WA/ \XEMRANRUB. Z KLFK WA/ DI HRAMS RUBAXOVQWH FUDINRQRUHI R HOAR Q)
/ IHQZ KDNRAYHUXSRQDQ SURSHW QRZ RUKHMIWMUDFTXUG R DQ / ROQ30WRUDY R IW6EXEMADUIHY RKHIWDY/ LHY/ JUIQME XQa-U
WH/ RDD' RRPHIV  7KHH LV QR GHDXO\R\ DY / ROQ30WV RUDD R LW 6XEMADUHY/ XQAHUDQ \KAK P DAMIDODI UHP HQV UH HIBG \R
CERYH DQG GRH R \WH / RDQ 30/ RUWHU6XEMADUHY 1V BRXQG B\ D) FRQMPMIDREQIDIRY RUVKEMAME D) UAXURIRY 1O D))
RUDQ DR GRAXP HWRUDQ UMY HAR / [¥. Z KIFK. 1Q HIFK LQABGAH Z RX@ UWDRIED EH H SHAMS R KDYH RUBAXAONQ DO DMUDD
$ GHYH&KDQH 1 R FARQHAMISSIRYDOH HP SIRQ REHJRUDAKR] DNRQR  RUD U IMADMRQRUILAXY Z MW RUGRIFH\R DQ 2 11 LADO/RG
RUDQ RMHUSHYRQLVUTXUWGE: DQ DSSOFEGY/ [¥ RUDQ DIUHP HQNQFRQGHRANRD Z W \WHH HRXANRD GHIVHY DG SHIRWP DFHE! Q)
/ ROQ30W R \KLY$ JUHP HOADQG \WH RKH/ RID' REXP HOV H FHBXAK DV KDY EHHQ RAREGHS RULMKHG RUDH GHRHADY R SHIHAW LHD/
FU-DIMG SXOXOQAR\WH/ RDD' RAXP HQN' $ @QHAHAOY [P SRWH SRWRURKHUTEHQAY SHIP W RUFHWILFDAV | RAWHLP SRWRUKDQRIQ) R
D) JRRG/RURKHUS RIDAMDCKDYH BHHD SURFXUHG DG DUH LQH | HAVDQG WH/ RDQ 30 DG 6 XEMADUHY KDYH FRP STHG Z W DIDSSOAEG!
IRUHIQ DQG GRP HAWF @Y V/ Z 1W UASHRANR \WH \KLSP HQADQG LP SRMBIRQ R [Q JRRGY RU&RTDMID H AHBAZ KHIH WH | OUH \R SURFXUH
P DQEQ RUFRP SO Z RXGQRADRIED EHH SHAMG\R KDYHRUAXGMQDO DMIDCS GYHYHE&KDQIH




/ MIDIRY 7 KHHOUWHGR CRIRQY \KW FOIP V SURFHHEQIVRULQMM DRY/SHIEQ) RURWHNIRZ GEIHR Q) / ROQ3DW
WUDMIHG LOZ UM DIDIQWAKAK / ROQ3DWV RUDD 6XEMANY R \KFK / ROQ30MY RUDQ R \WHUSURSHWW/DADY. RULQHIXW EHRMDQ
2 IIADDYRE ZKIFK D LQAYIGOD RULQ \WH DIJWIDM Z RXG WDRIED EH H SHAMS \R URXONQ OQ 0 DAMIDCS GHYH &KDQHRU E
SXERWWR O FAAKHGIDIW YDIAW BQEQ) HIHFWRUHIRIHEOVR D) DS WLYS$ JUHP HOAWRUDQ RKHY RIQ' RAXP HQWV 1 RHR
\WH/ RDQ30MW/RUIQ) 6XEMGEDUH/R ) / RIQ30W LVIQYIRDIRQR D) REHZ WMOMGRNRORUI) GFUHR D) 2 1IIFADOVRG ZKIEK
Z RAGUDRTIED EHH SHAM\R UAXOVQDQ 0 DMIDDS GYHYH&KDQIH

) LODCADCB\IMP HOV

D _+IMRUFDOS\BARP HON -+ RTIQIVKDY GHIYHIG R \WKHS G° LQVADAYHS JHWFRSIHY/ R W DXGWME FRQRICDMG \ HU
HQG EDDQRH \KHHAMEBM HOAR LGFRP H RURSHIDIRYY \KDUHKRTH WA HNXW DG FDK 1 GZV IRUDGGDVR WHHIGR \WH ) VDO< HIUHIGHG
" HHP EHU ,QDEAURY + RTQIV KDV GHIYHIG \R WHS GP LAVADAYHS JHAFRSIHY Rl LW XQDXAWG FRORICEDAG LQMIP  EDDGRH
\KHHAWBAP HWR LGFRP HRURSHIDIRQY \KDUHKRTHYHMXW DG FDK | BZ V D/R WHHIGR WH) VD04 XOWMUHIGHG0 DK 500
KK DOQXOCDQGLQMIP \WBIAP HQIVEHQ) ARTDAMHY UH HUMG\R D/\WH2 6\BAMP HON 7 KHE\BMAP HQV SUAHVOLL® LQDOP DMIDOASHRV
\WH FRORIEDAG | LQDGADOSRMWRQ R + RTAQIV DQG IW 6 XEMADUHY D/R WH UASHRIYH COMY/WHIR  DQG WH UAXOVR RSHIDMRQY | RUWH
I VADOSHUIRGY WHQ HIGHG LQ DFFRUEDGAH Z LW * $ $ 3 FRQUMAM® DESTHS WURXI KRXWKH SHIRG FRYHIG WHIE.  \KEMPWIQWH FDHR \WH
LOMIP WEAP HQV RQD \R GRIP 0O HIUHIG DXAWIEHWR HOVDQGWHIEHIFHR |RRERM/

E ) ICDOADCBURMRAIRYY 7 KHYRURZ HIKDY GHIYHIG \R WHS GP LQVDAYHS JHQAD\KP P DY R SURWIRMG | LQDGADD
WIMP HOV LFOQQ) Z WRANIP WBNRQ \WIAP HQVR RSHIDIRQ/\RIHKHUZ LW D GHEIGGH SIDARQR W—IDWSAR}/XV—GLQS}SDJIQJ
KK SURVIRAG | LCDCADOMEBM HOV R + RTQIV DQG LW 6 XEMGDUH/ | RUWH SHIRG P \WH &@QJ ' DM WURKIK -XO

IURP YDURXV DAXP SWRQV/ R \KH/ ROQ 30T P DOIHP HWV\KH 3 3URMAMRDY 7 KH 3URMPNRQY UHSUAHOAD UDRQIE®! IDQIH R SR’N.EGH
VAKXV 1Q WKWR WH KIMRY R \WH BXMCHY  SUAHIADQG | RMHEG! FROGURYY DQG \WH LOMMRYY/ R+ REBQIM] P DI HP HQVIMEHQ)
XQEHINRRG WDAKEK 3URMANRQY DUH L DV \R 1 XWMUH HYHQIV DQG CRAKR EH YLHZ HG DV IDFW L DUH \KEMPAKR \LJ QU LEDQAXGRHMEIQIY DG
FROMYHAHY PDQ R Z KIFK DHEA RGWH/ ROQ3DMEMFRQURODGG L GR DWKUDGRHFDQEHI LYHDWDAH 3 URVIRNRQY Z LOEH U HG

1RO DMIDOS GHYH&KOQIH 6LCAH" HHP BHJ \WHH KDV BHQ (R IYHQARUAURXP IBICHH \WWDAKDY KDG RUZ RX@
UDRIED EHH SHAMG\R KDYHRUUAXOMQDO DMUIDCS GYHYH&KDQIH

0 DJIQBWEAN 1 RHR WH/ RIQ3DMAW/RIDQ 6XEMANIH/R DQ / ROQ3DW HYDIHYRULQMIBY/\R HIDJH SUCASDD RU
D/RHR (WL SRMBQTAMMEY [QWHEXMGHVR H WRAQ) FUHAWRIWHSXUSRH [P P HADMD LGAGHONID RUXGW DMY R SXUADIQ) RU
FOW LQ) POUJIQ RN ZWQ\WH P HIQQ) R SHIXDIRQ8 7 RJ; DVSURPXODAGE WHIRDGR * RHIRY R \WH ) HGHIDO5 HHYH
6\MAP 1 RSOWR WHSIRHO/R DQ / RIQKDV BHQ RUZ LOEH XVHG P P HADMD LGAGHBE RUXAIP DMD \R SXUKDH RUFDW Q)

P DJLQ WHAN RUVR H MG FUAWIR RKHY | RUWH SXBRH R SXURDIQ) RUFDW QY DY P DILQ WRAN RUZ KIFK LV LFRQUMMOAZ W \KH
SIRMRY/R WHUIXDIRY/R WHYROGR * RHCRYR \WH) HHIOE HHYH6\ WP 1 RHR \WH/ RDQ3DMW/RUDQ 6XEMADY R Q)

/ ROQ3 0V KRTYRULQMIB/\R KRG P DILQWHN LOWKFK [P RQVMKDWP RMWDD R \WHUDRIEBIYDOHR \WHDXHVR [Q / ROQ3DW
RUGXEMADY R D0 / RIQ30W DHRUZ LOEHW-BAHOAMGE P DULQWRAN

) XO@' VFRKH  7KH / ROQ 300V KDYH QVFRHG R \WH / HIGHY DDDIUHP HOV LOXUKP HOV DQG FRUSRIDM RU RKHU
UMURNRY/\R Z KIFK DQ / ROQ 30V RUDQ. 6XEMGADY 1V \XEMRVDQG DIORKHUP DY NGRZ QR WKDMQEYIGOD RULQ \WH DIJWIDM
FRXGUDRIED EHH SHANG\R UAXOV




QDO DMIDOS GYHYH&KDQH 1 RHR WH WBRW | LCDGADOWEIM HOV FHWIFDM/ RURKHULQ RIP DMRQ I XUNKHG B RURQEHKDD R DQ
/ ROQ3DWV RUDQ 6XEMADY R \KHS$ GP LQWDAYHS JHIARUDQ / HIGHULQ ARQGHANRQ Z LW \WH GHIRIDIRQ R \KLY/$ JUHP HONRUDQ RKHU
/ ROQ' RAXP HQVDYP RALLHG RUMKSSBP HQMG B\ RKMHULQRIP DIRQ\R I XUNKHG \BNH DVDZ KRB1 FRQEIQV/DQ P DMUDOP MXBAP HR
| CFARURP LW\R \WDM DQ P DMUIDO! CPAGHAHADY R P DNH \KH WBAP HOV\KHIHO 1O \WH QIKWR WH ALLRXP WIFHY XQEHUZ KIFK WH Z HM
P DCH QRAP VBDEQ) LQDQ P DAUDOUASHRWSIRVIGHSE WDAVZ LW UASHRAR SURWRMS | LQDGRLDOLG RUP DIRY WH/ ROQ 3D/ BBHHARQD
WDKK LQRUP DIRQ Z DV SUHEIHG 1Q JRRG | DMK EDHG XSRQ DXKP SWRQY BHIHYHG \R BH UDRIEG! DMKH WP H GHIVHIHG DG UL \KFK
SURVIRMG | LCDGADOLQ RUP DIRQ Z DV GHIYHHG SURU\R WH &BRIQ) ' DM DVR \WH&BUQ) ' DM IMEHQ) XQGHWRRG \KDM RUHFDIV DQG
SURWIRNRQY DUH\XEMRVMR FROMY HIFLHY DQG QR DAXUDGFHFDQ EHJILYHQWDAQ. | RUHFDWRUSURMANRQ Z L@EHUDD HG

70 H/ $ @ H3HDODOG WM LGFRP H\E] WMD)/ DQG DIORKHUP DAUDOW WM/ UTXUG R\ / I \R KDHEHHD I LBG Z W
UASHAWR HOFK / ROQ 3DV DG HIFK 6XEMADY R HIFK / ROQ 3DV KDYH EHHQILBG DQG SD P HOANRUDGHTXDM SURYIMRQ KDY EHHQ P DGH I RU
\WHSD P HOAR DI H3H.DODQG WM LGARP H\ Hy DQG DIRKHUP DAUDOW, H 1 HAY DRVHXP HWDQG RKHUIRYHP HMBOFKDLIHY Z KLFK KDYH
RUP D BHRRP HGXH SXUXOQAR VG UM/ RURKHZ VHOMHE RULP SRHGXSRQWHP  WHUSURSHWWY LGFRP HRUDWHIVZ KIFK DIHGHDQG
SO CE® H AHBWMR \WH H \MMKDAKAK \Bf B/ 1HY/ DWVHXP HQV DQG RKHU FKDUHY DH EHQ) FROMMMG 1Q JRRG IDMW B\ CBSURSUDM
SRFHAQIV AQHM® FRQGAMS DG | RUZ KIFK VKK UAHYHY RURKHJDSSURSUDM SURYIMRQY Ll DY DV \KDDEH UTXUG R\ * $$3 \KDID
KDYHEHHQP DCH

_ OMIBRAMICBURSHW ( CFK/ RDQ3DWV DQGHIFK 6XEMANY RZ Q/RUKDY\RH@Y. | XOUL KR XVH DED QMIBRMIOBURSHW XVHG
LQIWEXMQHN Z WWRAWARQJ CAWZ W D). WKWR RKHY\WDAZ RXTS UDRIED EHH SHAMG\R KDYH RUBAXOVQDO DMIDDS GHYH&KDQH
([ F-BNVAVFRHGROBAKHX®  WHHDHQRSHIBQ) RUWRDY / ROQ3DWWVNIRZ BGIH \KU-DMIHG , QMIBRXDOBURSHW & @IP VZ W
UASHAAWR DD / ROQ30MY 0 6XEMADY RUD)Y R WHUSIRSHW LGFOQQ) D), QMBRXDOBURSHWY \KDAKDY BKXEMS RUFRXTS UDRTED
EHH SHAWG \R UAXOVQ ICHMNV R D/ RIQ30W Z W UASHRWR DY KK , QMIBAMIOBURSHW &@P IQH FHVR GENY
AVFRHGROBEKHX®! R/ ROQ3DW QRUID 6XBMADY SO VRURZ H/DQ 5 R DOV RURKHUFRP SHODIRQWR DD 3HYIRQZ LW UASHAR
D0, QMIBRMIOBURSHWY H AHBWRUS R DB DG ARP SHODINRQ SOIG RURZ HGLQFRQGHANRDZ W R WWH \KHD \R\Z DHXVHG LQ\KH2 LECDY
&RAUHR 9%6MGHWVRUS R DBV DQG FRP SHDIRQ SOG RURZ H3 1Q DR P RXQIBI \KD WURIK \WH7HP / RDQO DMUMW' DA
BHNVRWN RQEFAKHX®  DVR \WHE&BMQ) ' DMDIGD/R WHOXWDM\KAK 6FKHX®! Z DVUTXUHG\R BH XSEDAG LQ CAFREIFHZ W
BHAMRD M DUH DI MG WGP DN RZ GHGFRP P RQ@Y. \WDG-P DUV P DAUIDOR \WHBXMQHNR WH/ RIQ 3D/ \ENHQ DV D Z KRB
WDG-P DUN CESTFDIRYY SDMON SDMIADSSIFDARYY UHILMMHG FRS\ WKW RZ QHE RUCFHQVHS DQG W IMMHG GRLIQVDY\WHFDHP D EH B\
DQ / RDQ3DW

2ZCGHIKISR 3URSHW / WH& RO IO

D ( 0K/ RDQ3 DM DYGIW6E XBEMADIHY/KDYJRRG UHRG DOG P DINHABER W@ LQI HHMP SBIWR DOUHOSURSHW RZ GHGR
KFK / RDR 30 RUGXEMGADY  RUYDIG GDHRE LOMANV 1Q DOUHOSURSHW GDHG B XK / RDQ 30WY RUGXEMADY  H A-BWRUVKK
GH HFWLQW®BI RUGDHKRG LOM MDY Z RXGQRWMDRIED BEHH SHAMGWR KDYHRUHXOVQDO DMIDCS GYHYH&KDQIH

E  7KH/ IHVIQWHSRIDMDOI QMR \WHS GP LQMDAYHS JHONVRUWHEHH IR \KH B HXUHG 3 DAY SXYXOQNAR \WH
&RMMID RXP HIVFRQXAM DG Z LORRQMMH VR FROXAM [ LXABURINY SHIHRAMG VHRXUY LQMIAW H A-BNQWHFDHR L 3HP WG
/ IHYY \RWHH \MOADQ KK 3HIP WG/ LHDV/Z RX@S KDYHSURIMY RYHU/ LHQVIQI DYRUR \KHS GP LQVADYHS JHABXUXOQAR DY CESTFTED!
/ IZ DG L / IHYSHIHAMGRID B\ SRAVHMRQ \RWWHH WAKHS GP LQVADIYHS JHIWKDY RARBEICHS RUGRH QRAP DIQMIQ SRAHMRQR
\WFK & RIDM.ID




_OXIFH 7KHSIRSHWA/R HIFK / RDQ30MV DQG HIFK R IW6XEMADUHY DUH LQKUHG SXWKOQAR SRTAH/ DG RMHJERBY
ZKIFK DU YOIG DQG LQ | X! RWFH DQG HIHAADQG Z KIFK SURMGH FRYHIIH 1URP UHSXBE® DG | LQDGADD \RXQG LQKUHY Z KIFK DUH QRW
$1ILIDM/R DQ / ROQ3DWV LQLP RXQV \XEMPNIR GHOAUNEBY DG VHD LQAXUDGRH UAMQINRQY DOG FRYHUQ) \KAK DWHV DQG UMY Z KLFK DA
PXVRP DUO P OQEQHS B FRP SOUE®! FRP SOQHY HYDIHG LQ \WH \VIP H BXMQHN DV \KAK / RIQ 30V DQG LW 6 XEMADUHY 1Q \WH GFDIRYY
Z KHHWHCSSTFCE®Y/ RDQ3DMY FRIGAWEXMGHN

(5.6$ &RPSIOAH D ( OFK 3MQLVLQ FRP SIDGFH LQ DIP DMIDOWASHAN Z 1W WH DSSIFCEGI SIRYIMRQVR (5,65 WH
&RGH DG RAHJIHGHDORUMBIM/ L7V ( DFK 3OQWDAY IQMG-G\R XN\ XQ@GEUGHARY D R WH&RGHKDY UFHYHG IURP \KH,56 D
| DYRUIEGI GHAP LODINRQ RURSIGRQ B Z KIFK KDVGRAB. WP VH SILHG WDAKRK 3MOLVAR TXO IHG RAVKFAK 3AQLY HOMBG\R UHD RQ
0Q,56 DOMMRY RURSIQROGIWUZ W WASHAAR DY, 56 DESURYHS P DAMIDGG SURRIVSHRUYROP H\KEP [WHUSDQ RUDWP HD DSSTFDNRQI RU
\KFK D GHALP LGDIRQ RURS.QRQ GIWLLY FXUHO® EHQ) SIRFHMHGE. WH,56 Z W UAS-RWKHIR DG \R\WHERWWIRZ GGIHR %RURZ HJ
QRMQ) KDV RAPXUHG Z KIFK Z RX@S SUWHONRUFDAHWH@WR WK TXODLFDIRY  YRURZ HUDQG HIFK P HP BHUR WH( 5,6 * URXS KDYH
P DEH DOUATXLUAG FROUBXAMRQV\R HIFK SHMRQ3MQVVEMAAR 6HAIRY RU R \WH&RGH DG QR CBSIFDARY| RUDIXQAQ) Z DYHJRU
DQH WMRQR [Q [P RMY DMRQSHIRGSXUMIQMRGHARY/  RJ R \KH&RGHKD/EHHQP DEHZ W IASHAAWR D) 3HMRQ3MD

D  7KHHDHQRSHBQ RU\RWHERWKGRZ GGIHR WHYRIRZ HJ \WBDMHG FOIP V DRIRY/RUDY W RUCANRQR
DQ 2 1IADD/RG  Z W WAS-HPNR DY 3M0Q WDAFRXG WHDRIED EHH SHAMG R UAXOQ DO DMIDDS GYHIH&KDQIH 7 KHHKDVEH QR
SURKLELWG WBQDANRQ RUYIRDMRQ R \KH [LOADY  UASRQUELAW WXBV Z IW UASHAWR DQ 300 \KDAKDY URXAMG RUZ RXT WDRIED EH
H SHAMG\R KDYHRUUAKXOVQDO DMIDCS GYHYH&KDQIH

E  ([RBWVZRGRMDRIED EHH SHAM\RKDHRUWXOVQDO DAMIDGS GYHYH&EKDQIH L 1R(5,6$ ( YHOKDY
RAPXUWHG RUVUDRIED H SHAMG\RRPU L QR3HMRQ3MQKDVEQ XQXQAHGSHMRQIMEMY LH H FHVR BHH IWITEON/RYHWH
PXUHAYDOHR \WWD/BHMRQ 3OV DAHN GHAIP LGHS SXYKDQAR WH DRKP SWRQYXVHG | RUIXQAQ) WH3HMRQ3MQ! RUWH DSSIFERISDQ
\ HUIQDFREFHZ W 6HARD R WHERH L GHWHJYRIRZ HUQRUDD PHP EHUR WH( 5,6$ * URXS KDV LGRS RUBDRIED
H SHAV\RLGRXU DQ QCEAOW XQEHJ7MB,9 R (5,6$ Z M UASHAAR DD 3HMRQ3MD RKHIKDQ S LXP V GXH DG QRAGHIONHAKQEHU
6HAIRQ R (5,63 LY GHWHJYRIRZ HJQRUDQ PHPEHUR WH(5,6$ * URKS KDV IGRXUHG RUUDRIED H SHW\R IGFXU DQ
QCHON DG \R\WWHNFZ GGEIHR \KH/ ROQ3DMA/ QR HYHQAKDY RAPXUHG Z KUK Z W WHJILYIQ) R RIFHXQEHJBHAIRY R (5,6$
Z RXGBUIAKONQ\KK (AN XQ@UBHARY R (5,6$ ZLWUASHRARDO XA¥P SR H3MY Y GHWHIVRIRZ HUQRUDQ P HPEHUR
WH(5,6$ * URKS KDVUHFHYHS RIFHSXOXODQAR6HMRY D % R (5,63 WDADO XAP SR HJ3MQ LY 1Q WRIDQ] DARQ DG WDV

DHOHWR\WHO XQ¥P SR HIBODSXXQAMRG6HAIRYD R (5,6% YL QHWHIV/RURZ HUGRUDQ P HP EBHUR \KH
(5,6% * URXS KDV HYDIHG LQ D WIQLRIRQ \KDAFRXTS BH \KEVMRMR 6HRANRD/ R F R (5,6% DB YL QR3HMRQ3MQRJ
0 XQ¥P SR HJ3MQKDYEHWP LCDMG B \WH SDIQ 0GP [QWDRUWHIR QRUE\ WH3% & DG \R\WHNGRZ GGIHR \WH/ RDQ30MW (R
HYHQARURLLIFXP \WUFH KDY RAPXUHG RUH, LMV\RDWFRX@S UDRIED EHH SHAMG R FDAVHWHS%4 & VR LOXYAM SURFHHAQIV XQEHJ7 M@, 9 R
(5,6% RWP LCDMDQ 3HMRQ3MQRUO XAHP SR HI3OR

{(QAURP HIBD DY
D ([FABAD/ QWFRHE R 6FKHX! HOFK / RDQ 30WV LV DG IRUWH SDWNLYH  \ HIY KDV EHHQ 1Q P DAUIDD

FRP SIDQFHZ LW DSSOFCE®H( QLRGP HD ¥V 7 KHP DY GHAUIBHGRQ6FKHX®!  ARXGRAHDRIED EHH SHAMS LQAYIGDWm RU
LQWHDIJWIDM \R AXOMQDO DMIDS GHYH&KDQIH




E  1HWHJDQ / ROQ30W RUD) R IW6XEMADUH/QRU\R\WHNFRZ GGEIHR %RURZ HJ DY RKMHUSHIRQ KDV FDAHG
0Q UHBDHR DQ + [ DERXV0 DAUDY DARUIURP SURSHWAVRZ GHG GDHRURSHDMGE D0 / RIQ30W IQYIRDWRQR RULQDP DQGHWDV
FRX@B JLYH UNH\R QCELOW XQGHUDSSTFCE®( QVUREP HABD' [ V\KDVARX@ WDRIED EHH SHAMS LQAYIGOD RUQWHDIIWIDM \R UKDV
QDO DMIDS GYHYH&KDQIH

F 1R/RIQ30DW GRUDQ R LW 6XEMGDUH/ KD/ BFHYHG 0Q Z UMKD RIVH R YIRDMRQ DEBIHG YIRDIRD GRQ
FRP SIOFH ICELOW RUSRMQIMOICEON BIDEQ) HYMUREP HIBOP DAY + [ DR}V 0 DMIDY RUFRP SIDFH Z W ( QAURGP HOBD! 2V
\KDMI DOYHYHD GHMP LGHS FRX@GBDRIED EHH SHAMG LQAYIGOM RUQWHDIIWIDMER BAXOVQDO DMIDDS GYHIH&KDIH GRUGRY
D0 / ROQ3DMV KDYHNIRZ GEIHWDAI). \WKFK QRIFHZ LOEHUHFHYHGRUVEHQ) \WUDMHG

G 1RMARDCSIRHHAQIVRUIRYHP HAUUORUDE [QWMDAYH CRIRQLY SHIBQ) RUR\WHNJRZ GEIHR \WHYRURZ HJ
WUDMIG XQGUDQ ( QMURP HBD/ [ \R ZKIFK D) / RO 30W RUDQ R W 6XEMADUHY DH RUZ LEEH TP HG DV D SRAMQID
UASRQIEG! SOV QRUDUH \WHH DD FRQHAGHRUHY RU RKHU GHRUHY FRQHAVREHY OGP LQMDAYH REHY RURKHU REHY RURKHJ
DCP LQMADIYH RUMGADOUHNXLP HOV RAMBOAQ) XQEHUDQ CESTFTEG! ( QLRGP MDY [ Z W UASHRWIR DY / RDQ3DW RUIQ R W
6XEVMADUHYRURSHIDINRQY FROGAMS LQ FROGHANRQ WHHZ LW \KDWFRXTS UDRIED EHH SHAMG LQAYIGOD RUQWHDIJWIDM \R BAXONQ
DO DMIDCS GYHYH&KDQIIH

H  7RWHNFZOGHR WHYRWRZ HJ R/ RIQ 30 QRUDQ R LW 6XEMADUHY KDV DUDQIHG |RUGVSROOR Q)
+[] DUERXV0 DMIDOIQ YIRDMRQ R RULQ D P DQGHJRUGADINRQ \KDWFRX@ URKOMIDELOW XQEHUDQ  DESTFCE® ( QYULRGP HABDY 7. \KDAFRXG
WDRIED EHH SHAMG\R UAXAOVQDO DMIDCS GYHYH&KDQIH

BRHR 2 QWH) XQAQ ' DMDGOWIMQI HIHAARWHLQWO RDQVKHIKQEHU HIFK R \WH/ RBQ3 DY/ V6 RYHQW

6DCANROY DOG RKHUS QU7HIRING / 7V 1R D &RYHIG( QWY L LVDBDRNRGHG3HIRY QRUDQ HP SBR HV RILFHY
QAURRY DILIDAY FROXGEIQN EURNHY RUDJHQV LAY RQ D &RYHHG ( QI BHDD LQ ARQGHANRD Z W \KLY'$ JUHP HQALY D 6 DCRNRHS
3HIRD L QUA® RJ\RWHNFRZ GGEIHR \WH/ RDQ3DMA/IQEUHA® \WURKIK D \KLG SDW HYDJH/IQDQ WIQLRIRY RURKHUG-DIQIV
ZIWDQ 6DANRHS 3HIRQRUBDIRANRHS - XUMGRNRY RUZ KIFK RKHZ VHOHSURAENMGE. DQ / [Z VR \KHS8 QWG6\BM/RUDQY VR RKHU
DESOFCEGIMUMG PR UHIMG) \R HFRGRP LE \DGRNRQYDQGRKHS QV7HIRIN / [ZV E &RMMBOY( P EDJRHG3URSHW

$ QUERIXSIRY/ 7V ( DK &RYHHG( QM D LVIQARP SIDGRHZ L\K DX QIV&RIXSWRY/ [¥ V1Q DIP DAUDOUAS-HAW DG
E KDVLQANMMS DOGP DQEBIQ/SRIAHYDQG SURFHEU/ GALI GHE\R SURP RIMDQG CRKLHYHFRP SIDGFHZ LW \KFK $ QVE&RUXSIRY/ [V

&HWIFDMR YHHIADR ZHIKIS  7RWHNIRZ GGIHR \WHYRURZ HJ \WH &HWIFDM R 94HH LADOR Z GHYIKLS H HRXAMG
DG GHIVHIG \R \WHS$ GP LQMDIYHS JHOADQG/ HQBHY | RUVWH YRURZ HJRQ RUSURUVR \KHCDM R WLY'$ JUHP HQVDY XSEDAMG | URP \IP H\R
WP H LQ CFFREFH Z W KV $ JUHP HOVLY CFRXUDM FRP SBM DQG FRMAADY/ R \KH GDM KHIR DQG DVR WH GDM DQ. \KFK XSCDM LV
GHIVHIG 7 KHYRURZ HUDANGRZ BGIHY/DQG DI UHH/\AKDAKHE HWIFDMR 94-CH LALDCR Z GHYKLS VRHR \WH/ R RAXP HOV

A R$IIHAMG) ICRCADD QUYAIRYY 1 RHR + RBQIVRUIM 6XBMANY VOQ$ |1 HAMS) LGDCADO QAMAIR)




6XUBV 2 EDIDIRYY 1 R/ RIQ3DWV RUBXEMADY 1VREQIDMS DV KU RULQE-P QURUXQEHUDQ  ERQG RURKHURREPAKDA
DWXUA/SD P HUWRUSHIRP DFHR DY REQIDARQR [Q 3HYRQ H A-BVWDVSHIP LG KHIHXQEHURUDVVHWR W RQB FKHX®!

BXERAMIR BXERAE@DM' HEW 7KH5 HRMQ) &UHEW ROV \WH7HP / RDQV DQG DORKHU2 ERDIRYVR \WH/ RIQ
SOMHR\KH/ HOGHYDQG\KHS GP LQMADIYHS JHQEHAMLYS JUHP HOADQG DORKHY RDD' ReXP HQW DQGDOLP HIGP HQV P RAILFDIRY
H \WMRY/ B DY HICDAQV RUMXQAQIVR D) R \WH IRWRQ) FROXYAM *6HIRU, QG-EWEHY  36HIRU' HEW 2' HLIQDMG
6HQRU, GE-BMIHN RUDQ VP IMUGHLIQDIRQ XQEHJDQG DV GHIGHS 1O D) DIWHP HQMRHQQ) DY 6XERGEDMS , QG-BMIHV R \WH
YRURZ HJDQG \WH \KERBDIRQ SURMMRQY VHATR W 1Q HIFK \KFK DI UH-P HQADUH GO0 YOG DG H RUAHTE®! DI LOWAKH SO \WHHR
H F-BWOY \WH HQRIACEOV PD EH QP WG B\ CSSTFCEGI EDQUSE  IQRYHR  URJDQ] DIRY WFHYHIKS PRDRUIXP DG RKHJ
DSSUFCE®! / [ZV DHHAMY  FUHWRM] WKW JHHDD DG B \WH DSSTIFDARQ R JHH.DD HIXMIE®! SUCASBY  Z KHAHU FRMGHIG 1Q
SRFHHEQIVDADY. RUQHTXW

1 R&DKXOW 1 HWWHHBMQHAH/QRUKHSURSHWA/R [OQ / ROQ30W RUDQ R IWEXEMADIH/OHOIHAMGE 0O 1WA
H SBRMRQ DFAG-OMMNA GRNRMRURKHJDERJGVSXM GRIKWMRP KOO HWKTXONH HP EDUR DAAR * RGRUR \WH SXEQF HHP\ RU
RMHUFDXOW  Z KHMHURUQRAFRYHIG B LQXUDFH WDVHWHULQAYIGOD RULQWKH DIJWHIDM Z RX@ WDRIED EHH SHAMG R KDYHRU
UAXOVQDO DMIDDS GYHYH&KDQIIH

$57,8/ (
&21' 7.2162) /(1" 1* $1' 668$1&( 2) / (77(562) &5(" .7

& R (I 7KV $ JUHP HQMKDDQRAEHRP H HIHRARYH XQMD\WH GDM RQ Z KIFK HIFK R \WH | RTBZ LY
FROAWRQVIM\DNILHG HFK R Z KK Z HHSUBYIRA® \DMW IHERQWHEWRIQ) ' DM

D ' HIHIV 2QWHE&BMQ ' DM \KH$ G° LQWIDAYHS JHIMWKDDKDYH UFHYHG HIFK R WHIRTRZ 1Q) IQIRP DG
\KEWBGFH\DIN CARLY \R\KHS GP LQVDYHS JHQV

L \KV$ JUHP HONGXO H HRXWWGE WHSDWWWKHINR DG

L  DFHWIFDMR HFKR \KH/ ROQ3DWAVMIGHGE DQ$ XKRU HG 2 1 LIFHJ QM \WHEBMQ) ' DMFHWW Q)
WOV$ QR( YHAR ' HDXOWRUSRMMDO H DXOWDY/ RAPXUHG DG LV FRMAQ) DG % QRO DMIDOS GYHYH&KDQIH KDY RFFXUWHG

MGH' HHP B DOG\WHS GP LQVADYHS JHINDQGS HIXUWHG/ HIGHY\KDGQRMDYHRAHZ MHGHMP (GHG
E  SSHHYHGE
F 3DPHMR ) HYV 7KHYRUIRZ HJ\KDEKDYH SOG DI H DQG H SHOAY SO DEG RQ RUEH RHWH &BMQ) * DM DY

UHNAUHGE. WLVS$ JUHHP HQMKHS GP LOVDRYHS JHOAV/ HIWURUDQ RKHY RDQ' RRXP HQWV

© WKRAWIP (MY \WWH JHHDDW R \WH SIRIMRQ/ R \WH OWASDUIWSK R _6HAIRD IRUSKERH/R GHMP LQQ) FRP SIDGFH Z W \WH
FROGMRQ/ \SHAILHG QWM 6HAMRD  HIFK / HIGHUWDAKDY VI QHG KLY $ JUH-P HOAMKDIDEH GHHP HG R KDYH FRQHQIMG W DSSURYHG RU
CFA-BMG RUVR EH \DIWILHG Z W HIFK GRAXP HARURKHUP DI UNXLAG \WHIHKQEHUWR EH FRQHQAG R RUDCBSURYHG B\ RUCFRHB\IE®! RU
DI CRRY \R D/ HIGHUXQBW \WH$ GP LQVADAYHS JHIWKDEDKDYH UHFHYHS GRIFH 1 URP KK / HOGHUSURUVR \WH SIRSRHG &@IQ) ' DM
\GHA\ QY IWREMPANRQ\KH MR




SRBWRY\R) XQAQ) ' DM 7KHREQIDARQR HIFK / HIGHUVR P DNH/ ROQVDQG R \WH, WKQJ / HIGHY\R [WAH/ HWLY R
SUHAVKHIKQGULY \KEVPNR \WH SHURP DFHE. HOFK R \WH/ RDQ 3DMMV/R W2 EQIDIRQY R EH SHIRP H5 KHIXQGHUDARUSURUWR WH

PINQ R DQ KK/ ROQVRUMMOGFHR \XAK/ HIWYR & UHAVDG\R WH\DI CAIRQR WHI RTBZ LQ) | XUWWHUFRQBWRY/

D ' HIHIV 2QWH)XQ@Q ' DM RUDMKFK RKMHWP HD/SIRIGG IQWMYEHRD — \KH$ GP LADAYHS JHW
\KDTKDYHUFHYHGHIFK R WHIRTBZ LQ) LQIRP DG \KEWIRH\DM CRRY \R\KHS GP LQMADYHS JHQW

L DFHWIFDMR HFKR \WH/ RDQ3DMWALIGHGE DQ$ XWRU) HG2 [11FHJ GDMG\KH) XQAQ) ' DMWIANY \KDV
$ \NH/ RDQ30MDUHIQFRP SIDGFHZ W HIFK R \WH FRYHDOW QG FROBMRQY KHIKQGHUDQG XQEHWH/ RID' RPHON % (R
0 DALIDCS GYHYH&KDQIHKDVRAPAGMGH' HHP BHU DQG\WHS GP [QVDAYHS JHADQG5 HIXLHG/ HIGHY \KDOGRAWDYH
RAHZ DH GHMP LGS & WHH LV QR DRIRD \XWLQHKMDIRQ RUSIRHHAQ) SHIBQ) RUR \WH NRZ BGIH R \WH YRURZ HJ
WUDMIGLODQ FRAWRUEHRMHOQ DEWDRURU2 [ IADOYRG WDAZ RXG BDREIE®D EHH SHAMG \R KDYH RUBAXOQ DO DMIDD
$ GHYH&KDQH OQG ' \WHFRQAURQ/MBMGIQ\WMY/6HRANRD — DQG6HARD  KDYHEHHQ\DMILHG

L  DPHWIFDM@M WH) XQBQ) ' DMDGWIQHGE DR$ XWRU) H32 [ IFHJRUGHAHMY R HFK R \KH/ R
300/ FHWW L) D/CSSURSUDMDY/WR $  DOCRMRQVINHD B\ HIFK / RDQ 30V \R YDIGD DRI H GXO® H HRX\M DQG GHIVHUKLY
$ JUHP HONDQGWHRWH RDD' RAXP HQWDQG DAIFKLQ) ARIHVR KK BAROMRQ RURKHUFR SRIDMRURIDQ] DIRDCCAIRY % \KH
Q@P HV DAKRIMWY DQG FOSCAW R \KH$ XWKRU HG 2 1 LFHY DAKRU] HG\R VLJQWH/ RDQ' RAXP HON DQG \WHUWKH W QDMBY DG &
FRIHVR IWRUDQ] DARDOGRAP HOVDVIQH I HAWRQ\KH) XQAQ) ' DM \RWHH WACSSTFCEG! FHWIHGD/R D\KILAHQ® UAHQWV
DM SURU\R \KH ) XQAQ) ' DM B WH CBSURSUDM WEAM R [ LADDZ KHH \KFK GRAXP HOV DUH | LG LQ D \WUM R LFH \RIRKHU Z LK
FHWLFDAY [URP \WH DSSURSUDM WEBIM R LADY DV \R GH RUDQ] DARQ DQG \WH FRQMXHS YDIG H IMMFH JRRG WiAQ) DG
TXOM LFDARQ\R HY IHIQIWEXMHNVR HIFK/ ROQ30W LOWHWEIMR LWRUDQ] DARQ

u  WWHH WONRNHIYHHG RQWH) XQAQ) ' DM HIFKR WH/ RIQ' ReXP HQOVGO H HRXAWMG B \KH SDWHY/
\KHHR

Y  ZUMKD RIQRQV R FRXQHDIRU\KH / ROQ 30/ CGDAG \WH ) XQAQJ ' DM DQG LQ IRP DG \KEWDTH
DM CRRY \R\KHS GP LQVADAYHS JHWV

Y  RORUSURURWH) XQAQ ' DM FHWIFDM/R IQXDFHHIGHAQ WDNGHDOMIQXIGH [FOGQ) |GRG
LQXUDGFH Ll DSSTFCEG! BMXIUHG R EH P DLQEECGHE XQEHUWLY$ JUHP HOALY LQ | X RUH DQG HIHAWZ LW \KH$ GP LQMADAYHS JHOV
| QEFDME DV DEAMRDO QKU DG GRGHUBRW/SD CEG! DV DSSTFED

YL DGO FRP SBIMG&RP SIDGFH&HWIFDMD/R \WHOWD R \WH) VD04 XOWUR + REQIVP RINGFH®
HQE-G SURUVWR \WH) XQAQ) ' DM WGHGE DR$ XWKRU HG 2 [1IFHUR \WH YRURZ HJ \RIHAHUZ LW BDRIED GHEIGG FOBXDNRY/
DMEFKHG \WHAR G-P RQADAQ) WDAD\WLUIIVQ) HIHAAR\WHLGRXUHIAHR / RDQVRQWH) XQAQ) ' DMDQG\WH7 UDQLANRQ/RQD3WR
YRPDUDWY $ WH &RORIDM 7RED1 HV HHIDH5DMR GRY QRAH FHG R DG % WH/ RDQ 3DMW/ DH 1O
FRP SIOQRHZ W 6 HAMRD

YIL  DOP DMIDCAROMHIN @FHQAYDQGDSSURYDY BTG | RAKHGHIVHY DOGSHIRP OFHE Q) / ROQ3DWR
Q) / R RXP HQDG\WHHIRATHOVR DY / R




" ROXP HQADJDLQWAKKAK / RDQ 3DV FHWLHG B\ DQ$ XWRU H5 2 | LFHJWDAHIK LV 1Q I X@I RUH DQG HIHAADQG GRH RMHULY \R
UG RUGHHADY

YUL  HYGHFH WDADD, QG-EWEHW QRAGHP WG XQEHUGHANRD  \KDIDKDYH BHHD SOG LQ | X5 WDADID
GHHADY \MLP LCDINRQ \WBAP HQWV UHBDVH WEAP HOV DQG RIKHU UHBDAHY LQ ARQGHANRD Z W DY IHYY  RKHU\KDQ 3HIP WG / LHYY
KDYH BHHQ 1 LG RUNDIMCARY  DUBQIHP HQV KDYH BHHD P DGH IRUNKK 1100 LGFOAQ) SDIRI1 GWY Ll CSSIFCE®! LQ IRP DG
\NEWUFHUDRIED \DIW CRRY \R\KHS GP LQMADIYHS JHW

1} UHFHSWA WHS GP LOVADRYHS JHOWR \WHI RTRZ LQ)
$ VHIUAKH/R 8 QIRP &RP P HIADOS RAHI LA VIQWHMUMVARNROR 1RP DNRQR HIFK/ RDQ3DW

%  8QIRP &RPP HADORRHILCDEAQ) WP HONVI RUHCFK DCSSURSUDM MUMGRNRQ DVLY GHHADY  1Q
\WHS GP LQVIADAYHS JHMV UDRIEGIGVFUAIRY \R SHIHAARHS GP LQMADAYHS JH XU LOAMFINQ\KHE RTDMDD

&  \NEVPARGHANRD  E DOFHWIFDM/HYIGHAQ DY FHWLFDAG ( TXW , QMY SOGIHE\R \WH
$ GP LQMDAYH S JHNSXYXDQMR \WH 6HXUM $ JUHP HOARUDQ  RKHUSBGIH DIUHP HFQMRIHKHUZ W GO H HXMG 1Q
EDQN XQEDMS WHAN SRZ HY DAIFKHGWHIHR. XQBW Z LW UASHRAR\WHSBEIHG ( TXW, QMMAVR DQ ) RHIQEXEMGDY
XK WREN SRZ HY DUH GHHP HG XQHHIDY B \KH$ GP LQMADAYHS JHALQ LW WHDRIE®! GVRHNRQ XQG-HUWH/ I R WH
MUMGRNROR RJDQ] DARQR KK 3HIRQ

' VHIKH/R RZ GHIKISR DQG/ IHYVRQ 8 QUG 6B U MM BG LQMIBAMDOSURSHWW RZ GHGE\ HIFK
/ ROQ3 DMV LQWWHDBSURSUDMIRYHIP HOBCR | LFHY DG

( OXO® H HXMQRIFHVR JUIDAR \HRXUW LQMBNQWHIRP BIXUGE DY VHRXUW DIUHP HQNDY
DHQHFHADY  LQWHS GP LQVADIYHS JHOA UDRIEGI VIR R SHIHRAKHS GP LQMRDAYHS JHA HRXUMY LOMIAIAQ
\KHS QMG 6B U MG LOMIBDRXDOSURSHW RZ GHGE \KH/ RDQ3DMWY Ll DG \RWHH \WASHUHRANRQP D EHORKIHYHG
LQWKHS QWWGE\BIA 3DANING 7 UDG-P DUN2 | LFHRUKHS QUMGEVBIM/&RS, WKV [1LFHE KK [ LAV

DFHWIFDMR DR$ XWRU] H52 [ IFHUR \WHYRWZ HIDV\RWHERYHR R HIFKR \WH/ RDQ3DWAAIN-QDY
DZ KRBIDWUIIMQ) HIHAYR \WHWDQLOANRQYFRQMP SDMGE \KLV$ JWHHP HOV

[L \WHEVBMP HOVDOGWH3URVIRIRY/

[ SHHYHEE

[UL  \WHS$ GP LQMDAYH $ JHIADQG HIFK / HIGHU\KDDKDYH UHFHYHS 1Q IRP DQG \KEWBGRH CFRHBVIE®! \R \WH
$ P LQMDAYHS JHADQG HIFK / HBHUDQ H HRAWG &HWIFDM R %4H0H LADD2 Z GHYKLS DG \WKAK RKHU GRAXP HOBARQ DQG RKHJ

LQRIP DMRQ WHNXHAMS 1Q FRQQHANRY Z W DSSOFCE®! 3NQRZ. \ RXU PXARP HJ DG DQVP RN OXQEHIQ) KBV DG W XDNRY/
IGFOQQ) \KH8 6$ 3$75,27 $FW




[LY XK RKHJGRP HOVLQ FRQGHRANRD Z WK \KAK WDQULRNRYY DV \KHS GP LQMRDAYHS JHARULW FRXQFHOP D
UDRIED WXV

E  3DPHMR )HV 7KHYRURZ H/\KDDKDYH SOG DI HAY DG H SHOFY SD CEG RQ RUEH R \WH ) XQAQ) ' DM DY
BTXUGE. WS JUHP HOMKHS GP LQVADIYHS JHOAV/ HIRURUDQ RKHU RIQ' REXP HQW

© WKRAWIP MY WHJIHHDDW R WHSUIRMMRY/R WHOWSDUIWSK R 6HANRD  |RUSXIBRHVR GHMP LQQ) ARP SIDGRHZ LK
\WH FROGURQY/\SHAI LHG LOWIVEHANRD — HIFK /- HOGHUWDAKDY I GHG \MLY$ JUHHP HQMXKDIEH GHHP H3\R KDYH FRQHQMG \R DSSURYHG RU
CFA-BAMG RUVR EH \DIWILHG Z W HIFK GRAXP HARURAKHU P DIWU UNXLAG \WHIHKQEHUWR EH FRQHQAG R RUCBSURYHG B\ RUCFAHB\IE®! RU
DN CRRY \R D/ HIGHUXQBW \WH$ GP LQVADIYHS JHIWKDEDKDYH BFHYHE QRIFH [ URP \KAK / HIGHUSURUVR \WH SURSRVHG ) XQAQ) ' DM
\GHAL\ QY IWREMPANRQ\KH MR

( DR/ RODRJ HUR &UHEWS WKHHWP HR P ONGQJ D / ROQVRUMAKQ) H WIEQ) RUGRUDIQ) D / HWYR &UHEWG
DMUIINGY HIHFAARWHSURSRHGH WIRQVR FUAwW

D \XEMPARWHWP VR 6HANRD 7 W UASHWR DD / LP WG &RBWRY7 UDQLRANRY \WHUHSUAHBIRYY Z DUDQMY
R \KH/ ROQ 30 \KDEWHD EH WKH DQG FRUHRALQ DIP DAMIDOUASHW XQBW TXOI LHG B P DMIDIW RUUH HHPH\R \WHDBHFHR D
0 DMUIDCS GHYH&KDQIH 1QZ KIFK HYHWKDIEHWKHDQG FRIHAW H FHSVWR WHH \WAKDAKAK U-BUAHQBNRQY DQG Z DUDQIY \GHAL LD
UH HAR DQHUMHUADM 1QZ KIFK FDHWH  \KDOEHWKHDQG FRUHAWDVR \IKFK HUMHJADM DOGH A-BAKDVRUSKERHVR \WLVEHAIRD — \KH
UHBSUHRHRBIRQY DQG Z DUDQIY FROBIGHG LQBHAMRD — \KDIEH GHHP HE R UH HUVR \KH P RUNBHHQAKBAAP HOW | XUQAVKHG SXXDQAR, 6 HANRD

E  \XEMAMR \WWHWPVR 6HAWRD  ZIW UASHAMR DQ / [P WG &RBURY 7WDROANRY (R ( YHAR ' HDXOWRU
SRMMIO  H DXOWKDOKDYHRARXUHG DQG EHFRQIMXQ) RUZ RXG UAXKOVURP \XFK/ ROQRY HWUR & UHAVWRUKHCSSIFDARQR \WHSURFHHD/
WHIR

F o \WHYRURZ HVKDIDKDH GHIYHIG \R \WHS GP LMDRYHS JHOAD GXO H HRX\WG DG ARP SBIMG/ RIQ'5 HXHMRUR
\WHCBSUACE®, WKQ) / HIGHUDQCBSIFDARI RUD/ HIWUR & BHBWDAKRHFDHP D EH

( DK/ ROQ5 HIXHWDQG/ HIRUR & UHAVESSTFDARQ \KDEH GHHP H5 \R EH D UHBUAHQBMRQ WDAKH FROAMRQV \SHAL LHG LQ BHRANRD
_ 6HARD  DOBWLVEHANRD  KDYHEHHO\DIMLHGRQRUSUR MR WHAMWHIR

$57,8/ (
$)).50$7.9( &29(1$176

2 Q\WH) XQAQ) ' DMDQGWHII\MU HIFK / RDQ30WV KHIE\ FRYHIDQWV DQG DI UHHV\KDAXQADKH) CAOW 7HP LQDNRY' DM \WH/ RDQ
30V \KDTFRP SO DADDIP H/Z LW \KHI RTBZ LQ) FRYHIDON

SBUHYDIROR ([ IMMFH (W ( OFK / RDQ 30V \KOD DG \KDDFDAH HIFK R W 6XEMADUH/\R D P DQEQ W GI00
H IMAMIFH D/ D FRERDIRY QP WG SDNGHIKLS RUQP WG ACEOW FRP SO DG LW @FHQAH RU TXD LFDARQ DQG JRRG \WIAQ) 1Q HIFK
MUMVARMRQLQ Z KIFK IWRZ GHYIKLS RUBDHR SURSHW RUWH@DMUHR IWBXMCHN P DNHVAKFK CFHQH RUTXOM LFDMRQ GHAHWDY  H A-BADY
RAHZ MHH SO SHP IWKGIQ6HARD — E P OQEQ DOIFHIA/ FROHON SHP IW 1UDGRKIVAY WKW DQG TXOW LFDARQY GHFHADY 1RU
WHWBEDLGRSHDIRQR IWBMQHW H A-BAZ KHHWHP DQMIFHWHIR Z RXGRA-DRIED EHH SHAMG\R KDYHRUUAKXINQDO DMICO
$ GHYH&KDQH OQG F P DQEIQDYG




SUAHYH DILQMBRNOCSUIRSHWY LFOQQ) Z WWRXWDP MBNRQWDGEHP DU WEGHQP H/ SDMON FRS\ WKW DG RKHUP DU W IMMIHG DQG
GHFHADY | ROWHWEEG RSHDIRQR IWEXMQHNH FHBWZ KHIHWHP DQMDGFHWHIR Z RXGQRA-DRIED EHH SHRAMG R KDYHRUUAKDV
LODO DMIDS GYHYH&KDQIH

3D PHYR / [CHONY . FOAQ) 700 B/ (W ( DK/ RIQ30MV KD DUG WKDBFXNHHIK R IWEXEMGADUHAR GO SD 06
QVKDJH D DODACEMNY/\R Z KIFK ML \KEMPARJZ KLFK DUH DAHWG DIDQIIWSURP SW® DY DG Z KHD WH \OP H \KDIDEHRP H GXH DG
SD [EG! LFOGQ) DI HY/ DAHAP HOVDQGJRYHIP HOBOFKDUH/XSROIMRUDD R IWSURSHMY DVHV LGFRP HRUSUR LW SURR\KRHGDM
RQZ KLFK SHDGWY DMK WHHR H R-BVWR \WH H \WAKDAGKRK CCELOMNY LGFOGQ) WY K/ DAAAP HQV RURKDUHY DUH EHQ FROMAMG LQ
JRRGI O\ DQGE. DESURSUDM DG @Y | XCBURAHHEQIVAMIH® ARQGAMG DG RUZ KIFK \KAK UAHYHRURKHUDSSURSUDM SURYIMRYY LI DQ)
D/\KDDEHUTXUWGE * $$ 3 \KDIKDYHEHHQP DAHDQG E DOXDY | XCOQG YDIG FDP VZ KIFK UL XQBOG Z RX@S UAKXONQWKHDMFKP HOAR D
/ IHY RKHAKDQD3HP WG/ LHY RQIWSURSHWY DVDP DMUR 0¥ RUFRQAIFW

.0 DOMDIFHR . QXDFH ( DFK/ RDQ3DMY \KDID DG \KDIFAAHHIK R W6 XEMADUH/AR QAU LW SURSHWNA DG DAVHV
DIDQMERN RUGP DIHE [1UH DQG \WFK RKHJLQAXUIEG! KT DB DV \KFK DAV DH ARP P R QXS LFOQQ) 1IUH H WGHS FRHIIH
SURSHW @GP DIH Z RIHYFRP SHODIRY SXEQF QDELOW DG BXMGHN LOMIXSWRQ LQAXUDFH DQG DIDQMRKHUUIMY LGFOXQAQ) HIRY DQG
RP IWIRQY LQ XK TP RXQN DV MP LOUSURSHMY DQG DWHV DUH IQXUHG B SIXGHOAFRP SDQHY LQ MP LMUALRXP WG/ FOLWY LQ) RQP LOU
BMGHMY OQG Z W UEXEE®! DQG [LQDADD \RXQG LOKUMY LGFOGQ) VHD LOXIDGRH R \KH H WRAVPXWRP DY RU CFRHBBE®! R \WH
$ P LQUADIYH $ JHQVDDDY BDRIED GHMP IGHS B\ \KH$ GP LQVADIYH S JHV $ WIKH BITXHAR \KH $ GP LOVADIYH $ JHIVWKH / RDQ
30K \KDDGHIVHU\R \WH $ GP LQMDAYH $ JHOADQG HIFK R \WH / HGHY [ RQWH ) XQAQ) ' DM DG DO \WHIHD WU 0Q RWLQID
FHWIFDM R LQXDFH WIGHG B\ \KH / ROD 30 LOG-BHIG-OMQKUDGEFH BIR\HJ GRAUELQ) DQG FHWA L) DV \R WH H IMMPH R \WH
LQXUDFH RQ \WH &RIDMIDUIXUAG R EH P OQEGHS B\ \KMY $ JUHP HOADQG \WH RKHU/ RDQ' RAXP HOV \RIHKMHUZ W DFRS. R \WH
HOERWHP HQAGHAUEHG LQ \WH GH WHIMIPH DMIFKHG R \XAK FHWIFDM DQG \  1URP WP H\R WP H D \XP P DY \FKH3X®1 LQAFDAY DD
LQKUDFHWWHLOI RUHZ LW UASHRWR HIFK R \WH/ ROQ30MEY  6XFK SRIFLHVR LQKUDFH\VKDFRQBQ\SHADCHIERYHP HQVZ KLFK LFOGH
WHSUIRVIMRQV\SHAU IHGEHBZ. RUDHRKHZ MHIQIRP CRFHBEEGIVR WHS GP LQWADMYHS JHQAQIWGVAUHNRY 7 KHOSSTFCEDY/ RDQ3DMHY
\KDDQRW \KH$ GP LQMDAYH$ JHIASIRP S® R D) RFFXUWHIFH FDAMQ) D P DMIDOGW RUGHIH LQ YOOH R WH &RIDMIODG \WH
HXWP DAMG RUCRXDOLL DYDXDE®! [P RXQIAR \KFK GWRUGHRICH

0 DOMDIFHR 3URSHWAYDNG/ FDAHY ( DFK / ROQ3DMV \KDID DQG \KDFDXAHHIK R IWEXEMADUHAR P DQBQLQIRRG
WB0U Z RINQ) REHUDQGFRYAVRY RAQY Z HIUDQG\WIUH AF-BMG 1QDAFREDFFHZ LW \WHJIHHICSURWHR RMHUBXMQHMAVR P LOU
FKOUDRAUDQG M) H DR \WRVHSURSHWAY XVH XORUGHHADY R IWBXMGHN DG URP WP HVRWP H \KAK / RIQ30MV Z L@P DNHRUFDAH\R EH
P DGH DIDGHHADY  DQG CBSURSUDM UL UHIHZ DY RUUWSOR-P HQV\WHIR H FHBWZ KHIH \WWH | IOUH \R GR \R Z RX@ RABDRIED EH
H SHAMG\R KDYHRUAXOVQDO DMIDCS GHYH&KDQIH

_QBRANRD5 LIKW ( CRK/ ROQ3DWMV \KDD DQG\KDTFDXVHHIFK R IWEXEMADUHAR SHP MDY R \WHR | LFHYRUDAKRU HS
HP SRR HVRUUWSUAHQBIYHVR \KHS GP LOVADAYHS JHWRUDQ R \KH/ HOGHY\R YMWIQG LOSHRADD. R W SURSHWWA/DQG\R H CP LGHDQG
P DNHH FHSWIURP IWERRNY DQG ARG/ DQG GVAXW W BXMGHW D LY 1 LQDQRHY DQG CFFRXQIVZ WK IWR | LFHY GUHARLY DQG LQE-SHIGHW
CFARXQEQNV DIQ\XFK GABLODQG DAVKAK WP H/DQG DVRWRDVDQ R \WH/ HIGHY P D WDRIED WHNXHAVSIRNGE\KDVL HIFK / HGU
\KDDSURYLGH \WH YRURZ HJDQG \WWHS GP LQMDAYHS JHQAZ [\K UDRITEGI GRIFH SURUWR DY YMWRUIQSHRIRQOGG 1L DY \KAK YMWDQG
LQSHANRQ\KDGEHDAKHH SHOHR \WHYRWRZ HURQD RIFHSH HIUH AHBWZ KHRDQ( YHR ' H DXOWDYRARXUHG DOG LY RO

. HBEIQI R 5 HRG/DIGYRRAWR $ FFRXQN ( DFK / ROQ30WMV \KDD DQG\KDDAXHHIK R IW6EXEMADUH/AR P DQEQDNG
NH-8 ERRWR UHFRUG DOG DFFRXQUZ KLFK HIEG+ RBQIVDGIW




6 XEMADUH/AR IMXHI LCDGADOXBA HIVIQDAFREIGFHZ W $$ 3 FRQIMAM® CESOHE DG D/RKHE VMHUHNXLMGE DSSIFCEGY/ (¥ VR Q)
211 IADDYRG KDQ) MUVARNRQRYH M RBQIVRUI) 6XEMADY R + REQIV DYGELOZ KLFK | XEWKH DG FRUHAWHQMHAKDREHP DEHIQDI
P DMIDOASHRAVR DT LCDGADOABQRNRY/

&RP SIAHZ W/ 7V 8 \HR 3URAHHBY

D  ([DFK/ ROQ30WV\KDID DQG\KDWFDXAHHIK R IWEXEMGDUH/AR FRP SO 1QDTP DMIDOUASHWZ [\ DODSSTAER
/ IZV LGFOGQ) DY QNURP HBD [ZV * XQ&RQWRD [¥ VOGWH) / 63 LQDIUASHW H A-BWL Z KHIHVKAK FRP SIDGFHZ W DQ Q7 LV
EHQ) AROMXAG LQJRRGIDW B\ CSURSUDM SURFHHAQIV AMIHO® FROGAMS DG L \WDAWKKDDGRAEH GH-P H3\R EHD YIRDIMRQ R \KLY
BHAURD Ul D IDOWHWRFRP SO ZIWW DY / ¥ Z RXGQRAAKXONDI LGH/ SHIDIWY UP HADNRQFRIV RKHMP LOUCCE MY/ RUGHGRARYH
UHIH Z KUK LOWHDJJ W DMZ RXC FRQANMAMDO DAMIDCS GYHYH&KDQIH

E  7KH/ ROQ3DMAVZ I@XVHWHSIRHB/R L WH5 HYRVQ) &UHAVY DROW | RUZ RINQ) FDSIMID & DEMIY [ SHIBWWUY
3HP WG$ FIXMUWRY/ RKHU, QYHIF HOVSHP IWGE 6HUMRD  DQGRKMHUQY | XOFRSRIDM SXERH/ RAQFRQMDYHNRQR WHWP VR
WH/ RX' ROXP HQVDQG L \WH7HP / ROD) CAMW RQWH) XQAQ) ' DMWR $  UH LCDOAHFHMBIQRANDAQY , QG-EMEHNVR + RBQIVDG
IW6XEMADUH/OQG % SD. 1HA/DQGH SHOAVIGRUHGLOFRQGHRAIRQZ LW 7 BQURMNRYY LQHIFK FDH CRAQFROADYHQIROR WH\MP VR \KH
/ RO RAXP HQN

S5 CAWRIICB XEMGDUHY/ ) XWKH IS WAUDCRH

D _$GAWRID RPHAF6XEMANIH/ &RPPHFAQ ROWH) XQAQ ' DM SURP S® DWUMH FUHDINRQ RUDFTXMMWRQR
D) ' RPHAF6XEMADY DJG QD) HHQAVZ MMOWMLY @D VINMUVKAK FUHDINRQ RUCFTXMMRY DVAKFK WP HSHIRGP D EHH WG-G
Bl \WHS$ GP LQVADAYHS JHONQIW\RBIGVAHIRY AXAVHWKAK' RP HXE 6XEMANY \R L BHRP HD* XDUDQRUDQG JUDQAD VXU LOMBING
DOSHIRTOSRSHW R \KFK ' RPHXE 6XEMGDY  \XEVRMR \KH H A-BIRQY \GHALLHS 1Q WH &RIDMDD' RYPHIV RZQG B WK
6XEMANY B GHIYHIQ) \R\KHS G° LQUDIYHS JHQADGX® H HRXWMG* XDUIQIV - RQEHURUNKK RKHUGRRXP HQVDV\KHS GP LQUADRYHS JHQV
\KDDGHP CBSURSUDM |RUNKAK SXERH L GHIHUVR \KH$ GP LQARDYH$ JHIAKAK RIIQRQY GRAXP HOV DQG FHWLFDMY UH HIBG \R 1Q
6HANRD  D/PD EHUWDRIED WIXHAMGE \WHS GP LQMDAYHS JHV UL GHIVHUVR WHS GP LQURDIYHS JHIWKAK RILCGDOFHWIFDMG
( TXW , QMY RURKHUFHMWYLFDM/ DG WRAN RURKHUWDQY HJSRZ HY HGHIAQ) WH ( TXW , QMMAVR XK' RP HAWF 6XEMADY LY
GHDYHVR \KHS GP LQUADYHS JHWXAK XSCDMG 6 FKHEXGVVR\KH/ RID' RAXP HOVDYUHDANGE. \KHS GP LQURDIYHS JHAZ W BAGHAAR
\KFK' RP HXIF 6XEMGADY DG Y GHIYHARWHS GP LQMADAYHS JHINKAK RKHIGRAXP HIVFRQUMMZ I \KHUATXLHP HONMVHVRIK LO\KLY
BHHAWRD D DVPD EHUDRIED WHIXHUMGE WHS G° IQWDAYHS JHWDDIQ IRP  FRQMADGG VARSH UHDRIED \DIVMOARY \R \WH
$ P LQMDAYHS JHW

E )RMHIQEXEMGDUH/

L  &RPPHAQ ROWH) XQAQ) ' DM R\ \WWH$ GP LQVDAYHS JHOASURP S® D\WWUDQ 3HIRQ BHFRP H/D
AU RILIQBEXEMADY R \WHYRWRZ HJRUD* XOUIQRU D3) W IHJ) RILIQBEXEMANY~  DQG SURP SW \WHIHIWU DQG QDD
HHQAVZ DMOWLW @D VIONMNKK QRIVIFDIRD DV \KFK WP HSHIRGP D EHH WG-GE \WH$ GP LAVRDAYHS JHONQ LW \RB
AVFHIRY FDXH L \WHOSSUFCEGY/ ROQ3 DMV \R GHIYHAR \WHS GP LQUADIYHS JHOMBHXUMY' RAXP HONV'SBEILQ) XQEHUL HZ <RIN
Q@7 DPG U BTG XQEUGHAWRD Il GFOOIRMIQ@Z M[W M SHFHQW R WH \REDRAWMBEQ) YR ( TXW
,QMIIV DG RH KXQRHG SHIFHV R WHQRQYRIQ (AW ,QMMW R DQ XK G ) L7 IHJ) RIHLIQ 6XEMADY
(FOQAQ) Z WRXIP MR LI CESOFCE®! RUILCOCFHWLFDMG ( TXW , QRN RAKHHTXLYDBQW




WHIR SXUXOQAR \KH CESIFCEGH/ [7 VDG SIRNHVR D) UHBYDQARMIQ MUMGRNRY HYGHIAQ) WH ( TXW , QMR KK
QZ ) WM IHJ) RMJIQ 6XEMANY  RIHKHU Z [\ DQ DESURSUDM XQEDMS WRAN RURKHU WDV HJ SRZ HJ | RUHIFK FHWYLFDM GXO
H HPXMG LQ EOQN B\ \WH WOIMMIG RZ GUWHBR LU \XFK CSSTFCEG! / ROQ 30V \R GHIVHUVR WH $ GP LQVDAYH $ JHMKK
RIQRY/ GRAXP HIWVDQGFHWLFDAV U HBG\RIQEHARD  DVP D EHUDRIED BIXHAGE. WHS GP LQWDAYHS JHO LLL \KFK
DSSUFCE®!/ ROQ 30V \R GHIYHUVR \WH$ GP LQMADIYHS JHKAK XSADMS 6FKHEXGV \R \WH/ RIQ' RAXP HOV DV BIDXHMAG B \WH
$ P LQUADRYHS JHAZ 1\ U DLG\R \WAK 3HYRQ DQG LY \XFK CBSTFCE®!/ ROQ 30V R GHIVHUWR WHS$ GP LAMRDAYHS JHIMKEK
RKHJ GRAXP HV FRQUMMIAZ MK \KH WXL HOV \VHMRW 1Q \MV 6HAMRD  E L DV PD EH WDRJIED UWIXHWMG B \WH
$ P LQUADIYH $ JHWDDLQ IRP - FRQMADQG VFRSH UDRIED \DMRRY R \WH $ GP LQVDAYH $ JHONV 1 RE/WWMBIEQ) \WH
IRMRQ [ ZLWUASHAWRDY ( TXAW, QMAWLOD) LT LHJ) RMIQEXEMANY |RUZ KK DSHIHANG VHRXUMY LQMBMNDQIRAEH
RABIGHEXQEHUGRR® HOBMRQIRYHGGE 1 H <RN@Y GRVKAK ( TXW , QAUMV\KDTEH BNXUHG\R EHSBEIHG KHIKQEHUDES \
R \WH H \WOMKDAKH $ GP LQVRDAYH $ JHADIUHY 1Q Z UMZY WDMKH FRIWEXEHD GLILEXOV RUFRQHDHFH R RAIQQ) RU
SHUHANY WHVHRXUW [QMPAVGHAIEHGIQWMYEHAIRD  E L. RXE HIKV\KHEHH IWRWKH/ HOGHYR \KAK VHRXUWY LQMAV \KH
/ ROQ3 DM/ \KDDRAEHUHNXUHG\R FRP SO Z MMWMVEHAMRD — E L \R\KHH WA WHHGLOZ UMY

L $IWUWH) XQAQ) ' DM \RWHH \WOAKHDIJUBIDM( % 7' $ DMIEXEE®I\R D) RHIQEXEMADUH/Z KRH
( TXW , QMU KDYH QRABHHD SBGI HG R VHRXUH WH 2 EQIDIRQY SXWMOQAR MY 6HARD — _E |RUWHP RIAGHFHO® HYGHG\ZHOH
P RQX SHIRG H FHB/ \HV SHRHQW R &RQRIDAG (%7' $ IRUWH PRIWHHO® HXGHG \WHYH P RQK SHIRG \WH
3) RIIQ3GGEIH' DM \WHYRWRZ HJ L \KDDRM WHS GP LQDAYHS JHINDQG\KH/ HIGHYWHBR L GHDYHUMKAN FHWLFDMY
DOGUHDMGGFDODY. SBEIHDIUHP HOV LQIRP \DMWCRRY \R DFRIDMMICD) HYATFA-BEEGIVR WHS GP LQRDAYHS JHOMHYIGHIAQ)
WHSBEIHR M[ WM SHFHW R \KH [WXHG DQG RAMBQAQ) ( TXW , QMM HOMBG \R YRM Z MAQWHP HIQQ) R 7WHDY
5H 6HARQ F DQGRH KXQBHE SHRHQW R WH DMXHG DG RAMBRAQ) ( TXW , QM GRAHQIVEBG \R YRM
ZLMQWHP HIQQ) R 70DV 5H 6HRAIRY F R RHRUPRM) LNV IHJ) RILIQBXEMGDIH/AR VHRXUHKH2 EQIDARQ/\R
WHH WAGHHAOY \XFK WDV WUILYLQ) HI HAAR XK SBGIH WH( % 7' $ DAEXVSEGI\R DD) RHIQEXEMADUHYZ KRH ( TXW
, QMUY KDYH QRABHHD SBEITHG R VHRXUH \WH 2 EQ DARQY SXUKOQAR WY 6HMRD — E |RUWH P RABHFHO® HOGHG \ZHOH
P RQX SHIRG GRHV QRAH FHHG \ITHQIV SHIFHQWV R &RQRIDAMG (%7' $ DG UL FXAH\KK ) LT IHJ) RIIQ 6XEMADY
ZKRH AN LV SBEIHG SXWXOQMR WH P P HADMY SUHFHEQ) 6HARD  E 1L \R GHIVHU MP XQUQHRAO WHIZ W P LOU
GRAXP HQV DESTFCEG W KK ) RUALIQ 6XEMADY GHAUEHG IQ6HUWRD DV WDRTED BIXHAMG B\ \WH$ GP LQVADIYHS JHQW
SURNGHE WDNIQ QR HYHWKDIID VKK ) L7 LHU) RMJIQEXEMADYN EH UIXUHG R MLQWKH * XDUIQIV $ JUHP HMWRURKHZ VH\R
JXDIDMDQ R WH2 EQIDMRY/ 8 SROWHRFFXUHFHR WH) RILIQ3GEIH' DM WHYRIRZ HJZ @EHUHNXUHGVR FARP SO Z LW \KH
WPVR \MV6HANRD  E UL ZIKMOWIW AV D/AKK WP HSHIRGP D EHH WG-GE \KH$ GP LQVADAYHS JHNQ LW \RBI
AVHIRY D\WJ L WH) RIJQ3GGEIH' DMRU L WHAMR |1RP DIRQ RUDFIXMUWRQR DQ G ) L7 LHJ) RIIQ 6XEMADY
1 REMMBEQ) \WH IRFIRQ) \R WH H \WMIAKDAKH $ GP LQMDAYH $ JHOADIUHHY 1Q Z UMY \WDAKH FRIWEXUEHD GllILEXAV RU
FROHIXHIFHR REQQ) RUSHIHRAMY WHVHRXUMW LQMBMVXQEHUGFDODY. GAAIEHGIQWYEHANRD — E 1L RAZHIKVWHEHH W
R \KH/ HGHY R KA VHRXUWY LOMBAV \KH/ RDQ 3D/ \KDDCRABH BTG \R FRP SO Z W WMLY6HANRD — E UL \RKH H \WMQWV
DIUHGELQZ UMY

F  J/DGRG: OHY : MMQV[W @V RUMK OAUI@M D/ WHS GP LQWDMYHS JHOAP D DIUH LQ LW \RBH
AVWHIR) R L WH)XQ@AQ ' DM Z 1\ UASHAMR GDHG GFDIRY/ R \WH / RDQ 30MKY FRQIMMY R $  \WH / ROQ 3DMAA FRSRDM
KHDGDXOUMY % DQ GDHG GFDINRQ Z KHH P DMIDDERRW DJG UHFRGY DU P OQEGHS DG & GFDIRY GDHG IR 3HIRQY Z KR DA
$1I.ODM/R DQ / R




30V LQHIAK FDH H MY RQWH) XQAQ) ' DMOQG L \KHEMDGQH. GDHRE LQMIMNQ UDCSUIRSHW LV IFTXUWHGE. D/ ROQ30W RUIQ
H MY GDHLYUHHZ HGRUH WG-G  XVHARP P HIADI UDRIEGIH | RWR GHIYHURUFDXVH\R EHGHIVHIG R \WHS GP LQMADAYHS JHAD

OO H HXMG BUBRG FRQHIZ W MSHRANR HIFK GDHE GFDIRQGHAUEHGIQFDXH/ L $ L % DG L & [CERYH Z KIFK FRQHQV\KDID
EHIQIRP DQG\KEWUFHUDRIED DFRFBBEGIVR\KHS GP LQVADIYHS JHOWV
G &RONO$IHPHIN 7R \WH H WMKDAD G-BRUIWLFFRXQIN GVEXWHP HVEFFRXQIV LOYHKR HQWDFFRXQI FDK

P DIIHP HQTFFRXQMBANER] CFFRXQNRURKHUCFFRXQIVRKHKDQDQ( [ FOGHES FFRXQMVLY P DIQIEGHG Z 1\ DI LADGADOIQANMMNRY RUDQ. R

WS 11LODAV RKMHUWDQ31 & %ON RUDQ R IWS 1LADM/  FDXVH KK G-BRIIFFRXQVGMVEXHP HACFFRXQVLQAHR HOATFFRXQIVFDK
P DIIHP HQATFFRXQVBANER] CFFRXQARURKHUDFFRXQIVRKHWDR ( [ FOGHES AFRXQIV R EH\XEMRAIR D3 Z [\ CRMWDIRG RUS\SUQILQ)'

CRFRXQIVRQURCD) UHHP HQAQI RIP - DG \MEWBGFHUDREITE®D \DIV CARLY \RWKHS GP LQVADAYHS JHIWIEHQ) XQEHINRRG DQG DI UHG \WDAKH
YRURZ HOWKDDKDH XS R QAN @ VDWUWH) XQEQ) ' DM RUNKAK OAMIAM D/ \WH$ GP LAVADIYHS JHAP D DIWH LQ LW \RBY
AVFUHIRY R FDXVHDY KK DFFRXQVH MY D/R \KH) XQAQ) ' DM\R EHFRP H\XEMPAR \KFK DQ CFFRXQAFRQURODI UHH-P OV SIRMGHS
\WDAGR \KFK CFFRXQAFRQIROD UHHP HAKDEDEH UATXLUMG Z [\ UASHAWR D CFFRXQAKDAKDY D EDDGAH  RUZ KIFK KRTY DAV Z W D10U
P DAHAYDOH GW \KIQ QD) LQAVGOOIQNIFH RU Z KHQ \BNHD \RIHKHUZ AW \KH CFFRXQAEDDGRHY RUDJJWHIDM
[P RXQAR \WH IDUP DHAYDOHR DAAV R DIDRKHJDFFRXQN. RKHUWDQ ( [ FOGHES FRRXQNV \KDADUH QRAVKEMPAR DQ CAFRXQAFRQURO
DIUHP HOAQIRP DIG\KEWUFHUDRIED DFR-BEGIR\KHS GP LQVANDIYHS JHQV

H 0HJHEXEVADH 1REMWEAQ) \WHIRHWRQ R \KHH \WOADQ Q7 6XEMADY 1V FUDAMG \RBD |RUWH
SXERHR FRQXP P DI DP HJHMBQURNRQ SXWKDQAR D 3HP IMHG$S FTXMMRY DQG\KK Q7 6XEMANY DAR WP HKRTGYDQ DWHVRU
QCEONY REHWDQ DY P HIHJFRQUGHDIRQ FRQUEXMG \R IMFRQMP SRIDGHRAM Z W \WHFBRUQ) R KK P HJHJWBQOANRY \KFK Q7
6XEMANY \KDIRAEH BTXLUHG VR \VENH\WH CAMRQASHA LHGLQ6HRANRD D RUE  DVDSSTFCEG! XQMDKHFRQXP P DNRQR \XFK 3HIP WG
$ FIXMURQ DAZ KIFK WP H \WHVKYLYLQ) HQIMV R \WHUASHRRYHP HJHMBQORANRQ\KDOEHUTXUHGR\VR FRP SO Z \M6HAWRD D RUE
DVOSSIFLE®! ZMMOQWD  96MCHN' D VR \WHFRQXP P DIRQR \XFK 3HP IWHGS$ FIXMMRQ DAKK WP HSHIRGP D EHH \M)G-GE \KH
$ G LQUADAYHS JHONQIWARBIGVAHIRY

I ([FOMRY 7KHSIRMRY/R WVEHWRD  \KDDRAIBSO \R ( [ FOGHG3URSHW

J ) XHIS WK ( DFK / RDQ 3DV \KDD |URP WP H\R WP H DALW H SHOH | DMIX@ SIAHYH DG SUIRMANAH
$ P LQUADIYH S JHO / LHD RQ & RIDM.DODGG DIDRKHU BHD0DQG SHYRDOSURSHW R WH / ROQ 30MY Z KHMUQRZ RZ QHG RUKHBMOWW
CFTXUAG DY D ARQMXAQ) [ LSURINY SHIHARG / H) \KEMPARQD \R 3HP WG / IHY/ DQG \KDIDAR \WKFK RKHJ DAW DG WQIV D/ \WH
$ P LQMDAYHS JHONQIW\RBI QVFHNROP D GHP GHAHWDY RUDGYIMEGH I URP WP H\R WP HIQ RGHR SUAVHYH SHIHAADQG SURRAANKH
/ IHQ/IUDQME XQEHMH/ RDQ' RAXP HOVDQG\VR H HIAVHDQGHY RIFHIWUL KWDQG WP HAHAWHIKQEHUZ LW UASHAMR \WHE& RTDMID

6 00ANRYY DOG RKHUS QUV7HIRINP / [V 7KH/ RDQ 30/ FRYHIDQADG DIWH \WDVD WH \KDDSURP S® QR \WH
$ P LQUADYHS JHADQGHIFK R \KH/ HIGHY/LQZ UM XSROWHRAPXUWHIAHR D5 HSRUBE®&RP SIDFH( YHQMDQG E U DADQ WP H DQ
&RMMIDEHRP H/( P EDURG 3URSHW 1O DEAWRQ W DDRKHJULI KW DQG WP HAHY DYDOEG R WHS GP LQRDRYHS JHIADQE HIFK R \WH
| HIGHY XSRQUAXHWE \KHS$ GP LQMDAYHS JHQARUDD R \WH/ HIGHY \KH/ RDQ 3 DLW \KDIDSURYLGH \KEVNMM & RIDM DOCFR-BIED \R

\WH/ HIGHY WDV QR P EDJRHG3URSHW

. HEZHD ( DK 4 XDUIHG( &3 / RIQ30WV NMLQE DQGVAYHID \RIHKHUZ W HIFK RKHUA XO0 HG( &3 / ROQ30WY KHIR
CEROMMD XQFRQAVMRDD DQGLUHWYRTEY D JXOUDQAHAKHSURP SW




SD P HQQGSHIRP DFHR D0BZ 052 EWDIRYV/RZ IQ) B HORK 1 RQ4 XD\ LQJ 30V IMEHQ) XQGHWRRG DQG D UHG KDALY I XOUDQMHLY
DIXODQVR SD P HONGRAR FRIBAMRY DQG E XQEHMINAVAR SURVLGHVKAK | XQB/ RURKHKSSRWDVP D EHQHGGIURP WP H\R WP H
B DQ 1 R4 XDM\ LY 30W R KRGRUDDR \KFK 1 RQ4 XD\ QY 30V REQIDARQY XQEHMYS JUHP HOARUDD RKHY RDD' RAXP HONQ
WAS\R 6205 2 ERJDARY SIRIGHS KRZ HYHJ \WDAHIRK 4 XD LHG ( &3 / RDQ 30V \KDIDRQ® EH QCEGI XQA-UWLY 6HAMRD  IRUWH
POLPXP [P RXQAR \KFK COELOW \KDNFDQ EHKHIE LGRXUHG Z WRAWBHIGHIG) (W REQI DR/ XQGEHMY6HANRD —— RURKHZ VHXQGHU
WV$ JUHP HOARUDQ. RKHU/ RID' RAXP HQWYR.AEBI XQAHUDSSIFCEGI QY. LFOQQ) CSSIFTEGI QY. UHIMAY) \R | UXGXBRNARQYH DFHRU
| UIXGXBRMIQ HJ DOG RVRUDY JUDMULP RXQNV 7 KHREQIDIRQVR HIFK 4 XD IHG ( &3 / ROQ3DWV XQGHMAVEHAIRD  \KDDUWP 0Q
LQI X@ RUHDQGH I HAWQMDKH) CAON 7HP LDARY' DM ( CFK 4 XDULHG( &3 / RIQ3DWV LIQMB/\WWDAKY/6HAMRD  FROANMAM DQG\KLY
BHAIRD  \KDIEHGHP HE\R FRQAWMMM DIXOUDQMAR WHREQIDIRQVR  DQG D NHHEZ HID\KSSRIWRURKNHUDI UHP HQIV | ROWHEHH IWR
HOFK RKHY ROQ3DW IRUDBBXSRAVR BHAMRD D $ Y ,, R\KH&($

5 HBRUNY) 5 HIXUWP HOW 7 KH/ ROQ30MHYZ L XUQNK RUFDVHVR EHIXUMKHG VR \KHS GP LQVADIYHS JHMDQGHIK R \KH
| HGHY

D _AXDOW®)IGYADGWEBAP HOV $V\RRQD/DDMERIDQGIQN) HHAZ DKIQIRW ILYH  FDBQEUE VO\MIWH
HIGR HIFK ) VD04 XOWULQ HIFK ) IVADO< HOU | LQDGADOMEAP HQVR + RBQIV DG IW 6 XEMGDUWH/ FROMMMY R D FRORICDMG EDDIgHH
KHIAD/R WHHIGR \XFK ) [VADD4 XOWRUDQG UHDWG FRQRICDMG WP HQWVR LGFRP H WRFNKRGHTHMXW DG FDK | BZ VIRUWH) MDD
4 XDIMMWHQ HIGHG DG WH) LVADO< HOWIURXI K \KDAEDM DOLQ UDRITEGI GABICOG FHWILHG \WEMPVWR QRUP DO, HOUHIG DXQWIGAW HOV
B WHEKIH ([ HXRYH2 | LFHU 3WMGHONRUGKIH ) LDGROR | IFHUR + RBQIVDY/KDNQ) BHQSUHSDHGIQOFFREIFHZ W* $$3  \KEWRW
RO W QRP 0O\ HIUHIG DXGWOEAWA HQV DG WH CEHIFH R QRAW  FRQUIMAQ® DBSTHG DG VM) |RWY 1Q FRP SOUDIYH IRP - \WH
UASHRAYH | LQDGADOWEAP HONV | RUMH FRUINGSRQAQ) DM QG SHIRG LQWH SBRXY) IVAD0<HU DOR ZKIFK P D EHSIRMGGER PHXQVR
GHIYHY R WHOSSIFCERI6( & ) RP 4 ZKIFK Z L@EHGHP HE GHIYHHGXSRQILAQ) WHIR

E _$QXD0) ICHHADOGBAP HQV $ VVRRQ DV DYOMEM DG QDY HYHWZ MQ QCHV @ VOWWHHGR HK
) MADO<HIUR + REBQIV | (DIADOWBM HOVR + RTBQIVDQG W6 XEMADUH/FRQMNY R DFRQRICDMS EDDFHKHHADVR \WHHIGR \KFK
) DWADD<HU DQG UHIDAG FRORIEDAG AP HOV R LGFRP H \WRANKREHY HIXW DQG FDK | BZ V IRUWH ) WADD<HUWHD HG-G DDLQ
UDRIE®! GHBICDQG SUHBOHG LQ DFFREDIFHZ WK+ $ $ 3 ARQUMM® DBSTHG DG \HNGY | R LQFRP SDUDIYHIRP \KH | LCDGRADOWBMP HQV
D/R WHHG R DQG |RUWH SUAHAQ) ) VFDD<HU QG DXAWMS DG UHSRIMG RQ LQE-SHIGHNRHWIHG SXEIF DFFRQEQN R (IR
WFRIQ) HSWBEQ) \DIW CRRY \R\KHS GP LQVADYHS JHIVDOR Z KIFK P D BEHSURMGGE. P HIQVR GHIYHY R \WHOSSOFCE®BIG( & ) RP
. ZKIFK Z @EH GHP H5 GHIYHIG XSRQ 11AQ) WHIR  7KH RSIQRQ RUWSRWR  CFARXQIEQN \KDDEH SUHSDUHG 1Q DFFREDRH Z WK
WDRIED CFA-BIEGIDXAWY \WIEDB/ DQG \KDTEH HHR DY TXOW LFDARY RKHWDQOQ FROMMMR TXOI LFDARQWDAP D UAXOVURP
DFKDQIHLQWKH P HNRG XVHG \R SUHSDUH \WH | LCDGRLCOWBAP HQV DR Z KLFK \KFK CFFRXQEQVFRIPU  LFOGQ) Z WWRXWIP LIMRQ DV\R \WH
VFRSHR \WAK DXAVWRUMBIMYD/D? JRQ) FRFHEG R + RAQIVRIID 6XEMADY

&HWIFDM/ 1 RIFH/ $ GAWRIIO.QRP DIRY  7KH/ RDQ 30V Z LA XUMWK RUFDXVHR EH | XUQNKHG R \WHS GP LQVRDAYH
$ JIHNDQGHIFK R WH/ HIGHY

D _&HWIFDMR \WHYRIRZ HJ &RIPXUWHO® Z W \KH | LDGRCOMIM HOVR + RBQIVIXUDKHG R \KHS GP LQVDAYH
$ JHOADQG \R \WH/ HOGHY SXXOQARGHAIRD D IRUHIAK R WH | LWAIKUHH ) VDDA XDUMY R HIFK ) MADO<HUDQG6HAMRD ~— E D
FHWIFDM HFK D3&RP SIDFHE&HWIFDM R \WHYRURZ HAMIGHG B\ \WH&KIH ([ HRXWH2 11 LIFHJ SUMGHV&KIH ) LGDCADO? | IIFHURU
7UDXUHIR WHYRWRZ HJIQWHIRP R_( [ KIEW




E ' HDW 3URPS® DWJUDQ RIFHUR O / ROQ30M KDV OOHE R \WH RFPXUHFHR O ( YHAR ' HDXO\RU
3RAQIID HIDXOVD FHWLIFDM JGHG B DQ'$ XWRU) HG 2 11LFHUVAMG) RN WH GHEIY R XK ( YHOAR ' HDXO\RUSRAMQIID' H DXV
|FOGQ) DIVGHALLF SIRMMRY/R WV$ JUHP HQADQG D). RMH/ RIR' RAXP HWKDAKDYH EHHD EUHDFKHG DG \WH DRMRQ Z KLFK \WFK / RDQ
30V SURSRHARVENHZ LW UASHRAH R

F .0 DMIDDS GHYHEKDYH 3URPS® DWUDQ RIFHJR [Q / ROQ 30WV KDV GOUHG R Q' P DWU\WDAZ RXGB
WDRIED EH H SHAMG \R KDYH RJUAXKOMOQ D 0 DAMIDO$S GYHYH &KDQPH IFOAQ) DY GVSXM QMDIRY CANRY \XWSURAHHAQ) RU
LQHUDIRQEHRHRUB [Q 2 11 LIADO/RG RUDQ RKHJUSHIRQDIDQWAIY / ROQ3DWV RUGXEMADY R DY / RIQ3DWRUR OQ P DMIDD
GYHBSP HQAMQDQ OWDIRQRUSIRHHAQ) O HAMY) D/ RIQ30WMY RUDQ 6XEMANY R D/ RIQ30W Z UMM QRIFHWHIR CFFRP SOQHGER
DWBAP HOAR DQ$ XWWRU H32 1 LFHUR \WHYRWRZ HJRUWH DSSTFCEGY/ RDQ 30V VANGY |RW GHEIY R \WH RAPXUHIAH UH HIHG \R WHIHO
DOGWEAMY Z KDAZRNRQWHYARURZ HJRUWH CSSIFCEGY/ ROQ3 DY KD/ABNAD DQG SURSRHVR\ENHZ [\ URSHAWKH AR

G 2UDJDIRID' RXPHIV : DMQW) @V SURU RJNKK H\MIGHS SHIRG R WP H D/ DIBHG B \KH

$ CP LQUADIYH $ JHQV\R DY P HIHJ FRORICDIRY GMROMRQ RU RKHJ FKDQJH LQ HIWY WKRAMMH R DQ / RDQ 30W RUDQ R W

EXEMGDUHYSHIP WG SXOXOQARWHWP VKHIR - SURVIGHCRIFHR \KFK FKOQIHLQ HOMY \WKRMUHR \KHS GP LQVADAYHS JHVDERQ) Z LW

KK RKHULQ RUP DIRQ DV HDRIED ARG B\ \KHS GP LQMDAYHS JHIV 3URYIGH GRIFH \R \WWHS GP LQVRDAYHS JHIVGRABIY \KDQ WD

@ VSURU RUKK H \WIE-G SHIRGR WP HDVDJWHG\R B WHS GP LQVADIYHS JHOVR DR FKDQIHIQDY / ROQ30MIV BIDOEP H
WBMR RJDQ] DARQ RURJIDG] DIRDCH IMMFH

H _(URIRXV) ICDCADD.QRPDIR) &KDQH IQ $ARXQIY L 3URPS® 1O \WH HHIWKDMKH %RUIRZ HJ RJ LW
CFARXQEQNVFRFFOGHRUDGYMHWDAIY. SUHYRX® [WXHG | LQDGADOWBMP HQVDXGWHERWRUIQMIP UHYLHZ WKRX@ QR GRIHUEHUHIHG XSRQ
RUKDNGMFBRKUH \KRX@ EH P DEH RUDANRQ VKRXT EHENHD R SUAYHQAXMUH UBHIDGFH QRIFHLO Z UMGY) \FNEY | RW \WH GHEIY\WWHIR DG
\WHCRNRQ Z KUK \WH /R URZ HISURSRAV VR \BNH Z W UASHRARHIAR DOG L SURP S® QRIFHIQZ UMY R D P DMUDCRKDQIHLQ CFFRXQIY
SRIAH/RUI (DCADOGERWY SIRAVHE DO / ROQ30WVRUDQ 6XEMADY WHIR

[ (5.6% ((YHOV 3URP SW XSRQDQ / ROQ3DW GDQQ) R WHRPUHFHR DQ (5,6$ ( YHVGRIFH LQ Z UMGY
\VHGY | R \WHGHEIYWH IR DG \WHCRNRQZ KLFK WHIRUWRZ HUSURSRAVR\ENHZ LW URSHRNKHAR

J 2 \WWH)5 FBRW 3URP S XSRQWHUEHRP Q) DYDOEGIVR \WHYRURZ HJ

L $QOOOYXGIHN 7KH DQQCOEXGIHVI RHDAV OQG SIRURIRYY R + RTBQIV \R BH \KSSTHE RAMAMIWKDD
IRWILYH @ VIREZ Q) WHRRP P HIAHP HVWR HIFK) WD HOMWRZ KK 0Q R WHIRWRQ) P D, EHDSSIACE® DG

L 0 DIDIHPHOV HWY $Q WBRW LGFOGQ P DIDIHP HQAMBINAY RU BFRP P HIEDIRQY \IKEP WG \R \WH
YRURZ HJ LFOQQ) IWERDGR QUHRRYRAKHDGWRP P IWHWHIR B\ LQE-SHIGHNFARXQEQVIQFRQHAIRZ W DY DQ<CD
IQMIP RANSHADIDXAW

K SHHYHED

L 2WHJ.QRPDIRY 6XFK RKHJUBRW DJG IQRP DNRQ UDAQ) WH EXMGHW | LQDIGADOFRQAURY RUFRSR DM
DIOWR +REQVRUIW6XEMADUH/ RUFRP SIDFHZ W \WH\MP VR \WH/ RIQ' RRXP HON DV \KH$ GP LQRDAYHS JHQANRUWH 5 HTXLUHG
| HEHYP D 1URP WP HVRWP HUDREIED UHATXHIW




M 8 SCOM/\RGFKHXOV &RIPXUHI® Z W \KHGHIYHY R WH&RP SIDFH&HWLFDM UH HIMG\R IQFDX\H D CERYH
\WHI RTBZ LQ) XSADMG 6 FKHEXGVR\MLYS JUHP HVZ KLIFK P D EHDMIFKHG R \WH&RP SIOFH& HWWLFDM R \RHH \WABTDUUHGVR P DNHWH
UHBUAHQIBANRQ UHIDMG \R \KFK 6AKHEX®! WKH DG FRUHPADY R \WH QDM R \WKFK &RP SIDQFH &HWIFDM 6FKHX®  DQG 6FEKHX®

1 RELKWBREQ) DQ WQ) R WH R LOWHIRMRQ) KRG ) R \WHLQRP DIRQ RUGVFRXUA SIRIGGROI) R \WH 6FKHXGV
DMIFKHG KHR EHFRP H RAGDAG RULGFRUFAAIQ DY P DMUDOUASHAWWKH %RURZ HJ\KDIDSURP S SURYLGH \WH $ GP LQMRDAYH $ JHQQ
Z UMY Z W KK UYIMRQY RUXSCDMY/\R \KFK 6FKHX®IDVP D EHQHFHAOY  RUDSSURSUDM VR XSCDM RUFRWHAWCP H - 1 R \KFK 6FKHX®
\KDEH GHP H3 \R KDYH BHHQ P HIGG P RAIHG RUKSHYHEG B 0 \KAK FRUHANRQ RUXSADM QRUVKDIDDQ EHFK R Z DUDQWV RU
UBUAHRBIRQ UAKGY) |URP \WHLQDARXUIR RULGARP SBIMHWR DQ KK 6 FKHOX®IEHGHP HB\R KDYHEHQ PXUGWHIE.  XQBWDQGXQIMD
\WH 5 HIXLWHG / HOGHY LQ WHU\RB! DQG CEVROMW QVAUHIRY \KDDKDYH CFARHBMG 1Q Z UMY \KAK URYIMRQY RUXSADMY \R \KFK. 6FKHX®!
SIRNGHS KRZ HHJ\KDAV[  \WHYRURZ HUP D XSCDMEFKHX®  DQG6FKH®!  SXUXOQMAR \KH | LIWHQMIPHR MY EOXH MDQG \
WHYRURZ HUP D XSADMBRKHX®!  Z MKRAWIQ / HGHUDSSIRYDOQFRQGHANROZ W D0 WIQLRIROSHP WWGXQAHUBHANRYY DG

&HWIFDM R Y%HHIADD2Z DOG 2 WHJ$ GAWRID. QRPDIRD  3URYICH \R WH $ GP LQVADAYH $ JHOAMDQG \KH
/ HBHY L FRQLUP DARQR WHIFPXUR R \WHLQ RUP DNRQVHAVRI LQ\WH P RUNBFHAR HWIFDMR %4HCH LALDOR Z GHIKLS SURYIGHG \R \KH
$ P LQWDAYHS JHOADQG/ HBHY L DQHZ. &HWIFDMR 94HHLADOR Z GHIKLS LQIRP DQG \KEWNGRH CFR-SVBEG! \R \KHS$ GP LQMADAYH
$ JHQNDQG HIFK / HIGHY Z KHQ \WH LQAYIGDOV \R EH LGHQIIHG DV D %HH LADOR Z GHUKDYH FKDQIHG DQG UL \XFK RKHULQ RUP DINRQ DG
GP® HQERQD/P D DRIED EHUHXMGE. WHS G° LQUMDRYHS JHONRUDR / HIGHUIURP WP H\R WP HIRUSXUSRHVR FRP SIDGFHE
WHS G LQUDRYHS JHARUNKK / HIGHUZ [\W CESTFCEGI @YV IGFOQQ) Z WKRAIP MIRQ\KH 8 6% 3$75,2 7 $ PADQG RKHUENGRZ \ RAU
FXWRP HJ DQGDQIVP RH OXQEHIQ) XGVDQG BIXDMIRY/ DGDQ SRIR RUSIRHBUHLP SBP HOMGE \KH$ GP LQVADAYHS JHINRUKAK
| HIGHRFRP SO \KHY LW

SRINEBMQ) &RYHTQN

D : MMQWW @ VR WH)XQAQ ' DM RUNKK OAMIGM D/ WHS GP LQWDAYHS JHAP D DIUH LQ LW \RBH
AVUHIRY  SURYLGH\SHADOHIGRYHP HONVR \WH QCELAWV DQG SURSHW LOQUKUDGRH SROAHY BTG \R EH P DQEIGHE XQGHUWMY$ JUHP HONQ
IRP DG \WEWHFH \DMCARY R \WH $ GP LQVADIYH $ JHADQG LW FRQHDQP 1Q) \WH$ GP LQMADAYH $ JHQADY DEAWRIDLQKUIG DG
GQUEHIGWSD HH DvDSSTFCED

E L: MMOWR  9%MGHW' D VR WH) XQAQ) ' DM RUVKFK @MIGDMD/WHS GP LQVADIYHS JHONP D DIWHLQ
IWARBIGVFUANRD  GHIYHARWHS GP LQ\RDAYHS JHNTFHWLFDAMY/HYIGHIAQ) D) AHWLFDMG( TXW, QMIMVR GRP HAWF 6XEMGDUH/R
+ REQIV SBEIHG R WH $ GP LAVDAYH $ JHIASXOXOQMR \WH 6HRXUW $ JUHP HVRUDQ. RAHU SBEIH DIUHP HWRIHKHU Z WK GO
H HAXMGLOEDION XQEDAMG\WRAN SRZ HY DMFKHGWHHR DG L ZOMOQIUIWHD  %MQHY D VR WH) XQAQ) ' DM RUKFK MMIGDMDY
WHS GP LQVDAYHS JHOAP D DIUH LQ LW \RBI GVAUHIRY - GHIYHUVR WWH'$ GP LQMADAYH$ JHADDDFHWIFDM HIGHAQ) DY FHWIFDAG
(TXAW , QMW R ) RIIQ 6XEMADUHY SBEIHS W WH $ GP LQMDAYH $ JHMSXOXOQMR WH 6HXUW $ JUHP HARUDQ  RKHU SBGIH
DI UHP HOMRIHKHUZ LW GXO® H HPXWGLO BN XQEDAG \WRAN SRZ HY DAIFKHG \WHIR  XQBW Z W UASHAWR WH SBEIHG ( TXW , QMW
R DQ ) RHJQ6XEMANY \KFK WRAN SRZ HY DUH GHHP HG XQEHHRDY B \KH$ GP LQMDAYHS$ JHOAIQ W UDREE®! QVAUAIRQ XQGEHUWH
/ I R \WHMUMGRNRQR RUDQ] DIRQR KK 3HIRQ
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2 QWH) XQAQ) ' DM DQG\KHID\MU HIFK / ROQ30WV KHIE FRYHIDQN DG DI WHHV\KDAXQIDKH) CAAOW 7HIP LCDARY' DM \KH/ RDQ
30W Z LORAVOQGZ LOQRBHP W) IWEXEMADIHAR

_QEBMIHY $WIQ WP HRBDM LGRXU DRKP HRUK THARH MDY , QB-BMEHW H A-BW
D ,QGBEMIHNXQGH/ RIY' ROXPHW

E  HMWY QGEMHWVD/NSHIHGROBAKHX®  LFOAQ D) WHIDRQYV HXQEQV H \WMRY/ RUHIZ DY
WHIR  SURMG-GWDVL \KHIHLY QR [GRBDHLQ WH SUCASDODP RQAKHIR  H F-BWE. DQ P RXQAHTXDOWR D BDREIEBI SUP XP RURKHJ
WDREIEG! [P RQASIG DQG | HY/ DG H SHOHY WDRIED LGRAUMG 1Q FRQGHRAIRD Z W \KFK HIQDIAQ) HXQAQ) H \WMRQ RUBHGHZ 0O
DGR DQLP RQAHDOOR DY H MY FRP P LW HQNV XQAM HE DAKHWP HR KK UHLQDEAQ) HXQAQ) H WRIRQRUBHGZ DD 1L \WH
I LCDOP DMUMY DM \KDEDCRAEH HDMIHU DQG Z HIKWG DHIDIH@HR KK UHLQDCAQ) WHXQAQ) UHGHZ DORUH WMRQ \KDIDGRAEH KR
\KOQ \WH , QG-EMEHNV EHQ) WHIQDRHG HXQES B HGRUH WG UL WHUHIGDGAQ) WHXQAQ)  UHHZ DORUH \WMRQ \KDIKDYH QR
DEAVRIOREDRY (FOAQ) D) JXOUQRY \WDQ WH , QG-BMIHN EHQ) HIQDRG WXQEG W HS RV \WEG 06 LY DQ

HIQDAQ HXQAQ UHIHZ DORUH \WMRQR DO \XER ACDMS, QG-BMIHMKDTEH $  ROKER BCDNRQWLP VDABDIDY| DYRTEGIVR \KH
$ P LQUADIYHS JHNDQG \WH/ HIGHYDQG % QR P RUH UKMPRYH R WH YRURZ HUDQG IWBXEMADUHY LQHIFK FDHZ WK BASHRAAR FIDXH/
$ DJG % \KDQWH, Q-EWRHWEHQ UHIQDERHG BXQEHG UWHHZ HGRUH \MGHG

F QGBMIHWR WHYRIRZ HRUDQ 6XEMADY LGRXUMHG\R | LGDORHWH CFTXMUWNRY FROMKANRQ RULP SURYHP HOAR
DQ 11 H> RUFDBMICDAHV [FOQQ) &MY HDH2 EQIDARY/ SUIRYIGHS WDKK , QGHEMEGHW LV LGRXUHG SURUWR RUZ WWQ RHKXQEMHG
HIKW @ VOWINKAK DFTXMMRQ RUWH FRP SBIRQ R \KAK FRQMKANRD RULP SURYHP HQVRUH WIMRQY UHGHZ DY DG WEOA-P HQV
R DQ XK , QG-EWEHN/WDAER QRAGRHDHWKHRAMBRA Q) SUGRSDCIP RXQAKHIR [P P HADMD SURARJILYIQ) HI HFAAR\KEK H WIMRQ
UHHZ DORUBBOAHP HQVRUVKRUMD\KHP DU RAWHZ HIKWGDHDIHA HWHIR - SURYIGHS, | XUKH \KDAKH D) J U-) DM SUGRSDCTP RXQIR
KK , QB-BMIHWVGRVQRM FHG DADQ WP HRAMBREQ)

G ,Q3BWEHWR L D/ ROQ30W \R OQRKHU/ ROQ30OW (L DY 6XEMADY WDALY GRAD/ ROQ30W \R D) RAHJ
6XEMADY WDV QRAD/ RIQ30WV UL DY 6XEMANY WDAY QRAD/ RDQ30WV \R DQ / RDQ30WMV \R (R DV\KAK , QEHEWECHW XQGHUKLY
FOXH UL 1V SHP WG SXOXOQARGHANRD ~ J RU_ MDQG LY DQ / ROQ3DW \R D6XEMANY \KDAY CRAD/ RIQ30WV \R G DV \KK
, QG-BMIHNVXQEHMLYFDXAH LY V\KERBDM\RWH2 EQIDIRQVIQDP DQHJDRIED \DIW CARY \R\KHS GP LOVADIYHS JHQV

H  DQ L/HGUSURNGS, QMMNG DM+ HIIH (L / HGHUSURMGHS) RMJIQEXUWHA +HIIH UL RKHJ, QMG DM
+ HIHRU) RHJQ&XUHA +HIHISSIRHGE \WHS$ GP LQWDYHS JHRU LY, QG-BMIHNV XQEHIDQ 2 WHY/ HBHU3WRYIGHS ) LQDGADD

6HVFAH SURGAWSIRNGHS KRZ HYHJ \WH/ RDQ 30 VKDOHMJLOR DD , QMG DM + HIHR® TRUKHFIILQY  UDKHJWD \SHXOWH
SXUERH

| * XD/ Z W URSHRWR DY, QG-BWMECHW SHIP WG SXWXOQARWLV6HANRD — RMHUMDQ6HARD G UL G
KLV$ JUHP HOVSIRVIGGWDN]  \WHDJJUWIDMIP RQAR DD XDUDQW/R DY ROQ3 DMV Z W URSHRWR , QG-BWMBHN SHIP IWHG SXWUXCON
WEHARD ~ Q RU S \KDD(RW FHG DADQ WPHDQG \ DR * XODQW R, QGG-BWHN SHIP LWHG SXUMXOQARGHRANRD — J,
LVDORVYERGDMS\RWHSD. P HOARIX@R DO2 EQIDNRY

J  6XEREMM, QG-BMHW




K QEEWEHWWDAYLQH IMMIHZ KHQ D3HIRQ BHRP H/DEXEMGADY RAKDAV\VHXUHGE! D DAHAZ KHY FTXLUHG

B D/ RIQ30W RUD6XEMADY D/&QY D/\KRK , QBHBMEIHN Z DV QRAGRXUHG LO FRQMP STWRQR \KFK 3HIRQ BHRP LQJ DEXEMADY RU
\KFK CFDXAMNRQ DOGGERYQRMW AHGR [QWHDIJWIDMDAIQ WP H

L SHP WG & RQNIH2 EQJ DINRQ/
M , GHBMIHWZ W URSHRWR\WHE SHALLHG/ HWWY/R & UHAW

N QEEWECHW LGRS LQ ARQGHANRY Z WK D 3HIP WG $ FTXMWRQ \R \KH H \MASHIP [WHG XQGEHJ\WWH GH LQURQ R
3HP WGS$ FIXOVMRY WDAFRQANV R, QG-EWECHW H M) SURUVR WH FRQXP P DMRQ R \WH 3HIP WWG$ FTIXMUWRY DG CRAIGRXUBG 1Q
FROMP SDMNRQ\KHIR  \KDALY SHIP WG \R EH DWKP HG B\ \KH/ RDQ 300/ SXOXOQAR DQG \KEMRNR \WH CP MBNRQY VAWRWK 1O _6HRAIRD

__ F DGERVQRAAFRQMAMDUHYRYLQ) FHAWEHOY

O ,QC-BMIHNVIGHUWG LO FRQHANRDZ LW \WHILDEAQ) R LQKXIDGRH SUP PV LGRXUHG LQWH2 LB &RUHR
YHMCHN

P REQDMR/XQHIRIQARIGHANRDZ W \WH&DDADQUAMAMEID) CAMNV\R G D/ L QR3RMUO HIXORJ YHIR
' H DX MV RUZ RX@ BAXOVURP WH LGPUHIAHWHIR L \XAK , QGHEWECHW LV QRAHFRXUH R DQ / RIQ30W  H AHBVR WH H \MQW
SHPIWKGE 6HAIRD | DG UL XK, QG-BMEHV LY GRAHXUHG B DY DRHAFRQUMMY) & RTDAMIDO H F-BASXXOQAR \WH\MP VR
\KLV/$ JUHP HOADQGWHRKHY RIQ' RPXP HOV

Q  RKU,QEBMIHNV ZKFK PD LGFOCGHGWHY R FUBVRUGIWUR FUAWOAOMKY R ) RIHIQ6XEMANIH/1Q )
DIJUIDM P RQMRMR H FHG \R QY DV L QR 3RMIMD' HDXOWRJ( YHOAR ' HDXOW LMV RUZ RXTS BAXKOM URP \KH
IGPUHFHWHIR 1L \XAK , QE-EWECHW LV LGRXUHG LQ FROGHANRQ Z W DY, QYHWY HQWLGFOGQ) D3HP IWHG$S FIXMWRQRUDQ |, QrHIE HW
LQDQH MY 6XEMADY SHP IWKGE 6HAURD  RUKAK , QG-BMEHNLY XVHG\R UH LDGAHRAMBRAQ) 5 HYRVLQ) & UHAW ROQVIGRXUHGLO
FROGHAIRD Z W DD, QrHAR HOASHP WKG B 6HRARD UL \IXAK , QEHEWGCHW LV RABFRXH\R DQ / RDQ 3DW  H AHBAKR \KH H \WMQWV
SHPIWGE 6HAMRD | OQG LY \KAK, QG-EWEHWLYRVHUGE D) DAHNRQUMMANY &RIMID

R  5HIQDAQ , GGEWEHNVD/GY DVHIK 5 HIDEAQ) &RBWRQMDIMILHG

S ,QGBEWOHV RZIQ B ) RMJIQ 6XBMADIH/ 1Q DY DIJWIDM [P RQVRANERAQ) DAY WP H CRWR H FHG

IQHFK FDH\R @Y D/ L QR3RAMID HIDXORU( YHOAR ' HDXOW LMVRUZ RXG UAXKOVURP \HLCGPAUMFPHWHIR 1L \XFK

, QG-BMIHN LY RAFRXAUHWR DD / ROQ3DW H A-BAR\KHH WASHP IWKGE, 6HANRD | DQG 1L \XFK , QB-BMIHN LY RAVHRXUG
B\ DQ DWHVARQUYANY &RIMID

T RKHUXQHXUG, QB-EWGEGHN LQ DQ DIJUHIDM SUGASIOIP RXQACRWR H AHHG DADQ WP H RAMBQAQ)
ssc

U | QEBEWEHWDIMQ R WHKRRUQ) B\ DEDQN RURKHUILQDCADOQAMANROR DFKHAN GINVRMP LOULQWKP HWV
QY QDIDQMQX | LAHMVXQBYIQWH2 BN &RAUHR 9%MGHN SIRMGHE KRZ HYH WDANKRK , GEHEWEGHW LY H WIXWKHG Z MQ T LYH
YOMCHN D VR IWLGHAUMFH

) XUKHU | RUSKBRHVR GHMP 1QQ) FRP SIDGFHZ DM WMVEHANRD — $, QG-BMIHNV QHEQRAEHSHP IMWG\RBD B\ UHHHIFHWR
RHFOMRY R SHP WG, QGGBMIHY RUDD SRMRQ\WHIR GHAUES IQ WMV 6HAIRD  BXAWPD. EH SHIP WG 1Q SIMXQEHU Q)

FRP ECDNRQWHIR DQG % LOWH




HHQARDADQLWWP R, QE-EWECHW RUDQ SRMRQWHIR P HHV\WHFIMUIDR RHRUP RHR \WHFDARUHVR SHIP WG, QE-EWEHW RU
D) SRWRQWHIR GHAUEHGIQWYVGHRANRD — \WH/ RDQ3DMHVP D LQWHUVRBIGVAHIRY FOWL\ RUFDWI\ RUGMIGYIGH FOWI\
RUUFDWI\  DvL LGPXUHG DAVKAK @MWP H KK WP R, QB-BAMECHY RUDQ. SRMRQWHIR  1QDQ P DQQHUWDARRP STH/ Z WK \KLY
BHARD  DUGZ (@EHHONBG\R R LFOGHWHIP RQAIGGWSHR \KFK WP R, GG-EWEHW RUIQ SRMRQWHIR  LQRGHR \WHOERYH
FOAOH RUDQ SRWRQWHIR DQG\KAK WP R, QG-EMEHN RUDQ SRMRQWWHIR  \KDIDEHWHDAG DV KDYQ) BHHQ LGRXUHG RUH Y
SXKOQMR R \WAK FIXVH RUFDAAY RUDQ. SRMRQ WHIR  Z WRAWILYLQY SUR [RUP D HIHAAR \KFK WP RUSRMRQ \WHIR ZKHD
FOBXDIY) WH P RXQAR , QG-BMEHN WDAP D EH LGRXUHG SXOXOQMR D) RMHUFDXAH SIRYIGHS WDWV[ DD, QGHBMEHN RAMBAQ)
XQEHJWH / RDQ' REXP HQV \KDIDDADDWP H/ EH GHHP HG \R EH RAMBRAQ) 1Q WHIDGFH R® RQWHH AFBIRQIQ6HAIRD D\ DD
,QG-BMIHV GHAIEGRQ6FKH®  DOGDQ 3HP WG5 HLQDGAQ) LQUASHANKHIR \KDIDDADDWP HYEH GHHP H3\R EH RAMBEQ) 1Q
UHIDGFAHRQD RQWHH A-BIRQIQ6HANRD — E DG | DO QG-EWEHWRZ IQ) \R + RBQIVRUID R W6 XEMADUH/\KDDEH GHP HG\R EH
RAMBEQ) 1QUHIDFHR® RQRHRUP RHH AFBIRYVIQBHAIRD G $ FRUXOOR LQMIMRUGYIGHIGY \KH DFFIANRQ R DFFUAMG YOOH
\WH CFFUANRQ RUCP RWY DARQ R RUJLCDOIWXH GVARXQADQG \WWH SD P HAR LQMBMVSUHP P [HVRUH SHOAY IQWHIRP R DEAMRID
, QG-BAMIHN RUSUH HIHGWRAN . LOHIFK FDWH\R BRQ DVAKAK DEAWRII0, QAHRAMECHA/RUSUH HIHG\WRAN LY LQWH\CP HIRWP DQGRQWH\CP H

\MP VDV WH , QG-BM3HW W Z KIFK MK SO P HQAMHDMY  \KDDQRABH GHHP HG R BH D LGPAUHAH R, QG-BWWMECHW IRUSKBRHV R WKLY
SHAWRD
L 1IHY $WI WP HRUDM LGPXU DAMXP HRAKITHOWR H IWADQ / LHORQDQ R W SURSHW RUDWHV \BQJLE®H RULQIBRI LE®A

QZ RZ GH3 RUKHMD\MUDFTXUHG RUDJUWHH RUEHARP HACEGIR GR\R H A-BABHIP WG/ LHYY SUIRYIGHS _KRZ HYHU DOG QRE MAXEACQ) WH
CERHRUDQ RMHJSIRYIMRQR WLY$ JUHP HWRUDQ RKHU/ RIQ' ROXP HWQR/ LH/ \KDIDEH SHP WG \R H IMAALA® RULQALA® RQ

J ROQVDOG. QMR HOW $ VIR WP HP DNHRUNKTHAMRUP DORAMBRAQ) DQ |, QMK HWH R-BW
D WICHRUHAW] \WQG-GRQX\XDCDUGPXRP DY \MP VIQWH2 @G &RXUIHR 960MGHV
E  DOMFHARH SR HARP HIW SHOAVIGUBGE \KAK HP SR HVIQWH2 WBQDY &RXIHR 96MQHW
F o 3HP WG, QW HQV

GO DOYDR DG LR HQVIQRKHY RIQ3DMH/

IQMFRP SQ , (G-BMIHVRWHH W/EHP WHGER 6HWRD G

3HP LKG$ FIXOURY/

J , QMR HOVH MY ROWHEGRMQY " DMLQEXEMADUHVH DI RQWHEBQ) ' DM

K  FDKDQG&DK ( TXYDBQN

L DQ,QHAWHYR D) RIIQEXEMANY QDRAH) RILIQEXEMANY RUD/ ROQ30W

I ®©




M DQ ,QMWHIR D/ ROQ3DW QD) RHIQ6EXEMANY L LQDQDIJWIDMIP RQADADY WP HRAMBEQ) CRAIQ
H FHVR \R B DVQR ( YHMR * H DO LMV DAKHWP HVKFK , QYRR HALY P DGH RUZ RX@ EHFDMGWHBE. RU LU LQDQ
RKHUCP RQNR B DV $  DAKHWP HVKRK , QWY HOMVP DCH QR YHOAR ' HDXOW IMVRUZ RXGEHFDAMHGWHIE. % DAKHWP HVKRK
, QMR HOAY P D3H \WHYRUIRZ HUSURYVLG WHS GP LQVADRYHS JHAEYIGHIFH \WDAVDMUILYLQ) HIHAR KK, QYRR HMKH/ RDQ 300KV
DUH LQ FRP SIDQAH Z \W \KH | LDGADOFRYHIDOV\MAYRW LQBHAWRYY — DQG_ RQD3WR) RIPDYDMVDQG & WH/ RDQ 30 \KDDEH
6RYHNERK EH RUHDQG DWUILYIQ) HIHAAR \KAK , QYK HADQG DO$ XWRU H32 1 IFHUKDYLQ) SUP DY UASRUELAW | RUILCDGRDCP DIWLY
R WHYRURZ HAKDOFHW \RWHS GP LQVDAYHS JHOMRABWAKDDILYH  90MQHA D VSURAR\KHEMKAK , QYHXF HWP DGH WDV
DOVKAK FRGMRVKDYHEHQ\DIM LHG

N GOV DG DO \R 0D RILFHURJHP SR HH IRVDDY  WDYHOH SHQHY FRP P IMIRQY DQG MP LU LR V 1Q \WH

2 @@ &RUHR %MGHVIQDQDIIUHIDMIP RQIRARH FHG DAIQ WP H
O  GOY/RUDGDFH/\RRIFHYRIHP SR HVIQWH2 @A &RUHR 96MGHY SXKOQNR DG LQ CFFREXFHZ LW
WHWP VR DQ 3@QLQDQDIJIBHIDMIP RQNRARH AHG DAIQ WP H

P SWSIGH SHOA/DGH \MMRQY/R \WDCHRMHAWP DEHIQWH2 B &RXYHR 90MQHN/
Q  GBRIWZ IWILCDEADOQAMANRYY/SHP WG KHIXQEU

R D/GQ D/QR(YHOAR ' HDXO\H MV DAKHWP HR LOPXUHFH WHIR  LOMFRP SO GDQVE D/ RO 30W R
DQRKH RDQ30WY

S  D/RYD/QR(YHMR ' HDXOW [MVDAKHW HR LGRXUHFHWHIR LOMFRP SDQ GDQVE! D) RIHLIQ6EXEMADY
\RDRKH) RJQ6EXEMGDY

T  GOQ/DQG, QHWY HQVH MM D/R \KH&BUQ) ' DMDQG\HVRIM RQ6 FKHX®

U 3HP LWG- RO HMUA LQ DO DIJ U DM CP RXQMENHD \RIHKHUZ 1\ DIDRKHU, QYHXR HOVFRQIMIY R 3HIP WG
-RQV® HOMUA/\KDATUHDAKDAMP HRAMDDAQ) QRARH FHG DG

V  RKHJ, QrHXF HQVIQDQDIJWIDMLP RKQNRARH FHG DAIQ WP HRAMBQAQ)

" IMCHIB/ DG 5 HDMG ' IMMEXWRYY 0 DNHDQ 5 HWWRRG 30 P HQVRU QIUWH R BHFRP H RUUHP DQ QCEG \R P DNH Q.
5 HWWRAMG3D P HQAM A-BW

D AYGHG/RURKHIGMWMEXWRQY SD, CEOIVR DCRKH RDQ3DW

E  \RGY D/QR( YHIR ' HDOKD/RAXWHE DG LY FRQMXQ) RUZ RXT UAKOWHH URP  \WHYRWRZ HURUDQ R W
6XEMADUH/P D SO GYIGHIG/IQWKDBVR IWRZ Q( TXW , QMW RKHADD' LVIXDM LHG( TXW , QMM

F DR 5HAIRAMG3D P HOAWP DEHE D6XEMGDY \WDAVCRAD/ RDQ3DMV R DORKHIG XEMADY \WDAYV QRAD/ RDQ3DW
RUD/ RDQ3DW




G WH6SHADD MMBMRY \RE&Y D/ L QR3RMMID HDXOWRU( YHOAR ' HIDXOWKHRH MV RUDIMAYWHHURP DG
1L D\MJILYIQ) HIHAAKHIHR RQD3WR ) RIP DYDY \KH/ RDQ 30 DUH LQ FRP SIDGRH Z LW \WH FRYHIDOV \HWRW LQ6HARYY DG

H  5HAUAMG 3D PHQNV FROMMY R WGP SIRY/R ( TXAW ,QMIAVR +REQV KHB B HP SR HV RILFHY RU
AURRYR +REQV RUIQ \SRAHY H \GRAH/ HABM/RUS |ILIDAMVR D) R WHIRWRQ) SIRNGHS WDAKHDIJU-IDMIP RQAR KK
WHEP SIRY/P DCHE + RBQIVIQUASHWR HIFK ) VADD< HOUSURUVR WH ([ SILDARY' DM\KDDQRM FHG L WHIUDAUR $

RJ % R &RQRIEDMS( %7' $ |RUKHIRXU) VD04 XDWMISHIRG P RIAHHO® HIGHGDVR \KFK GOMR GHAMP LCDIRQLQUASHWR

Z KIFK | LDGRADOMEMAP HQWV KDYH BHHQ GHIVHUIHG SXMOQMR6HAMRD D RU_ E DV DSSTFCEGI G LU WH DIJUWIDM P RXQAR FDK

FRP SHODIRQFRQUMIG) R 4 XDIIHG/ 7,3 $ FRXOCS P RQNVDEE-G\RERORIDM( % 7' $ SXUMIQMRFDXH E YIL % \KHIR [QUASHW
R XK SHIRG SIRMGHS | XUKH \KDAB FAMPAG 3D P HQIV XQEHUVMY 6HRAIRD — H \KDIDEH \KEMRAR WH \DIM DAMRQ R \WH | RTRZ LY

FROEVRY L R( YHMR ' HDXOKDY RFXUWHG RUZ RXE UAXOVURP \WFK 5 HIMRMG 30 P HV LU \WH YRUIRZ HUSURNGH/$ GP LQVADAYH
$ JHQAHYLGHIFH WDADWMUIIYQY HIHRAR WH FRQKP P DIRQ R XK 5 HWMRWG 30 P HQWV+ RTQIV DQG LW 6 XEMADUHY RQ D FRQRIEDAMG
EDJV\KDOP DQEQ D &RQRIDAG) | H5 &KIJH&RHIJH5DIRR DABDW R RQD3WR) RIPDYDMY P HDXWHGD/R \WHP RIW
WRHQ® HOGHG) VA4 XDWAUI RUZ KIEK \WH/ RDQ 3 DAY KDYH GHIYHHG \WH | L DGRDOWBMP HQV NG XQEHJBHANRY D RUE  DV\KH
FDHPD EH IRUWH I RXU) MWADD4 XDUMUSHIRG WHD HOGHG  LLL DMUJLYLQY HIHAAKR \WH FRQMP P DIRQ R \WFK 5 ARG 3D P HOMKH
&RQRIEDM7REDL HY HYHIH5 DIRIVOWWOQRUHDOOR ~ \R DG LY HIFK/ ROQ3DWV \KDDEH6RYHINEH RIHDQG D\MUILYIQ)

HI HAAR VKK 5 HXURMG 3D P HOADQG

[ AYIGHIE/ AMUEXNRQY DG RUKDUH U-BXUKDHY LQ DQ DI B DMEP RQNRAR H FHG SHJ) VDO HU
\RBQ DV L R3RMUID HDXORI YHIR ' HDXOWHRH IMVRUDINAAKHH URP DG 1L DWUILYQ) HIHAAKHMR ROD3WR) RUP DYDY
\WH/ RDQ30MY DUHIQFRP SIDGFHZ W \WHFRYHDONM\HVRW IQBHAMNRYY DG SURVGHS \WDAKH DIJ B DMIP RXQAR® GYIGHIBY
AMUEXNRQY DG \KDUH U-BXUAKDHY XQGHUWLY6HAMRD | \KDDEH XQIP WG \R BQ) DV DWUILYIQ) HIHAWKHIR RQD3WR ) RP DUDLY
WHERQRICDAMG7REOL HY HHIIH5 DIRIVOWWDY R

1 ITX@ONRYY 0 HIHY &RQRIEDIRYY $ FDAVMRY ' IMRYH @IXEMRUZIQG XS W DO RUBHRP HD SOW W 0Q
P HIHJRUFRQIRIEDIRY RUCFTXLHE, SXURKDH GDHRURKHZ VHDTRVXEWEQMDI DOR WHDWHVRU( TXW, QMMWR DY RKHBHIRQ
RKHWDQ\WHDFDXOMMRQR  DORNKEWTQAD DOR \WHDWHNVRU( TXW , QMIMIVR D) RAHU3HIRQ SXUXOQAR D3HP LGS FTXMURY
RUFRQXP P DMDD/ / & ' IYIMRQ SURMGHGWDWVD [Q / RIQ3DM RKHIWDQ + REQIV RUWHYRIRZ HJP D FRQRICOMRUP HIHIQR RU
QIXEMIQR DIRKHJ/ ROQ30WV Z KIFK IVZ KR®D RZ GHGE\ RHRUP RMR \WHRKH ROQ30M¥W/ E Q) RMJIQEXEMANY \KDAYRD
/ ROQ3DW P D FRQRIGDMRUP HIHIQR RUGTXADMIQR D) RKHUBXEMGDY WDAYQRAD/ ROQ3DW DQG F DQ ' RP HAE 6XEMGDY
\KDAVCRAD/ ROQ30WV P D FRQRICDMRUP HIHIQR RUITXADMIOR D) RKMHU RP HAF 6XEMANY \WDAVCRAD/ RDQ3DWY

* VSRIMRY/R $ WHVRUBXEMGDIHY 0 DNHOQ $WHA LWVSRIRD H A-BAIKH \DB RURKHUG\SRIMRQ R \KFK DAHV\R
@Y D/ D DABDWV R \WHFRQIGHDIRQ SOGLOFRIGHRANRWHIZ W \KDIEH FDK RU&DWK ( TXLYDBOQNV SOIGFRQM SRIDGHRA® Z WK WH
FRQAXP P DIRQ R \WH WDQUORAIRQ DG \KDIDEH LQ DY [P RQACRAGIV \KDQ WH [DLUP DNAWYDOH R \WH SISHW QVSRHG R E WKWK
WIQORANRQ LY RASIRKEMG B\ \KHWMP VR _6HRANRD F\KAK WDQORANRY GRHY CRAIQYRYH \WWH \DBI RURKHUGVSRIMRQ R D P LGRUMY
( TXW, QMMNQDD 6XEMADY G \KAK WIQLRNRQ GRH/QRAQYRYHDVIBIRURKHUGVSRMRQR  UHFHYCEGY RKHADQ URHYCEGVRZ QHG
B\ RUDMEEXRE®! R RKHJSURSHW FREXUMO® EHQ) QVSRHG R 1Q DWBQIRNRY RKHZ MVH SHIP IWHG XQGHUWMVE6HRANRD DG H \WH
DJJWIDMI QUP DNADOHR DR \WHDWHV\RT RURKHZ VHAVSRHGR B\ \WHYRURZ HJDQG W6 XEMGADUHY LQ DIVKAK WDQLAMRQY/LQ
DQ ) VFDO< HOWKDEXGRWY FHHG L Z DM UASHAR




\BQJLE®I DAMHV DG L R &RORIDME (% 7' $ IRIWHP RWHHM® ARP SBIMG 0 HDAUHP HABHURG Z 1M URVSHRAKR WH ( AW
,QMHNWVR DD 6XEMADY R WHYRUIRZ HJ

S$1IIDM7OMANRY ( QMILQR RUFDW RADQ WIQLRNRQZ MK DQ $11IADMR D0 / RIQ30W LFOAQ) SXUKDIQ)
SURSHW RUVHYIFH [URP RUVHIY SURSHW RUVHYIFHV\R DQ $11IADMR DY / RDQ 30W RURKHU3HIRQ RKHJWDQ D WBQLRIRY/
H SUAAO SHP WWG B\ \WWH/ RIQ' RPPHIV E SDPHMR WDRIEG! ARP SHODIRQ \R RILFHY HP ST HV DG FROKXGEQN Z KR DA
$11LIDAV LQ HIFK FDVH I RUVHIYLFHY CRMOD UHOGHIHG DQG SD P HOAR PANRP DN QUHRRWAT I HH DG LQEP QU LGFOGQ) \HYHIDGH DG
LQE-P QULFDNRQ DUDQIHP OV Z LW R LFHY DQG HP SR HVIQWH 2 LAQDY &RXUHR 96MGHN DG SOMALSDARD LQ WRAN RSWRQ ST/ DG
HP SR HH EHHIWSOQY DG DUDQIHP HQW 1Q \WWH 2 LAY &RXAUH R 9%9MQHV  F WIQORMRYY \RBD [PRY WH / RIQ 30 G
WEQLANRYY \RBD [P RY QRQ/ RIQ SOW 6XEMADUH/ H \MDQULRANRYY Z WK S 1 LIDM/ WDAZ HIH FRQUXP P DMG RQ RUSURUVR \WH & BRIQ)
' DM D/\KRZQRQBEKHX®! | \DBVR LQYHIRY DQG HYLFHY EHEHHD/ ROQ 3DMAVIQWH2 LAQY &RAYHR 9%6MGHN DG \DBV R
HIXLSP HQNIQ FRP SIDFHZ LW \WHWP VR BHAIRD  LQHIFK FDVH XSRQIQUDQG UWDRIEG\MPV 005G J WIQLRNRY/Z WS [1LIDM/1Q
WH2 B &RAUHR 9%MGHN XSRQI DUDQG WHDRIEGI WP \/DQG QR GW /| DYRIEGI\KDQ Z RXT@ EHRAVIIGHS LQ DFRP SOUIEGIDP 1 BRI\K
WIQLANRDZ W DQRQS$ |1 LADM

6XEMADUH/ 3DMHIKISV DG -ROMOHIMBY 2 ZQ RUFWDM GUHA® RUIQAWA® DY 6XEMADUH/ RMUWDD L D)
6XEMADNY Z KIFK KDV NMRLGHG \MLV'$ JUHP HOADV * XDUDQRURQ\WWH&@MQ) ' DM L ( [ FOGHG 6XEMGDUH/DQG UL DY 6XEMADY [RPHS
DWWUWHEGRIQ) ' DMZ KUK NQVWLYS$ JUHP HQADVD* XODQRUE. GHIYHIQ) \R WHS GP LQURDAYHS JHQAMP VUTXHG B 6HAURD
1 R/ RDQ3DMV \KDOEHRP HRUDJ UHH\VR BHARP HD SOV \R D- ROV HOMUHH A-SVBHIP LG - ROV HIMUBY/

&RONXDIROR RUEKDIHIQYMCHY ( QDIHIQDD BXMGHARKHWDQ\XEWEQIDIM D/ ARIGAMS DUGRSHDMGE KK
/ ROQ3DWV RUGXEMADY D/R WHEBRMQ) ' DMOQGEMQHAHAKEWERND UHDMS LGAGHNORUDCACDY \KHAR

S FRXQI) &KDQIH/ &KDQJHIQ) MAID<H 0 DNHIQ VI QU IFDQARKDQIH LQ DRFRXQI) WHIR HUARUUHBRIY . SUTRIFH/
H A-BAD/ BITXUBG B * $$3 RUFKDQHWH) MDO<HUR +RBQIVRUR D) R IW6XEMADIH H A-BWR FKDQIH \WH) WDO<HUR D
6XEMANY \RFRQRP W) VDO<HIMR\WDAR + RBQIV

SKOQYH/WR 2 UDQ] DIRDO FOP HON $PHIGLQOQ UASHRAW FHWIFDM R LFRSRIDIRY LFOAQ) DY SIRVIMRYVRU
UAROMRYY DAY \R ( TXW , QMAW B\ @7V FHWIFDMR QP WG STIMGHIKLS  SDUGHIKLS DIUHP HFOVAHWIFDMR 1RP DIRQ @P LWMG
QCEONV ARP SDQ. DI UHHP HARURKHUR I DQ) DNRDOGRAXP HQWIQDP DQGHUP DMIDED DGYHYHVRWH/ HIGHY

0 1QP XP &RORIEDAMG) |[ HS&KDIHE&RHIDIHE DIR  3HP IMKH&RQRICDMS) 1 H3&KOIH&RYHIIHS DAR FOBXDMS D/
R WHHIGR HIFK) LWADD! X0 FRP P HAQ) Z W \KH) VADDS XOWUHOEQ) ' HAHP BHU \REHOWWDD  \R

0 [ P XP &RORICDMS7REDL HY HYHIJH5 DAR - 3HIP IWAH&RQRICDMS 7REDL HY HYHIVHS DIRDVR \WHHIGR HFK
) NFDO4 XDUMU FRP P HAQ) Z W \WH ) VDDA XOWUHEQ) ' HAHP BHU \R EHJUDAMWDD D Z M UASHRAR \KH ) VDDA XD
HAQ ' HHP B \WURXIK DOG LGFOAQ) \WH ) VD04 XOWWUHXAQ) 6HBWP BHU R DG E Z W UASHWIR \WH
) VFDO4 XDWWUHQEQ) ' HRHP BHU DQGIRUHIK ) VDDA XOMUHAQ) WHIOWD R SIRYIGHG\WDAL DO DAMIDCS FIXAMMRQ

RARXY/ GAUQY D) IMADO4 XD \WHY/ARUWIRZ HAMKDTIKDYH WH UL KV HPRVR LCRUBHDVH WH & RQRICDIMG 7RIBOL HY HYHIIHS DR UHIXUUHG R EH
POQEMCHS B KLV 6HANRD B XSW R SRMGG IXWH) WDV L WH &RQRIADMS 7RED1 HV HYHIIH 5 DR 1RUDQ
0 HDXUHP HBHIRGUHNXUUHS\R EHP DQMCHSE. WY 6 HANRD VKDOEHUWHHEGR R ROWHOWD R WH




L1\ ) LVADO4 XDUMUDHMUVKAK LQRBHDHRAXY UHMUQQ) R \WH & RQRICDAMS 7RE0L HAV HYHIDIH5 DR GYHOBNXUHG\R BHP DQEGHE SURU
R\KFK HPRMRD L IRTBZ LQ) DQ LGRBDHLQWHE RORIEDAMG7RE0L HY HYHDIHS DAR SOXOQMRMYEHANRD  \RHH\KDGEHDABDAV
ROH I XQ) [VFDDA4 XDUMULQ Z KLFK \KH UHTXLHG & RQRICDMS 7RED HYHIDIHS DAR LV WAKRG DAKH GYHOHARW LOMY 6HANRD  Z WRXW
JIMQI HIHAWR WH SIRYVRY KHIHQ EH RIHWWH %RURZ HJP D DI .Q HBRR LGRU-DVH \WH & RQRICDAG 7RE0L HY HYHIIHS DR SXYKOQNR
\KLV/6HANRD UL \WH&RQRICDMS7RE0L HY HYHDIH5 DR \KDDQRAEHIGFUDHEP RHWOQER WP HY SXUXOQAR WY/ 6HANRD
GUQ WH WP R WY $ JWHP HOAVDQG LY KK HBRNRQ \KDDEH POGH B WH GHIYHY R D Z UMD GRIFH B\ \WH YRUWRZ HUR \KH
$ P LQUADIYHS JHOWP DNQ) BHHHFH\R\WMVEHAIRD DG QR LQJ) WHS GP LQVADIYHS JHOAR WHIRWRZ HIVH HIMVHR KLY WKW
RORUSURUVR \WHEDMR \KH CRXDORUUHTXULMG GHIYHY R D&RP SIDGRH & HWLFDM | RUKH) LVFDOA XOWAMULQ Z KLFK \KH CESTFCEBISHIP WG
$ FDOMRQRFXY

/ 1P \BINRQ RO 1 HIDIYH 3G(GIHY DOG 5 HIAYH $ JUHP HOV - ( QMJIQR RUSHP IWR H IMVDQ  FROUAXDORED DARQ
H F-BWRUWLYS JUHP HOADQGWHRKHY RDQ' RXP HQV \KDVD HIPXP EHYRUBMAMPVWHCEMVR D MK 3HYRQ\R L \RCAADVD/ R
30W (L PONHGYIGHIG/RUIGMMEXIRQWR DY / ROQ30W UL SO 0Q , QG-EWEHVRURKHUREDI DIRQRZ HG\R DQ / RDQ30WY LY PIONH
@OQ/RUDGYDFHVAR DY / ROQ30OW RUY FUDMOQ / HOXSRQDQ R WHUSURSHWA/RUDMANV Z KHKHUQRZ RZ GHG RUKHIHIWUDFTXUHG
H FFBWIQWHFDHR FIXH D Y R IRUDQ GRRXP HQARJLOWKP HQMRYHQQ DY SXUKDHP RH / [HY/ FESMIDGDH REQIDARY
SHP WKGKHIE  1QZ KK FDH D SUREWRQ RUCP WBNRQ \KDODRQD EH HIHARYH DI DQWAKH DAVANV [ LDRHG WHIE. - RURKHUVHRXUHG
,QG-BMIHVSHPIWGE 6HWRY  E N P, Q RJS PXMRP DY SIRVIMRQ/UAXURNY DAMIGP HOAR DY QFHMQ) DIUHP HQVIQ
ZKIFK D/ ROQ 30W RUIW 6XEMGDUHY DUH WH QRHQHH  Z W UASHAIR D FROMEPAHOABG IQR B\ D/ RO 30V RULW 6XEMGDUH/ 1Q WH
2 @A@Y &RXUHR YoMGHW DG FXWRP DY SIRYIMRQVUAXMRIY \XEGING) \KETFHMQ) RUDMIQP HWR DO LQMBRNMOOSUIRSHW CFHQH
RUDQ GDHIRYHAQ D) GDHRBGIQMMAVR D/ ROQ3DW DQGIWEXEMADUHY RJ E WHNXUA/AKHIWIOAR DQ / H) RKHIWDQ3HP WG
/ IHY/ RQSURSHW | RUDQ REQIDARQLL D/ LHYRQVXFK SURSHMY 1V ILYHQ DVVHRXUMY | ROWH2 EQIDARY/

SXERAMM, QGRAMIHY

D ODHD) SDPHW ZKHAHJYROQMY RUPDQIDAY RUD SWED P HQVUBGEP SIRY UMM HW GH HDDFH RU
CFIXAMMRY Z W UASHRAR Q)

L 6XEROAMM, QGEMHY RKHIWIQ 6XERAMM , GG-EWEHN R \WH WSH GRAUEHG 1Q \WH IRTBZ Q)
FOOH D IL  H A-BAUBIXD® WFKHXGG SDPHOV R SUGASDD LQMMADDG [HV BRI R WH H \WASHIP WG XQaHU D)
KERBDNRQ DI P HQMHDIY \R KK 6XERBCDMS , QG-EWEHY DG D 6HIRU2 11 IFHJRUYIFH SBMGHAR [LCDGFH RUMP LU
RILFHUKDAQ) SUP DY UASRQUELON | RUILCDGADCP DAMYR \WHYRURZ HAKDDRHWA \RS$ GP LQMADIYHS JHIVCRABMWKDOI LYH
YOMCHY D VSURMRWHAMR SD P HOMKDADIFRQAWRQ/XQEHNKAK DI P HQMDYHEHO\DIVLHG  RU

L 6XEROACM, QE-EWEHNFRONMNY ( DRWV2 EQJDARY/IQUASAWR DQ 3HP WKG$ FTXMWRQ H A-BW
SD P HQVP DEHZ KHQ\WHI RTBZ 1Q) FROBMRQ/DUH\DN LHG

$ R3RMIO HDXORK YHIR ' HDXOKD/RFXUHGRIZ RXGUAXOVURP \XK SD. P HOADQG

%  D\MJILYIQ) HIHAAR \WH FRQMXP P DIRQR \KFK SD P HOMKH/ RDQ 300/ DUH LQ FRP SIDFH Z W
\KHI LCDGADOFRYHIDQMVAWRIK IQ6HRAMRYY DG RODSURIRP DEDMY SUIRNGHS WDKK | LCDGRDOFRYHIDQAKDD
EHP FDXUHGD/R WHP RVBHFHO® HIGHG) LVADD! XOWMUI RUZ KLFK \WH/ ROQ 3 DM KDYH GHIYHHG\WHI LQDGADD




MR HQVUTXUWHGCXQAHBHWR) D RJ_ E DYWHFDHP D BH | RUWHE HYH I MADCP RQK SHIRGWHOHXAHG

E  7KH %RURZ HJU Z IO QRVDEG ZI@O@RNVSHPIWIQ R W 6XEMADIH \R DIUH \R RJSHP DY TP HIGP HW
P RAIIMDIR) RUZOYHJR D) SRYMRQR DY 6XERGMAMS , GB-BMIHN' RRP HAL \WH HIHRAR \KFK DP HIGP HWP RALFDIRQ RU
ZOYHUVR L LGRBDHWH\ LHT RQVKAK 6XER AQDMS, QG-EWEHNRUFKDQH R HOMHUGDM/ \WH QDAY XSRQZ KLFK SUGASIODOG LQMBWY
DHGHWHIRY L DEMIWHUHGEP SIRQ SUHED P HONRMVKER ADNRY SIRYMRQ/\WHIR UL DIWUMWHFRYHIQVDQGHHOVR GHDXOVQ D
P DQEHWDAZ RXTB P DNH\VKFAK SURYIMRQY P RUH RGHIRXY RUUAMARYH \R WH YRURZ HURUDQ \KAK 6XBMADY RU LY RNHZ VHLGFUDHWH
REQDMRY/R WH YRIRZ HURUDQ 6XEMGDY 1Q UASHAR \KFK 6XERBCDMS , QA-EWEGHN RUARQ HJDBAURDOUI KW XSRQ WH KRTHY
WHIR Z KIFK LQAVIGOm RULQWH DJJUH DM Z RX@ EHDGYHYHWR \WHYRUIRZ HURUDQ R W6 XEMGADUH/RUR WHS GP LQRDAYHS JHINRU
\WH/ HGHY

$ JUHP HONS HANEWY ' IMGHDB/ ( DK R \KH/ ROQ3 DY FRYHIDQN DG DI UHHY \KDAVNKDCRADQG \KDDQRAGH P WIQ
R IW6XBMADUH\R HOMIIQR D) DIUHP HVRKHUWDQD/ RIQ' RP® HWZ W DD 3HYRQZ KIFK UAXURVD) R \WH/ ROQ3DMAA WKW
\RSD GYIGHIE/RURKHIGMMEXNR/AR WHYRIRZ HURUED, LOMFRP SDQ GO0V URP \KHYRWRZ HAR HIFK / RDQ3DW

6 DCANROY DOG RIHUS QV7HURINP / 7V ( DK/ ROQ3DMY KHIE FRYHDON DQG DI UHH/ \KDAKQMDKH ) TR 7HP LCDIRQ
' DM \WWH/ ROQ30W Z LOQRADQG Z [OGRASHP IWQ IWEXEMGDUN/\R D EHRP HD 6 DIRIRGHG 3HIRQRUDIBZ. W HP SR HV RILFHY
AUWRRY DI LIDKN/ FROXGEQN EUR\HY DQG DIHQV RN RQ W EHKDD LO ARQGHANRD Z W \KLV/$ JUHP HOAR BHRP HD 6 DIRMRHE 3HIRD
E QUA® RJIQAVRA® \WRAIK DWLG SOW HYDIHIQ D) WIQLANRY RJRKHIGDIQIV Z W DY 6DQRNRGHS 3HIRQ RUGDERIRGHS
-XUMARIRY LGFOAQ) DY XVHR \WHSURFH-B/R \KH) CAOM/\R IXQG 00 RSHDIRY/LQ [LDIFHDQ  LOYHMY HOV RUCAMWLMWYLQ RU P DNH
DQ SO P HOVWR D6DIRNRGHE 3HIRQRUGDIAMRGHG - XUMGRANRY F U0 \WWH) CAOMYZ W I XQOVGHIYHG IURP DY XQDY IXOCAMW G
SHP W) R \WH&RMMIOR EHRP H( P EDUR-G3URSHW H HYDIHIQD) WDQLANRY/RURKHIG-DIQIVZ W D). 6 DCRAIRGHG 3HIRQRU
6 DANRGHG - XUNVGRNRQ SURENG R, DQ / [Z VR \WHS QWG 6\BM/ RURKHUDSSOFCEGI MUMVGRNRQY IHIIY \R HARQRP LF \DGRIRQYY/ DG DQ
$QU7HIRIN / 7V RJ | FXVHDY / HIGHURUWHS GP LQVADAYHS JHOAR YIRIMDQ \DGRIRYY/DEP LQUWMBGE 2)$&

8\HR 3URHHD/ ( CRK/ ROQ3DWV KHIE FRYHIDQN DG DI WHH\KDAXQIDKH) CROW 7HP LDARY' DM WH/ ROQ30WV Z LQD
QRMVIGZ LORASHP W) IW6EXEMADUH/\R AUA® RUGAA® XVHWH/ ROQVRUDD SURFH-B/WHIR IRUDD SXSRH D Z KIFK Z RX®

BUFK D) $ QUERIXSIRY/ [ZVIQDD MUMGRIRYLQZ KIFK DY &RYHIHSE ( QMY FRIGAEWBXMCHNVRU E WDAZ RXT YIRDM DQ. KB RU
UIXDIRQR \KHYRDGR * RHORYR \KH) HHIE HHYHE\ WP LGFXAQ) 5 HIXDIRY/7 8 RU;

6001 D0G/ HDHETAN 7UMAIRYY  ( QMIIQR D) DUDQIHP HWALHA® RULQALHA® ZKHIE  IWKDEMWHDRUNIQI HJDQ
SURSHW WHDDRU SHYRJDO XVHG RUXVH XOLQ LW BXMQHY Z KHMHUGRZ RZ QHG RUKHHCQDIWU DFTXUHG DG \KHHD A UHQARU BDVH \IKFRK
SURSHW RURKHJSURSH YV \KDAWQMIB/\R XVHI ROVKEBQADED \KH\CP HSXUBRHRUSXUSRHY DYKH SURSHW \RTS ROMDQ HIMG D2 6DBIDNG
/ HDHEDAN7 DQRIRT  SIRYIGHGWDACRE MAKEREQ) 0O \WLQ) RKHFRQUY LQWWHIRFIRQ) \WHYRURZ HUDQG W6 XEMADUH/\KDDEH

SHP WG VR HQMJLQR D 6 031 DG/ HOVHECRN 7 WBQUDRANRQ Z WL UAVSHRAR WHIOSURSHWY \R () DV \WH DJJUWHIDM 1 UP DINHAYDOH R WO
SRSHW VRG LO FRQCHRANRQWHBY. LW GRHYCQRW AHHG

 HUJQIRD DV 6HIRU' HEW ' RLIQDM O, QG-EWEHN RKHJWDD , QG-BMIHN XQEHJWH / RIQ' ROPHOV R \KH
YRURZ HJRUDQ R IWBXEMADUH/D/26HIRU HEWRF' HLQDAMG6HIRU HEW RUQHIK FDHDQ MP LOWMP  XQGHU DEGDVAHIQHEIQ
WHGRHP HOBINRQIRHAOQ) ) 6XERADM, GG-EWEHNY
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(YHOWR ' HDXOV $ Q( YHAR ' HDXO\P HIQ/\WH RAPXUHIAH RUH IMMIFHR D) RHRUP RMR WHIRTBZ Q) HYHQVRU
FROAURYY Z KDMYHAHUDRQWHH RUDQG Z KHAHUYROQBY  LQYROQEY RUHIHAAMGE! RSHDIRQR / ¥

D 3D PHINVS Q3 RDD' REXP HOW

L $Q /RQ3DW\KDDIDORSD DQ SUGASIOR DQ / RIQRUR Q' 5HP BXWHP HQA2 EDIDNRQLQUASHRW
R DQ / HWUR &UHAWZ KHQ DG DY/ \WH \OP H \KDIDEHRP H GH DG S CEG! Z KHAMHUDAKH GH @M \KMHIR RUDAD CDM 11 H3 1RU
SUED P HQARURKHZ MH RU

L DO /RQ30W \KDDIDOW SD O IQMMAMRQ D) / RIQRUDY IHHRUDQ RKHUDP RXQVRKHUWDQ 0O
CP RXQNSD CEGIXQEHJHAMRD D L. RUDQLP RXQAMDWG\R DQ2 WH/ HIGHU3WRVIGHS) LQDRDOBHYLFH3URGEWSD CEGIXQEU
KLV$ JUHP HQARUDQ RIKHU/ RDD' REXP HQWZ KHQ DG DY \WH \DP H \KDIDEHRP H GXH DQG SD CE®! DG \KFK | CLOUH \KDEDARQMH
XQUP HAHGIRUDSHIFRGR WUH  %0MQHW' DV RU

E  94HFKR : DUDON $Q UWBSUHHIBIRQRUZ DUDQN P DGHDAD) WP HE D R \WH/ ROQ3DMMVKHHORUR ) R
\WH/ ROQ3DMWVIQDD RKHU RO RAXP HOAMRULQDQ FHMYLFDAM RKHLQWIKP HONRIMBMAP HWXLQMKHE SXOKDQAR WH SURYIMRQVKHBR
RUWHIR  \KDDSURYH R KDYH BHHD | DOH RUP MBDAQ) 1O DY P DAUDDUASHAW RKHJWKDQ D U-BUIAHQBINRD RUZ DUDQN \KLY 1V H SURO
TXOULHGE 0 DMUDCHE GrHYH &KDQIH RURKHUP DMUDIW TXDM HG 1QZ KLIFK FDVH VKAK U-BUIAHQBINRQ RUZ DUDQN SURYH/\R EHIGRXUMGLQ
DO UASHRWDVR \KHWP HIVWZ DVP DGH GHHP HGP DEHRUIXUMKHG RU

F KR &HWOQGRHIDNV $Q R WH/ RIQ 3DMA/ \KDDGH DXOQ \WH RAHYDFH RUSHIRPOFH R Q)
FRHIQVFRQEIQHGIQ6HANRD  6HANRD  6HANRD  6HAMRD ~ 6HAIRD  6HARD  6HAWRD D . E F H 1 RUJ LRJ

SUWBH RU

G  YHIKR 2\WHGRHION $Q R \WH/ RIQ30MA/ \KDDGH DXOVQ \WH RVHYDGAH RUSHURP DFHR D) RKHJ
FRYHIDQAMFRQAWRQRUSIRVIMROKHIR RUR DQ RKHY RID' RAXP HQADQG\KAK GH DXOWKDIFRQMMXHXQUHP HAHG I RUDSHIRGR \KLLW
@ VDWJWH HOMHUWR RFPXUR L DQ $XWRU HG 2 11IFHUR D/ RDQ 30V NGRZ GGIHR KK BUHIK RU [ GRIFH WHIR 1URP \KH
$ P LQWDAYHS JHIWRUDQ / HIGHU RU

H ' HDOVIO2 \WHIS JUHP HOVRU, QB-EWECHY L $ BFK GH DXOWRUHYHQNR GH DXOWKDORARXUDAIQ. WP HXQGHU
WHWP VR DQ RHRUP RIHRXHDI UHP HQVZ 1\ UASHRWR 0 DIMUDO, QGHRMEGHIXQE-UZ KIFK D / ROQ30WV RUBXEMGDY R D) / R
300V PD EH REQIDMG DV D ERURZ HJRUJXOUDQRU QG \KFK BUHIFK GH DXAOVRUHYHAR GHDXOVHWHU $ FROIVMW R WH | IOUH R S

EH RGDQ SHIRGR JUFH SHP WG Z LW UASHRANIKHIMR Z KHKHUZ DYHS RUGRVOQ \KFK 0 DAMUIDD, QG-BMIHN Z KHQ GH  Z KHKHUDY
WBMG P DXUMWY B\ CFFHBLDARQRURKHE MV RU % FDAHY RUSHP IWWHKRTHJRUKRGHYR \VKFK 0 DMIDO, QG-BMEHNRAWHEHCH LADY

RUBHH LADUH/R XK JXOUIQMH RUDWKWUAH RUDIHWRQ EHKDD R \KAK KRTEHURUKRTHY RUBHH LAY RUBHH LADUHY \RFDXH Z W \KH
JIMQ) R QRIAH LI UHTXLUHG \XFK 0 DIMUIDD, QG-EWECHY \R EH G-P DQGEH5 RUWR BHFRP H GH RUR EH UWBXURDHG SUHEOG GHHDHG RU
WEHP H5 DARP DIFDD RURKHZ M RUDQRIHAR UEXUAKDH SHED. GH HDHRUUHHP \KFK 0 DIMUDO, QG-EWEHW\R EHP DEH SURUR
LW \KBIAG P DU RUVKAK JXDUDQAH\R EHFRP HSD CEGIRUPDK FRADMIOLQ UASHAWHIR R EHGHP DQG-G RU LU \WHHRPXWYDQ GHDXOV

RUHYHR GHDOXQEUD) &ODADY2 EWDIRY/ R RAXP HWRU
[ ) LGDO XGIP HOWRU2 WEHY




L $Q ILCDOMGIP HQVRURGHY IRUKHSD PHYAR PR LQH AHWR LQWHDIJWIDM \R WH
H \WONRAVARYHIG B\ LQAXUDGFH RULQE-P QWA D/ Z KLFK \KH CBSTFCEGI LQUKUDGFH FRP SDQ. RUMKLLG SOV KDVEHHQ QRIVIHG R \WH
FOIP DQG KDY FRQLUP HG FRYHIIH \KD@EH HQMIG IDQIID / ROQ30WY B\ DARXUWKDYLQ) MUMVGRNRQLQ\WH SUHP VAV DG Z WK
UASHRAWR Z KIFK HWHJ $  HI RUAHP HONBURAHHEQIVOHFRP P HAHGE. DR FUHAVRUXSRQ KK MGIP HOVRURGHU RU % \WHHLYD
SHIRGR WILW  FROHPAYHE VXU Z KIFK DWBE R HIRIAHP HWR \XFK MGIP HOVRURGHU B\ BDRQR DSHYAQ) DSSHD
RURKHZ M LVQRAQH I HAWRU

L DQ QROPRHWY |LDOMGIP HQMRU REHU KD EH UHGHIG DIDQW REQIV D) %RURZ HJ RU DQ
6XEMANY \KDAZ RX@ WDRIED EHH SHAMS R KDYH RUUAKONQ DO DMIDCS GYHYH &KDQIH DQG\WHMH LV D SHIRG R \KLW
FROHPAYHQ@ VOUQ) Z KIFK DWBL R HIRFAHP HOAR \WFK MGIP HQMRURGHU B, WDRQR DSSHIORURKHZ MV LVQRAQH I HAWVRU

J /RO FPHMSGORAEG $Q R \WH/ RDQ' RAXP HIV\KDDA-DHR EH G000 YDIG 006 HQAQ) DIBHP HQNV
HI RIAHCE®! DIDOQWMKH SOV H HRAMY \WH \OP H RUNKRK SDWMV \KFFHARY DQG DALIQY DV SHP WG XQGHUWH / RID' RO HON 1Q
CAFRUEDGAH Z WK \KH UASHRYH \WP V WHIR RUMKDDIQ O ZD EH\MP LCDMG H AHBALQ DAFRUEDGAH Z LW LW MP YV RUEHRP H RUEH
GO LGH | HAYH RULGRSHDAYH RIVKDIIQ D) Z D EH AKOIBIHG RUFRQIMAMG RURHDH R JLYH RUSURYLGH \WH URSHRRYH/ LHDY VHRXUMY
LQMIV WKW WSV LOMIV BP H3HY SRZ HYRUSUMGBIHVIQMIG-G\R EHRBDAG\WHIE. RU

K _(YHOWS5 HIDW) \R SHMRQ3M/D0G0 XAWP SR HIBMDY $Q(5,6% ( YHQNRFXYZ 1\ UNSHAWR D3HMRQ3 MR
RUO XQMP SR HJ3MQZ KIFK KDV UAXWMG RUFRX@ UDIRTED EHH SHAWG \R UAXONQ ACHMW R %RWRZ HURUDQ P HPEHUR WH( 5,6$
* IR XQEHU7M®1,9 R ( 5,6$ \RWH3HMRQ3@MD 0 XWHP SR HIBMORMH3% & LQDQDIJI W DMIP RXQNQH FHWVR DADQ
RHWP H RUYRUWRZ HURUDQ P HPEHJUR \WH( 5,6% * URXS IDOVWR SD ZKHYGH D\WUWHH SIUDIRQR DQ  CESTAE® JWFH SHIRG D)
LOXBED HABD: P HAZ LW BASHRANR LW Z \KGIY DOICHMN XQEHUBHAIRY R (5,6$ XQEHUDO XQ¥P SR HU3MQ Z KHH\WHDIJWIDM
P RQMR XIP RWYH5Z WG LY DOICEMW LVIQH FHVR DADY RHWP H RU

L &KDQIHR &RONRO $ &KDQYJHR &RANROKDTRFXU RJ

M 5HH 3URAHHIQIV 6ROHA _$WIFKP HOV ( WHJ L D5 HIH 3URHHAQ) \KDIDKDYH EHHD LOXNMMAG DIDQWADD

/ ROQ30W RUBXEMADY R D/ RIQ3DW RUD\VKEWNQMCSOWR WHDXHVR 00 / ROQ3DWV RUGXEMADY DQG\KAK 5 HIH 3URAHHEQ) \KDD
WP DQXQAP IWHG RUXQAE H3DQGLQH I HAWRUDSHIRGR MW FRQHPAMYHAED VRUVKAK ARAWKDIHAMID GHRUHH RUR G-I UDQIY
D) R WHUHIH \RIKWOQ KK S5HIH 3URFHHAQ) L O / ROQ30W RUGXEMADY R D/ ROQ 30V LOXYMM/ RUMNA DY CRIRQ LQ
IXWHDFHR D5HIH 3URHHAQ) UL DO / ROQ3DW RUDQ 6XEMANN R D/ RIQ 30 A-DAY/\R BH 6RYHARUDEP IW1Q Z UM W
I((THONV\RSD. IWGEWD/AKH P DMHRU LY DY Z UMRUZ DUDQAR DABFKP HWRUH, HPANRQ RUMP LABUSURFHW/ LY WKHG RUGYLHG D QXD
RUDQ P DMIDOSOVR WH SURSHW R DQ / RDQ 30V RUDQ 6XEMADY R DQ / ROQ 30V DG LV QRAHBDHG YOFDMG RUIX® ERQGHG
ZOMOWILW @D VOMIWIKHRUGY RU

N _6XROAMM QEEMIHV $Q GHDAOWRJHHNR GHDXOVDWIIIMQ) HIHAVWR DY JUFH SHIRG \KDDKDYH
RAPXUHG DG EHFRQIMAQ) XQEHWHBEXERACDAMS' HEW RAXP HOVRUDQ. 6XERBAMMS' HEW RAXP HUNKDEA-DHWR EHLQI X@ RIHDG
HI HFAWRUWH YDDGEW RUH RATEON \WHIR LVAMDI WP HSE\ RURQEHKDD R D0 \KERECDMS GREHUSIW WHHR RUDQ 2 EDIDARY/I00
R FROUYAME 6HIRU, QHBMEZHW | RUSXUSRAVR \KHIDSSIFLEGI6 XERADMS' HEW RXP HWRUDTRUDQ




SOWR \WWH 6 XERGCDMS , QG-BWWEHW LV CHRHBLDMS LY GHROIHG R BH GAH DG SD CE®I LV BHNXUUHG W BH SUHEDG RUBHEHHP HS LlQHIK FDH
SURMRKH MG P DU WHIR

SROHDHAVR (YHWR * HDXOV

D *HHDOD ,IDQ (YHOARR ' HDXOWSHUHGXQEUGHAIRD  \KDDRAAXUDQG EHARQIMAQ) \KH/ HQGHY DQG \WH
$ P LQUADYHS JHIWKDTEHXQEHUCR | XWKHUREQI DIRQWR P DNH/ ROIQVDQGQR, WKQ) / HIGHMKDOEHXQGHUD) REQIDIRQWR MKH/ HAKLY
R &UAVDGWHS GP LAVADAYHS JHOWP D DG XSROWHUHNXHXR WHS HIXUHG/ HQGHY\KDED\INHDQ RUDOR \WHIRWZ 1QJ) CRIRYY

L GFOHWHRRP P W HAR HIFK / HOGHUWR P ONH/ RDQVDQG 00 REQIDIRQR WH, \WXQJ / HIGHY/\R LMWKH
CP HIGRUH \MJG/ HIWYR & UHAVWR EHWP LDIMG Z KHIKSRQVXK FARP P 1\ HQV DG REQI DARQ\KDOEH\MP [QDAMG

L GFOHWHXBEOGSUGASIP RQAR DORAMEQAQ / R/ DOLQMHNFRXHE DG XQEOG\WHIRQ DGO
RKHU CP RXQN RZ Q) RU SD CEG! KHIKQEHJ RUXQEHJ D) RKHJ/ RIQ* RXP HMR EH LP P HADMD G DG S CEG! Z WRXW
SUAHOR HQAGHP DG SURMWRURMHUGRIFHR 0 NQG DOR Z KIFK DHKHBE. H SUAKO Z OYHGE \WHYRURZ HJ

UL WATXLUH WH YRURZ HUWR DQG \WH %RURZ HIVKDIDWHIXSRQ G-BRIIQ D QRO IQMIRNEHDIIQ) CFARXQAZ 1\
WH $ GP LOVADAYH $ JHQVDY &DK &RIMMIOI RULW 2 EDIDNRYY XQAH\WWH / RIQ' RAXP HQV' DQ [P RXQAHTXOOWR WH P [ LP XP
P RQAPXUH® RUDADY WP H \WHHI WU DYD.OEG! \R EH QLY. Q RQ DIORAMBLAQ) / HWY R &UHAWDQG WH YRURZ HUKHIR

SOGIH/AR WHS GP LQVADAYHS JHADQG \WH/ HIGHY DOG J IOV R \WHS GP LQVDAYHS JHADQG \WH/ HIGHY DVHRXULY LOMMNG
DIDKAK FDK D/AHRXUMN | ROVKK 2 EQIDIRQY DQG

lY HHAHRYEKIDR MWHD \KH/ H)GHY DQG\WH, WXQ) / HQGHY DU KW DQG WP HAHY DYDOEG R IMAKH
/ HIGHYDQGWH, WXQJ / HIGHWXQGHMH/ RDQ' REXP HQW

SURYIGHS WWDAKSRQ \WH RIPXUHFH R DQ CRXDORUGHP HG HQU R DQ RGHUIRUUHIH  Z WK UASHRAXR \KH YRUIRZ HIXQEHUWH YN
&RGHR WH8 QMG 6\BIAY \WHREQIDARQR HIFK / HIGHR P DNH/ RDQVDQGDQ REQIDARQR \WH, WAXQJ / HIGHYWR MKH [P HIGRUH WG
DQ / HWUR &UHEVWKDBDARP DIVDD WP LQDM \WWHXCGBO.G SUCHSDCIP RXQAR DORXMEBNAQ) / RO/ DG DTLQMMMDQG RKHULP RQNDY
D RUADG \KDIDDARP DIFDD BHRP H GH DQG SD CEG! DQG \WH REQIDNRQ R \WH YRUIRZ HUVR SURYLGH FDK FRTDMDODY \SHALLLHG LQ FIXVH
L CERYH\KDEDXRP DIVDD EHRP HH | HAMYH LOHIFK FDHZ LNRXWXUIKHUCRR \KHS GP LQARDYHS JHONRUDQ / HYGHU

E  6HARI I DQ( YHQWR ' HDXOWKDIKDYHRAXUWHG DOG EHRRQNMQ) HIFK/ HIGHU HIFK , WKL) / HOGHJ DQGHIFK R
WHUUASHAH S 11 LODMY DG 0Q SOMASDQAR \KAK / HIGHURUS 11LODM Z KIFK KDV DIUHG 1Q Z UMEY \R EH ERXQG B \WH SIRMMRQY R
BHARD  D\WJRREIQQ) \WHSURUZ UMK FROHIAR \WHS GP LQVADIYHS JHIMYKHIE. DAKRU] HSDADQ. WP HDQGIURP WP H\VR WP H \R
\KH | XCOWAH WABHP IWHG B\ DSSTFCEGH/ [ R VAR | DQGC5S0 0Q DQG DOWG-ERIW JHHIORUNGHADD WP HRUGHP DG SIRYIMRIORU
IO 1QZ KDMHJPAUMEA  DADQ WP HKHIS DG RMHUREQIDIRYY LQZ KDMHJPXUHR DAIQ WP HRZIQ) B\ \WKAK / HIGHJ \KRK , WK
/ HGHURUDD \KFK$ | LEDM RUSDUFLSDQAR RUI ROWH FUAVWRWHDFFRXQAR [0 / RIQ30MY DIDQWADQ DQGDOR WH2 EQIDIRQY/R KK
/ ROQ3DW QRZ RUKHIDIWUH LMY XQG-UWLYS$ JUHP HOARUDQ RIKHU/ RDQ' RPXP® HWR \MAK / HIGHU \IKAK , \WKQJ / HIGHU $ 11 LIDMRU
SOMASDOMUHS-RMHR Z KRMHURUGQRAKAK / HIGHU KK , WKQJ / HIG-U'$ | LODAM RUSDMASDQAKDKDYHP DEHDQ GHP DG XQG-UWLY
$ JUHP HUWRUDQ RKHY RIQ' RAXP HWDQG DONRXIK \KAK 2 EQIDMRQVR \WHYRUIRZ HURUVKRK / ROQ30W P D EHFRQIMQIHNRUXGP DXUHG
RUDUHRZ HG\R DELDGRK RUR 1 LFHR VKAK / HOGHURUVKAK , WKLQ) / HOGHUGL T HIHQIVURP \WH EUDQRK RUR | LFHKRTEQ) \KAK G-SRIMRUREQI DAG
ROWKAK , QEHEWECHW SURYIGHEWDANQWHHHQAKDADD ' H DXGY / HIGH\KDD




H HAVHDQ KK WKWR \HRI [ DOOP RQMRHR | \KDTEHSOIGRYHULP P HADMY \R\KHS GP LQMADIYHS JHVRUI XUKHUCSSTFDIRD
LQ DFFREFHZ W \WHSIRVIMRVR BHAURD  DQG SHIAQ) KK SD P HUMKDDEH\HIBIDAGE. KK ' HIDXGMY) / HIGHUJIURP IWRKHU
I XQBV DG GHHP HG KHTS LQ WKW RUWH EHH MR \KH$ GP LQWADRYHS JHQMKH , \WXQJ / HIGHY DQGWKH/ HIGHY DQG \ \WH' H DX
| HOGU\KDDSIRVIGH SURP SO \R \WH $ GP LQVRDAYH $ JHIAD \WBAP HOAGHAUELQ) 1Q WDRIEG! GABOWH 2 EQIDIRY RZ1Q) \R \KFK
" HDXOMY / HGUDVR Z KLFK W HIAVHG\VKAK WKWR VR 7 KHUWKWR HOFK / HQGHU HOFK, WKLQ) / HOGHUDQG\WWHUUASHRYHS | LIDM/
QG SDMASDOV XQEHWY6HAWRD  DUHLQ DEAWRQWR RKHJUWKWDQG UP HAHY [FOGQ) RMHUWKWR VAR \KDAGRK / HIGHU KK
WKQ) / HGHUROWHUUASHRAYHS [ LIDM/ DG SOMASIQVP D KDH (DK /- HIGHUDQG HIAK , WKL) / HIGHUDIUHAR QR \KHYRURZ HJ
DOG\WHS$ GP LQVDAYHS JHBURP S D\MUDQ \KFK VHIR | DQG D5STFDARY. SURVLGHG \KDAKH | DOUHVR JLYHVKAK GRIFH\KDICGRATH HAAKH
YDIAWR XA \HR | DQGOBSIFDARY DG

F  (QRAPHMR 5LJKWDIG5HPHIH/ 1 REMWENEQ) DQ WQ) R \KH FRQADY FRQEIGHS KHHQRUIQDQ RKHU
/ ROQ' RAXP HMKH DAKRUN \R HQ RIFH U KW DQG UHP HAHY KHIKQEHUDQG XQAHUWHRKHY RDD' RAXP HQVDICLQNH/ ROQ30MEV/RUDQ
R \KHP \KDIDEH YHAMG H FOMYHD [Q DQG DICANRYY DQG SUIRFHHAQIV DAY, LQ ARQGHANRQ Z LW \KFK HQ RUAHP HQAKKDIDEH LQWNMAG DQG
P OQEQHSH FOMYHD B\ \WH$ GP LQVADAYHS JHQNQ CFFREDFHZ M \MYBHAMRD 1 RUWKH EHHIVR DIDWH/ HOGHY DQG \WH, WK
| HOGHY DQG \WHRKHUG HRAXUHG 300/ SURMGHE WDWKHI RHIRQ) \KDIGRASURKLEWL. \WHS GP LQVADIYHS JHIWURP H HIAMQ) ROIWRZ Q
EHKDD WH WKW DG UHP HAH/ \KDAQKUH \R LW EHH IWARBD 1Q W FDSCAW Dv'$ GP LQMADAYHS JHVKHIKQEHUDQG XQEHUWH RKHU/ ROQ
' RPHIV L DY, WANQ / HGHURMWHGZ LQIOCH/ RIQ/ HIGUIWRP H HAMQJ \WH UKW DQG WP HAH/ \WDNQKUH R LW EHH IMARBD [Q
LW FCSCAW DV DQ, WXLQ) / HBHURUGZ LQICH/ ROQ/ HIGU D/\WHFDHP D EH KHMXQEUDQG XQ@G-UWHRKH/ RIY' RRXP HONV L D))
/ HEUIWRP H HAMQ) MR WKWIQIFREFHZ IWGHURD — E EMPARWHWP VR 6HAIRD ~ RULY DQ / HGUIUR 1140
SURRVR FOIP RUDSSHOUQ) DQGI LAY SBOAQIVRQIWRZ QEHDD GAUQ) WHSHIGHR R DSURHHAQ) UHDAYHWR DD / RIQ3DWV XQaHUM)
,QRYHA 3URFHEQ) DG SURIGHS |XUWKHJ WD DAIQ WP HVWHH LY QR 3HYRQ DANY DV$ GP LQMRDAYHS JHAKHIHXQEHUDQE XQaHWH
R/ RIQ' RP® HW \MHD $ \WH5 HIXUWHG/ HGHY KDEKDYH \KH UKW RKHZ [VH DRUEHG \R \KHS GP LQVRDAYHS JHOABXUXOQNR \KLY
6HARD  F DQG % LQDBAWRQVR\WHP DY \SHAILHGLQFDXAY (L Il DG LY R WHSUHHIAQ) SIRYIVR DG \KEMPAR 6HAMRD
D) / HIGUP D Z W WKHFRQHAR \KH5 HIXIWHG/ HOGHY HRIFHDQ UKW OQG U HAHY DYDIOEGIVR IMDQG D/DAKRU) HGE\ \WH5 HIXUUWHG
| HGHY

$SSIFDNRO R 3URHHD/ ) URP DG DN \AWUWH CDM RQ Z KIFK WH $ GP LQVADYH $ JHAKDY \ENHD DQ - DRNRQ SXWKOQAMR
BHANRD RU DU \KH / RDQV KDYH DARP DIFDI EHRP H [P P HADMY G DQG SO DEG! DG WH / HIWUR & UHAW2 EQIDIRQY KDYH
DXRP DIVDD BHHD UHNXLUUHG \R EHE& DK &RTIDMBD) HG DV\SHAL LHGIQWHSIRMR\R6HARD D DQGXQMOWH) CAAW 7HP ICDMRY' DM

D ) LWARSD PHIAR WDASRMRQR \WH2 EQIDNRQ/ FROXYANMY [HY RKHUIWDD/ HWUR &UHEW HY LGP QU
H SHQWHY DQG RKHUCP RXQN [GFOGQ) DWRUCH 1HY/ SO CEG\R \WHS G° LQMIDAYHS JHQAIQ IW FDSIAW DVAKK DR, WKXQ) / HIGUIQIW
FOSCAW DV \KAK DG WH6Z LQIACH/ RIQ/ HIGHULQ LW FDSCAW DV \KFK. UDBE®D [P R \WHS GP LQVDAYHS JHOMARK , WKLQ) / HIBHUDQG
6Z LQIAH/ ROQ/ HIGHULQ SURSRIMRQ\R WHUASHRRYHLP RXQVGHFUEHGLOWLY FIX\VH) LXED CEGNR M-

E _6HRG \RSDPHMR WDASRWROR \KH2 EQIDNRQY FROAMAMY |HY/ LQG-P QUA/ DQG RKHULP RQN RKHKID
SUCASIO QMGG HWUR &UHAVY HYV SD CEGIVRWH/ HIGHWXQGHWH/ RIQ' RAXP HQIVDQGWHEDDEDD?2 EQIDARQ3WRVLGHY XQEH)
\WH &DDAND 2 EWIDIRY/ RID' RAXP HW LFOQQ) DWCH 1HY WDBED [P RQY WH/ HIGHY DQG WH &DDADD 2 EQIDIRY 3URMGHY 1O
SURSRWRQWR \WH UASHRYHIP RXQVGHAUEHG QMY FOXHEHRQG D CEGIVR \KHP




F _7KIG \R SDPHR WDASRMRQ R \WH 2 EQIDARY/ FROXWAMY CFRXHG DG XGBOG / HWUR &UHAW) H DG
LOMINRQ WH / RDQV DG 5 HP EXWHP HOAR EQIDINRQYY DQG DARXHG DQG XQBOG LQMMMKQGHUWH &DDAND 2 EWDIRY/ RID' RRXP HOV
WDBED [P RQY WH/ HIGHY WH&DQDADD 2 EQIDMRY3URYIGHY DG WH, WKQJ / HIGHY 1O SURSRRQ R WH UAGHRYH P RXQN GHAUEHGLQ
KLV FOXHZ KILGSD CEGIVR WHP

G ) RAW \RSDPHMR WDASRMRQR \KH 2 EQIDARY/ FROANMNY XQBOG SUCASIOR \KH/ ROQ/ 5 HP EXHP HQV
2 EQJDARY SD P HNREQI DR/ \WHD RZ 1Q) XQEHU/ HIGHU3WRVIGHS , QMG DM+ HEIHY / HIG-U3WRYIGHS ) RHIQEXUHR + HIIH/ DG
2 WHJ/ HIGHU3URNGHS) LDGADOSHYLFH3URGAW DG \WH XQB0LG SUGHSDOCP RXQIR WH&DDADD6XEMANY 2 EDJDARY WDEE® [P RY
WH / HIGHY \WH , WKQ) / HIGHY WH DSSOFCE®! &DK 0 DEIHP HWYOQNY \KH CBSTFCE®! + HEH %O\ DQG \WH &DDEDY 2 EQIDARY
SURVLGHY/LQ SURSRWRQWR WH UASHRYHIP RQNGHAUEHG QMY FIXH) RAW KHBE, WHP

H o ) UW R WH S GP LQWDAYH $ JHOMRUWH CFFRQAMR WH , WXQ) / HGHY \R &DK &RIMMDI H DY XQAIY Q
CP RAQVXQEHURANBEQ) / HIYR & UHAWR\KHH \MMRARKHZ VDK FRIDMDT] HG SXOXOQARWLYS JUH-P HQW DQG

| / DIVWHBEDDAH U D) DWJDDR WH 2 EQIDNRQY KDYH BHH LQGH HMED SOG 1O IXO@ R \WH 9RURZ HJIRUDY
RKHZ MHUTXWGRE / X

$ P RXQN XVHG R &DWK & RUDAMIDT) H\WH DIJ U DM XQBIY. Q CP RXQAR / HAKY/ R & UHAWSXWXOQAR FOXVH) LW CERYH \KDIDEH DESTHG \R
\DIY\ GIY LQIVXQEHINKAK / HIYR &UBEW/WH RFPXU || DY CP RXQABHP DQ/RQ G-ERIDY FDK FRIDMIOD\WUIDDY HWYR &WHEW
KDYHHWWHUEHHDI X® GIY QRUH SILHG \WKFK UHP DQIQ) [P RXQNKDOEHDESTHG R \WHRKH2 EQIDIRYY Ll D) LQWHRGHASHAIIHGDERYH

1 RELKMINEQ) DO \MQ) \RWHARQAMDY LOWMYEHANRD — QR6ZC52 EWDIRY/R DQ 1 R4 X0M\ LQJ 30V \KDDEHSOG Z W [P RXQN
UHFHYHGIURP \XFK 1 RQ4 XDM\ LQ) 304V XQEHIW* XDDQV'$ JUHP HQMLGFOGQ) \KP VUHHYHGDVDUAKOR WHH HIRVHR WP HAHVZ WK
UASHRAR \XFK * XOUDQWV $ JUHP HOV RUIURP WH SURFHHBY R \KFK 1 RQ4 XD\ L) 30V &RTIDMIOL \KFK 6Z 05 2 ERJDARY/ Z RXG
FROVAM ( [ FOGHG + HEJH/ IDEONY SUIRYIGHS WDAR \WH H WABRWMEG! CESURSUDM DA HON VKDIDEH P DGEH Z W UASHRAAR SD P HOV
DQGRUWH SUIRHHB/R &RIDMDOIURP RKHU/ ROQ 30V \KDADUH ( QILEG! & RMEFNB DMFLSDON Z W UASHRAAR \IKFK 6Z 05 2 EQIDIRY/ \R
SUAHYHWHDIRDNRQ\R 2 EQI DARQY/RKHZ VHVSHAL LHGDERYHIQWMY6HANRD

,Q DEAURY QRELMKEREQ) WH IRMWRQ) 2 ERDARY DIMQY XQaHU/ HGHU3URMGHS , QMIAIAG DM + HEJHY / HGHU 3URNGHS ) RIHIQ
SXUHR +HIH/ DG 2 \WHU/ HBHU3WRVIGHS ) LADGADDBHYLIFH 3URGAN \KDIDEH H FOGHE |URP \KH DESTIFDARY GHAUEHS CERYH UL WH
$ P LQUADRYHS JHIWD/ QRABFHYHG Z UMK GRIFH\KHUIR R HAHUZ LW \IKFK \KSSRIM) GRAXP HQBMRY DV\KHS GP LQVADIYHS JHOWP D
WDRIED UNXHIVIURP \KH DSSIFCE®! &DK 0 DIIHP HWADN RU+ HIIHYON D/WHFDHP D BH ( ORK &DK 0 DIJHP HQAWWOQN RU
+ HEIHYOQN GRAD SOV R WHS J UHHP HAKDAKDY JLYHD WH QRIFHFRQM SDAMGE. \WHSUFHAQ) VHOMFH\KDDE. \KFK CRIFH EHGHP HG
\R KDYH DANGRZ B{GIHG DQG CFRHBMG \WWHDSSRON HOAR \WHS GP LQVRDAYHS JHASXXOQAR \WH\MP VR $ WFBI KHIR | RUMWHD DG LW
$11.GDM/DVLL D3/ HIGH) SDW KHHR

$57,&/ (
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$ SSROF HONIQGS XKRUINW  ( DFK R \WH/ HQGHY DQGHIFK , WAL / HQGHUKHUIE\ LWHWYRADE® DBSRIQNV31 & YOQN 1 DIRID
$ WRADMR \R CAVRY LW BHKOD DV WH $ GP LOMDIYH $ JHQVKHIKQEH) DG XQGHJ \WH RKHU / RDQ ' RexXP HOV DQG DAKRU) HY \KH
$ GP LOMADAYHS JHAR\ENH\KRK




CRNRQY RQ W EHKDID DQG VR H HIVHVKEK SRZ HY DV DUH GHBI DAVG \R \WHS GP LQUDYHS JHAB WHWP VKHIR ROWHBR \RIHKHUZ W
\KFK DANRQY DQG SRZ HY DV DHUWHDRIED LGAGHEDKHHR 7 KHSUIRYIMR/R \WLYS WFD!  DHVRBD |RAKHEHHIWR \WHS GP LQVADAYH
$ JHIMKH/ HIGHY DG WWH, WXQJ / HIGHY DG GHWHWHYRIRZ HIGRUDQ RKH/ RDQ 30V \KDTKDYH UKWDY D\KLLG SOV EHH LADY
R DQ R \KAK SIRVIMRYY WA XQGHIXRRG DQG DI UHG \WDAKHXVHR \WH\MP 2 DJHQVKHHQRUIQDQ RKHY RDQ' RAXP HOV RUDD RKHJ
VP [OUWP  Z W UH HIHIPH R \WHS GP LQVADRYHS JHOAY GRAIQAMXGHE R FRIGRM Q. [LGADY RURKHILP STHG RUH SUAN REQIDMRY/
DIMQ) XQEHJDJHR GRAMCHR D) CBSIFEGI Q¥ , QUADG \WKFAK \MP LV X\VHG DVD P DWUR P DOWHARXMEP  DQG LV LQMIGHE R FUDM RU
UH GRARQD DQDEP LQMADAYHUHDNRQKLS EHE HOFRQMRANY SO

5LIKWDVD/ HIGH 7KH3HIRQVHYIQ) D/\WHS GP LQDIYHS JHNKHIXQEHIMKDEKDYHWH P H UKW DQG SRZ HYLQIW
FCSCAW DVD/ HIGHUDVOQ RKHY HGHUDQGP D H HIAVHWH\LP HDV\KRXIK IWZ HIHCRAKHS GP LQVADIYHS JHIVDQG\WH\MP 2/ HIGH)
RU3/ HIGHY \KDD XQBW RKHZ M H SO LQAFDAG RU XQBW \WH FRQAM WRKHZ MV BT LGFOXGH \WH 3HIRQ VHYQ) DV \KH
$ P LQUADIYHS JHAKHIXQEHJLQ LW LQAYIGDOFCSIAW  6XAK 3HYRQ QG WS 11 IIDM/P D CFR-BAG-BRIWIRP BGPRH R RZQ
VFRXUME/ R CRADY WH [ LCDGRDODGYMRURULQ D) RKMHUDGYDRY  FDSCAW [RU QG JHHDD HYDHIQ D) NQGR BXMCHN ZW \KH
YRURZ HURUDD 6XEMADY RURKHE |1 LIDMWHIR D/LL \KFK 3HIRQZ HHQRARHS GP LQMDAYHS JHOKHIXQEHIDOE Z LKRAWD). GV \R
CRFRXQAWHH ROR\KH/ HOGHY

([ FXEDRY 3WRVRY

D 7KH$ P LQUDAYHS JHINKDIGRAKDYHDD GAUNYRUREDIDNRQ/H AHBAKRHH SURK® \GHALHGKHHQ DG IQWH
RKHJ/ RDQ' RAXP HQN DG LW GAMAY KHIMXQGHU \KDIDEH OGP LQMDAYH 1Q DM © LWKRXWEP WY \WWH JHHDDW R WH IRHRQ) \WH
$ P LQVADIYHS JHQV

L \KODQRAEH VEMPANR 0DQ | LGHDY RURKHJLP STHS GMW BHIDBBW R Z KHKHUD 3RM)NO HIDXO\RU
( YHOAR ' H DXOWDY RAPXAUHG DG LY FRQICQ)

L \KDDRMDYH D) GV W \ENH D) GVAUHIRDY CRNRQ RUH HAVH D) GVFBMREY SRZHY H AW
AVFHIRTY WKW DQG SRZ HY H SO FROM SOAG KHIE RUB\ WHRKHU/ RIQ' REXP HQV \KDAKHS$ GP LQVADYH S JHALY
UIXUHG\R H HAVH DV GUHARG LQ Z UM B\ WH5 HIXWHG/ HIBHY RUVKAK RMHUQ®P BHURUSHAHQIIHR WH/ HQGHY Dv \KDDEH
H SUAXO SIRVIGHG | RUKHHQRUIQWHRKHY RDD' RAXP HQN - SURYIGHG \WDAWKHS GP LQVADRYHS J HNKDEDRAEH BTG \R \BNH
D) CAIRQWDMQIWRSIQRORMHRIIQROR IWARXQHDP D H SRHWHS GP LQMDAYHS JHIR CCELAW RAKDAYFRQAEY R DQ
/ RIQ' RAXP HMWRUDSSIFE® Q7. LGFXAQ) |RUWHDYRAXFHR GREWID [CRRQ\WDAP D EHIQ YIRDARQ R \KH DARP DIF Kk
XQAUDQ ' HARUSHIH / I RUWDAP D HIHAAD IRJHWUH P RAILFDNRQ RUWP LQDARQ R SIRSHW R D' HDXAMY / HIGUIQ
YIRDIRQR OQ ' HARUSHIH / ¥ DG

U \KDOQRAH AHBAD/H SUARD \SHAILHG KHIHQ DG IQWHRKH RIQ' RPXP HOV KDYHDQ GV \R GVFRH
DQG \KDD QRAVEH QCEG! |RUKH ID0WH R GVFRH D) [QRP DIRY DAY \R WH YRIRZ HJRUDQ R LW $ 11LIDMY \KDMY
FRP P XQFDMS\R RURBIIGHGE! \WH3HYRQ\HYLQ) DVWKHS GP LQVADRYHS JHOARUDQ R WS 11 LADAVIQDY. FOSCAW

E  7KH$ G LQWDAYHS JHIMKDIDQRAEH QOB RUDY. CRIRQVENHD RUGRAIND B\ IWL Z LW \KH FRQHQARUDAIKH
UIXHIAR \WH 5 HIXUHG / HIBHY RUNKAK RRHUQ®P BHURUSHIAHQEIHR \WH/ HOGHY DV \KDDEH GHHADY - RUDY WHS GP LQMRDAYHS JHOV
\KDOEHIHYHIQJRRG MW \KDOEHQHHADY - XQEHMHALRXP WIFH/D/SIRIGGIQBHAIRY DG RUIL IQWHIBHFHR IWWRZQ
JIRW GH@HFH RUZ LGXOP WRGEAD/ GHMP LGHG B\ D FRAONR FRP SHAMQAMUNGRIR) B\ 1L.CDODQG QRISSHIDE®! MGIP HQV 7KH
$ P LQUADYHS JHINKDTOEHGHP H5 QRAR KDYHNGRZ BGEIHR DQ)




3RAID' HDOWRU ( YHWR ' HDOWXQBW DG XQMQRIFH GAAUEQ) KK 3RAMMD’ HDXOWRU ( YHWR ' HIDXOWY JLYHD \R WH
$ GP LQMDAYHS JHQNQZ UMEY B\ WHYRWRZ HJ D/ HIGHURUDD, WKQ) / HXGHJ

F oo 7KHS GP LQUADIYHS JHYNKDIGRAEH UASRUE® RURUKDYHDQD GAV R DAHIBQRULOTXUHIQR L 0 WM HQV
Z DUDQIV RUU-BIAHRBIIRQ P DEH LQ RULQ FRQGHANRD Z W \MLV$ JUHP HUARUDD RKHY/ RIQ' RXP HQWV LU \WHFRQMOVR DQ FHWVIFDM
WBRWRURKHUGRAXP HAGHIYH G KHIKQEHURUWHIKQEHURULQ FRQGHRANRQ KHUZ [\ RUWHUZ WK 1L \KH SHIRUP DOFH RURBVHYDFH R
D) R \WHFRYHIOQN DJUHP HQVRURKHUWLP VRUFRQAWRQV\GHAL LHG KHHMOQ RUWHHQRIWHRFPXUHFHR D) 3RMMI0 HDXORY( YHW
R ' HDAV LY \WH YDIGW HIRALHON HIHAYHHY RUIHXGHHY R WY $JUHP HQVDIQ RKHJ/ RIQ' RAXP HOMRUDQ RKHU
DI UH-P HQMQWKP HQARUGRAXP HQAVRU Y WH\DIMDAMRQR D FRGMRQ\GHAILHGLQS WFB! - RUHDHZ KHIHKHIHQ RKHUWDQ\R FRQLLP
WFHSWR WP VH SURA® BNXUHGR EHGHIYHIHG\R \WHS GP LQVADAYHS JHW

5 HIDFHE $ GP LOWADAYHS JHOWV 7 KH$ GP LQVADAYHS JHVKDDEH HMVBG VR UHD XSRQ DG \KDOQRNGRXUDQ  ACELON
IRUUHDIQ) XSRQ DQ CRIFH WAV FHWLIFDM  FROHQA WEARP HOV LOXKP HOV GRAXP HOMRURKMHU Z MY LFOQQ) DY HPRWRQF
P HADIH , QMOHARULQADCHAZ HEVIWM SRAMY RURKHUGMMEXWNRY EHIHYHG B\ VR EH JHXCH DQG \R KDYH EHQMIQHG \HARURKHZ MH
DAKHQIFDMG B\ WH SIRSHUBHIRY  7KH$ GP LQVADIYHS JHOADBR PD UHD XSRQDQ  WEAMP HQAP DAH\R IMRDD RUE. WBESKRH DG
EHINVHGE. MR KDYHEHHQP DGHE\ WHSURSHUBHIRY DQG\KDDQRAGRXUDQ QCEMV [ RUBHDIQ) \WHIRQ |, QGHMP 1QQ) FRP SIDFHZ W
D0 FROAWRKHIXQEHMWR\WHP INQJ R D/ RDQ RUKHIMKOGFH H WMRQ WHIHZ DORUGRBDHR D/ HWUR &UWHEAVAKDAR IWMIP VP X\
EHI XOLODG VR \KH DM CRNRQR D/ HIGHURUDR, WXLQ) / HQEHU \WHS GP LQMIDAYHS JHQAP D SURKP H\KDAKRK FRQBMRQ LYV \DMW CRRY R
KK / HIGHURUNKEK , WKQ) / HOGHUXQDW \KH$ GP LOVDAYH S JHIAKDIDKDYH BRHYHS GRIVH R \WH FROAEY [URP \IXFK / HIGHJRUNKRK
MKQ) / HBHUSURUR WHP ENGQJ R \XKFK / RIQRUOWHIMMXOGFHR KK/ HIWUR &UHAW 7 KHS GP LOVDAYHS JHIWP D FROXOW LW GI0D
FRXQHD ZKR P D EH FRXQHDI RUWH YRIRZ HJ - 1QE-BHIGHADFFRXQEQIV DQG RKHUH SHW \VHBRWG B\ IWDQG \KDIQRAEH QCEG! | RUDQ
CRANRQVEN-DRUGRAN-DE, IWQDFFREDGAHZ W WHDGFHR DQ \XAK FRXQUHD DAFRXQIQIVRUH SHW

" HPUDNROR ' XY/ 7KH$ GP LQVADIYHS JHUAP D SHURP DQ DQGDOR W GAMY DG H HAVH LW WKW OQG SRZ HY
KHIKQGHURUXQEUDD RKHU/ R’ RPPHMA RUWRKIK DQ RGH RUP RUH \KE DIHQV DSSROQAMG B\ \WWH $ GP LQVADIYH $ JHW 7KH
$ P LQUADIYHS JHOADQG DY \KAK \WE DJHAP D SHURP D) DQG DR W GAAY DQG H HIAVH IW UKW DG SRZ HY B\ RUWURKIK \WHU
UASHRARYHS HIDAMG 3DMA/ 7 KHH FXGDRY SIRMMRY/R WIS WFG!  \KDICSSO \RDQ VKK \KE DJHADGG \R \KH5 HIDAMG 30MEVR \KH
$ P LQUADYHS JHOAIQGDQ \KFK \KE DI HAVOQG \KDEISSO \R \WHUUASHRARYH DAY LOFRQGHRANRDZ LW \WHW QAFDMRQR \KH) CAOWA/
DVZ HODVCAMMAVD/$ GP LQMDAYHS JHON 7 KHS GP LQMRDAYHS JHINKDEDGRAFHUASRQUEG ROXHQH @HFHRUP WRIGAR D) \KE
DIHQVH FHBVR WH H WAKDAD FRANR . ARP SHAMQARUMGRNRQ GHAMP LGHY LQ D 1 LGDODQG QRIDSSHIDED MGIP HYKDAKHS GP LQIVADAYH
$ JIHQNAMSZ LW JLRW GH QI HFHRUZ LEXCP WARIGPNQWHVHDRIROR KK \KE DIHQN

SHLIMIROR $ @ LOVDAYHS JHON

D 7KHS GPLQVADIYHS JHWP D DAIQ WP HILYHQRIFHR IWUALICDIRQVR WH/ HIGHY WH, WKXLQ) / HOGHY DG \WH
YRUIRZ HJ 8 SRQUFHSAR DQ XK QRIFHR UM QDIRQ WHS HIXULHG/ HIGHY \KDIKDYH WH U KWLQ FROKXAIMRQ Z W \KH YR UIRZ HU \R
@Y D/QR3RMMIO HIXORY( YHIR ' HDXOWD/RPXUHG DGV ARQMXQ) R CESRQAD\KFAHWRU Z KIFK \KDEH DEDQN Z LW DQR I LFH
LQWHS Q\NMG 6\ RUDQS | LADMR DQ \KFK EDQN Z W DQR I LFHIQ\WHS QWG G\ 1 QR \KFK \FFHARUNKDIKDYH EHHQ\R CSSRQMG
B\ \WH 5 HIXUWHG / HOGHY DQG \KDIKDYH CFRFBMG \KAK DSSRIQR HWZ WMQ MW @DV DNMUWH UMY $ GP LQVADAYH $ JHADLYHY
QRIFHR IWBMIQDNRY RUVKK HUMIHGD, DAKDOEHDIWHGE, \KH5 HIXUHG/ HGHY  \WH35 RLICDIRQ( [IHAMWH' DM \KHQ\WKHUANIQ)




$CPLQUADIYH $ JHWP D BXVWAKDD GRAVEH REQIDAG R RQ BHOD R \WH / HIGHY DG \WH , WX.Q) / HIGHY DSSRIQAD \KFFHIRU
$ P LQUADYHS JHINP HAMY) WH TXOM LFDARQV\SHAL LHG CERYH SUIRVGHG\WDNQ QR HYHQNKDTIQ \WKAK \KFFHWRUS GP LQMADIYHS JHWEH
D' HDXGMY / HIGH : KHKHURJQRAD\KFRHARUKDY EHHQCBSRQMS KK UL QDNRQ\VKDTEHRP HH | HARYHLQ CFFR EDGRHZ LW \WKFK GRIFH
ROWHS HLIQDIRY( |1 HAH' DM

E 1 WH3HIRQHYIQ) D/$ GP LQMADAYHS JHQMVD' HDXANY / HIGHUSXOXOQAR FIXH G R \KHGH LQURQ\KHIR
WH5 HIXWHG/ HGHY P D \R\KH H \WASHP WG B\ DCSSTFCEGIAY. B\ CRIFH LQ Z UMY \R WH %RUIRZ HJDQG \WAK 3HYIRQ UHP RYH KK
3HYRQ DV'$ P LQVADAYH $ JHOADQG LQ FRQXEINRY Z WK \KH YRURZ HJ CESRQAD \KFFHWRU |1 QR KK \KFFHARU\KDIDKDYH EHHD \R
DSSRIQMGE\ \WWH5 HIXUWHG/ HQGHY DQG \KDIKDYH CFRHBMG \KAK CBSROQF HOZ LMOQWMIW @DV RUKK HDHUAD DV \KDOEHDIWHG
B\ WH5 HIXUAG/ HGHY \WH35 HP RYDO( LIHAMWH' DM WHQ \KAK UHP RYDOWKDIDGRGHAHBAY EHFRP H H 1 HARWH LQ DAFRUEDGRH Z WK \KRK

QRIFHRQWHS HP RYDX( || HARYH' DM

F o IMHIHAWURP WH 5 RLIQDIRY (IIHAWH' DM RUWH 5 HP RYDO( 11 HAWH' DM DvDSSTFCEG! L \WH UMY RU
WP RHGS$ GP LQDAYHS JHIWKDDEH QVAKDLIHG 1 URP LW GANY DG REQ DARQY KHIMXQEHUDQG XQE-UWH RKHU/ RDQ' RAXP HOV H A-BW
KDNQWHFDHR D) FRUDMBOHRXUM KHBE \WHS GP LQMDAYHS JHONRQEHKDD R \KH/ HIGHY RUWH, WXQ) / HIGHYXQEHUDQ R \KH
/ ROQ' RAXP HQV \WH UAMIQ) RUBP RYHGS GP LQMADAYHS JHONKDIDARQIMXH VR KRB \KFK FRADMDOVHRXUMY XQIDVUKFK WP H DV D\KFFHIRU
$ P LQUADIYHS JHOALY DSSRQAG DQG L H AFBWRUDQ LQEP QW SD P HQV RZ HG \R \WH UAMIQ) RUUP RYHGS GP LQVDAYHS JHQWVDD
SD P HQV ARP P XQFDIRQY DQG GHALP LODIRY/ SIRYIGG\R EHP DEHE. \R ROVWURKIK \KHS GP LQMDAYHS JHWKDILQINDG EHP DEHE. RU
R HIFK / HIGHUDQGHIK , WKQ) / HIGHUAUR® XQMDWRKWP H Ll DY DVWHS HIXUWHG/ HOGHY DSSRIQADNKFRHARUS GP LQVADAYHS JHAD/
SURMG-GIRUDERYH 8 SRQWHIFFHBIWGFHR  D\XAFHXRUY CBSR QI HQAD/$ GP LQMADIYHS JHAKHIXQEH KK FFHARUNKDODWWFH-G R
DOGEHRP HYHWMG Z LW DOR \WHUIKW SRZ HY SUYLGIH/DQG MR WHUHMIQ) RUUHP RYHGS GP LQVADAYHS JHOVRKHAKDQDQ WKW
R LGP QW SD P HQV RZ HG \R \KH BN RUWP RYHG'$ GP LQVADAYHS JHQAV DQG \WH UANIQ) RUUWP RYHG$ GP LQWDAYHS JHYANKDIDEH
QAVKDJHG 1URP DR LW GANY DQG REQ DR KHIXQEHJRUXQEHUWH RMHU/ RDQ' RRXP HOV 7KH IHA/ D CEGIB. \WH YRUWRZ HWR D
\KFFHARUS GP LQVADYHS JHYNKDIEHWHVOP HDVWRVAHSD: CEGIVR LW SUHEHRHARUXQBW RKHZ LVH DI UHG EHE HOWHYRIRZ HUDQG\KAK
\KFFHARU $ I\MUWH UAMIQ) RUBP RYHG$ GP LQMADIYHS JHAV UL QDIRQ RUUHP RYDOKHIHKQEHUDQG XQEHWHRKH RDD' REXP HON \WH
SIRMMRY/R \MV$ WFB!  DOGEHANRD  \KDIDFRQIMDMH LQ HI HFAAYRUWH EHHIMR \KFK LAY RUBP RYHGS$ GP LQMIDAYHS JHVIW
\WE DJHQN DQG WHUUASHRARYH 5 HIDAG 300V 1Q UASHWR D CRMRQY/\ENHD RURP WG \R EHVINFDE\ DQ R \WHP Z KLGH \WH UMY RU
WP RYHE$ GP LQVADIYHS JHAWZ DVERMY DV/$ GP LQVADAYHS JHWV

1 RO5 HIDAHR)$ GP LOVADIYHS JHIADQG2 WH HIBHY (DK / HIGHUDQG HIFK , WXQJ / HIGHUDANGRZ GG H/\KDAMKDY
|QE-SHIEH®  DQG Z WKRWHIDGRH XSRQ \WH$ GP LQVADIYHS JHOARUDD RAKHJ/ HGHURUDQ R WHUS HIDMAG 300V DQG EDHS RQ KK
GROP HQN OG LQ RUP DIRQ DV KDY GH-P HG DSSURSUDM P OGH LW RZ Q FUMAWDDOMY DQG GHAMRQ \R HOMULQR \KLY'$ JUHP HW ( OFK
/ HIGUDQG HORK , WKL) / HOG-UDBR DANGRZ GG HY \WDAMP LQD LQG-SHIGH® DG Z WWRXWIHIDGRH XSRQ WHS$ GP LQMADAYHS JHARUDQ
RAHJ/ HIBURUDQ R WHUS HIWG 30 DG EDHSE RQ VKK GRAXP HIV DQG LQ RUP DARQ DY VKD URP WP HVR P HGHP CESURSUDAM
FRQIMOH \R P DNH LW RZ Q GHAMRQY LQVENG RUGRABNGQ) CRNRQ XQEHJRUEDHG XSRQ WV$ JUHP HQVDQ RKHU/ RID' RRXP HQARUDQ
UHDMG D) UHHP HQARUDQ. GREXP HWXUQMKHG KHIXQEHURUWHIKQGHU

1R2\WHU' XY (W $Q\WMQ KHHQ R WH FROMY (RELKIAQ) GRHR WH ERRAXQEHY DUDQHY \X QAFDIRY
DIHV RUGRAXP HBARQ DI HOV QMG RQWHFRYHUSDIHKHIR \KDEKDYHDQ SRZ HY GANYRUUASRQIELONAY XQEHMLYS JUHP HWRUDQ
R \WHRAH RIQ' RXP HQW H AHSWQIWFDEDAW DvCSSTFTEG! DVARHS GP LQMRDAYHS JHIMD/ HIGHURUDD, WXQY / HIG-UKHIKGQEH)




$ CP IQVADIYHS JHMW) HH 7 KHYRUWIRZ HIWKDDSD! \R \KHS G LQVADAYHS JHND QRUMH XQETE®H HH \KH3$ G [QWIDIYH
$IHOW) HH XQEHAWHWP VR DOWH \KH2$ CP LQVADYHS JHOAY/ HWD) BRI HHQ\WWHIRWRZ HUDQG$ GP LQVADIYHS JHQADYCP HIGG
IURP \WP HVRWP H

$ P LQVADIYHS JHYD D ) IBIBRRVR &OP ,QFDHR WHSHIGHR R D) SURFHHEQ XQ3HUM) * HARUSHIH / [ RU
D) RKM-UMAADOSIRAHAEQ) WHDIYH \R D) / RDQ 30V \KH$ GP LQVADIYHS JHQWV LWASHAYH R Z KHAHU\WH SUCASDOR D0 / RIQRU
/ HIWUR & UHAW2 EQ) DIRQ KDIDWHQ EH GXH DG SO CEGI DV KHHQH SHAHERUE!. G-ROUDIR) RURKHZ IVH DQG LWASHRANYHR Z KHKHUWH
$ P LQUADRYHS JHINKDTKDYHP DEHOQ. G-P DQG RQWHYRWRZ HJ \KDIEH HQW®(G DG HP SRZ HIHG EXWIRNREQIDMG B\ LQMYHQIRQLQ
WK SURHHAQ) RURKHZ \H

D  \RILGIDYE SURYHDFMP [RUWH Z KROI P RXQAR WH SUGR.SDODOG LQMMRZ Q) DG XQBOG 1Q UASHFAR \WH
/ ROQV / HWUR &UHAV2 EQI DIRQYDQG DORKH.2 EQI DNRQ/AKDAHRZ LQ) DG XCGEOG DGR | LBIVKAK RKHIGRRXP HQVDVP D EHGHHWOY
RUDGYIME®! 1Q REUWR KDYH \WH FIIP VR WH/ HIGHY \WH , WKQ) / HIGHY DG \WH$ GP LQVADIYH $ JHWIGFOQQ) D) FOIP |RUWH
WDRIEGIFRP SHADIRY H SHIHY GVEXHP HOVDQGDBYDFH/R \WH/ HOGHY WH, WKLQ) / HIGHY DG \WHS GP LQMRDAYHS JHDQG \WHU
UASHRARYH DI HQWDQG FRXQHCDQG DORAHUCP RQVGHWH/ HIGHY \WH, WKQ) / HIGHYDQGWHS GP LQDAYHS JHOMXQEHBHARY  E
DG DI HGLOWAK MAADCERHAQ) DG

E  \RFROPADGUHYHDQ PRQH/RIRKHISRSHW SD CEGI RUGHIVHIEBGIRQDQ \XFK FOIP VDQG \R GMUEXM \KH
\[P H

DG OQ PAMRADD UHFHYHU DAIGHH WK @IXLEDRU VHIXHAMDAU RJRKHUMP LOUR I LADOLQ D) \KFK MAADOSRAHHEQ) LV KHIR
DAKRU) HG B\ HOFK / HQBHU DQG HOFK , WKLQ) / HOGHU\R P DNH \XFK SD P HQIV \R \KH $ GP LQVADAYH $ JHOAVDQG 1Q \KH HYHOMKDAKH
$ P LQUADIYH $ JHQMKDID FROHIWR WH PINQ) R \KFK SDLP HOV QUHA® \R WH / HIGHY DG WH , WKQ) / HGHY R SO \R WH
$ P LQVADIYHS JHIDQ TP RXQAGH | RUWH UDRIE®! FRP SHODIRD H SHRHY GVEXWHP HOV DG DEDIRVR \WHS GP LQVRDAYHS JHQV
DG WD HQVDQGFRXQHO DG D). RKMHULP RXQVGHWHS GP LQVDAYHS JHYWQGEHBHAURD

SRMMDTDOG* XOION 0 DY/
D (KR WHEHRXUHG3 DAY LUHYRFTED DAKRU] H/ARHS GP LQVADAYHS JHIAVDAWRSINRQDQGLQIWGVAUHNRY
L \RUDBDHIQ /HRYDID SKRSHW JUDM W RIKHE B WH $ GP LQWDAYH $ JHOAXQEU DY / ROQ
* ROP HQV[  XSRQWH) CAON 7HP LDARY' DM\ \WDAW\RTGRURKHZ VHAVSRHER R BH\RGRURKHE DMHAVSRHGR DY
SOVR RULQ FRQGHANRQ Z W D) \DB! RURKHUGVSRVMRQ SHP WG XQEHUWH/ RIQ' RRXP HOV RU ] VEMPAR GHANRD LI
CBSURYHG DAKRU) HSRUUDIVIHGLQZ UMEY B\ WHS HIXULHG/ HIGHY

L \R\ERAQDMDY / HYRQDY SRSHW JUIQMS R RUKHB B \WH$ GP LQVADIYH S JHOAKQGHUDY / ROQ
' RO HQMR\WWHKREHUR DY / HYRQVKAK SURSHWW WD/ SHP WWGE, FOXH K R \WHGHIQUWRQR! 2 3HP WG/ IHY DG

L \RU{BDHDQ * XDIQRUIURP LW REQIDNRQ/ XQEHUWH* XD $ JUHP HOAL \KFK 3HYRQ AHDWH/\R EHD
6XEMANY DVDUAXOWR DWIQLRNRQSHIP WWGXQEHMH/ RIQ' RRXP HOV

8 SRQ UANXHWR. \WH$ GP LQVADAYH S JHQADADD WP H \KH 5 HIXUHG / HIGHY Z LOFRQILP 1Q Z UMGY WH$ GP LQMRDAYH
$ JHOAV DAKRUNY \R UHBDHRUVKER B DM IWLQM I NQ SOMFXTUNSH/RU




WP VR SURSHW RURUHBDHIDQ * XOUIQRUIURP (W REQI DRV XQGEHMH* XDUIQNVS JUHP HNBXOXOQNR KLY/ 6 HANRD

E  7KHS P LQVDAYHS JHIWKDDGRAEH BASROULEG! | RURUKDYH D GAV R DAHYSIQ RUQNUUHIQR D) U-BUHIDIRD
RUZ DUDQN BIDEQ) WH H IMAMFH YDOH RUFRMAIEQONV R \KH &RIDMDO \WH H IMMFH SURIW RUSHIHANRD R \WWH $ GP LQVADAYH
$IHOW / LHD WHIRQ RUDQ FHWIFDM SUSDWG B 0 / ROQ 30W 1Q FRQGHANRD \WHZ LW QRU\KDDWH $ GP LQVDAYH $ JHOAEH
UASRQIEGIRUCCEGIWRWH/ HIGHYIRUDY. 1DOUHWR P RARURUP OQEQO) SRWRQR WHERMMID

1 R 5 HIDGAH RO $ GP LQVDAYH $ JHMY &XWEP HJ . GONIFDIR) 3URIUP  ( DFK / HYGHU DANGRZ BGIHY DQG DIWHY KDV
GHWHUVKAK / HIGHU RUDQ R W$ [1L.ODM/ SDMASDOON RUDAIGHY PD. UHD RQ\WH$ GP LQVADIYHS JHQAR FOWY  RAKAK / HOGHIV
$11LIDMY SDMWASDOAV RUDMIGHHI PAXRP HJIGHQIVIFDIRQ SIRIUP - RURKHJRED DIRQY BTXILHG RULP SRVHS XQGHJRUSXUADQAR \WH
86%$ 3575,2 7 $ FARUWH U XDIRQ/\KHIKQEH LFOAQ) WHUIXOIRY/FRQEIGHGIQ &) 5 DVKHIHI WUCP HOGHG RUWSORHG
WH3&.3 SHIXDIRY RJDQ RAHUSQV7HIRIP /¥ RUDY $QUERDSIRY/ ¥ IFOGQ D) SRIUPV IQRYIQ) D) R WH
IRIZ Q) WPV WD R RJLQ FROGHANRD Z W D) R \WH / RDQ 30M¥V \WHUS [1LIDM/ RUWHUDIHON WH/ RIQ' RAXP HQNV RUWH
WDQLRNRY/ KHIXQEH RUFRQM SDAG KHFE. L DQ LGV YHULFDNRQ SIRFHOAW/ Il DR WFAROHEQ) UL ARP SDINRYY Z WK
JRHIP HOMDAV LY FXNRP HIGRIFHVRU Y RKHUSURAHOUA/ UHNXULHG XQEHWHE., 3 5 HIXOWRY/RIKAK RMH 7V

/| HGHBURIGHG . QMIAWE DM+ H3IH/ / HIGHBURIGG) RIHJQ&XUWHR +H3IH/ 2 WHY HIGHBURVIGHG) [QDCADOBHYIFH
3URSENVDOG&DDEND6XEMANY 2 EMDIRY ([ AHBAD/RAHZ VHH SURR® \SHALHGKHHQ QR&DK 0 DIIHP HOWADN + HIIHYDNRU
&DPADY2 EWDIRQ3URNGHMDNRBEIQ/WHEHHIWR 6HARQ  \WWH* XDIQIV$ JUHP HQARUDQ. &RTIDMDCE. YILHR \WHSURMRQ/
KHMR RUR \KH* XOUDQW'$ JUHP HMWRUDQ / RIQ' RAXP HWKDOXDYHDD WKWR QRIFHR DO DRNRQ RVR FROHMR QUHRAWRUREVRAR
DQ CRNRQKHIXQEHURUXQEHUDQ RKHY RID' REXP HNRURKHZ VHIQUASHAWR \KH & RTDAMID LFXAQ) \WHUHBDHRULP SOLP HOAR D)
&RMMID RKHJWDQ LQ W FCSIAW DV D/ HIGHJ DG 1Q \WAK FDH RQ® R \KH H WA SUHKO SURMGHS 1Q WH / R RRXP HQV
1 REZIWMERAQ) DY RMHUSIRMRQR WIVS WFG!  \R\WHARQADY  \WHS GP LQVADAYHS JHWKDIDGRAEH UNXLUHG R YHUI WHSD P HQIV
R RAKDNRKHDINM CARY DUDQIHP HOVKDYHEHHDP DEHZ W BASHAWR 2 EQIDNRQY DUMQ) XQGH HIGHU3URNGHS, QAMAING DM+ HIIH/
| HBHU3WRVIGG ) RHJQ &XUHR +HIHY 2 \WHJ/ HIGHJ3URVIGHS ) [QDEADDBHYIFH 3URGAW DQGRU&DDADD 6XEMGNY 2 EWDNRY/
XQBW \KH $ GP LQVRDAYH $ JHIAKDY UHFHYHS Z UMD CRIFH R \IKFK 2 EQIDIRYY \RIHKHU Z W \KFK \XSSRMY  GRAXP HBMRY D WH
$ P LQWMDAYHS JHONP D WDV URP WH DESTFTE®I & DK 0 DI HP HUMADON + HEJH YN RU&DIDADD 2 EQIDARQ 3URVIGH DvWHFDH
PD EH

(5.6% 0 DMLY

D (DK/HEU[ WBHHIV DG ZDUDQN D/R \WH GDM \XK 3HYRQ EHTP H D/ HBHUSDW KHHR \R DG \
FRYHIDQWV 1URP \KH G \IKFK 3HYRQ EHFDP H D/ HIGHUSDW KHAR R \WH GDM \IKFK 3HYRQ A-DWY EHQ) D/ HIBHUSDW KHHR |RUWH
EHHIVR $ GP LOMADAYHS JHOADQG \WH/ HIG$ WDQIHY DG \WHUUAGHRRYHS [ LIDMY DQG | RUWH BEHHIWR 9RURZ HURUDQ RKHU/ RDQ
300V \KDADBDIRHR \WHI RBZ LQ) LV DQGZ LOEHWKH

L WK/ HGUWV@RXIQ 3SDODAHN  ZIMQWHPHIQQIR &)5 T D/PRAIHGE 6HANRY
R (5,6$ R RHRUP RH3OQ/IQARIGHRQZ LK \KH/ RDQVRAKH&RP P L\ HQV

L WHWDQLRNRY H HP SWRQ VHATRW LQ RH RUP RIH 3URKLENMG 7 WIQORIRY ( [ HP SWRQYY 237( V. \KFK D/
37( DFDWH HP SINRQI RUFHMIIQWIQLANRYY/GHMP LQHG




B\ LQG-SHIGEHQNTXOM LHG SUR HMREDODXHAP DEIHY 37 DFDW H HP SINRQ | RUFHWSIQ WIQLRAIRYY QARG LOKIDGRH
FRP S0 JHHIODFFRXQN 37 D FOW H HP SIRQ | RUFHSIQ WDQURMRY LQYRVQ) LQKUIDGRH FRP SDQ. SRROBG FEDDM
CFFRXQV 37( DFDWH HP SINRQ | RUFHIBIQWIQTRNRQY LQYRIYLQ) EDCN FRTIDRMYHLOYHXR HQWXQBY RU37( DFDW
H HP SWRQI RUFHMIQWBQLRANRYY GHALP LGHG B\ LQ KRVHDIMHNP DIJHY LV DSSTFTEGIZ W UASHRAR VKK | HIGHIVHBGFHLQR
SOMASDIRQLO OGP LQWADARQR DUGSHIRP DFHR WH/ RIQY \WH&RP P L\ HQVDQG\MLYS JUHP HQV

U $ KA/ HIGHULY DO LQYHAR HQAXQG P DQHG B D34 X0 IHG 3UR HMRIDOS \WHAD DEIHY) - Z KLQ \WH
PHIQQ R 30W9, R 37( % \IKFK 4 X0 LHG 3UR HMRQDOS \WHAD D HUP DCHWH LQYHIR HWGHAMRQ RQEHKDD R \KRK
/ HIGHUR HOMJLQR SOMASDMLO DG [QMAMJDQE SHIRP WH/ R/ WH&RP P LW HOVDQGWLY$ JUHP HW &  \KHHQADGFHIQR
SOMASDIROLO DEP IQWMDARQR DG SHIRP DIFHR \WH/ RIQ/ WHE&RP P WY HVDQG\KLYS$ JUHHP HND LHV\KH UL HQVR
\WE VHAIRY/ E WURIK J R 30W R 37( DG ' RWHERWWIRZ GGIHR XK/ HIGHU \WHUATXLUP HQVR \KEVHANRQ D
R 30W R 37( DUH DIV LHG Z 1\ UAGHRAR XA / HOGHIVHBGFHIQR SDMASDIRQLQ DR LQVADIRQ R DQG SHIRWP DOFH
R \WH/ RDQV WHERP P W HQVDQG\KLYS JUHP HOARU

Y  \XAK REHJUBUAHQBIRY Z DUDQN DQG FRYHIQAD/P D EHDIWHG LQ Z UMG) EHEHHD WHS$ GP LQVADAYH
$ JHOQMQIMRBIGVAUHIRY DG\KK / HGHU

E ,QDEAWRY XQBW\XE FOXH L IQWHLP P HADMD SUHAHIQ) 6HARD D LVWKHZ LW BASHAWR D/ HBHURU
KK / HIBHJKDY GRABURYLGHS DQRKHU BHSUAHQBINRY Z DUDQWY DQG FRYHIDQADY SIRMGHS LQ \KE FOXVH LY 1Q\KH P P HADMY SBHHIAQ)
BHAMRD D \XFK/ HGHUIXWH) [  USURHV DQG Z DUDQNV DV R \KH CDM \XFK 3HYRQ BHDP H D/ HIGUSOW KHHR R DQG \
FRYHDON 1URP \WH QDM \KFK 3HYRQ BHDP H D/ HIGHU SOV KHAR \R WH GDM KK 3HYRQ F-DAY/ EHQ) D/ HIGHJSDW KHHR [RUWH
EHHIWR \KHS GP LQ\RDIYHS JHONDQGWH/ HDGS WIDQIHY DQG \WHUUASHRARYHS |1 LADMY DYG QRM RAWHDYRAIFHR GREMR RUIRUKH
EHHIVWR %RUIRZ HJ\KDV

L RHR WHS$ P IQWIDAYHS JHWRUWH/ HIGS$ UDQHY RUDQ R \WHUUASHRARYHS |1 LADAV LV D I LGEDY
Z 1\ UASHRAR \WH DXAHIVR KK / HQBHU LFOQQ) 1O FRQGHARY Z WK \KH BAHYDIRQ RUH HAVHR DY WKWE $ GP LQVADAYH
$ JHQAXQEHMLYS JUHP HOAMIQ / RID' RAXP HOARUDQ GRAXP HQWUHIMMG\R KHIHR RAKHHR

L \WH3HYRQ PING \KH LOHAR HQAGHAMRQ RQ BHDD R KK / HIGHUZ WK BASHRMR WH HORDGRH LR
SOWASDIRD LQ D LQVADIRQ R DQG SHURWP DOFH R WH/ ROV \KH &RP P L\ HQV DG \MLY'$ JUHP HQALY FOSCEG®I R HYDODIY
WW ERW 1Q JHHDODQG Z W W05 \R SDMEX@UWBQLRANRYY DG LMY HOAMDADLHY [FOGQ) 1Q

UL \WH3HYRQ P ING \KH LOYHAR HQAGHAMRQ RQ BHDD R KK / HIGHUZ WK UASHRAAMR WH HORDGRH LR
SOMASDIRLQ OGP LQWDIRQR DG SHIRP OFHR WH/ RIQ/ \WH&RP P LW HQV DQGWLY/$ JUHP HAYDILGHDY XQEHJ( 5,6$
RUWHE&RH RUERK Z WK UAS-AWR\WH/ RDQY WHE&RP P 1MW HOWDQG KLY J UHHP HQADQG LY URSRQUE®H | RUH HIAMQ) LQG-BHIGHQWV
IMGJP HOAQHYDOOMY \WHWDQLRNRQY/KHIKQEHU DG

Y  @RIHRIRKHIARR SHODIRQ LY EHQ SOG AUA® \R WHS GP LOVADIYHS JHARU/ HIGS$ WDQIHY RUDQ
WHUUASHRIYHS | LODAK | RULQYHAR HOADGYIEH DV RSSRHG R RKHUVHIYLEHY 1Q FROGHRANRQ Z WK \KH/ ROV \WH &RP P W HOV RU
KLV JUHP HOW




7KHS GP LQWADAYHS JHADQG \WH/ HDGS$ UDQIHY KHIE LQRP WH/ HIGHY WDAHIFK \KAK 3HIRQ LV RAKQEHMENG \R
SURYIGH LP SDMDOLQYHAR HOADGYLFH RUVR JLYH DGYIFHLQ DI LGADY  FOSCAW LQ FRQGHRANRD Z L\K WHWDQORANRQY FROMP SDAGKHIE. DG
WDKK 3HYRQ KDV D | LQDGADOLQMMMAIQ WH WDQUOANRQY FRQMP SOMS KHIE. 1QWDANKAK 3HYRQRUDDS | IADMWHIR L PD WFHYH
LQMMARURKHISD P HOV Z W UASHRIR \KH / RDQ/ \WH &RP P W HQV OQG \MLY'$ JUHP HW L PD. WFRIQ]HDJOQU MH WIGHG \WH
/ ROQV RUWH&RP P [\F HQNVI RUDQ TP RXQABIWW/\KDQWH CP RQAEHQ) SOIG | RUDQLQMBMNQ\KH/ RDQVRUWH&RP P LW HOVE \KFK / HIGHU
RJ UL PD UWFHYH |HY RURKHUSD P HQV LQ FRQGHAIRQ Z L\ \WH WDBQLRNRYY FRQMP SOAG KHIE. \WH/ RID' RPXP HOWV RURKHZ M
IFOGQ) WXPMUQ) |HY FRP P WY HQM HAY DUDQIHP HQMHHY 1AW 1HY/ XSIURQM HHY XQEHZ UMY 1HY WANGQ) 1HY DIHR [HY
D LQMDAYH DI HARUFRIDMDODI HQAVHAY XM DNRQIHA/ PLQP XP XVDIHIHA GIWUR FUEWHA 1URQIMY |HY/ G-DOCY D RUDGM(DM
WEQRNRY| HA TP HIEP HQWHAY SURFHMQ 1HAY \MP RSP LXP V EDQNHLV CFRHBIGRH | HY EWDNDIHRURKHUHD® \MUP LDNRQ | HAVRU
[HHMP LOWR\KHI RMIRQ)

{LUWRHRXV3D P HOV

D 1 WHS GP LQUADIYHS JHIARWIHY D/ HIGHU DR, WKLQ) / HIGHURUBHRXUHG 30V RUDQ. 3HYRQZ KR KDV BHFHYHG
IXQB/RQEKDD R D/ HYGHU DR, WXQ) / HIGHURUBHRXUHG 300V \WFK / HIGHURUMKAK , WKQ) / HQBHU D \WFK / HGHU , WKQ) / HIGU
6HRXUHG 30V RURKHUUHASIHOAD3 30 P HO HASIHON \KDARHS GP LMADAYHS JHIAKDY GHMP LGHG LQIW\RBIGVAHIRY Z KHKHJRUGRW
D\WJ BFHSAR D) QRIWVH XQGHU PP HADMY \XFRHHAQ) FOXH E  \WDAVDQ IXQOY WHFHYHS B\ \WFK 3D P HAS HASHOMURP \KH
$ P LQWDIYHS JHARUDQ R WS 11LADMY Z HH HIRGFRXA® WIQP WG R RURKHZ MH HIRGFRXA® RUP IMENHDD BFHYHG R \KK
3D P H\S HASIHQVZ KHKHURUQRANGRZ Q\R \WFK / HOGHU , WXLQJ / HOGHU 6HRXUHG 308V RURKHUSD) P HOAB HASHOARQ IWEHKDD  DQ)
KK IXQBY Z KHKHUWHFHYHS DV D S P HQVSUHED: P HQARUWED: P HQAR - SUGFLSDD LQMIAIM HAY GMUEXNRQ RURKHZ \VH LQBYIGOD DG
FROANHD DQ3 ( WRHRXV3D P HOV DG G-P DBV \WWH BIMDR \XKAK ( WRGHRXV3D P HQVRUD SRIRQWHIR  \KAK ( WRGHRXV 3D P HOWVY
\KDODADDWP H/ P DLQWH SURSHW R \KHS GP LQVADAYHS JHINDQG \KDOEHVHIBIDAG R, WH3D! P H HALSIHADQE KHT LOWKWWRUWKH
EHHIWR WH$ GP LQMRDAYHS JHOAMDQG\KAK / HOGHU , WKQ) / HIBHURUBHRXUHG 30UV KD RU Z W BASHAWR DY 3D P HMS HASIHWZ KR
UHFHYHS \KFK 1XQ0/ RQ LW BHKDD  \KDDFDXWH KK 3D P HAG HASIHQMR SURP S EXWIQ (R HHOAMDMUWDQ IR 9%6MQHW' DV
KHIDMU UAMQ\R \KHS GP LQVADAYHS JHOARHDP RQMAR DO \XAK ( WRGHRXV3D P HOVRUSRMRQWHIR  D\R Z KUK \IFK DG-P DQGZ DY
P DCH QP HA IXQBY [QWHRXUHR \RUFHYHS \RIHKHIZ W IQMIKHRQLIQUASHAR HIFK @ 1URP DQGLGFOGQ) WHAMKK
( WRGHRXV 3D P HWRUSRMRQ WHIR  Z D/ BFHYHG B \WFK 3D P HIAB HASIHQAR \KH GDM \KFK TP RXQALY BEDG \R \KH$ GP LQ\RDAYH
$ JHQNQVIP HAD. | XQB/DAHIBDAUR \WH2 YHQIKVWON) XQAQ) 5 DMDQGDWDMGHMP LGHSE \WHS GP LQMIDAYHS JHINQ DFFREDGFH
Z W EDONG) LGB XV RQ LQMEDON FRP SHODIRQ I URP WP HVR WP HIQHIHAWS CRIFHR \WH$ GP LQVDAYHS JHQAR DQ. 3D P HW
5 HALSIHQAXQGHMAY FIXVH D \KDOEHFRGFOMYH CEVHOAP DQU HWAHLRU

E  : LKRWIP WY PP HIDMY SUWFRHIQ) FOXH D HIFK/ HIGHJ , WKQ) / HIGHURJUGHXUHG 300 RUDQ 3HIRQ
Z KR KDV WFHYHS IXQB/ RQ BHOD R D/ HYGHU DR, WKQ) / HIG-URUBHXUG 30V KHIE | XURHUDIBHY WDAL MUFHYHY D SD P HQWY
SWBD P HQARUWSD! P HQWZ KHMHUUHFHYHS DV D SD P HQWSUHED P HQARUWHSD: P HQAR  SUKGA.SDD LQAMAIVI HY/ GMMEXNRQ RURKHZ [V
IURP WHS$ GP LQVADIYHS JHOVRUDQ R WS 1IIADM [ WDAVIQD QI HHAP RXQAKDQ RURQD AL HHADMIRP  \WDASHALLHGLQ D
QRIFHR SD P HQVSHED P HARU WD P HWHOAR, \WH $ GP LQVADIYH $ JHWRUDQ R IWS$ 11LADMY Z W UASHAMR \IKFK SD P HQW
S0 P HQAVRU B0 PHQV \ \KDAZ DV QRASUHAHEHG RUCFRP SDOHG B D QRIVH R SD P HQWV SWED P HOARU WHED P HOMHAR, \KH
$CPLQUDIYHS JHWRUDQ R IWSIIADAY RU ] WDAMKRK / HIGU VWK, WKQ) / HIGHURUGHPXUHG 300V RURKHU\KAK UHALSIHQV
RKHZ VHEHRP HYLY DHZ D/ADQP WG RUBFHYHS IQHIRURUE P IMENH 1QZ KRBIRULQSOWIQHIFK FDH




L $ LQWHFDHR PP HIDMD SWHIQI FOXHY [ RU\. DQHURUNKDIEH SUAKP H5 R KDYH EHHQP DaH
CEVHAZ UMD FRQLLP DR 1URP WH $ GP LQVDAYH $ JHOMR WH FROMY  RU % DQ HURJ KDV BHHD POGH 1Q WWH FDH R
LP P HADAMD SUAHAQIFDX\H ] LQHIFK FDVH Z W UASHRAR \XFK SD P HQAVSUHED, P HWRUWHSD) P HQVDQG

L KK/ HIGU, WKQ / HGHURUBHRXUAG 300V \KDD DG \KDDFDXAH D). REHUUHAS HWKDAGFHYHY | XQB/
RQ IW UASHAMH BHDD \R SRRSO 06 1Q DOHYHON ZIWMQ RH %MQHV' D R IWNFRZOGGIHR WK HIRU CGRM \WH
$ CP LQVDAYHS JHUWR IWUHFHSWR \KFK SO P HQAVSUHSD) P HQWRUWHSD! P HQMKHGHEIYWHIR - LQUHDRIEGIGHEIO DUG WD
\RQRIV LQJ WHS$ GP LQRDAYHS JHNBXOXOQMRWMYEHANRD — E

F o (DK/ HEU, WNQ / HIGURUBHRXUHG 30V KHFE DAKRU] H/\KHS GP LQMDAYHS JHWR \HAR T GHADQG DBSO
D) DG DOCP RQVDAIY WP HRZ LQ) WRAKAK / HIGHU , WKL) / HGHURUBHRAXUHG 30V XQEHUDQ / ROD' RAXP HQWVRURKHZ VHSD) CEBIRU
GWIEXIERIE. \WWHS GP LQVDAYHS JHWR\XAK / HIGHU , WXQ) / HIGHURUGHRUHG 30V 1URP DQ \RXUAH DIDQWDQ TP RXQAGH R \KH
$ P LQUADYHS JHIXQEHULP P HADAMD SUHHAQ) FDXH D RUXQEHMHLGEP QULFDMRQSIRVIMROV/R \KVS$ JUHP HOV

G, QWHHHINKDADD ( WRGHRXY 3D P HQVRUSRIRQWHIR IV (RAFRYHBIG B\ WHS GP LQWDAYHS JHQWRUDQ
WDRY MG DG \WHHRUB \KH$ GP LQVADIYHS JHQALQ DFFREIGRH Z LW LP P HADMY SUHRHAQI FOXH D 1URP D) / HIGHJRUMQ
WK / HGHU\WKDAKDY UHFHYHS KK ( UWRGHRXY 3D P HOVRUSRMRQ WHIR  DQGRUIURP DR 3D P HQAB HASIHQAZ KR UHFHYHS \KFK
( WRGHRXV3D P HQVRUSRMRQWHIR - RQLWUASHAWHEHDD  \KFK XQUHRRYHIHG [P RXQADQ3 ( WRIHRXV3D) P HWG HM®D' HIAHR
XSRQWHS GP LQVADIYHS JHAV QRIFHWR \XAK / HIGHURUVKAK , WKQ) / HIGHUDADQ WP H L \KFK / HOGHURUVKAK , WKL) / HOGHUVKDIEH
GHP HG\WR KDYHDALIQHG W/ ROV EXWRMWERP P MY HONV R \KH UHBYDQARDIA/ Z LW URSHANR Z KLFK \KAK ( WRGHRXV3D) P HAZ DVP DeH
\WH2 ( WRIHRXV3D) P HWP STRMG &DW  1Q D CP RXQAHIXDOR WH ( WRGHRXV 3D P HWG HMQ' HIAHR  RUMKFK GAWHUDP RXQADY \KH
$ P LQUADIYHS JHOAP D \GHAI\  \XFK DAMIGP HOAR \WH/ RO/ EXWCRARRP P WY HOV R \KH ( WRGHRXV 3D P HQAVP SCRMG &@W WH
3((WRGHRXV 30 P HW HIAHRA $ WGP HOV DASDUSOVDQ  CRRXHS DG XGEOG LQMBMWV Z W \KH DAIQP HONHH VR EHZ OYHG B\ WH
$ P LQUADIYH $ JHMQ \KFK LOMIGFH  DQG LV KHIE  \RIHKHUZ W \WH YRUIRZ HU GHHP HG \R H HRXOM DOG GHIYHU DD $ WGP HOADQG
$ WP SIRQ $ JUHP HAZ [\ UASHAWIR \KFK ( WIRGHRXY 3D P HQV HIAHR $ WGP HQWDQG \KFK / HIGHURUMKK , WKLY / HOGHU\KDD
GHIVHUDQ 1 RMWHYGHIAQ) KK / ROQV\R \WHYRIWRZ HJRUWHS GP LQVADRYHS JHWV L \KHS GP LQMDAYHS JHAD/\KH DMIQHH/ HIGHJ
\KDIEH GHHP HG\R CFTXLUH\RH ( WRGHRXV3D P HW HIAHR $ WGP HWV UL XSRQ\KFK GHHP HE CFTXMURY \WHS GP LQVNDAYHS JHAD/
\WH DMIQHH / HIGHU \KDDEHRP H D/ HIGU RUDD ,\ WKQ) / HIGHU Dv DSSOFED! KHIKQEHU Z W UASHRAMR \KAK ( WRGHRXY 30 P HQV
" HIAHRA $ WGP HOADQG \WHDMIQQ) / HIBHJRUDAIQQ) , WKQ) / HIGHMNKDA-DH\R EHD/ HIGHURUDR, WXQ) / HIGHU D DESOFCED
KHIHKQGHUZ [\ BASHRAR \XK ( UWRGHRXV3D P HQV HIAHRA $ WP HWH FOGQ |RUWHDRADGHR GREWIW REDI DIRQ/ XQEHWH
LQEP QUFDNRQ SIRMRV/R WLV/$ JUHP HQADQG LW DSSTFCE® & RP P 1\ HQVZ KUK \KDIDVKUYLYH DVAR \KFK DAMJQQ) / HIGHJRUDALIQQ
MKXQ / HIBHUDGG LY WHS GP LQDAYHS JHOAP D UH GRAIQ WH 5 HIIMAUIW RZ GHIKLS LOMMIAIQ \KH / RV \KEMPAR \WH ( WRGHRXY
30 P HQV HLIAHR $ WGP HOA7 KHS GP LQMDAYHS JHOWP D LOIWGAVAHIRY VHIDQ / ROQVOFTXLUHG SXUKOQAR DQ( WRIHRXV3D P HQV
" HIAHR $ WGP HOADQG XSRQ UFHSWR \WH SURRHHB/ R \KAK \DB! \WH ( WRGHRXV 3D P HWE HMD' HIAHR RZIQ) B \KH DSSOFCE®
/ HEG-URUDSSTFCE®!, WG / HIBHNKDOEHUWOAGE \WHQVBURAH-B/R WH\DBIR \KFK/ RDQ RUSRMRQ\WWHIR  DQG\KHS GP LQVADYH
$ JHQNKDOUABQ DTRAHUWKW UHP HIH/ DG FOIP VDI DQXYKAK / HIGHURUKAK , WXQ) / HYGHU DOGRUDIDIQANIQ. UHALSLHQARDNBAHYH/
IXQB/RQIWUASHAHEKDD ) RUWHDYRAIAHR GREWR ( WRIHRXV3D P HW HIAHR $ WGP HWZ LA \WHERP P W HQVR
D) / HEURJDD ,WXQ) / HGHUDQG \KFK &RP P WY HOV \KDIDUP [Q DYDDE® 1Q DAFREDGAH Z W \WH WPV R KV $ JUHP HQV ,Q
DEAWRQ HIFK SOV KHAR DI UHH/AKDAH F-BAR\KHH \WARDARHS GP LOVADAYHS JHYMDARTD/ RIQ RUSRIMRY




WHIR  DFTXUHG SXUKDQAR DQ ( WRHRXV3D P HW HIAHRA $\WJIQP HOVDQG IWHSHAWHR Z KHKHWHS GP LQWDAYHS JHWP D EH
HIXOABED \KEURIDAG \WH$ GP LQVDAYH $ JHIWKDEH FRQMPXOED VKEURIDMS R DIDWH WKW DQG QMW R WH CESOFE®! / HG-U
MK / HIBHURUBHAXUHG 30V XQGHUWH/ RDD' RAXP HON Z WK UASHAWIR HOFK ( WRGHRXV 3D P HOAB HMQ' HIAHR  WH 3 ( WRGHRXY
30 P HY$XERIDIROS5 LJIKW

H  7KH SO KHAR DIGH\WDADQ ( WRGHRXV3D P HUWKDDQRARD. SHED WD QVAKDUHRURKHZ DMH\DIM\ DQ)
2 EQDMRY/RZ HE\ WHYRURZ HURUDQ RAHJ/ ROQ30W H AHBWIQHIRK FDWH \R \KH H \WAKAK ( WRGHRXV 3D P HQAY DOG\RBD Z WK
UASHAAMRWWHIP RXQAR \KFK ( WRGHRXV3D, P HQARDAY FRP SIMFGR [XQBV/UHFHYHGE \WHS GP LQVADIYHS JHIWURP \WHYRURZ HURUDQ
RXHY ROQ3DWV | RUWHSXUERHR P INQJI \WAK ( WRGHRXV3D P HOQV

[ 7R \WH H WASHP WG B\ CSSTFCEGI @¥ - QR 3D P HYAS HASIHQAKDIDDWHWIQ WKWRUFDIP \R DO ( WRGHRXY
3D P HQMIQGKHME ZOYHY DEGLVGHP HS\RZOYH 0Q FOIP FRXQMFDIP  GHHQHRUWKWR VHAR | RUUHFRXSP HZ LW ASHRAR DO
GP DG FOP RUARQMFDIP B \WH$ GP LQWDAYHS JHOVRIWHUBIMOR 0 ( WRIRXV3D P HQWHFHYHG LGFOQQ) Z MKRAWIP LMIMRQ
ZOYHR DQ GHHOHEDHGRY® QVAKDUHIRUYDOH RUDQ P IDUGRANCH

J (DK SOV REDIRY DIWHP HQNV DQG Z OYHY XQGHU WY _6HRANRD KOO \KUYLYH \WH UL QDIRQ RU
WBOA-P HOAR \WH $ GP LQVADAYH $ JHQWWH WP [QDARQ R WH &RP P W HQV DG RUWH U-ED P HQV\DIWCRMRQ RUGVAKDUH R DD
2 EQDARY RUDQ SRMRQWHIR XQGHUDQ / RO’ RXP HQW

$57,8&/ (
0.6&(//$1(286

0 RAIEDIRY/ $PHIP HOVRU: DYHY LW \KH Z UMK FRQHAR \WWH 5 HIXUWHG / HIBHY RUDVH SO SIRVIGHG B
BHANRD \KH$ GP LQVADAYHS JHQAVCRMY RQEHKDD R DIWH/ HYGHY DG \WHYRURZ HJ RQEHKDD R \WH/ ROQ30MWY PD 1URP WP H
RWP HHIMUIQR Z UWKDDI UHHP HQVEP HIAQ) RUFKDQILQ) DR SIRYIMRQR WV$ JUHP HOARUDQ RKHY RID' REXP HOAWRWHUWIKWR \KH
/ HIGHY RU\KH / RDQ 30 KHIXQEHU RUKHIKQEHU RUP D JUDQAZ UMKD Z DYHY RU FRQHQIV KHIXQEH RUWHIKQEHU $Q KK
DI UHP HQVZ DLYHURUARQHAP DEH Z W KK Z UMY FRQOHQAKDIEH H | HARYH \R ELQG DIWH/ HIGHY DG WH/ ROQ 30K SIRIGHS KDV
QR DIUHP HQVZ DYHURUFRQHQWP D EHP DEHZ KIFK Z L@

D _FUDHR &RPP W HOW , GRUDHWHIP RXQAR \WWH5 HYRMQ) &UHAVGRP P W HONRU7HP / ROQ&RP P LW HOAR
DQ / HIBHUKHIXQEHUZ INRAVWHFRQHAR \KRK/ HQGHU

E ([\WMROR 30 PHING HSAWROR 3UCHSDD, QMMMNR) HY/ 0 RAIIFDNROR 7HPVR 30 PHOV: KHKHURUGRW
D) / ROQVOUHRAMBQAQ H \WIG\WH ( [ SWDARY' DAMRUWH\AKHXGGWP HIRUSD P HQAR SUCASDCRULQMIMNR D0 / RIQ H FOQQ) \WH
GH@MR DQ POYDAY SUED PHIAR D/ RO \WWH&RP P WY HW HHRUDQ RKHUIHH SD CEGIWR D / HIGHU RUBHEAH \WH SUCASDD
P RXQ\R RUWHWBIAG IDMR LQMMWERCHE [Q / ROQ RKHUWDQD/DUAKXOWR Z OYQ) \KHCSSIFCEMV R 0Q SRINGH DXOVFBDHLQ
LQMBADM/ RUBHEEHWH WBMG IDMR \KH&RP P W HQY HRUDQ RXHJIHH SO CEGIR DQ / HIGHU Z WRXWWKH FROHQAR HOFK / HOGHU
QURA® DIFFMGWHIE  SIRMGGWDAID [P HIGP HWRUP RAILFDARQR  GHIGHE WP VXVHG LQ WH | LCDGADOFRYHIDQVR WLV$ JUHP HW
\KDDCRAFRQAM DUHSANROLOWHBAG UDMR QMR HAVI RUSKBRH/R \KVFDXH E

F S HBDHR &RMM DR XDDORY ([ AFBWRMBVR DAAVSHP WWGHE 6HRANR) — UHBDHDTRMEWERND DD
R \WH&RDWDCRUHBDHDTRANEVRQMD DDKHYDOHR WH




* XDIDQRLY | URP \WHU2 EQIDIRQY XQGHUWH * XD $ JUHP HQVLQ HOFK FDVH Z LKRXAKH FROHAR DI HIGHY RKHUWDR' HDXAMY
| HGHY

G &OVIRNY ' IWHA® DQGP DMIDID DoHYHD O HAWKHUWKWR / HIEHYKREQ) &RP P W HOVRU/ ROQVR RH
&ONVAIHI® 1P WHUWKWR / HGHYKRTEQ) &RP P W HOVRU RDQVR DO RKHUS W/ Z LWKRXAKHZ UKD FROHONR \WH CESTFCE®
5 HIXUWHGE@W/ HIGHY

H 0 LMHDORY $PHGEHARD  6HUMRD  6HANRD  6HARD  RAMVEHANRD  DOMUDQ SRIMRQ
UIDAQ WH SR DD WA HOAR \WH / HOGHY RUBTXUQ) DY HIGHY \R DAKRY HWHVING) R D) DAMRQ RUUHGFH D). SHIAHQMIH
\GHALHGLOWHGH LQWROR 5 HIXWHG/ HIGHY LQHIFK FDHZ IWRAWKHFRQHOAR DR \WH/ HIGHY

SIRNGGWONL. QR DIUHP HQVZ DYHURUFRQHAZ KIFK Z RX@B P RAI WH LQMIAV WKW RUREDIDARQ/R WH$ GP LQVADIYHS JHOADQ
MKQ) / HGHU ROWH6GZ LQIH/ RO/ HIGUP D EHP DGHZ LWRXKHZ UMK FROHOAR \WHS GP LQVRDAYHS JHOAVDQ |, WKQ) / HIGAURU
WH 6Z LQIQCH/ RO/ HYGHU Dv DESTAEG! DG 1L \KH$ GP LQVADIYHS JHOAW/ HWUP D BH 0P HGHG RUUWKW RUSUMGIH/ \WHIKQEHU
ZOYHG LODZ UMY H HXAMGRD B WHSDUMHV\WHIR DO SIRYIGHS | XUKH) WD LOFRQGHANRQZ W DY SURSRHG Z DLYHU TP HIGP HQV
RUP RAILFDIR) HHWMG\R LQBHAMRYY D \MIRIK___ G CERYH \WHHLYD 1 RQ &RQHIY / HIGH \WHD \WH %RURZ HNKDIEDKDYH \WH
WKWR U-SOFHDQ KK 1 RQ &RQHQIMY / HIGHUZ MW RHRUP RIHU-SORHP HQW HOGHY SXOXDQAR 6 HAIRD 1 REIWWBREQ) DO WQ)
VRWHFRQADY KHMQ (R’ HDXONY / HIGHMKDTKDYHOQ WJKVWR CBSURYHRUGMSSURYHDQ TP HIGP HOAZ YHURUFRQHQKHXQEHU DG
DQ TP HIGP HQVZ DYHURUFRQHQAZ KIFK B\ W\ VUATXLUAY \WH FRQHAR DY HQGHY RUHDFK O HAMS/ HGHUP D' EHHIHAMG Z WK \KH
FROHOAR \WH CBSIFCE®!/ HGHY RAHUWDD' HDXAMY / HIGHY H A-BAKDNV] WH&RP P IWHAR DQ ' HDXAMY / HBUP D QRAEH
LQRUDHE RUH WGHG Z LWRAWIKH FROHAR \KFK / HIBUDQG \  DQ Z DYHU TP HIGP HQARUP R LFDARQ WXL \WWH FRQHAR DD
/ HGHY RUHIFK DIHAMG / HGHUWDAR LW \MPV DIHAW D) ' HDXAOMY / HIGHJ GVEUIRSRMRIDMY DGYHYHD UHDMAYH \R RMHU O HARG
| HGHY\KDEUHMXUUHWHFRQHR \XFK' H DX / HIG-U

1 RELMNVEREQ) D) SIRIMRQKHHOQWR WHFRQUY \KV/$ JUH-P HQWP D EHOP HIG-G\RH WG [ WH( [ SLDARY' DMZ WK UASHRAR \KH
5 HROLQ) &UHAVARP P W HQVR / HIGHY XQGHUWHS HYRVLQ) & UHAVY CROW \KDADI UH\R KK H \MMRQZ LW UASHRR \WHUS HYROIQ)
&UHEVARP P 1\ HQN Z W WH Z UMD FROHAR  HORK \KFK CBSURMGY / HOGHU \WH$ GP LQMADIYH $ JHADQG \WH YRURZ HU DG QR RKHJ
/ HG-U DG LOFRQEHANRQWHIZ IW \R SURYLGHI RUGL T HIQADAVR LQMIAXNDQG | HA/XQEHWHS HYRVLQ) & UHAVY CAOWN Z W UASHANR WH
SRMRQR \WH5 HYRVLQ) &UHAVERP P W HQVZ LW DQ( [ SWDARY' DMVRH \MIGHS DQGRU\  \WH7HP / RDQO DMUW' DMZ W UASHRAAR
DSSUFCEG/ HIGHWWDADI UHVR \KAK H WRMRQZ LW UASHPAR\KHU7HIP / ROQV/Z W WHZ UMK FROHAR HIFK \WAK DSSURVLQY) / HOGHU WH
$ GP LQVDAYHS JHNIQG\WHIRWRZ HJ DQG QR RNH HIGHU DOG LQARQGHRANRQWHIZ WK \R SURYLGH I RUGL T HBQNDMY/R LQMANDQG | HY/
XQEHWH7HP / ROQ) CROWN Z W BASHRAAR \WH SRMRQ\WHIR Z W D7HP / RIQ0 DMWY’ DAM\R H WOGHG SURVIGHS \WDAIQ HIFK \IKFK
FDHDQ WK SIRSRHGH \MMRQR \WH( [ SWDARY' DMRUKH7HP / ROQ0 DMIW' DMKDEKDYHEHHQR | HMGWR HIFK / HOGHUZ WK/ RDQY
RU&RP P 1\ HQV XQGHU \WH DCBSIFCE®! ) CRAOW SIRSRHG \R BH H \WIGHG DQG UL \WWH FRQHQV R \KFK / HIGHY H AHHG \WH SRMRQ R
&RP P I\ HQNV DQG / ROV \WWH YRWRZ HJ Z KHY R H \MIG \KFK FRQHQIV \KDEH CFRHBAMG RQ D SIR WD EDAY [P RY \WH CSSTFLE®!
FROHQY) / HIGHY 7 KLV SDUD) UDSK \KDOCSSO \R DQ , QRUHP HQOTHIP / RDQVLQWH\LP HP DQGHUDY IWCBSTH/\R\WH7HP / RDQ) CAMNV
SIRMGGWDNIY VKK RIHUP D DARHYRURZ HIVRSWRQ EHP DCHR\WWH/ HIGHYIQUASHAWR D) WOFKHRMBGRHVR |, GRUP HQBOTHP
/ ROQVDQGRUDQ 7HP / RIQ) CHMWV Z MWRMEHQ) P DGHWROQ. RMHUMBGRHR |, GRUHP HQBO7HP / ROQVRUWH7HP / ROQ) CAOW D/WH
FDHPD EH

,Q DEAWR) CREMMEDQEQ) WH IRWRQ) D ZIW \WH FROFOAWR \WH YRURZ HJ WH $ GP LQWWDYH $ JHQWP D CPHIG PRAN RU
\XSSBP HQAIQ / R’ RAXP HQAWZ KRXAKHFRQHQAR DQ / HGHURUWKHS HIXUWHG




/ HGHY 1Q REHUWR FRUHPARURXUH DY OP ELIXW LGFRQIMAMR  RUGH HAMRUFRIWHAADQ. WSRIWSKIFDORUP LQWAMIDOHURUIQ D) / ROQ
' ROXP HQVSURYLGHG WDAQ \KFK CP HIGP HWP R LFDARQ RUVKSSBP HOMKDEDQRAEH P DALIDTD DGYHYH R \WH LQMBMV R WH/ HGHY
\INQDVDZ KRB DG E Z WWRAWAH FROHIAR D / HBHURUWH %RURZ HJ Z \WQ D WDREIEGIWP HOWMJ L \WHHIHAWH @MR DQ
IGFUDH RUDGAWRO W H WMRQ R RUGHFUDH IURP \KH 35 YRVLQ) &RP P LW HAS P RXQIV \VHWRW RO 6FKH®! % RU L DQ
DA HVE DY / HGUR \RPHRUDDR W35 HYRVQ) &RP P W HY$ P RXQNV \VFWRW RQBEKHX®! % \KH$ GP LQWDAYHS JHWV
\KOD DG LVKHIE, DARRU] HG\R BYIVHEEKHX®! % \R UH GRAKAK FKOQIH Z KHIKSRQ KK UYIVFG 6FKH®! % \KDDU-SOFHWH
RB6FKH®! % DQGEHRP HSOWR \KVS$ JUHP HQV

1R.PSIHG: DYHY &XP XOMYH5 HP HAH/ 1 RARXAYHR G-DIQ) DGGQRGHD RUIDOWHR WHS GP LQMRDAYHS JHINRUDQ

/ HIGUIQH HAMQ) D WKWSRZ HJ WP H3 RUSUMBIHXQEHARLYS JUHP HOARUDQ RAHU RDD' RAXP HQNKDEDH HAND RKHURUIXMUA
H HAVHWHIR RURSHDMDY/DZ DYHAHIR QROVKDODQ MQIGIRUSDMICH HFVHWHBR SBFOGHDQ. IXUMHUH HRVHWHIR RUR DQ

RAHUUWKWSRZ HJ WP H3 RUSUMIBIH 7 KHHOP HDMRQR \WHUIKWDQG U HAH/R \KHS GP LQVADIYHS JHOAIQG\KH/ HBHASHRLLHGLO
KLV$ JUHP HOALY RAIQAMQGHG \R EHH KDXWIYH DQGWHH HIVHE! \WHS GP LQVADAYHS JHADQG WH/ HIBHYR DY WKWRUBP H3 \KDD
QRASUHFOGHWHH HAVHR D) RKHJWKW RJUP HIHY DR Z KLFK \KDIDEH PXP XOMWH DG \KDIEH 1Q DEAWR) W D) RMHUWKWRU
WP H JLYHQ KHIKQEHURUXQEHUWH RKH/ RDQ' RAXP HQVRUWDAP D RZ. RUKHIHIWUH IWADADY. RULQ HTXW RUBL \MWRURKHZ [\H

1R BDRIEG G RUIDOUH VR \BNH CANRQ RQ WH SOVR \WWH $ GP LQVADIYH $ JHMWRUDQ / HIGHJIQ H HIAMQ) DY WKWSRZ HURU
SUYGIH\KDORSHDMD/DZ DYHAHIR  QROKDODQ MQIGIRUSDMICH HFVHR DY \KAK WKWSRZ HURUSUMBIHSWHFOGHDY RMHJRU
IXWKHUH HRVAWHIR ROWHH HAVHR 0Q RMHUUWKWSRZ HURUSUYLBE HRAVKDOEHFRQUMKHG\R EHDZ DYHUR D) ( YHQAR ' HDXOV

([SRA/.QEPQW " TPOIH: DYHJ

D _&RWOG([SHOH/ 7KHYRURZ HAKDDSD L DOUDRIED DG GRYP HOMGRAR SRANHAY SHOHVIGRUGE
\WH $ GP LQWDAYH $ JHOADQG IW$ 11 LIDM LGFOAQ) WH WDREIEG! |HY/ AOUHY DG GVEXHP HOW R FRXQHDI RJWH $ GP LQVADYH
$ JHQV DQG \KDDSD, DOUDRIE® DG GRAXP HIMG | HA DQG WP H KO HY DG GVEXWHP HOV I RUDMRGH VZ KR P DL EHHP SR HVR WH
$ P LQUADIYHS JHIMOQ FRQGHAIRQ Z W \WH W QAFDIRQR \WH FUAWIA QMY SURYIGHS | RUKHIHQ \WH SUHSDLIDNRD GHIRIDIRY H HRXANRY
GHIYHY DQGOP LQVADIROR WLVS$ JUHP HOAIQG\WHRIWHL RO REXP HQVRUDQ! TP HIGP HQV P R LFDARQ/RUZ DYHYR WHSIRYIMRYY
KHIR ROMHIR Z KHKHJRUGRARHWEQRNRYY FRQM SDMGKHIE, RAWHIE, \KDOEHFRQAXP PDMG L DIOUDRIERI DG GRAXP HOMS
RAMR SRANHA SHOHVIGRXWHG B WH, \WKQJ / HIGHYLQ FROGHRNRQ Z 1\K WH IWAXOGFH TP HIGP HOWUHIHZ DORUH WIMRQR Q) / HWUR
&UAWRUDID GP OG5 IRUSD P HQMKHIKQEHU 1L DIDUDRIE®! DQG GRAXP HIMG RAR - SRANHAH SHOFV IGRXAUHG B \KH$ GP LQVADYH
$JHOMIQ / HIGHURUDD |, WKL) / HYBHU LGFOGQ) \WHIHHY FKOLIHY/DQGAVEXHP HQVR DY RANMCHFRXQHD RAWHS GP LVRDAYHS JHQW
DQ / HIGURUDQ ,WKQ / HGU LQFRQGHANRYZ W \WH HI RUAHP HMWRUSURARIROR IWUIKW $ [QFRQGHANRDZ W \MLY$ JUHP HOADQG
\WHRKH/ RID' RRXP HQV LGFOAQ) W WKW XQAHUWIVEHANRD D RU % LQFRQGHAIRQ Z WK \KH/ ROQV/P DEHRU/ HAMY R &UHaEW
LWKHG KHIKQEHU LFOAQ) DIVKAK RAR - SRANHAH SHOAY LGRXUHG GAUQ) DR Z RARXWUAKKAMUIQ) RUGHIRIDIRYY 1Q BASHRAAR KK
/ ROQVRU/ HWYR &UHEWDG LY DOUDRIE®I DG GRAP HOMSRWR SRANHAH SHOH/R \KHS GP LQVADAYHS JHOAV B XOUHP SBR H
DOG DI HQVHY DI HG SHIRGFDD \RSHIRP DXAWR \KH/ RDQ3DMAIERRNY UHFRUBY DG EXMCHN SURSHWAY

E _QOPQIUMROE WHIRIRZHJ 7KH %RIRZ HJ\KDDIQEP QI\ \WH $ GP LQVADIYH $ JHQWV DG DY \KE DIHQWV
WHIR  WH/ HIG$ WDQIHY HIFK / HGHUDQG HIFK , WALQ) / HJBHJ DQG HIFK 5 HDWG 30 R D) R \WH IRMIRQ) 3HIRQ HIFK \KFK
3HYRQEHQ) FOGIR




3. QGPQWH DIDQMWDQGKRBGHIK , QG-P QUMHKDOP GWIURP  DQG\KDIUHP EXWHHIFK , GG-P QWWHDV\RH\CP HOMHLGRAWMG DY DQG 0D
XA/ FOIPV P DIH/ CHOMY DG WHDAG H SHOAY/ TP WG LQ FDH R GIDOIHY DG H SHOHY/ \R RH FRQHD\HBRAG B\ WH
$ P LQUADYHS JHWVRUDED Q&P QUH/AMINHQDVDZ KRBIDQG Ll WDRIED GHHAOY  DMQIGIGCFRRQHOHBRAGE. \WHS GP LQVADIYH
$ JHQVRUDED, QG-P QUWH/\INHQ DVDZ KRBILQ HIFK UHBYDQAP DAMUDOWUMVGRANRQ DG \RBD LQWHFDHR DQ CRMICRUGDRIED SHFHYHS
FRQTAAR LQMIWVRGH DEAURDOFRXQUHOLO HIFK UHBYDQAP DALCOMUNGRNRY | RUHIFK JURKS R P LOW® \IWDAMG , GG-P QWWH/ DQG U

WDRIED GHFHAMY RHUIXDRY ARQHIQDY PDMIDOVGHDW IGFXUHGE DY, QG-P QWHRUDXHWG DIDQXMID |, Q3P QAMHE

) 3HIRY LFOAQ WHYRWRZ HURUDQ RKHY/ RDQ30MV RUDQ DHIADMR DQ \XAK SOW RKHWWDQ KK , Q3P Q\MH DQG LW5 HDAMG
30MEVDUIMQ) RVWR LQFRQGHAIRDZ W RUD/DUAXOR L WHH HFPURQRUGHIMHY R \MV$ JUHP HOAMDQ RKHY RID' RXP HQNRUIQ

DI UH-P HOARULQWAKP HOWFRQAP SDAG KHIE! RUWHIE  \WH SHURWP DORHE\ \WH SO/ KHMR R WHUUASHRLYH REQ DR KHIKQEHURU
WHIHKQEHURUWH FRQXP P DIRQR \KHWDQLRNRY/ FRQM SDMGKHIE, RUWHIE L DQ / RIQRU/ HIWUR &UHAVWRUWKH XVH RUSURSRHG
XHR WHSIRHOB/WHHURP  LFOAQ) D) BXI0R D, WK / HIGUWR KRQRUD G-P DG | RUSD) P HOAKQG-UD/ HIRUR &UHEWI WH
GROXP HQV SUAHQIMG LQ FROGHANRY Z W \KFK GHP DQG R QRAMR® FRP SO Z W WH WP VR KK / HIWUR &UHGEW LIl DY CAMIORU
DEBIHG SIWHIAHRUMHBDAHR + [ DERXV0 DMIDYRQRUIURP D0 SURSHW RZ GHGRURSHDMGE. \WHYRURZ HURUDQ R IWEXEMADIHY RU
D) ( QMURP HABD LCHAW HDMELODY ZD \RWHIRIRZ HJRUDQ R IW6EXEMADUH/ RJ LY DQ CRMIORUSIRGHRAYHFDIP  @MDIRQ

LQYHX DARQ RUSIRAHHAQ) WHDIY \RDQ R WHIRMIRQ) Z KHKHUEDHGE RO FRQUAMRWRUD) RAHWHRY Z KHKMHUBLIRIKWE. DWILG
SOW RUB\ \WH%RURZ HURUDQ RKHJ/ RIQ30W RUDQ DILADMR DQ KK SOW DQG UWIDBBWR Z KHAHUDQ |, Q&P QWWH LY D SDIW
WHHR SIRVIGHE WDAKAK LQG-P QU \KDDQRADV\R DQ. , Q&P QAMH EH DYDDEGI\R WHH \MOARDAKIK BRWHY FIIPV @P DIH/ QCEOMAY
RUMHDAGH SHQHV [ DHGHAMP IGHGE DARAWR ARP SHMAMUMVGRMRQ B\ | LQDODQG QRQ DSSHDDE®! MGIP HYWR KDYH UAXGAG | URP \KH
JURW QH@HFH EDG | DWW RUZ LEXOP WARIGAWR \KAK , GG QWHRU \  UAXOVURP DFDIP BIRXIKVWE WHYRWRZ HURUDQ RKHU/ RO
30V DIDQWADY , Q3P QMMH | RUBWHIFK LQ EDG I DM R \KFK , QG-P QUAHIV REQI DARYY KHIXQEHURUXQEHUDQ RKHY/ RIQ' RAXP HQWLL WH
YRURZ HURU\KK / ROQ 30V KDV RABIGHS D 1 LCDODQG QRQ CESHIDE®! MGIP HQALQ LW I DYRURQ \KFK FIIP DV GHMP LGHG B D FRAUNAR

FRP SHMOAMUMGRAIRY 7KV EHANRD — E \KDIDQRACSSD Z W WASHAWIR 70} H/ RMHUWKDQ DQ - 70] HY \KDAU-BIAHOAGRIH FOIP V

AP DH/ HF DIMQ |RP ) QRQ 7 FOIP

F  S5HPEXHPHAR / HIGHY 7R \KH H \WQAKDARH %RURZ HJIRUDQ. WDWRQ | DY \R LQGHHME® SD D TP RXQWV
UIXUHGXQEUSOIIWSK D RJE R WV6HAWRD  \REHSOGE IWRWHS GP LQVADIYHS JHQVRUDQ \KE JHAKHIR  HIFK , WXQ
/ HGU \WH6Z LQIOGH/ RDQ/ HBHURUDY 5 HDWG3DW R D) R WHIRMRQ) HFK/ HIGUVHAHID DIWHH/RSD \RWHS GP LQVADIYH
$ JHVRUDD KA \KE DIHQV \WFK , WKL) / HOGHU \KFK 6Z LQIACH/ RIQ/ HIGHURUNKK 5 HIDAMG 30V DYWHFDHP D BH \KAK / HGHIV
SIR IDB\KDUH GHMP LGHS DVR' \KH WP HWKDVKH CESTFCE®I XQUHP EXWHE H SHOHRULQE-P QW SD P HQWW\RXIKWEDHG RQHIFK / HIGHSV
5 DEEG! 6KDH DMWKFK WP H R \KFK XQBOG [P RQVIGFOAQ) DY \KFK XQEOG [P RXQAIQ UASHRAAR DFMIP DAHWG B\ \KFK / HIGHJ
SURNGHEWDAZ 1\ BASHRNR \KFK XQBOIG P RQVRZ HE\R DD, WKQ) / HIGURUWH6Z [QIQCH/ ROQ/ HIGHUANRBD QW FDSCAW DV KK
RO \WH/ HGHY Z WK 5 HYRYIQ) & UHEWARP P WY HQV \KDDEH BTXLHG \R SO \KFK XQBOG CP RXQV \KAK SD P HQAIR EH P DCH \HYHD®D
PRY WHP EDHG RQ \WFK / HGHW 5 DOEG 6KDH R WH 5 HYRYQ) &UHAW) CAOW GHMP LGHS D/ R \KH \WP H \WDAMKH DSSOFCE®!
XQUHP EXUHG H SHRH RUIQEP QW SD P HQMY \RXIKW SIRIGHS [XUKHJ \WDAKH XQUAP EXHG H SHOH RUIQEP QUIHG W FOIP
@PDH AEONV RUMWDM H SHOH DYWHFDHP D EH Z DV IGRXUHG BT RUDXHWG DIDQIKHS GP LQWDAYHS JHOVRUDQ \KFK \XE
DJHQV DQ , WXQJ / HIGHURUWH6Z LQIACH/ R/ HIGHULQIWFLSEAW D/AKK RUDIDQUAIY 5 HDMG3OW R DQ R \WHIRMRQ) LAY
IRUMHS GP LQVADYHS JHQWVRUDQ \KAK \WE DIHQWV D, WXQJ / HIGHJRUWH 6Z LQIACH/ ROR/ HIGHJLQ FRQGHRANRQ Z W \KFK FDSCAW
7 KHREQIDIRQVR WH/ HIGHY XQEHMYSOIUSK E DHVEMAAR WHSIRYIMRQVR 6HRAIRD




G - DYHR &ROHXHOND [PDIH/ (W 7RWHIXCWW \MIBHP WWGE CESTFCEGY [ GHWWHIWHIRWRZ HIQRU
Q R \KH/ HGHY \KDDDIHWDGG KHME. ZOYH/ D) FOIP DIOQMDQ Q3P QWH RQOQ WHRY R QCHMW [RUNSHADD LQALRW
FROHTXHQIDORU SXQUWYH AP DIH/ DV RSSRHG R GLHAWRU CRXDOAP DIH/ DUMQ) RAWR  1Q FRQGHAIRY ZIW RUDY D BAXOWR \KLY
$ JUHP HQAMDQ RKHY RID' RPP HWRUDY. DIUH-P HOARULQIKP HOVRQMP SOAGKHIE,  \WHWEQRNRQYFRQMP SDAMGKHIE, RAKHIE
D) / ROQRY HWUR &UHAVWROWWHXHR WHSRFHOAKHIR 1 R, QG- QUWHUHHIMGWRIQEHANRD D \KDOEHACEGIIRUDQ GP DIHY
DUMQY 1URP WHXVHE! XQOMGHG UASHIVR DY LQRP DIRQ RURKHUP DMIDY GMMEXAG B\ IWKURKIK \MBFRP P XQFDINRY/ HBRIRQE
RURKHULQ RUP DARQWEQP IWIRQ M WP VIO FRQGHANRQ Z W \KLY$ JUHHP HONRUWKHRIKHLY RIQ' RAXP HW RUMH \WDQUCRNRQY FRQMP SOMS
KHIE RUWHIE. H FH-BVWR WH H WQWKAK QCEOW RJGP DIHY DH GAMP LGHG B D FRAONR FRP SHAMQAMUMGRIR) B\ 11QDODYG GRQ
D5SHDDEBIMGIP HOAMR KDYHUAKGMG | URP \WHIURW QGHIQIHIFHRUZ LADXCP MARIGENR \KAK , QG-P QWAH

H 3DPHIN $@PRQVGHXQGUWYEHWRD  \KDDEH SD CEGI RADMWIQWLW @V D\WJIZ UMKD
GP DGWHHRU

[ EXLYDD ( DFK SOV REQI DR/ XQEHWLV/BHARD  \KDIDWKILYH\WWHWMP LODINRQR \KH/ RIQ' RAXP HOVDQG
SO P HYAR \WHREQ DRQVKHIKQEHU

+RIADV : KHHHISD P HQAR D/ RDQ\R EHP DEHRUMNHQ KHIXQEHIMKDOEH GHRQD @ Z KIFK LV GRADYSMGHKY D
KK SD P HOAKDDEH GH RO WH GH WAMGHY' D H A-BWDY SIRVIGHG IQB6HANRD — DOG KK H \WRIRQ R \WP H \KDDEH LGFOGG 1Q
FRP SXNY) [QMIAADGG | HY H FHBWKDARH/ ROQ/ WKDODEH GHRQWHIAMCHY' D SHAHAQ) WH( [ SWDARY' DML \WKH( [ SLDARY' DMLY
QRIDIBMHN' D KHHHIDQ SD P HMRUDAIRQ\R EHP DEHRMN-QKHIXQE RKHAKDQSD P HOAR WH/ RDQV \KDOEHWBMG\R EH
GHROD@ Z KK IVRAD%MGHY' D KK SD P HQARUDRIRQ WKDEDEH P DGH RUMINHD RQ WWH GH WRTRZ 1Q) 9%90MGHW' D DG KK
H WMRQR WP H\KDDCRAEHIGFOGHGLQFRP SXAY LOMMWRUIHY Ll DO LOFRQGHANRDZ LW \KFK SD P HONRUCRNRQ

1 RIAY (ITHAMWHHY ( BRIRJE &RP P XQFDINR)

D _ARMV*HHOD ([FBAMQWHFHR QRIFY DG RKHIFRP P XQFDIRY H SO SHP WG R EH JLYHD B
WMBBKR(H DQGH A-BADVSIRYIGGIQSOIWSK E EHRZ  DIQRIFH/ DQG RKMHUFRP P XQFDIRQY SURYIGHS | RUKHIHOQ\KDIEHIQZ MG DG
\KDOEHGHIYHIGE KDQGRURYHQLIKWARXUHNHYIEH P DGGE FHWIHGRUB IMMHGP DORNHQME | PP LGIDVI RTBZ V

L U WWHYRUWRZ HRUDQ RKHY RBQ30WV R WD/AKH DSV VANRIW RQEFKHX®! %

L U\RWHS P IQUWDYHS JHOMR 31 & %ON 1 DIREOS WRADNRY DAKH DEGHN VHARW RQ 6 FKHXG!

%

11N U W31& %N 1 DIRIDCE WRADINRQ LQ W FESCAW DY DR, WXQ) / HIGHU \R MDAKH D3N \HAYRW RQ
6AHK®I - %

LY I WD/HGURJD) RKHJ, WXQ YON W WDMW D3EHW RUIDAMP 1B QP B \SHLLHS 1O W
$ G LQVDRYHA XHXNRQIDLH

1 R/ \HNE.  KDQG RURYHQUIKWARXUHUVHYIFH RUP OGG B FHWLHG RUUHIMAMG P 0O \KDEH GHP H5 W KDYH BHHD JLYHD Z KHD
UWFHYHS QRIAH/VHONR | DRVP LBIVKDIEH GH-P HE\R KDYHEHHRILYHRZ KHQVHWH FHBWKDAMI GRAILYHQ GXUQ) QRUP DOBXMCHN KRXY | RU
\WH UHALSLHMVKDEDEH GHHP HG\R KDYH BHHQ JLYHQ DAWHRSHIQ) R BXAMCHVRQWHGH WVBMQAW @ [RUWHUWASHV 1 RIAHY GHIYHIG
\WURXIK HPRARQE




FRP P XQFDNRYY \RWHH WNBRNGGLOSDIIWSK E BHBZ  \KDUEHH | HFARHDVSIRNGGLIOMAIGSDIIWEK E

E (GRAWRIF&RPPXQFDIRY/ 1 RIAHY DG RKHUFRP P XQEDNRQ/ VR WH/ HIGHY DG WH, WKQJ / HIGHY KHIKQGU
PD EHGHIYHIG RUIXQMKHG B HPRRQF FRP P XQFDIRY [GFOAQ) HP DODGG , QMGHARU LODCHAZ HEWY - SXWXDQAR SURFHEXUAY
CBSURYHGE. \WHS GP LQMADRYHS JHQVSURVGHG\WDAKHI RIRQ) \KDIGRAZSSO \R RIFHAR DY / HIGHURUDD |, WKLQ) / HIGHUSXUXDQAR
SUWFDL RUSWIFBL LI XK / HIGHURU\KRK , WXQ) / HIGHJ DV DSSTFCE®! KDY QRIVIHG \WHS$ GP LQVADAYH $ JHOAKDAMIY LGFDSTE® R
UFHYLQ) QRIFHVXQGHUS WFD! RUS WFG! B\ HBRNRQE FRP P XQFDIRY 7 KHS GP LQVDIYHS JHIWRIWHYRIRZ HUP D LQIWGQVAUHIRY
DIUHH \R CFR-BAGRIAHY DOG RNHJ FRP P XQFDIRYY \R IMKHIKQEHUE. HBRRRQE FRP P XQFDIRYY SXWXOQMR SIRAHOUA DSSIRVHG B\ LW
SIRNGG\WDATSSURYDCR \KAK SURFHGXUAVP D EHAP WG\R SDUMFEXOUCRIFHY RUFRP P XQFDIRY/

8 QDWW \WH $ GP LQDAYH $ JHIAVRKHZ VH SHAUEHY L QRIAHY DG RKHU FRP P XQFDIRQYY \HYMR 0Q H P DODGAMN \KDIDEH
GHP HG UFHYHS XSRQ WH VHIGH Y UFHSWR  DQ CANGRZ GGIHP HOVTURP \KH LQAMOGHG BHALSHQWVAKAK DVE\ \KH 3 UMD UFHSWHNXHIAG
IXQANRQ D/ DYDDEG! BMQH P DORURKHIZ UMK DFANGRZ BEIHP HQV DQG L. GRIAHY RUFRP P XQFDIRQY SRANG R D0, QMGHARULQRBGHN
Z HEVIWM \KDIDEH GHHP H5 UHFHYHS XSRQ WH GHP HG UHFHSAR. \WH LQMIGHS UHALSIHQVDAIW H P DIODGAMN DV GAAUEHG [Q \WH | RBIRQ)
FOXH L R QRIVLFDNRQWDAKAK QRIFHRUFRP P XQEDNRQLY DYCLOE® DG LGHOM 1QJ) \WHZ HEMM DEGH \WHIH RU SURMGHEWDM RUERK
FOXH/ L DQG L CERYH L \XAK QRIFH HP DLORURKHUFRP P XQEDINRQ LY GRAVHAGKUQ) \WH GRUP DOBXMCHN KRAUW R \WH UHALSLHQMKRK
QRIFHRUFRP P XQFDIRQ\KDTEHGHHP HEWR KDYHEHHQHQADAMHRSHIQ) R EXMGHWRQWHGH VWBMGHV A, | RAWHUHASIHOV

F  &KDQHR $CGOHW HF $Q SOW KHHR PD FKDQH LW DEGHW RUIDRAVP L1 QP BHJ IRJQRIVHY DG RKHJ
FRP P XQFDARQVKHIXQEHUE, QRIFHR WHRKHUSDMA/ KHHR

G SONRP

L (DK / RO 30W DIUHY/ WDMKH $ GP LQVADAYH $ JHQVP D EXVWKDD QRVEH REQIDMG \R P DNH WH

&RP P XQFDARY DVGHIGHSEHBRZ  DYDOEGI R WH , WXQ) / HYGHY DG WHRKHY/ HEHY B SR \WH &RP P XQFDIRQY RQWH
SONRP

L 7KH3@ARP LVSIRMGG:D/IY DQE3DVDOMEG”  7KHS JHOABDMW DV/GHIGHSEHBZ  GR GRAZ DUDQWV
WHDBHDAR R WH3OWRP DGH SUWO VDR CEONV |RUHIRY RURP IWRQVIQWH&RP P XQEDIRY/ 1 RZ DUDQV R Q)

NQG H SUAW P STHE RUMBMRY  LFOAQ) Z WWRWIP MBNRD 0O Z DUWIQN R P HIKDQEEMN | MHN | RUD SOMEXTUSXERH

QOIQUQIFP HOAR \KLLG SO UWKWRUIBHHERP 1URP YLLXVAYRURKHUFRGHGH HRAW LVP DGHE! DQ $ JHYBOWY LOFRQGHRANRDZ LW
\WH &RP P XQFDIRY/ RUWH 3MIRP ,Q (R HYHMKDDWH $ GP LQVDAYHS JHQARUDQ R IW 5 HIWMG 30KV FRIBAMHD \WH
3$ JHBOMW KDYHDQ QCELOW \R\WHYRIRZ HRUWHRKH RDQ30MHY DQ / HIGHURUDQ RKHU3HYRQ RUHQIW | RUGP DIH/
R D0 NGG LGFOAQ Z WRWIP MINRY GUHFWRU [QAUHRW\SHADD LGAGHMEDRU FRQHNXHMIOAP DIH/ G/ RUH SHOH/
Z KHRHJLQ\RWARQMPARURKHZ MVH DUMQJ RAWR \WHYRURZ HV D / ROQ30DVIVRUKHS GP LQVADIYHS JHINV\WDQP IWRQR

FRP P XQFDIRQY/ WURIK \WH3MIRP  3&RP P XQFDIRY/ P HX)/ FRIBAMHD D) QRIFH GHP DQG FRP P XQFDIRY [QRP DIRQ

GRAXP HQAVRU RKHU P DMIDOSIRYIGHG B\ RURQ BHKDD R DR / ROQ 30V SXWXDQMR D / RIQ' RAXP HOARU \KH WBQLRIRYY
FRQIMP SIS WHHQ Z KIFK 1V GMMEXMG \R \KH$ GP LQWADIYHS JHQVDQ / HIBHJRUDQ ,WXQ) / HIGUB PHDQVR HDRARQE

FRP P XQEDIRY/SXAUMOOMR\MVEHRAIRD  LFOGQ) WMUIRKIK \WH3OMMNRP




BHYHIAQY 7KHSRYIMRY/R \KV/$ JUHP HADUH LQMIGHE \R EHVAYHIE®! | 0Q SRYMRQR \KLV'$ JUHP HYXKDIDEH
KHB LQYDOG RUXGHY RUAHCEGILQ Z KRB RULQ SOWQ D) MUMARNRY VXK SURYIMRQ WKDED Dv/\R \VKFK IMUMVARNRY EHLGH | HARYHR \KH H \MWV
R \XAK LOYDIAW RUXCHI RIAHTELOW Z WRXWWQ D P DQQHUDH HAMY \WH YDIGW RUHY RIAHEONV \WHIR 1QDQ RAHIMUMVG IR RUWH
WP 0QQ SRMRYKHIR 1QDQ MUMARNRY : MKRAIP MY \WHIRURQ) SIRMMRY/R \WMVEHRIRD LI DQG R WHH \MAKDAKH
HIRFALHONV R DY SIRMMRY/ QWS JUHP HQMHDWY \R' HDXOMY / HIGHY\KDDEH P WG B ' HERUS HIH / [V D/GHMP LGHG1Q
JRRG IDW B \WH$ GP IQMDAYHS$ JHOVDR |, WKQ) / HIGHURUWH 6Z LQIACH/ RDQ/ HYGHU Dv CESTFLEG! \WHD \WFK SURYIMRQY \KDEH
GHP HO\REHIQH I HAVRQD \R\WHH WRNRAR QP WG

* XUDIRD 6XYYDO $ @UHSUAHQBIRQY DQG Z DUDQIA/R \KH/ RDQ3 DM FRQEGHG KHIHQ RUP DEHIQ FRQGHAIRQ KHIE WK
\KDDKLYHWHH HPARQ DG GHIYHY R \WLY/$ JUHHP HOADQG WH FRP SBIRQ R \WH WBQURNRQY KHIHKQGEHU DG \KDIDARQMH LQ | XA RIFH
DG HI HAAKQADWKH ) CAAOW 7HP LADNRY' DM $ @FRYHIDQN DQG DIWHP HONV R \WH YRUIRZ HJFRQEGHS KHIHQ UHIMY \R \WH SD P HAR
SUCASIDLOMMIWSUHP LXP V DEAURDCARP SHODIMRQRUH SHOAYDOGLQEP QULFDIRY LFOQAQ) WRH\SHAILHGIQWH1 RM/ 6HANRD DG
BHAIRD  \KDIDXUYLYH\KH) CAON 7HP LDMRY' DM $ @RNHUFRYHIQNVDQG DI WP HOVR WH/ ROQ 3 DMV \KDEFRQMH Q| XQ@ RUH
DQGH I HAWURP DQGOWLMHE @RI ' DMDQGXQMDKH) CROW 7HP [DARY' DM

EXFFHWRY OGS WIQY/

D _6XFHARYDGS WIQV* HHD® 7KHSIRYIMRY/R WV$ JUHP HQAMKDOEHEQAQ) XSRQ DQGLQUHWR \WHEHH W
R \WH SO KHIR DG WHUUASHRH\VKAFHWRLY DG DALIQVSHP WG KHIE.  H A-BAKDAHWHWHYRIRZ HIGRUDQ RKH RDQ30WY
PD DAJQRURKHZ MHWIQMHIDQ R IWUIKWRUREQI DRV KHIKQEHU LFOAQ) LQHIFKFDH B\ ZD R D/ / &' IYIMRQ Z LKRAWKH
SURUZ UMKD FROHDAR \KH'$ GP LQVDAYH $ JHADQG HOFK / HIGHUDQG QR / HGHUP D' DWMJQ RURKHZ M WDQMHUDQ R W WKW RU
REQIDARY KHIXQEUH A-BW L R DQ DALIGQHH LQ DFFREDGFH Z W \WH SRYMRVR 6HAMRD ~ E  IL B ZD R SOMASDIR) IQ
CAFAREDGAHZ WWHSIRIMRVR 6HAMRD G RUILL B\ ZD R SBEIHRUDMIGP HOAR DVHRXUMW LQMBMAKEMPNR \WH UAKIRNRQY R
BHUMRD  H DOGOQ RAHJDMP SMG DAIQP HWRUWIQIHUE 0D SDW KHHR KDDEH X@OG YRG 1 RKMQ) LQWMY$ JUHP HOV
H SUAKHG RULP STHG \KDEDEH FRQWKHG \R FRIHUXSRO D) 3HYIRY RKHUWDQ \WH SDMAY KHMR \WHUUASHRH \KFFHXRY DG DMIQY
SHP WKGKHIE.  3DMASDOMRWHH \WBIRVIGGIQ6HANRD G DG \RWHH \WOW SUAO FROM SDMGKHIE \WHS HIMWG 300
R HFKR \WHS$ GP LQWADIYHS JHOADQG\KH/ HGHY DQ GI DORUHNXMEGIWKWUHP H3. RUFDIP XQGHURUE\ WHDWRQR \KLVS$ JUHP HQV

E  SWI@PHWE /HHY $Q / HEUPD D) WP HDAMIQW RHRUP RIHDAIGH/DORUD SRWRQR LW UKW
DG REQI DIRQY XQEHWLYS JUHP HWIGFOGQ) DORUDSRWRQR IWERP P WY HADQG\WH/ RDQV DAKHWP HRZ Q) R W SIRNGHEWDVIQ
HOFK FDHZ W UASHRAR DY ) CAAW DQ \KAK DAL QP HYNKDOEH\XEMAMR \WHI RTBZ 1) FROGMRY/

L 0 1QP XP $ P RXQWV

$  LQWHFDHR DQDAIGP HQAR WHHQNHUP DQQ) [P RXQAR \WHDWIQQ) / HIGHIVERP P LW HQV
DQG\WH/ ROQV DAKH WP HRZ Q) \R IWIQ HIFK FDHZ W WASHRWR DQ ) CAOW  RUFARQAP SRIDGHRXV DAL HOV\R UHDMG
$ SSIRYHG ) XQB/ GHAMP LGHE DWWUJILYIQ) HIHAKR \IKFK DALIGP HON \KDAHTXCODAGDWAKH P RXQAMSHALLHG LQ 6HANRD

PIQPXP P RQNHGEHDAMIQHS DG




% QD) ADHERNVHAIEGIQBHUWRD  E L$. \WHDIJUWIDMOP RQAR \WHERP P WY HQVZ KIFK
| RUWLY SXUBRH LGFOGHY/ ROV RANIBIECQ) WHIHKQEHU RU UL WH DSSTFCE®I&RP P LW HQAY GRAKHDLQ H | HAMKH SUGA.STO
RAMBOGEQ) EDDFHR WH/ RDQVR \WH DMIQQ) / HGHU\XEMPAR HIFK \KFK DALIQP HQVGHMP LGHG D/R WH QDM WH
$WLIQP HADQG $ WP SIRQ $ JUH-P HAZ W UASHRAKR \KFK. DXLIQP HMLY GHIVHUIHG R \WH $ GP LQVRDAYH $ JHOARU LI
S7UCH' DM LV \SHAILHG LQ \KH $ WGP HQADQG $ WP SWRQ $ JUHP HWDV R \WH 7UDGH ' DM \KDEDQRAEH BV \WQ

IQWHFDHR D) DAMIQP HQMQ UASHRAAR \WH 5 HYROLQ) &UHAWERP P \W HAR \WH DALJQQ) / HGHU RU

IQWHFDHR WH7HP / ROQR \XFK DAMIQQ) / HIGHJ XQBWHIK R \WHS$ GP LQWDAYHS JHOADQG \RBRQ) DV
@R (YHWR ' HDOWD/ RFEXUHG DQG LV FRMXQ) \WH %RURZ HJ RKHZ VH FROFHQN HOFK \KFK. FRQHQAMGRMR EH
XQUDRIED Z WKHBRUGHD H3

L _3URSRWRIDMS PRXQN ( DK SDMICDALI P HOMKDIEH P DGH DY DQ DALIGP HMWR D SURSRMRDM SOVR
DODWH DAIQQ / HIGHIV WKW DQG REQIDIRYY XQGHU KLY $ JUHP HOAZ WK UASHAWMR \KH / RO RUWKH &RP P WY HQADRMIGHG
SURNGHS [ XUKH WDAKH %R URZ H Y FRQHKDIDGRAEH BATXLUHG GAUQ) \WHSUP DY WX QAFDARQR WH) CAMMNY H A-SWKDAKLY
FOXH (L \KDDGRASUIRUEIMDY / HGHUIURP DALIQQ) DIRUD SRMRQR LW UKW DQG REQIDIAR)Y P RY \HSOUDM ) CHAOWA/RQD
RQSRIDBEDLY

L 5HXUG &ROHIV 1 R ARQHIMKDDEH BNXUHG IRUDD. DALIGP HOAH F-BAMR WH H \WOABTTXUG B\
OHAWRD  E | % DG LQDEAR)

$  \WHFRQHAR WH YRURZ HJ KK ARQHACRMR EH XQUDIRIED Z \WKHTB RUGHD H5 \KDEH
BTXUGXQBW [ DQ( YHIWR ' H DXOWDYRAPXUHG DG LV ARQMXQ) DAKHWP HR \XFK DAIQP HONRU \  \XFK DMI QP HQW
VR D/ HYGHU DQ$ | LADMR D/ HIGHJRUDRS SSURYHG) XQG SURVIGHE \WDARHYARURZ HAKDTEH GHHP HG\R KDYHFRQHQMG
VR DD \XFK DML QP HIAKQBW IVVKDDOREMANKH AR B\ Z UKD GRIVH VR WHS$ GP LQVDAYHS JHOAZ WQILYH  96MQHN
' D VO\MKDNQ) UFHYHS QRIVH\KHIR DG SURNGHS | XU WDAKHYRURZ HIV FROHQNKDDQRAEH UHNXUHG GAUQ) \KH
SUP DY X QAFDARQR \KH) CAOMNY

%  \WHFRQHIAR \KH$ GP LOVRDAYHS JHOMKAK FROHINRAR EH XQUDRIED Z \KKHB RUGHD) H3
\KDDEH BTXUHG | RUDKMI QP HQVIQUASHAWR L \KH5 HYROLQ) &UHAVY CAMW RUDQ. XQAXQEHG&RP P W HOVZ LW URSHAW
R WH 7HP / RDQ) CFLOW Ll \KAK DAMIGP HALY \R D 3HYRQ \WDALY GRAD / HIGHUZ W D &RP P W HQAIQ BASHRAR  \IKFK
) CAOW DQ$ IILADMR \XAK / HIGHURUDDS SSIRYHG ) XQG Z W WASHAWR \MAK / HIGHU RU LL DQ 7HP / RDQV\R D3HIRQ
Z KRIVGRAD/ HYGHU DS 1 LADMR D/ HIGHJRUDQS$ SSURYHG) XQG DG

&  WH FROHQVR HIFK ,\WKQ) / HGHU DG 6ZIQIAH / RIQ / HBHU WK ARQHQVGRW\R EH
XQIDRIED Z WKHBRUGHD H5 \KDOEHUATXUAG I RUDQ. DALIGP HQAQUASHAWR WHS HYROIQ) &UHAVY CROW

Y  $WICPHOADGGS WP SWRQS$ JUHP HON 7 KH SDUAY/ \R HIFK DI QP HQAVKDIDH HRXWM DQG GHIVHUVR \KH

$ P LQUADIYHS JHIADRS WGP HOADGGS WKP SWRQS$ JUHP HOMRIHKHUZ [\ D SURFHMQ) DG UAREDIRQ I HHR 7KH
DALIGH L WWVQRAD/ HQGHU \KDDGHIYH AR WHS GP LVADAYHS JHIADQS GP LQVADAYHA XHXRQDLA
Y  _1R$WJIQ HWR&HWIQ3HIRY 1 R\XK DAMIQP HMWKDDEHP DEHWR $  WHYRWRZ HURUDQ R \KH

YRURZ HVS |1LIDMAVRUXEMGDUH/RU % \RDQ ' HDXANY




/ HIGURUDQ R IW6EXEMADUH/ RUDQ 3HYRQZ KR XSRQEHRP LQ) D/ HIGHUKHIKQEHU Z RXG FRQAMMMD'  H DXEY / HBHURUD
6XEMADY \KHIR

YL _1R$WIG HONR 1 DMIOSHIRYY 1 R\XAK DAMIGP HOAWKDEDEH P DGH R D @MID3HIRY RUD KRTBQ)
FRP SDQ LQHXR HWHKLEBIRAWKWYRU RURZ GHGOQG RSHIDMG | RAMHSUP 0 EHHIWR DQDMICBHIRY

YL &HWIOS GAWRDBN P HW , QFRUHANRQZ W D) DAMJIQP HQAR WKWDGREQIDIRQY/R 0Q ' HDXWY
| HIGHUKHIXQEHU QR \IKFK DA QP HKDIEIEH H | HRARYH XQBW DG XQAD LQ DEAMRQ\R \WH RKHUFRGGWRQ/\RHHR \GHAL LHE KHHO
\KH SO \R \KH DXL QP HAKKDIDP ENH \KFK DBAWRIDOSD P HOV\R WHS GP LQWADIYH S JHIAIQ DQ DI U DM TP RXQAK | LELHQY
XSRQ QUMEXIRY WHIR D/ CSSURSUDM ZKIFK PD EH RAWKWSD P HQV SXUKDA/ B \WH DAMIGHH R SDMASDIRY RU
\KESDIMASDIRYY RURKHUFRP SHQDIY CRIRYY LFOAQ) 1XQAQ) Z LW \KHFRQHINR WHYRWRZ HIDQG \WHS GP LQVRDAYHS JHON
\WH CESTFCEGI SUR IDB\KDUHR / RDQVSUYIRA® BIXHIMG BWRNXQEHGE WH' HIDXOMY / HIGHJ R HIFK R Z KUK \WH CSSTFCE®
DALIQHHDQG DAIQRUKHIE, LWHYRTED FROHQV R [ SD DOG\VDM\ LQIXQ@DOED P HQMIEMIA/WHORZ HS B \KAK' H DX
| HGHR WHS GP LQVADIYHS JHIVHIFK , WXIQJ) / HIGHU \WWH6Z LQIQGH/ RDQ/ HIGHJDE HIFK R HOGHUKHIKQGHU DQGLQMMWY
CFRXHGWHIRQ DQG \  CFTXUWH DQGIXQGDVOSSURSUDM IWIX@SUR IDB\KDHR DY RO/ 005G SOMASDIRYLQ/ HWYR &UWHEW
DQG6Z LQIAH/ ROQVIQOFFREDIFHZ LW W5 DEEGIGKTUH 1 RELMXEDAQ) WHIRHIRQ) LQWHHHIMDAIQ DALIGP HOAWR WKW
DQG REQDARY/ R DQ ' H XA / HOGHU KHIXQGEHU \KDIDEHRP H HI HARWH XQGHU CSSOFCE®! Q7. Z RXWARP SIDQFH Z WK \KH
SIRMRY/R MY SODIWSK \WHQWH DALIGHH R KK LQMIAXWKDDEH GHHP HG\R EH D' HDXEMY / HIGHJI RUDDSXSRA/R KLY
$ JUHP HYMQIDKAK FRP STDGFHRAPAY

VUL ([IHAMWHOHY SHPDH 6XEWMAANR CFR-BIFHDG UFREQ) WHIR B\ \WHS GP LQDAYHS JHYVEXIXDQMR
SOWSK F1URP DQG DWUWKH HI HARYH GDM \GHALLHG LQ HIFK $ WL QP HQADQG $ WP SINRQS$ J UHHP HQMKH DA GHH WWHIHKQEHU
\KDIDEH D SDW \R WLV$ JUHP HOADQG \R\KHH WOAR WH IQMBWDXLIGHG B \KAK $ WGP HADQG$ WP SWRQS JUHP HIWKDYH
\KH WKW DQG REQIDIRQY/R D/ HIGHUXQEHUWLYS JUHP HVDQG WH DA QQ) / HIGUWHIXQEHUMKDID \R WH H WOAR WH LQMIAIY
DAIGGE KK $ WGP HNIGGES WKP SINRQS JUHP HIWEH UHBDHG | URP W REM) DARQYXQEHLYS JUHP HOVDQG LOQWHFDHR
D0$ WGP HQNIGGS$ WKP SWRQ$ JUH-P HONFRYHIQ) DR \WHDALIQQ) / HOGHV U KW DQG REQI DARQY XQEHIWLY$ JUHP HOMKEK
| HIGHNKDIAHDH\R EHD SOV KHHR. EXVWKDDARQIMH R EHHOVBG \R WHEHHIWR 6HANRYY/ DG Z W UASHRAAR
| AW DQG AP WUFHY AP SURUVR \WH HIHAMH DM R \KAK DRLIQP HOWSUIRNGS \WDAH AHBAR \KH H \MOARKHZ M
H SUAXRO DIUHGE \WHDH HAMG SDMEY QRDMIQP HOR D' H DX / HYGHUZ LOFRQUMYMMDZ DYHJRUWHBDHR D FDIP R DQ
SOV KHIKQGHUDUMCQY 1URP \KDV HIGHIVKDMQ) BHOD' HIDXGMY / HIGHU $Q DA HUARUMBQIHUE. D/ HIGHUR WKWRU
RE@) DARQY XQGHKLY/$ JUHP HOAKDAGRHY GRVRP SO Z 1\ KLY SDUD) UDSK \KDIDEH WHDMG | RUSXLERH/RL \MLY$ JUHHP HADY D\DD
B\ \XAK/ HGHUR DSOWMASDNRQLQVKAK U KWDQG REQI DARYVIQIFFREFHZ MGHANRD G

F S5HIMM 7KHS G LQVDAYHS JHAVCRMY \RBID | RAKLY SXSRHDY/DQDIHMR WHYRURZ HJ \KDBP DQEMQDARH
R IWRILFH [Q 3WWEXUK 3HIOX ODQDDARS R HIFK $ WGP HADQG $ WKP SIRQ $ JUH-P HOAGHIYHIHG \R IMDQG D UHIIMAL | RUKH
UFREDNRQR \WH P H/DQG DEGHMVR WH/ HGHY DQGWH&RP P W HQVR DG SUGA.SDOCP RXQV DQG WIMG LQMBWWR \KH/ RDQY
RZLQ) R HIFK/ HOGHUSXUXOQAR WHWLP VKHIR 1URP WP HVRWP H WH?5 FIIMMD 7 KHIHQMHVLO\KHS H) IMAUMKDIEH FRFOMYH CEVHOV
P DQU HWVHUIRU DG \WHYRURZ HJ \WHS GP LQDAYHS JHADQG \WH/ HIGHY \KDDWHDAHIFK 3HYRQ Z KRH @P HLY BFRGHG LQWKH'5 HI MU
SXUKOQARWWHWIP VKHIR DVD/ HIGHKHIKQGU




| RUDDSXERH/R \KLV$ JUHP HQW 7 KH'5 HIMUKDIEDEH DYDLOEG | RULQSHAIRQ B\ \WH YRIRZ HJDQG 0Q / HIGH) DAY WDREIEGI WP H
DQGIURP \IP H\R WP HXSRQUHDRCEGI SURUCRIFH

G _3DWASDIRY $Q / HGUPD DAY WP H Z MKRAVWHFRQHOR  RUCRIFH\R \WHYRURZ HURUWHS GP LQMRDAYH
$ JHOWHDSOMASDIRYY/ W D) 3HYIRY RKHUWDR D (DMID3HYIRY RUDKRTQ) FRP SIQ LQYHIR HWHKLFG! RUWKWWRU RURZ QHG DG
RSHDAMS IRUWH SUP DY EHHIWR D DMID3HIRY RUWH YRIRZ HJRUDQ R \WH %RURZ HV $ |1 LIDM/ RUGXEMADUH/  HFK D
33DMASDON 1Q DIDRJD SRIRQ R \KAK / HIGHIV WKW DG RU REQIDIRY/ XQEHJ MY $ JUHP HOV LFOGQQ) DDRJD SRWRQ R IW
&RP P \W HQADQGRUWH / ROV RZLQ) \R IW SURYIGHS WDW L \KAK / HOGHV REQI DARQY XQGHU\KLY $ JUHP HOAKDDUHP DLQ XQRKDQIHS
L \XFAK/ HOGHKDTUP DIQVRBD BASRUEBIVR WHRKHUSDMEY KHIR | RAWHSHIRP DRHR KK REQIDIRQY DG 1L WWHYRUWRZ HU \WH
$ P LQUADRYHS JHIMKH, WKLQ) / HIGHY DG/ HIGHY \KDDARQMH R G-DOVRBD DG AUHA® Z W \KFK / HIGHULQ FROGHANRD Z LW \IKFK
/ HOGHV W KW DQG REQI DIRQY XQGHLYS JUH-P HOV ) ROWH DYRAIGAHR GREWHTFK /- HIGHMWKDTEH UASRUEB! | RAWHLQE-P QU XQaHJ
BHARD  Z W UASHRARDD SD P HONVP DCHE \XAK/ HOGHAR W3 DMASDOA

$Q DIUHP HUARULQXWKP HBXWXDQMR Z KLFK D/ HIGHMHIY VXA D SOMASDIRQ\KDISURYLGHWDAKAK /| HIGHMKDOUABQ
\KH\VRBH U KVWR HJ RIFH\RLYS$ JUHH-P HOADQGWR DSSURYHIQ TP HYGP HOAWP RAILFDNRQRUZ OYHUR 0 SURYIMRQR \MLVS$ JUHP HOVSIRNGHS
KDAKKFK DIUHP HOARULQWUKP HQAP D SURVIGH WDKK / HIGHUZ LAODGRWZ IWRAIKH FROHDAR \KH 3DMASDQVDIHH RKHUWDQ DY 1V
DOHOB SIRVIGHG I RUKHHOQ WRDQ TP HYEP HQMWP RAILFDNRQRUZ DYHUZ W ASHAARGHAWRY, D E RJ_ _F KDADIHAW\KRK
3OMASDQNV 7 KH %RURZ HJDIUHHY \KDAHIFK 30MASDQMKDEH HOVBG \R WHEHHIWR 6HAMRY/ DG \XEMPAR WH
UL HQWV DQG @P WBNRQV \WHIHQ LFOQQ) WH UL HOVXQGHUBHAINRD — J. IWEHQI XQGHIXRRG \WDAIKH GREP HQBINRQ UHTXULIG
XQEHJBHANRD — J \KDEH GHIYH G \R WH SDMALSDAY / G \RWKH\EP HH \WQADVLL IMZ HIHD/ HIGHUDQE KDG DFTXLUHG LW LQMIAINE
DAMIQP HYBXUXOQAWREGHAURD  E SURMGHGWDANKAK 3DMASIQNS DI UHHY\R EHVEMAAR WHSURYMRQVR 6HMRD  DVLL IMZ HM
DODAMIQHXQEHRGHANRD — F DG % \KDODGRAEH HQMBG\R WFHYHDQ JUDMISD P HUKQEHJGHANRYY — RU_ Z W UASHAR
D) SOMASDIRY \KOQ W SDWASDY) / HIGHUZ RXQS KDYHEHHQ HQW@BG VR UHFHYH H AHBVWR \KH H WINKAK HQN®BP HWR UHFHYH DJUDMJ
SD P HQAWAKXOV [URP D &KDQIH 1Q/ [ \KDARFRXY 0 \WU\KH 3 D0V SDQACFTXLUAG \KH DSSTFCEG! SDMASDIRY  ( ORK / HOGHU\WWDAMHIY D
SOMASDIRY DIUHY DAKH YRURZ HIV BINXHIADGG H SHOH \R XVH UDRIE®! HIRW \R FRRSHIDM Z W \WH YRUWRZ HUVR HIHRAXDM \KH
SIRMMRY/R 6HARD  Z 1\ UAS-AWR D) 30MASIQV 7R WH H \WMOASHP WG B\ @Y HIFK 3DMA.SDQADOR \KDIDEH HMBG \R \KH
EHHIWR 6HR)  E DV\KRXIK IWZ HID/ HIGHU SIRVIGHE WDAUKAK 30MASDQADI BHH/\R EHVVEMANR 6HRMRD  DV\KRXIK IWZ HHD
/ HIGU (DK / HIGHU\KDAYHTY D SDMASDINRQ \KDID CANY) \RBD |RUWLY SXBRH DV D RQILGADY DIHOAR WH YRURZ HJ P DQRIQ D
UIMAMURQ Z KIEK IMHQMY \WH (TP H DQG DEAW R HIFK 3DMA.SDQADQG WH SUGASDOCP RXQIV DG WIAG LQMMWR  HIFK 30MASDON
LOMIAIQ \KH / RO/ RURKHUREM DARQY XQEHUWH/ RIQ' RAXP HON WH 2 3DMASTIONS VM) SURVIGHS \WDAGR / HOGHU\KDIDKDYH DQ)
REQDARQ\R GVFARHDORUDD. SRWNRQR \WH3DMASDQ/S HIIMMU LGFOGQ) \WHIG-OIWY R DQ 30MASDQARUDY LQRIP DNRQUHDNY) \R D
3OMASDOAVLOMMNQDQ FRP P LW HOV BOQY GIWAYR  FUHEWRUIWRKHJREQI DR/ XQEHJDQ / RID' RAXP HOMR DY 3HYRQH AHBWR
\KH H \WQARDAKAK GVFBRAKUH LY GHRHAOY R BXBEDK \KDAKEK FRP P LW HQMGBDQ GIWUR FUHAWRURKHUREQI DIRQ LY LQ U MG | RUP
XQEHJGHANRY | F R \KH 8 QWG 6\BMY 7UDXY 5 HIXDWNRYY 7 KH HIMHY LQ WH 3DUMA.SDQAG HI IMAMJ\KDEDEH FRFOMYH CEVHQVY
P DQU HAWLIRU DQG\KAK /| HBHMKDIDWHDAIK 3HIRQZ KRHQP HLY UHFRUGHG LQ\WH 3 DMA.SDVS HIAUD/\RHRZ GHUR \KAK SDMASDIRD
| RUDDSXERH/R \MLY$ JUHP HOMRE WMBQEQ) D) QRIVHWR \WHFRQADY ) RUWHDYRADGFAHR GREWKHS GP LQMDAYHS JHQVIQ W
FOSCAW DV$ GP LQVADAYHS JHIMKDTKDYHQR UASRQIELMN | RUP DQEIQIQ) D3DMASDINE HILMM

H _&HWOQ3GGIH/ 6XFFHARYDNES WIQ/* HHID $Q / HIGHPD DAIQ WP HSBGIHRUDMIQDVHRXUM LQMIY
IQDURUI) SRWROR WUIKWXQGHAKLYS JUHP HIWRVHRXUH




REQDARY/ R KK / HYGHU LFOXAQ) D) SBEIH RUDALIQP HYWR VHRXUH REQIDIRQY \R D) HEHID5 HHYH %O SURYIGHS WWDAGR \KFK
SOBGEIH RUDALIQP HYWKDDUHBDH \WAK / HGUIURP D) R LW REQIDIRQY KHIKQEHURUNKEMMM DQ \KFK SBGIHH RIDMIGHH | RUVKFK
/ HIGUDVD SO KHHR

[ &DKBW 6HMBP HON 1 REMNVBEQ) DQ\WMQ \R \WH FRUDY  FRQEIGHS LQ MY $ JUHP HQVDQ / HIGUPD
H AKOQIH ARQMXH RUURTRYHJ DIDRUD SRWRQ R W/ RDQY 1Q FRIGHANRD Z W D) WHIQDEAQ) H \MMRQ BOQ P RAILFDNRQ RUMP LOU
WIQANRD SHP WG B\ WH \MPV R WKLY $ JUHP HW SXYXOQMR D FDKGW \FWBP HOAVP HRKOQ\P  CBSURYHG B \WH %RURZ HU WH

$ QP LAMADRYHS JHNDQG\XK / HIGU

J  SUDQHYYRRNXQHY 1 REIMNEEQ) 0QWLQ) W \WH FROMY FROBIGHS LQ\MY'$ JUH-P HOMKH @P HR D))
DU HJDQG RUBRR\XQHU QMG RQ WH FRYHUSDIH R \MV$ JUHP HOAP D EHAKOQIHG B\ WHS$ GP LQVADAYHS JHQWR \WH QP HR DQ
/ HEGHURY HQGHIVEURNHUGHDBLS | LADM XSRQZ UMM UHNXHWAR \WHS GP LQVDAYHS JHAR DQ \VKFK DUIDQ HJDQE RUBRRNXQQHUDQG WH
DSSOFCEGY HIGHURY HOGHIVELR\HUGHDGS |1 LODM

LRGNV

D *HHID (OK R \WH$GPLQWDMYH $IHW \KH / HGHY DG WH ,\WKQ) / HIEHY DIUH \R P OQEQ \KH
FRQIGDDWV R WH, QRP DIRQ D/GHIGGEHRZ  H A-SWKDNVQRP DIRQP D EHAVFRHG D \RIWS |1 LCDM/DQG R LW HIMG 300MEY
INEHQ) XQEHIARRG \WWDARH 3HIRQ/\R Z KRR \WFK QVFRKUH LY P DEHZ L@EHIQRP 3R \WWH FRILG-MODMMHR \KFK , QRUP DIRQ 05
LOWAKRRG \R NHHE \KFK , QRP DIRQ FRQLGONID  E R WH H \WAUHTXLAG RUBTXHIAG B\ DQ UHIX@RY DAKRIMY SXUSRWY \R KDYH
MUMARRQ RYHUMKAK 3HYRQ RUIW S HIDMG 30KV LFOGQ) DY VHD BIXDRY DAKRIMY \XKFK D/ \KH 1 DMRIOS WRADMRQ R, QAU
&RPP IWRHY 1QZ KIFK FDH H A-BWRUUHNXHAVIQ FRQGHANR Z W B XDRY H CP LCDIRYY \WHS GP LQDAYHS JHIMKH/ HIGHY DG
WH, WKQ) / HEHY DIUHWR IQRP \WHYRURZ HUSURP S® WHIR  SURUVR QVFERXUH R \WH H \MOADY | X@ SHP MKG\WR GR\R F VR \WH
H \WOABTXUHG B\ CESTFCEGI @ V RUBIXDNRY/RUB. DY \KESRHID RUMP LOUGIDOSRAHN 1QZ KIFK FDH \WHS GP LQVADAYHS JHMKH
/ HQGHY DG \WH, WKQ) / HIGHY DIWHWRIQRP \WHYRIRZ HUSURP S® WHIR SURUR GVFBRKUHVR WHH \MIMDY | XD SHP KGR GR\R
G WDQ RMHJSOWKHHR H LOFRQGHANRZ W \KHH HRVHR DQ WP HAHVKHIXQGHURUXQEUDQ RKH RID' RAXP HQNRUDD  CRIRY
RUSURAHHEQ) UHDIY \R\KLYS$ JUH-P HONRUDQ RIMHU R REXP HOVRUWHHI RIAP HUWR WKW KHXQEHURAKHBKQEH) | \KEMRAR DO
DIUHP HOAFRQEIQQ) SURYIMRQY/ \KEWEQMXD \WH \CP H DV \WRH R \KLY_6HRANRD R L DQ DMJQHR RU3DMASIQMOQ RUDQ
SIRGHAYHDAMIGHHR RUSOMASDONQ DO R WU KWDQG REQI DRV XQGHMYS JUHP HOARU L D CRXDORUSIRGHAYHSOMY RUW
5 HDWG 30MW/ \R DQ \Z 05 GHUYDAYH RURKHJMDQUOANRQ XQGEHJZ KIFK SD P HQV DUH\R EH P DEH B\ UH HIHIAH VR \WH YGRURZ HJDQG LW
REQIDARYY \KLV$ JUHP HQNRUSD P HQVKHBXQEH) J \R L DQ UDIY DIHR LQFRQGHRANRQZ W UDIY \KHYRURZ HURULW 6 XEMGDUHYRU
\WH) CAOMAYRU (L \KHE&S 6,3 6HYIFHYUDX RUDQ P LOUDIHA LQARQGHANRQZ WK \WHIMKOGFHDQGP RQRUQ) R &8 6,3 QP EHYZ WK
UAS-PAR\WH) CAOMY K Z W KHARQHAR \WHYRWRZ HJU RU L \RWHH WQAKRK , QRP DIRQ [ BHRP H/SXETFO DYD.OEGIRKHKDD
D/DUIAXOR DEHFKR \MV6HANRD — RU\  BHFRP HYDYDLOEGI\R WHS GP LQUDRYHS JHOAVDQ / HIGU DD, WKQ / HIGHURUDQ R
WHUUASHRARYHS |1 LIDM/RQ D CRIFRQ LGHOMIOEDAY I URP DARXUAH RKHKDQ WH %RURZ HJRKHWDQ DVDUAKXOWR DEWHIK R \K/6HRANRD

_,QDEAWRY WH$ GP LQVADAYH $ JHQADQG \WH / HIGHY PD GVFERH WH H IMMFH R KLY $ JUHP HADQG LQ RUP DARQ CERAMMY
$ JUHP HOAR P DNHAADIBFRARLY MP LOUVHYIFHSIRVIGHY \R \WHGREQ) LQBMY  DQGVHYLFH SURYIGHY \R WHS GP LQWDAYHS JHIADQG
\WH/ HGHYIQFRQGHARQZ WK \WHDEP [QMDARQR \MLYS$ JUHP HQMAHRKHY RIQ' RAXP HOV DQG\WH&RP P LW HON

) RUSKERH/R WIVEHRAIRD 2. QRPDIRY P HIQ/DOIQ RP DIRQUAHYHG I URP + RBIQIVRUDQ. R IWEXEMADUH/UHDIY) \R + RBQIV
RUQ R IWEXRMADUH/RUD) R \WHUUASHRAYHEXMGHAA/ REHKDRDQ KK LG RIP DNRQWDAY DDMDEGIVR \WHS GP LQVADIYHS JHV
DQ / HGURUIQ |, WKQ) / HGHU




RQDQRIFRQ LGRNCEDLY SURMWR AVFRAHE. + RBEQIVRII) R IW6EXEMADUH/ SIRMGGWDMQWHFDHR LQRP DMRQUHHYHG | URP
+ROQIVRUIQ R IW6XEMADUH/ DWUWH@MKHIR KK LQRP DIRQLY FOO® LG-RIVIHG DAKHWP HR GHIYHY DVFRQIGHIO $Q
SHYRQUATXLMG \R P DQEIQWH FRQ LGOI R, QRP DARQDVSIRVIGHGIQWV6HANRD  \KDBEHFRUGHHG\R KDYHARP STHE Z WK LW
REQIDARQWR GR\R LI \KFK 3HIRQKDVH HIRVHGWH\IP HGHIWHR FOUH\R P DQBQWH FRQLGHOMDNV R KK, @ RUP DINRQ DV \KFK 3HIRQ
Z RAGIFFRG\R IWRZ QFRQ LG-ONOQ RP DIRQ

E _6KDIQ .QRPDINRY: 1\$ IIIIDM/R \KH/ HICHY ( DFK/ ROQ30WY DANGRZ GGIH/KDNVURP. WP H\R\WP HILGDGADD
DGMMRY LYK HQNEDON.Q) DG RKMHUVHIYIRHVP D BHR I HIHG RUSUIRMGHG \R WHYRURZ HURURGHRUP RIMR LWS 1 LADMY 1Q FRQGHRAIRD
Z W WY$ JUHP HWRURKHZ \H B\ DQ / HIBHURUE RHRUP RIHGXEMGDUHYRUS | LIDMYR \KFK / HIGHUDQG HOFK R \KH/ RDQ 300/
KHIE, DAKRU) HY HIFK / HOGHUWR \KDUH D LQ RUP DIRQ GHIYHIHG \R KK / HOGHUB\ \KAK / RDQ 3DV DQG LW 6 XEMADUHY SXUKDQAR \KLY
$ JUHP HYZ W DQ \XFK 6XEMANY RUS |1 LIDMR \WH/ HIGH\XEMPAR WHSIRVIMRVR 6HAMRD D

SRXQMSOW . QMUDIRY (| HAWHHY ( BRWRQE ([ HXNRD

D _&RXQMEDW ,QMWDNRY (IHAMWHHY 7KV$ JUHP HWP D BHH HRXAWGLQFRQMEDW DGR GLIHHAEDWAY
KHMR LQ Al HMHOAFRQMSOW HIFK R Z KIFK \KDIDFRQXIYMM DQ RIWLGDO EXADDR  Z KLFK Z KHD VENHD \RIHKHUVKDDFROUMYAM D MQI B
FRUAW 7KLY $ JUHP HOAMDQG \WH RKHU / RIQ ' RXP HQV DQG D \FSOUDM G DIUHP HQIV Z 1M URSHRMWR | HHY SD CEG! R \KH
$ P LQVRDAYHS JHNVFROAMMAMH HIMHFRQAFAZP R \KH SO/ UHIG) VR \KH\XEMANP DWUKHBR DOG\KSHYHEHDQ  DQGDOBUHRXY
DIUHP HQV DQG XQEHMMIEQIV RIDRUZ UMD UHIY \R \KH \XEMPAP DIWUKHIR  LGFOQQ) DY SURJFRQLGHQIMIW DI UHP HON DG
FRPPLRHIV ([ FBWDY SURMGS 1Q S WFB \KY $ JUHP HOMKDD EHRP H HIHARWH Z KHD IMAKDD KDYH BHHD H HXMG B\ \KH
$ P LQVDAYH $ JHADQG Z KHD \WH $ GP LQUDIYH $ JHIMKDDKDYH UHFHYHS FRXQMSOW KHFR \KDVZ KHQ \ENHD \RIHKHU BHDU \KH
JDMA/R HFK R \WHRKHISDMA KHHR ' HIYHY R DQH HRXMG FRQMSOVR DMIDMHSIHR WLY$ JUHP HWE \WMDFARS. RUH
P DOKDTEHH | HFAWHDYGHIYHY R DP DQOm H HXMG FRQMEDVR \MV/$ JUHP HQV

E _(ORWRQF ([HXAROR $WIPHIV 7KHZRG/SH HHYURY S\IGHS S\UDMH DBGZRG/R OHLP SRVQ
DD $WIP HADIGE$ WKP SWRQS$ JUHP HYWKDEDEH GHHP HG R LGFOGH HBRIRQF VLMY ROWHNHEIQ) R BHFRG/1Q HPRWRQF |RP
HIFK R Z KIFK \KDEDEH R WH \CP H B0 DOH [ HAWYDDAEW RUHJRACEOY D/ D P OQOD H HXMS I@DMH RUWH XHR D SCBHUEDHS
UFROHEQ WP D/ \WHFDHPD B4 \R \WH H \WOADQG DY SURMGHS IRJIQ D) DSSIHER / [ LGFOXQAQ) \WH ) HEHDD( GRRQF
6LICDMIVIQ* (EDCDQG 1 DAROSRP P HIHS PAVMH1 HZ <RIN6\BIM( GRARQE 6L DMUIA/DQGS5 HRB/$ AVRUDD RKHMP LOUMBIMQOY
EDHGRQWHS QIRP ( GRURQF 7 IDQRNRY/S FW

&+2.&(2) /$: 68%0 .66.21 72 -85.6' .&7.21 : $.9(52) 9(18(_6(59.&( 2) 352&(66_: $.9(5 2)
-85< 75.$/

D *RHOQ/I¥ 7KV$JIWHPHADGWHRKMLU/ RIQ' RRP HVDIGOD FOIPV FROMRYHYX  GVEXM RUFDAH R
CANRY Z KHKHILQFRQUEPAR ARWWRURKHZ IVH EDHGXSRQ DUMQJ RAWR RUUHIY \R\KVS JUHP HMWRUDQ RKHY ROD' RAXP HQWVH AHBW
D/VRDQ RKHU RDQ' REXP HQVDYH SURKD \GHAILHGWHHO DQGWHWDQUOAMRQY FROMP SOMG KHIE. DOG\WHIE \KDDEH JRYHOHG B
DG FROMKHG LQ CAFREDFHZ MW \WH@Y. R \WHB\BMR 1HZ <RI ( DFK VIR / HIWUR & UHAWWKHG XQEHUKLY$ JUHP HWKDIDEH
\XEVIFWD/ DSSTFCEG! \R WH XV R WH 8 QIRP &XWRPV OJG 3URNH IRJ ROP HOBY &UHEAW D/ P RAWIHFHO® SEDKHG B WH
, QMIDIRDOSKEP BHUR &RP P HIH \WWH?3.&&  DAKHWP HR MXOJFH 38&3° RUWHUGVR \WH, QMIDIRDOA\INE 3URIAY |&&
XEDRQLXPEH) 3,63~ D/GHAMPIQGE DD ,WXQ) / HYGHU DQGHFK \WIGH/ HWUR & UHAVWKDTOEH\XEVRAR




8&3 DG LQ HFK FDH R WH H \WOACRAIGFROIMMOAKHIZ WK \WH/ [ZVR WHE\BMR 1 HZ <RIN Z AWRMBIDEG \R LW FRQIAAR @FV
SUCASBY

7 KH YRUWRZ HJDQG HIFK RKHU/ RDQ 30V LWHYRACE® DQG XQFRQAMRDID DI UHHY WDAMZ L@QRAFRP P HIFH D) CRIRQ
QDI RUSIRFHEQ R D) NQG RUGHAISIRY ZKHAHJLQ @7 RUHMW Z KHKHJ LQ FROMEFWRU LQ \RWRU RKHZ VH - DIDLQIMKH
$ P LQUADIYHS JHOADQ / HIGHU 0D, WKQ) / HGHU RUDQ 5 HDAMG30W R WHIRMRQ) QD) ZD WHDIMY \R\KYS$ JUHP HOARUDQ
RKHU/ RID' REXP HOARUWH WEQORIR)Y MY KHHR RUWHMR LQOQ |RXP RKHUWDD WHFRAWR WHEVBMR 1 HZ <RN VWG 1Q
1H <RIN&RXQNV DGR \WHS QWGE\BIMY' [MUPASRXWR \WHERAKHD' IMMAAR 1 HZ <RIN DQGDQ DSSHIDMFRAWURP [ WHIR
DQGHIK R WH SOV KHMR LLHYRTED DG XGFRBURDD \KEP W\ \WHMUMVGRMRQR \KFK FRXUV DQG DI UHH/ \WDADTFDIP VIQUASHW
R DQ \XAK CAIRY QW DARQRUSURAHHAQ) P D EHKHIWG DQG GHMP LGHGLQVKRK 1 HZ < RN 6\BAM FRXWNRU R KH | XEBWY WABHLP LG B\
DSSOFCEGIQY. LQVKAK | HEHIDCFRXWY ( CAK R \KH SOV KHAR D) BH/KDAD| LCDOMGIP HQANQDQ \KAK DRMRQ O DIRQRUSURHHAQ) \KDD
EHFRFOMYHDQGP D EHHI RUAHG LO RMHUMUMARNRY/E. \MWRQWHMGIP HQARULQDY RKHUP DQHUSIRIGGE. @2 1 RKQ LOKY
$IUHP HUARUIQ D) RKHJ/ RIQ' RPXP HQAVKDIDOH HRADD UIKWKDAKH S GP LQVDAYH S JHOVDQ / HIGURUDQ |, WKQ) / HGUPD
RAHZ VHKDYHWR B D) CRARQRUSURHHAQ) WD) \R\KLY$ JUHP HONRUDD RKH/ RDD' RAXP HOAD DQWARHYARUIRZ HURUDD. RKHU
/ RDQ3 DV RUWSURSHWAVIQWHFRXUWR D) MUMVGRIRQ

E - DYHR OHXH 7KHYRURZ HJDQG HIFK RKHY/ RDQ 3DV LUHYRTE® DOG XFRBWRIDDM Z DYH/ \R \KH | XTDWV
H W/BHP IWKWGE CESTUTEGIQY. D) RAVRNRQWDWP D QRZ. RUKHM\WUKDYHRWH@ [Q) R YHHR DQ  CRNRQRUSIRHAQ) DIMQ)
RAMR RUHDIY \R \KY/$ JUHP HUARUDQ RAHJ/ RDD' RAXP HQAIQ D) FRAWHHIFG\RIQ6HAIRD D ( CAK R \KH SO KHHR
KHIE\ LWHYRACE® Z DYHY \R \WH | XCBWAH \WOASHP IWHG B\ CBSTFCE®H/ ¥ \WHGHHQHR DR IGFRMIHNRIYP \R WH P DQMDFHR
\KFK DAMRQRUSUIRAHHEQ) LODQ \IKFK FRAUW

F _6HYAHR 3WRHW ( DK SOW KHHR LWHYRTED ARQHIVR VHYIFHR SURFHWLQWH P DQHUSURYIGHG | RUGRIHY
Q6HANRD 1RMQ LQWY$ JUHP HOAZ LD HAMKH WKAR D SOV KHMR R VHYH SIRFHW 1Q D) RKHUP DQEHUSHP WG B
DSSOFCEG/ ¥

G -$.9(52)-85<75$/ ($&+ 3557< +(5(72 +(5(% ,55(928&$%W <: $,9(6 72 7+( )8//(67
(; 7(173(50,77(" %< $33/ ,&$% ( /$: $1<5*+7,70%$< +$9( 72 $ 75,$/ %U< -85< ,1 $1</(*$/ 352&( (' ,1*
' 5(&7/< 25 ,1' ,5(&7/<$5,6,1* 2872) 255(/$7,1* 72 7+,6$*5((0(1725$1<27+(5/2$1 ' 2&80 (17 25
7+( 75$16$&7,216 &217(0 3/ $7(" +(5(%< 25 7+(5(%< : +(7+(5 UB6(' 21 &2175$&7 7257 25 $1< 27+(5
7+(25<  ($&+ 3$57< +(5(72 $ &(57,),(6 7+$7 12 5(35(6(17$7,9( $* (17 25 $77251(< 2) $1< 27+(5
3(5621 +$6 5(35(6(17(" (; 35(66/< 25 27+(5: ,6( 7+$7 68&+ 27+(5 3(5621 : 28/' 127 ,1 7+( (9(17 2)
1,7,$7,21 6((. 72 (1)25&( 7+()25(*2,1* : $,9(5%1" % $& 12: /(' *(67+$7,7$1" 7+( 27+(5 3557,(6
+(5(72 +$9( % (1 ,1' 8&(' 72 (17(5 ,172 7+,6 $*5((0 (17 $1' 7+( 27+(5/2$1 ' 2&80 (176 %< $021*
27+(57+,1*6 7+( 0878%/ : $,9(56$1' &(57,),8&$7,216,1 7+,66(&7.21 G

_$ ANCRZ B3] HP HOANOG &ROHDWR Y0, QR $ 1THAMG ) LODCADD, QMPANRDY 1 R LWAKMBACQY DQ WQ) R \KH FRQAIY 1Q
D) / RID' RAXP HMWRULQDD RKHJDI UHP HOAVDWDQI HP HONRUXQEHINIRAQ) [P RQ) DY \KAK SO HIFK SDWV KHIMR DANGRZ GEIH/ KDV
D) CCHONVR 0O $11HAKG) LOOGADD QUMM DIMQ) XQGE-UDQ / RIY' RAXP HOMRWHH \WOAKAK QCELOW LV XQHRXUHG P D BHKEMAW
\R\WHZ UMM GRZ QDG FRQMMRQSRZ HY/R \WHDSSTFTEGIS HROWRQS XWRUIMY DQG DI UHHY DG FRQHV\R. DQG DANGRZ GEIH/DQG DI WHHAR
EHERXQGR




D  \WHOCSSIFDIRQR DO : UM' RZQDQG &RYHMURQ 3RZHY B\ \KH CESTIFCEB! 5 HROMRQ $ XKRIM \R DY \KFK
CCEOMYDIMQ) KHIKQEHUZ KIFK P D EHSD CEGIRIVA DQ SOV KHMR\WDAYDQS || HAKG) LQDQRD0 QUKD DUG

L WHHIHAWR DQ %00,Q$ ANRQRQDD \XFK ICHMN (FOGQ) Ll DSSIFED

L DUBAIRQIQIXQRIQSIVRIFIFHIMROR D) \KFK CCHOW

L DARYMMRQR DO RUDSRUWRQR \XFAK QCHMN LQR KDY RURKHILQWKP HOV R RZ GHIKLS 1O KK
$11HAMG) LQDQAD0, QAMMIRY W SDHOAKQEHIING)  RUD EUGTHLQANMMIRQ\WDAP D EHIWKHG\R IMWRURKHZ VHFRQ HIMG RQIWDG
\KDAKFK \KDUA/RURKHULQXKP HOVR RZ GHIKLS Z L@EHIFRFBWG B IMIQ@HK R D) WKWZ W WASHAAR DD \KAK QCELOW XQEHJ
VS JUHP HOARUDQ. R R REXP HOWVRU

E  \WHYDUDMRQR \WH\MP VR \XAK CCEOW LO FRQGHAIR Z W WHH HIAVHR \WHZ UM GRZ Q DG FRQYHMRQ SRZ HY
R \WHCSSOFCEBI5 HROWRQS XKRUMY

86%$ 3575.27 $ PN RIWH ( DK/ HGHUWWDNY \XEMPAR \WHS 63 3$75,2 7 $ PADQG WHS GP LQVADIYHS JHOAI RUMNHD
DG QRARQEFKDD R DD / HIGU KHIE GRWVIHY/ ROQ 30U/ \WDABXWXDQAR WWH UHTXLLP HOVR WHS 6$ 3$75,2 7 $ FMWY UNXLHG\R
RO YHII\ DG UHFRUG LQ RUP DIRQ \WDNGHIVLHY/\KH/ RDQ3DMY Z KIFK LQ RIP DINRQLGFOGHY \WH P HDQG DM R / RDQ30MKY DG
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, KDMHUMEZ HG\MV4 XDUM® 5 HERWRQ) RP 4 R &DGMH+ RAQV ,F

YDHG RQP\ NRZ GGEIH WY UHBRWWGRHY QRAFRQEIQ DR XQUKH WP HOAR D P DMUDOI CRARURP WXR WM D P DIMUDOI CRACHRHADY  \RX P ONH \KH
MBI HOVP DEH LQ@IKWR WHFRLURXP MR XQEHUZ KIFK VXK WP HOVZ HHP DEH QRAP IMBDAQ) Z W UHSHRAR\WHSHIRGFRYHHGE. WLV UHBSRW

YDHE RQP\ NGRZ BGIH \WH | LDGACOBAP HQV DQG RKHUI LQDGADOLG RIP DR LFOGHS 1Q WY BHERWI DD SUAHINIQ DIDP DAUDOUASHRAN \KH
I LCDGRDOFROGURY WAXOWVR RSHIDIRQYDJGFDK | BZ VR WHUHIMAIQADVR 0G| RU \KHSHIRGY/ SUAHMGLOWWLY U-SRW

7 KH W IMABQWY RKHUFHYW 1Q) RIFHUV DG, OH WSRMEM! | RUHKBEDWKIQ) DG P DQEIQQ) GWERKUH FRQARY DG SIRFHAUWY DY GHIGHS 1Q

([AFOQYHSABXOV D HOG G H DIGLOMDOFRQURCRYHUIDGADOWERIY D/GHIQGIQ([AOYJHSABX®Y D | DB G | IRJ
\WH U \ABQABQG KDYH

D GMIQHG XK GVWBXUHFRQURY DG SURAHEUWHY RUFDXVHG VKAK GMVFBRAKUH FRQURY DG SURAHGXUHY R BHGMI QGHG XQEHURXUVKSHYIMRQ

VR HOXUH WDAP DALIDOLG) RUP DR UHIAY) R WH U BQAVLGFOEQ) IW FRQRICDMS \VEMADUHY VP DCHNFZ QW XVE RKHY Z MO
WRHHIMKY SDMFXOLD GAUQ) WHSHIRGLOZ KLIFK WY UHBSRWWEHQ) SUHSDBG

E GIMIGHE KK LQMIDOFRQURORYHUI LQDCADOUBRMY - RUFDAHS VKK LQMDOFRQURORYHUI LGDCADOUHERMY R EH G GHE XQGHURXU
KSHYIMRY R SURYIGH UDREE®! DAXUIDFH WIDEQ) WH UHITEOW R 1 LCDGADOU-SRY DJG \WH SUHSOUDIRQ R | LCDGRDOWEBMP HOW | RU
H \MIDCEX SRV IQCFFREFFHZ W IHH.ED CFAHBMS CFFRXQICY SUKHLSBY

F HYDODMS \WH HI HRYHZHW R WH U AV GVFERXUH FROURY DOG SURFHEUAY DG SUAHRMS LO \MLY UHSRIWRXUFRFOMRQY CERXINH
HIHAYHHVR WHQVRBRKUHFROURY DG SURFHUY DVR \WHHIGR WHSHIRGFRYHIGE. WVUHBRWEDHEROVKAK HYDODMRY [OG

G AVFRHE LOWLY HERWWIQ  AKOQIH LO WH UH MO LQMIDOFRQNRORYHU | LODCADDUHSRY WDARFPXUHG GAUCY \WH UHIMAEIQV P RIW

UHRHQIVLAFDOT XD WH U LVADQY | RAN | VADOTXOUARULO\RH FDHR- DQ DOQACCUHSRWWKDKDYP DMUDED 0 HAMS RUVUHDRIE®D QNHD \R
P DALUDED 0 HAMAH U BV L QM CDCFRQMRCRYHUI LQDQRDOWSRWY) DG

7 KH W MV RKEHURHW LQ) RILFHUV DQG, KDYHAVFBRHG EDHS RQ RXUP RUMIHFHQAHYDODMRQ R LQMCDOFRQURORYHUI LQDGADOWERMGY R \KH
WD MBIV DXQWRLY DQG\KHDXGWRP P WHR \WHU MWDV ERDGR GUHRRLY RUSHYIRQYSHIRP LQ) WHHIXYDBQWXGRNRY/

D COOMIQU LFOQAGH LAHAHY DQG P DMIDDZ HINGHARY 1Q WH GALIQ RURSHIDR) R LQMIPORRQMRORYHU | LQDCADDUSRWGY) Z KIEK DA
UDRIE® QNHD R DGYHYHD O HAAKH U MADQA CEOW \R UFRG SURFHW \KP P DU HOQGUWSRWIDGROOQ RP DIRQ DG

E D) IUXG Z KHKHIRJGRAP DAUDD WDAQYRYH/ P DI HP HOARURKHUHP SBR HAYZ KR KDYH DML QU LFDQAUR® LQ \KH U MABQWV LMD
FRQURCRYHUI LDGADOU BR Y
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, KDMHUMEZ HG\MV4 XDUM® 5 HERWRQ) RP 4 R &DGMH+ RAQV ,F

YDHG RQP\ NRZ GGEIH WY UHBRWWGRHY QRAFRQEIQ DR XQUKH WP HOAR D P DMUDOI CRARURP WXR WM D P DIMUDOI CRACHRHADY  \RX P ONH \KH
MBI HOVP DEH LQ@IKWR WHFRLURXP MR XQEHUZ KIFK VXK WP HOVZ HHP DEH QRAP IMBDAQ) Z W UHSHRAR\WHSHIRGFRYHHGE. WLV UHBSRW

YDHE RQP\ NGRZ BGIH \WH | LDGACOBAP HQV DQG RKHUI LQDGADOLG RIP DR LFOGHS 1Q WY BHERWI DD SUAHINIQ DIDP DAUDOUASHRAN \KH
I LCDGRDOFROGURY WAXOWVR RSHIDIRQYDJGFDK | BZ VR WHUHIMAIQADVR 0G| RU \KHSHIRGY/ SUAHMGLOWWLY U-SRW

7 KH W IMABQWY RKHUFHYW 1Q) RIFHUV DG, OH WSRMEM! | RUHKBEDWKIQ) DG P DQEIQQ) GWERKUH FRQARY DG SIRFHAUWY DY GHIGHS 1Q

([AFOQYHSABXOV D HOG G H DIGLOMDOFRQURCRYHUIDGADOWERIY D/GHIQGIQ([AOYJHSABX®Y D | DB G | IRJ
\WH U \ABQABQG KDYH

D GMIQHG XK GVWBXUHFRQURY DG SURAHEUWHY RUFDXVHG VKAK GMVFBRAKUH FRQURY DG SURAHGXUHY R BHGMI QGHG XQEHURXUVKSHYIMRQ

VR HOXUH WDAP DALIDOLG) RUP DR UHIAY) R WH U BQAVLGFOEQ) IW FRQRICDMS \VEMADUHY VP DCHNFZ QW XVE RKHY Z MO
WRHHIMKY SDMFXOLD GAUQ) WHSHIRGLOZ KLIFK WY UHBSRWWEHQ) SUHSDBG

E GIMIGHE KK LQMIDOFRQURORYHUI LQDCADOUBRMY - RUFDAHS VKK LQMDOFRQURORYHUI LGDCADOUHERMY R EH G GHE XQGHURXU
KSHYIMRY R SURYIGH UDREE®! DAXUIDFH WIDEQ) WH UHITEOW R 1 LCDGADOU-SRY DJG \WH SUHSOUDIRQ R | LCDGRDOWEBMP HOW | RU
H \MIDCEX SRV IQCFFREFFHZ W IHH.ED CFAHBMS CFFRXQICY SUKHLSBY

F HYDODMS \WH HI HRYHZHW R WH U AV GVFERXUH FROURY DOG SURFHEUAY DG SUAHRMS LO \MLY UHSRIWRXUFRFOMRQY CERXINH
HIHAYHHVR WHQVRBRKUHFROURY DG SURFHUY DVR \WHHIGR WHSHIRGFRYHIGE. WVUHBRWEDHEROVKAK HYDODMRY [OG

G AVFRHE LOWLY HERWWIQ  AKOQIH LO WH UH MO LQMIDOFRQNRORYHU | LODCADDUHSRY WDARFPXUHG GAUCY \WH UHIMAEIQV P RIW

UHRHQIVLAFDOT XD WH U LVADQY | RAN | VADOTXOUARULO\RH FDHR- DQ DOQACCUHSRWWKDKDYP DMUDED 0 HAMS RUVUHDRIE®D QNHD \R
P DALUDED 0 HAMAH U BV L QM CDCFRQMRCRYHUI LQDQRDOWSRWY) DG

7 KH W MV RKEHURHW LQ) RILFHUV DQG, KDYHAVFBRHG EDHS RQ RXUP RUMIHFHQAHYDODMRQ R LQMCDOFRQURORYHUI LQDGADOWERMGY R \KH
WD MBIV DXQWRLY DQG\KHDXGWRP P WHR \WHU MWDV ERDGR GUHRRLY RUSHYIRQYSHIRP LQ) WHHIXYDBQWXGRNRY/

D COOMIQU LFOQAGH LAHAHY DQG P DMIDDZ HINGHARY 1Q WH GALIQ RURSHIDR) R LQMIPORRQMRORYHU | LQDCADDUSRWGY) Z KIEK DA
UDRIE® QNHD R DGYHYHD O HAAKH U MADQA CEOW \R UFRG SURFHW \KP P DU HOQGUWSRWIDGROOQ RP DIRQ DG

E D) IUXG Z KHKHIRJGRAP DAUDD WDAQYRYH/ P DI HP HOARURKHUHP SBR HAYZ KR KDYH DML QU LFDQAUR® LQ \KH U MABQWV LMD
FRQURCRYHUI LDGADOU BR Y
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WHS FERWX@ FRP STH/Z LK\KHUTXLP HWR 6HAIRD) D RU G R \KHEHRXUMIY( [ FKOQIHS PR DG
WHIQ RP DIRQFRQEIGHSLOWHS HERWOL® SUAHON LQDIP DMIDOMASHRW WHI LDIADIFRIGWR) DG UIHXWR RSHDIRQ/R \WH&RP SDQ

$ WQHGRWLQOR \MYZ UMMDMEBAP HOQWTXUGE 6HURY  KDVEHDSRIGHGWWHERP SO) DG Z @EHABGHSE. WHERP ST DG I XUMKHG
R \KHE HPXUMEY DG ( [ FKOQIH&RP P IWRQRUMWEH XSRQUATXHIV
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WHS FERWX@ FRP STH/Z LK\KHUTXLP HWR 6HAIRD) D RU G R \KHEHRXUMIY( [ FKOQIHS PR DG
WHIQ RP DIRQFRQEIGHSLOWHS HERWOL® SUAHON LQDIP DMIDOMASHRW WHI LDIADIFRIGWR) DG UIHXWR RSHDIRQ/R \WH&RP SDQ

$ WQHGRWLQOR \MYZ UMMDMEBAP HOQWTXUGE 6HURY  KDVEHDSRIGHGWWHERP SO) DG Z @EHABGHSE. WHERP ST DG I XUMKHG
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